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Heritege Bank
MORTGAE

THIS MORTGAGE I8 DATED JULY 10, 1987, betwsen LINOA A, KRAUTKRAMER and WILLIAM P,
KRAUTKRAMER, WITH TITLE VESTED AS FOLLOWS: WILLIAM N, KRAUTKRAMER AND LINDA A,
KRAUTKRAMER, AS JOINT TENANTS, whose address Is 17615 PECAN LANE, TINLEY PARK, IL 60477
{referrad to below as "Grantor"); and Herllage Bank, whose addrass is 11520 South Putaskl Road, Alslp, iL
60868 (raferred to below ns “Lender").

GRANT OF MORTGAGE, For valuable consitdaration, Grantor mortgages, warrants, and gonveys {o Lender all
of Grantor's right, title, and interest In and 1o the following described real property, tagetier with all existing or
subsaquently eracted or affixad bulldings, Improvements and lixtures; all easements, ghls of way, and
appurianances; all water, water rights, watarcourses and ditch righls {Including stock in wili'es with ditch or
irrigation rights); and all other rights, royaltles, and profits raluting to the real properly, Including without limitation y
all minerals, oil, gas, geothermal and similar matters, lonatad In COOK County, Stale of llinols {the “Real ‘L
Proparty"): .

LOT 374 IN TIMBER EDGE UNIT #11B, BEING A SUBDIVISION OF PART OF THE NORTHEAST
QUARTER OF SECTION 34, YOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL .
MERIDIAN, IN COOK COUNTY, ILLINOIS, -

The Real Property or iis address is commanly known as 17616 PECAN LANE, TINLEY PARK, IL 60477, The
Real Proparty tux ldentiflcation number |s 27-34.208-041-0000.

Grantor presontly nsslgns to Lender all of Grantor's right, titte, and Interes! in and to all Isases of the Property and
all Rants from the Propetty. |n addition, Grantor grants to Lender a Uniform Commarclal Cods sacurlty Interest in
the Personal Praperty and Rents,

DEFINITIONS. The following words shall hava the following meanings when used in this Morigage. Taerms not
otherwise defined in this Mortgage shali hava the meanings atiributed to such terms In the Unlform Commerclal
Code. All references to dollar armounts shall mean amounts In lawful money of the United States of America.
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07-10~1997 MORTGAGE Page 3
(Continued)

mortpages, deeds of trust, and all other Instruments, agreements and documents, whether now or hereatter
axisting, executed in connaction with the Indebtadness.

Renis. The word "Rents” means all present and future rents, ravenues, Income, lssuis, royalties, profits, and
other benefits darived from the Praperty.

THIS MORTGAQGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERF3Y, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PER; ORMANCE. Exgopt as otherwiss provided in this Mortgage, Grantor shall pay to Lender all
ﬂnmdogrnttgisa&cgéggngy th's Morigage as they become due, and shall striclly parform all of Grantor's obligations

POSSESSION AND MAINTSNANCE OF THE PROPERTY, Grantor egrees tha! Grantor's possesrion and use of
tha Property shall ba gavearnes v the {ollowing provisions:

Posseaslion and Use., Uitl' In defaHult. Grantor may remaln in possession and control of and operate and
mansage the Property and ezqect the Rants lrom the Proparty.

Duty to Maintaln, Grantor shall mal=ialn the Proparty In tenanlable condition and promptly perform all repairs,
raplacements, and maintenance nccessary to presarve its value.

