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MORTGAGE

THIS MORTGASE is made 55— 23rd day of _June QZ'?
19 97  betwesn the Montcagus ~Theodore S. Spiewak, Jr.
. (herein “Borrower"), and the Mortgagee, _Chicagoland Electrical Industry

Credit Union . .2 corporatan {brganized and
axisting under the laws of _L\linois :
whose address is _ 14 East Jist Street, LdGrarge Park, Illinois 60526

. (harein "‘Lender’'}.

2.5 ‘

[

1

§cL TG

WHEREAS, Borrower is indebted to Lender in the pringipalsuin of US, § _13,000.00 :
which indebtedness is evidenced by Borrower's note dated _Jure 23, 1997 and extensions and renewals

thereot (herein “'Note"), providing for monthly installments of princiJal aiid interest, with the balance of indemedness it not sooner paid, due
and payable on __June 23, 2007

TO SEGURE to Lender the repayment of the indebladness evidenced by the ~ove, with interest thereon; the payment of all other sums, with
interast therean, ativanced in accordance herewith to protect the security of this Murigae; and the performance of the covenants and agraements
of Bnrro@g&ﬁerem conlained, Borrower does horeby mortgage, grant and convey to Loviver the following described property focated in the County
of , State of Minols:

PIN - 28 08 413 018

Lot 1B in Block 12 in Medema E1 Vista West, Being a Subdivision of the East, (/7 of the Southeast
I/4 of Section 8, Township 36 north, Range i3, east of the third principal meridias, in Cook
County, Illinois ..

which has the address of 15001 LaPalm Drive Oak Yorest
. (Siroet) (City)

Iinois __ 60452 Rt (herein *'Property Address'");
kd 8
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. NOEFICIAL Y
interesl. |t Lender required morlgagLe#murance asa conduli of g%ng the toan secuge;ngg N'o:rt)gage, Borrower shall pay the premiums

raquirad {0 maintain sush Instrance in eftect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lendar's vrritten agreement or applicable law.

Ay ainounts disbtirsed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shafl become additional indebtedness
of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such ameunts shall be payable upon notice
from Lendhar to Borrowe  requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any
action hersunder,

8, Inspection, Lerder may make or cause t¢ be made reascnavie entries upon and inspections of the Property, provided that Lender shall
give Borrower notice pricr to any such inspection specifying reasonable cause therelor related to Lender's interest in the Property.

8. Condemaation. The proceeds of any award or claim for damages, direct or consequantial, in coanection with any condemnation or other
laking of the Property, or part thereol, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the
tsrms of @y morlgage. deed of trust or othar security agreement with a lien which has pricrity aver this Mortgage.

10. Burrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification of amortization of the
sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o release, in any manner, the iability
of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend tme ror nayment or otherwise modify amortization of the sums securgd by this Mortgage by reason of any demand made by
the origina Borrower ar d Brivower's Successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
alforded by applicable [aw, shall noi be a waiver of or prectude the exercise of any such right or remedy,

11. Successorg and Assizqs Found; Joint and Several Liability; Co-signers, The covenants and agreements herein contained shall bind,
and the rig1ts hereunder shall inurc 10. the respective successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 16
hereof. All sovenants ard agreements of Porrower shall be joint and several, Any Borrower who co-signs this Mortgage, but daes not execute the
Nots, (a} is co-signing ihis Mortgage onlv:5“mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b} is no* personally liable on tha Nite.or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree 10 6x.end, modify, lorbear, or make any otnerescommodations with regard 1o the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modi’ying this Mortgage as to that Borrower's interest in the Property.

12. Nutice. Except for any notica required under apglicacle faw ta be give in anather manner, (3) any notice to Borrower provided for in this
Martgage shall be given by delivering il or by mailing such note by sertilied mail addressed to Borrower at the Property Address or al such other
address as Borrower may designate by notice to Lender as proviasy harein, and (b) any notice tc Lender shall be given by certitiad mail to Lender's
address stated harein o) 10 such other address as Lender may designa’s by notice to Borrower as provided herafn. Any notice provided for in this
Mortgage shall be deemed {o have heen given to Borrower or Lender when.given in fhe manner designated herein.

13, Governing Law; Severability. The state and {ocal laws applicable to this Merigage shall be the laws of the jurisdiction in which the Property
Is located. The foregainy) sentence shall not limit the applicability of Federal luw o.this Mortgage. In the event that any provision or clause of this
Mortgage nr the Note conflicts with applicable law, such conflict shall not affect othzr 4¢ovisions of this Mortgage or the Note which can be given
gfiect witheut the contlicting provision, and to this end the provisions of this Mortgaga ans the Note are daclared to be severable. As used herein,
“'costs', “expenses’ and Mattorneys' fees” include all sums to the extent not prohibited Ly wpplicable law or limited herein.

14. Borrowar's Capy. Barrowar shall ba furnished a conformed copy of the Note and of sz Morigage al the time of execution or after recordation
hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any iome rehabilitation, improvement, repair;
or ather ioait agresment which Borrower enters into with Lender. Lender, at Lender’s option, may require Borrawer to execute and deliver to Lender,
in a form ac3aptable to Lander, an assignment of any rights, claims or defenses which Borrower may have agair. st parties who supply labor, materials
or services in connection with improvements made o the Property,

16. Transier of Projterty or a Beneficial Interest in Borrower. If all or any part of the Properly or any inlerest i if.4¢ sold or transferred (or
it a beneficl interest in Borrower is soid or transferrad and Borrower is not a natural person) wilhout Lender's prior writian.cansent, Lender may,
dtits option. require immediate payment in fult of all sums secured by this Morigage. However, this option shall not be exerdicer ov Lender if exercise
is prohibited! by federal law as of the date of this Mortgage.

It Lendur exercises this option, Lender shall give Borrower niotice of acceleration. The notice shall provide a period of not less than 30 days
from the dase the notice is delivered or mailed within which Borrower must pay all sums secured by this Morigage. i Borrower fails 1o pay these
sums prior £ the expiration of this period, LenJer may invoke any remedies permitted by this Mortgage without further notice or demand or Borrower.

NON-UNIFORM COY ENANTS, Borrower and Lender further covenant and agres as follows:

17. Acteleration; Rumedies, Except as provided In paragraph 16 hereof, upon Barrower's breach of any covenant or agreement of Borrower
In this Mortage, inctuding the covenanis to pay when due any sums secured by this Mortgage, Lender prior to acceleration shali pive notice
to Borrower as provided In parageaph 12 hereof spacilying: (1) the breach; (2) the action required to cure such breach: (3) a date, not less
than 10 days from he date the notice Is malled ta Barrowar, by which such breach must be cured; and (4) that fallure 10 cure such breach
ont or belore the dale specifted in the notice may rasult in acceleration of the sums securad by this Moripage, foreclosure by judicial procseding,
and sale of the Property. The notice shall further Inform Borrower of the right to reinstate atter acceleration and tha right to assert in the foreclosure
proceeding the nonexisiance af a delault or any other defense of Borrower to acgeleration and foreciasure. if 1he breach Is not cured on or
tefore tho date specified in the notice, Lender, al Lender's optlon, may dectare all of the sums secured hy this Mortgage fo be immediately
due and payable withou turther demand and may forestose this Mortgage by judicial praceeding, Lender shall b entitied 1o coliect in suth
proceeding all expenses of foractosure, including, bu! not limited o, reasonable attorneys' fees and costs of documentary evidence, abstracls

and thle reioris.
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