Hazardous Subalanraea, The 6/ "hazgrdous wasle." "hazardous substance,” "disposal," “rolease," and .
lhreate raleaae a8 Us n thid“~v'ortgage, shall hgve the same meanings as 89 fonh fn tha
om ra va Envlron@g; 8 onac “a*np nsation, and Liabliity Act of 1880, as amended, d
ect on G% e; B upary”d Amendments and Heauthorization Act af 1986, bu
he azardous Ial Trduaportatlon Act, 48 U.S,G, Sactlon 1801, et sey., lhe Rasource
naervatlon a acovery S:C. Settlon et BB('L ar other app ligable’ state or Fedaral laws, |
rules, or ragulations ado t urauant 0 an ol the fo.a n The terms hazardous wasle" and "hazardoua:
aubalanr aha alse Includs, without mitafion, enmu an petro eumb -products ar any fraction thersof "
and as estos. rantor raprasents and warrants to Lenuse that: (@) During the paried of Grantors ownership
%r the y, there has bagn no use, generatlom 1agifacture, slorage, treatment, disposal, relaasa of
reatan reuase fan hazardoua waste or su tancen oY peraon on, under, about or from the Proparty
h) Gran:or a dge of, or raason to belleve that (ny £ has bean, axcopl as praviously disclosed fo
v] acknow! n er in wnllp Jan y usg, genaratin, manu aclure, slorage, treatme% isposal
re eas or thre len telease of any azur oua wagte of SUbBtARGE o , undar, abaut or from the ropert by
ror ownera roccugams of tha Prope J or IE) any actual i thratianed Iitlgatlon or clalms o any
ny perso ﬁ Ing to such matters; an xcept as previovan-disclosed to and ack row eg
Lan er in wrlting, (i) nelther Grantor nor any te ant. canfractor, agent ¢r cher authorlzed uaero the Pro eny
uae. generate, manu acturs, slore. treat. ispose of, ot [eleass any neeardous waste or subetan ?1 q
un t} out of from the Pr? r\ )] an such actly ty shall beé cuncuclad In compliance wit all
eP lca ¢ federal, gtate, and loca awa. regulations and ordinances, Ingluding without |imitation those laws,
L%u atlons. and or |n n?ea dencribed above, Grantor authorizes Lender anc its Aoenis 1o enter upon the
rﬁ 0 Make suc nspectlons nd tests, ranlor%expanse. as Lender ‘mav daam ap roprl \:] to
detarmin tiogapljanie of the Propeny witP hls aectlon o! the Mortgage. Any Ingpesdias of tesls 8 by
Lender 8 ml or Land ra urposes only and shall not be cons!rus lo croale any a,ponslbillz or abllily
on the art of Lgnder tg Graniot ?r to any othat E?rson, Tne rapresentations and weirrantes contalned herain
are bu gd on rantor due diligence ‘in invest a|tlng the Propatty lor hazardous waste and azaTdous
substances, Qrantor arebx {a releaaaa an? ves any futute calms against Lender 1o indemn ty ot
comr bution in the avent G I}H\ ecomen IIaba lor cieanup or othar costs Under any sucr laws, and
o Indemnify and hold harmless er] gr against any and all ciaims iomses. [labllities, damaP
&natas. and °ﬁ penses which Lender may direstly or indlrecily sustain or auﬂer resutng from a breach o
9 section of the Morgage or as & conseque ca al any use, generalion, manufacture, slora g, disp usal

| har ar nol
ave baan xnown to Grantor, Slelons 1 this secion of the M
cluding the o n to ﬂem’a ghail survive the nymant or the Indabladness and the satistact on ar]
reco vayance %l len of t orfgaq tng shall not by affectad by Landar's scquisition of any Interast in
the Froparty, whether by foraclosura or otharwisa,

N Iuanoo, Wnste. Qrantor ahﬁll hol cause, conduct? permlt any hulsance nor cqmmn permll. or sulfer anz
plng of or waste an or to the Properly or & g rtion o the Pfo eny Wlthoul miting the? gerallty q

tn 0 ?rantor wil t ramove, or grant to any other party tha right to remove, any timber, minertls
(lnc dlng olf andl gues), s » gravel or rock pradusts withaut the prior written consent of Lander.

namevuh:f |mprovemento. Gran}or ghall not demolish or remove any lmprovemants from tha Raal Propené

'ne aame Wﬂﬂb?lf

re oase or thraalanﬁoulgafe aceurring pricr (o Grantor's ownersh Poor Intargst In the Pr party

without ths prior writtan consent of Londar.  As a carkiition to the ramoval of any Improvamants, Lender' me
uire tor 1o reake arrangements satlefactory to Lender to roplacd such Improvements wi
Improvelnanls of at leas! equal value,

Lander's Right {o Enter. Lendar and Iis agants and rapresentatives may enter upon tha Real Property at all
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Apflluetlon of Praceeda. Grantor shall pramé')tl notia,’ Lander of any loss or damage to the Property If the
estimated cost of repalr or replacement exceeds $1,000,00. Lender may make Iprool of loss Il Grantor falls to
do 80 within filteen (15) days of the casually. Whether or not Lender's security Is Impaired, Lendar may, at Its
election, anpply the proceads to the reduction of the Indeblednass, payment of any llen aflecling the Property,
ar the restoration and repalr ot‘tna Proparty, |t Lender alacts to apply the proceeds 1o restoration and repafr,
Grantor shall repair or replace the damaged or destroyed Improvements in a mannar satlsfactory to Lender,
Lender shall, u?on satisfactory proof of such expenditure, pay or ralmburse Grantor from the procaeds for the
reasonable cost of repalr or restora}tlon It Grantor (8 not in default hereunder. Any proceeds which have not
heen disburged within 180 days after their receipt and which Lender has not committed to the repalr or
restoration of the Property shall be used first to pay any amount owing to Lendar under this Mortgage, then to
repay accrued Intarest, and the remainder, It any, shall be agplied to the principal balance of the
gﬁgtéoe%r;g%?brlf Lender holds any procesds aftar payment In full of the Indebtedness, such proceeds shall be

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the bensftt of, and pass to, the
purchaser of the Property covered by this Mortgage at an& trustee’s saie or other sal¢ held under the
nrovisions of ihie Mortgage, or at any foraclosure sale of such Praparty,

Compliance Wit Exlsting Indebledness., During the period In whigh any Existing Indebtedness descrlbed
betow is In effect, :nmg ance w‘th the Insurance provisions containgd In the Instrumant svidencing such
Existing Indebtadness shall constitute compliance with the insurance provisions under this Mortpage, to the
alrtert cornpliance wio .9 terms of this Mortgage would constiiute a du?llcatlon of insurance requiremant, If
any proceeds from the inzurance become payable on loss, the provisions in this Morigagae for division of
Pnrgggtagdsn a%t;all apply oalv io that portlon of the proceeds not payable to the holder of lhe Existing

EXPENDITURES BY LENDER., If Grantor falls (0 comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebisdr.ass in good standing as required below, or If any aclion or proceeding I8
commenced that would materlally affsct Leader's Interests In the Property, Lender on Clrentor's behalf may, but
e:hsdlunot| be requirad 1o, take any action 'nat L.ender deems appropriate. Any amount that Lender expends in 8o
doing will bear [nterest at the rate providea far-in the Credit Agreament from the date incurred or paid by Lender to
the date of regarment by Grantor, All such avzenses, at Lender's option, will aP be %ayable on demand, (b) be
added to the balance of the credit line and bae prortloned among and be payabla wil anr instaliment paymenis
to becoma due duting elthar él) tha tebrm of any apuiicable Insuranca polley or” (il) the remaining term of the Credit
Agreement, or Nsc) be treaied as a balloon payment visich will be due and payable at the Cradit Apreement’s
meturity. Thie ortigage also will sacure paymant of thece amounts, The rights Frovided for in this paragraph
ghall-be In addition E) any other rights or any remedias 13 whlch Lender may be entltled on account of the default,
Any-auch, action b% endler ghall not be construed as cuting the default 8o s to bar Lender from any remedy that
it otherwise would hiave had,

vagrlt-'lg%ggTY; DEFENSE OF TITLE, The foliowing provisions reiatic to ownership of the Property are a part of this

Title. Grantor warrants 1 e“ {®) Grantor holds good and marketzuia title of record to the Property in fee
slmplg, free ar]d clear of all llens-and encumbrances other than thote st forth In the Real Property description
or In the Existing Indebledness saction belaw or in any title Insuranca pnlicy, title report, of final title opinia::
lgsued in favor of, and accepted by, Lender In connggtion with this Matgage, and (b) Grantor has the full
right, power, and authorlty to execufe and deliver this Mortgage to Lender.

Defenge of Title, Subject to the exception in the paragraph abave, Grantor warrants and will lorever defend
the title to the Property against the lawiul claims of all persons. In the eveni uny action or proceeding Is
commanced that questions Grantor's title or the Interest of Lender under this Murtp=sae, Grantor shall defepd
-the acélon:at Qrantor's expensa, Grantor may ba the nominal party in such procaading, but Lender shall be
entitted te participate in the proceading and t0 ba repragented in the pracaeding by cuuassl of Lander's own
chalce, -and Grantor will ?ollver. or causa (o be delivered, 10 Lender such instruments ‘ar L ender may request
trom time to time to permit such participation,

c?m’!)ﬂ nee Witk Lews, Grantor warrants that the Proparty and Grantor's use of the Prope/iv complles with
all existing applicable laws, ordingnces, and regulations of governmental authoritias,

EXISTING INDEGTEONESS, The following provisions tonceming exisling Indebtedness (the "Existin
I:\debtedness’g) are & part of this Mortpage. g p on g g { 9

Existing Llen, Tha fien of this Mo Eags sacuring the Indebledness maB be secondary and inferlor to the Iﬁn
securing Paymen&ot &exiatln%o gatton with an account number of 0008311084 td WELLS FARGO BANK
dasgr tRAec hf'? M RTGAGE LOAN ASSIGNMENT DATED MAY 1, 1905 AND RECORDED JUNE 27, 1895 AS
DOGUMENT NUMBER 85412009, The exlisting obllgatlon has a current principal balance of approximately
$43,400.95 and is In the original principal amount of $54,000.00. Grantor expressly covenants and afjrees to
pay, ar see to tha payment of, the Existing Indbbtedness and to prevent any defdult on such indebtedness,
?or}yaﬁgﬁ?#d gg?ﬁntgues nstruments avidencing such Indebledness, or any default undar any security documents

No Moditioation, Grantor shall not en‘er Into any agraemant with the holder of any mort?age. deed of trust, or
othar eegurlty agreement which has priarity averthis Morig aEe téy whigh that a reemert s moditied, amended
axtonded, of ranéwed without the ﬁrior writlan consant of Lender, Grantor shall nalther request nor accepi
any fulure advances under any such security agrasmant without the prior writtan consent of Lender,

CONDEMNATION, The following provisions refating to condemnation of the Properly are a par! of this Morigage.
Application ot Net Proceetls, I all or any part of the Property is candemnad by eminent domuln procesdings
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howevgr Pa mant 18 made b Granlty. whether voluntarlw r otherwise, or bf guarantor ur by any third Farw. an
the Indeblsdness and' reafter Lender ig torc?d to ramil the amount of that paymant (a) o G[antor‘a trustee In
bankruptey ?r to any similar person under any federal or siat bapkru tcy law or faw for th r? i6f of dabtors, (b)
by reason any Ju gmenh ecree of order of any court or adminisiratlve body navlnP Jurisdiclion ovet Lander of
any of Lender's propary, ot m by reagon of mr Settlament or compromise of any clalm made gLander with any
cle}mam Includl P fthout limitation Grantar), the Indleblétness shall be considered unpaid for the purpose of
an or%em nt of this Mortgage an lhlf ortg g% shﬂl continue to be effective of shall be refnstated, as the case
may be nolwitpséag e'gﬁ any cencellation of this Mortoage or of any nole or othar (hstrument or agraement
avl ancl’ng 'h ncabtedness and the Progert(y will ?omlnun to sacure the amount repald or ragoverad 1o lhe same
axtant a8 if that amourt never had baen triginally racalved by Legder. and Gra tor'jhau be bound by any
Juagment, decree, order, sattiement or comgpromise relating to the indebtednass or to this ortgage.

DEFAULY, Eath of the fo(gowing. at the aption of Lander, shail copstitute an event of defauit {"Event ol Delault")
undasr this M nﬁaga: raniar commils fraud or makas ? mat?r al misraprasantation at any fime In connection
wa{ia tpe credit ling accdunt, This can nefude, for xan1 g a aae staternent abou( Grantar's (ngome, desats
llabliities, or any nther aspects of Grantor's financial cond lon, (b) Grantor dogs not maet the re aYmem tarms of
the gr It line arcount, { ) re to[lis action or lngctlon adversaly alfacts the collateral for the c[a it line account or
Lendar's rights In"ins callaleral. “This can include, for example, failure to maintaln required (naurarce, waf 8 o
destruttive use af-ine-dwslling, fallure to pay taxes death of all' parsons llabla on the nccount, transfer of litle or
sale of the dwelung. ereatlonof & llen on the dwe lin% without Lender's permission, foreclosure by the holder of
another llsn, or the Lise of funds o the dwalling for prohiblted purposes,

RIGHTS AND REMEDIES C\¥. DEFAULT, Upon the otcurtangs of any Evant of Delault and at anx time thereattar,
Landar, at its SPtIon. ay gnersige any one or mora ol the following rights and remedies, In addition to any other
rignte or remedies providad by inw:

Accaleralo indebledness. Leriar shall have the right at Its option without notlcw 1o Grantor to declare the ..

entire Indebledness Immediately zuuia and payable, Including any prepayment penalty which Grantor would be
raguired ta pay.

remedies of a securad party under the Ualorm Commercia

Colleat Rents. Lar‘dsr ghall have the righi, vilthout notlce to Grantor, to take possession of the Property and
callect the Rents, ncluulnq amounts past dec and unpaid, and apply the net praceeds, over and abave
Lendar's costs, against the Indebtediness. In furthasanca of this ri ht, Lender maﬁ/ require any tenant or e%lher
usgr of the Pr%Dan to make payments of rant ¢r usa foas directly to Lender, Il the Renis are coliact by
Lender, tran rantor Irrevacabl deelgnate? ence:s-as Granlor's attorney-in-fact to endorse Instruments
rscelved In paymant thergo! In the name of Grantor-and to negoliate tha’ same and cellect the pr caeds,
Parrner“s by tenants or ather users to Lender in respouse to Lender's demand shall satisfy the aliligations for
which the payments are made, whethar or not any pro%er orounds for the demand existed. Lendizr may
exercise Its rights under this subpuaragraph elther in parsan; by agent, or through a recelver,

Maortgagee In ngaasalon. Lendar shall have tha right to be-iacad as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the 5rorerty1 with the power 1o protect and preserve
the Property, to operate the Propert precedlnﬁ faraclosure or sals, an4 to tollect the Rents from the roperty
and apply the proceeds, aver and above the cost ol the recelvar;n.‘g. a%alnsf the indebledness, "The
morigages. in Foaaession or recelver may sarve without bond If parmitad by law. Lender's right to the
appointman! of a recaiver ?han exist whether or nol the apparent ve'ua of the Property exceeds the
!rgcgﬁteegnass by & substantial amount,  Employment by Lender shall not dlequelily a person rom serving as a

Judlclal Foreclosure, Lendar may abtain & Judicial decree foraclosing Grantor's interest in all or any part of
the Proparty,

Daflclency Judgment. |t permitted by applicable law, Lender may abtain a judgmari for any deficlency
ramathing’in the Indeblednass dus to Lender after application of all amounts recelved frarn the exarclse of the
rights pravided in thig section.

Other Remedles, Lender shall have all other rights and remedles provided In this Morigage or the Credit
Agreement or avallable at law or In equity,

Saie of the Progerty. To the extent parmittad by applicable law, Grantor hereby walves any and all right to

UCC Remedios, With re%pact to all or aay part of the Per'sgrt\)%leProperw. Lander shall have all the rights and

have the property marshalled, In exercising Its rights and remedies, Lender shall be free to sell all or any part
of the Progerty together or separately, in one sale or by separate sales. Landar shall be entitled to bid at any
publlc sale or’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the
Parsonal Propsrty or of the time after which anr private sale or other Intended dlsposition of the Personal
&rg%g?gc}? éﬁ’ ggﬂmﬁe. Reasonable notica shall maan notice given at least ten (10) days before tha time of

Walver; Elsctlon of Hemodleg. A walver by any party of a breach of a provision of this Mortgage shall not
constitute o waiver ?f or prejudice the partg B rights otharwise to demand strict comPllance with that provislon
or any othar provision. "Electlon by Lander o pursue any remedy shall not exclude pursult of ang other
ramedy,- and- an election to make expenditures or iake action 1o petform an obligation of Grantor under this
Mortgage aftgr fallure of Grantor to parform shall not affect Lendar's right to declare & default and exerclse Ite
ramedies under this Mortgage.

Altorneys' Fees; Expenses. |f Lender institutes any sult or aclion o enlorge any of the terms of this
Mortgagye. Lender shall be entitled to recover such au?n as the court may adjudge reyésonable a8 attorneys'
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. 07101947 MORTGAGE Page 8
(Continued)

i EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOHTGAGE, AND EACH
- QRANTOR AGREES TO ITS TERMS.

GRANTOR:

X _CLQ« 0 m%am

LINDA A. KRAUTKRAMER
K Lo _ajgézﬁlm
ILLIAM P KRAUTKRAMER

- v

INDIVIDUAL ACKNOWLEDGMENT
STATE OF %a L itnies

i,

: oy Poblle Bede of liese
COUNTY OF 0 /ﬂ/ﬂ'/ L= My Commltslon Mepires 05309000

v

On this day befare me, the undersigned Notary Priiis, personally appearsd LINDA A, KHAUTKHAMEH and
WILLIAM P, KRAUTKRAMER, to me known 1o ba the Individuals doscribad in and who exscuted the Morpage,
and acknowladged that they slgned the Mortpage as (her free and voluntary act and dead, for the uses and
purpnses thersin mentioned.

{3iven undor my hand and o !at [I this __ 7 day of .
Cdéow..— Rasld!

NotaryPublic In and for the State of

l

&
My commigsion expires 7 e .

LASER PRO, Rag. U.S. Pat, & TM, O, Var, 3.23 (c) 1807 CFI ProServices, inc. All rights tmr.v“d
(IL-G03 C13003785.LN L22.0VL)
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