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MORTGAGE LOAN NO: 460950009 55[)

MORTGAGE (“Securily Insirument”) Is glven on - May 30, 1397 . The mortgagor is
A. Noonan and Rllen . Noonan., ReRx¥KRR HUSBAND AND WLFE

(" Rorrower™). This Seeurity Instrument is glven 1o
OMAC Mortgage Corporation

which Is organized and existing under the laws of  Pannwylvanio , and whase
aldress fs 100 Witmor Road, B.0. Box 963, Hormham, @A 19044

("“Leader ), Burrower owes Lender the prineipal sum of
one Hundred Thivty Nine Thousand Flve dundred  and 00/)0v

Dolars (U5, 9 239,500,00 )

This dobt Is evidlenced by Borrawer's tiote dated the saea date s thds Security Instedraest ("Note®), whivh provides for monthly
paymants, with the full debt, If not paid earllor, due wnd payable on June 1, 2004 . 'This Securlty
lustrumonl secures to Lomler: (n) the repaymoent of the debt evidonced by the Note, with Inmerest, wd ol renowals, extensions
anth modificutions of the Nowe; (b) the payment of all other sums, with interess, mlvanced ader puragraph 7 to protect the
sccurity of (his Securlty Instrument; and (¢) the performance ol Borrower's covenmiis and asgieenizms under this Security
Instrament andt the Note.  For this purpose, Borrower does hereby mottgage, gramt md comvey da Lomdber the following
desgribed property leeated in took County, Hiinois:
Lot 6178 in Section 1 in Weathetsfiold Unit Number ¢, being a Subdivipion
in the Southeant 1/4 of Section 29, Township 41 North, Range 10, Kant of
the Third Principal Mavidian, according to the plat thaveof recorded in the
Office of the Recorder of Conk County, Illinoels on March 16, 1966 aa

Document Number 19767898, in Cook County, Illinoin,
Tax I.D. Numbatr: 07-29«40%-00) t"-\'rn""" N
SRAEYS NATIONAL

nm. HETWORK

which hia the nildress of 1004 Cornell Lane, Schaunbury (Sueet, Cis),
Hinols  6019) (“*Property Address™y;
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+ 8 Hazard or Property Insurnnce. Borrower shall keep the improvements now cxisting of hereafter erected on the
‘Property insured against loss by fire, hazards included within the term “"extended covernge” and any other hazards, Including
Roads or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

hat Lender requires. The tnsurance cnrrier providing the insurance sholl be chosen by Borrower subject (0 Lender's approval

‘which shall not be unreasonably witkheld, 1t Borrower [ails 1o maintain caverage deseribed above, Leader tmay, m Lender’s
‘Optlon, obialn coverage to protect Lender's rights In the Property I aceardance with paragraph 7,

"4 All insurance policies and renewals shall be accepiable to Lender and shall include a standard monguge clause. Lender
‘ishall have the right to hold the policics and retcwals. If Lender requives, Borrower shall promptly give to Lender all receipts of
paic premiums and renewal notices. tn the event of loss, Borrower shall give prompy notice (o the insurance carries and Lender.

Lender may wnke proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise tgree in writing, insurance proceeds shall be applied (o restotation or repair of the
Property damaged, if the restorntion or repair is cconomically feasibie and Lender's sccurity is not lessened. I the restoration or
tepalr I3 not economicaily feastble or Lender's security would be lessencd, the insurance proceeds shull be applied o the sums
secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower, (I Borrower abandons the
Property, or does povarswer within 30 days a notice from Lendur that the insurance carrier bas offered to seltle a claim, then
Leader may collect the (neurance proceeds, Lender may use the proceeds o repair or restore the Property or (o pay sums
sccured by this Security nezrument, whether or not then due, The 30-tuy period will begin when the notlee is given.

Untess Lender and Eoresrer otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpons the due date of the montir'y payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 20 (he Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 10 the wiquisition shall pass to Lender to the exient of the sums secured by (his Security Insirument
immectiately prior to the acquisition,

6. Occupancy, Preservation, Muintersace and Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrawer shall occupy, establisty, cad use the Propenty as Borrower's principal residence within sixiy days afler the
oxccutlon of this Security [nstrument and shall continu 1o ocoupy (he Property as Borrower's principal residence for sl least one
year afier he date of occupancy, unless Lender othervise sgrees In writing, which consent shatl not be unreasonably withield,
or uness extenuating circumstances exist which are heyond Borrower's control, Borrower shall not desiroy, dantage or impair
the Property, allow the Property to deteriorate, or commit wiste on the Property, Borrower shall be in default if any forfeiture
actlon or proceeding, whether civil or criminal, is begun that i ender's good Faith judgment could resull in forfeflure of the
Property or otherwise malerially impair the lien created by this Security. Instrument or Lender's securlly injerest, Borrower may
cure such a default and reinstate, as provided in puragraph 18, by caustug he sction or proceeding 10 be dismissed with a ruling
ihat, In Lender's good falth determinatton, precludes forfeiture of the Porrower's imerest in the Property or other maeriat
impalrment of the lien crented by this Security Instrument or Lender's ssearity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave malerinlly flse or inaccurn(z information or statements to Lender (or fuiled
to0 provide Londer with any material Information) in connection with the loan evidencsd by the Note, including, bul not limited
1o, represontations concerning Horrower's oceupancy of the Property a8 o principal rezigrices If this Security Instrument is on a
lonsehold, Borrower shall comply with ail the provisions of the lease. If Borrower rquires fee title 10 the Propenty, the
lensehold and 1he fee title shafl hot meege unless Lender ngrees to sthe merger In writing.

7. Protection of Lender's Rights in the Property, If Borrower Tnils 1o perfor the covenrasand agreements contaitied
In this Security Insirwment, or there Is « fogal proceeding that may significantly atfect Lender’s rightsnihe Property (such ns
procceding tn bankrupiey, probate, for condemnation or forfeiwure of (o enforce Jaws or regulations}, then Lender may do and
pay for whatever is necossary to prolect the value of the Propeny and Lender's rights in the Property. a.eader's nctions may
inchule paying any sums secured by o Hen wiich has priority over this Security lnstrument, appearing 1 court, paying
reasonabie iitornoys' fees and entering on the Property 1o mnke repalrs, Although Lender may take gction wnder this pasngraph
7, Lender does not have to o so.

Any nmounts dishursed by Lender under this paragraph 7 shall become addislonl debt of Borrower secured by this
Security tnstrument. Unless Borrower and Lender agree 10 other terms of payment, these nmounts shall bear fnterest from the
date of disbursement nt the Noto raie and shall he payable, with interest, upon notice from Lender 10 Borrower reguesting
payment.

8. Mortguge Insurance. 17 Lender requited morignge nsurance o8 o condition of meking the loms secured by this
Securlty Jnsteument, Botrowaer shall pay the premiums reguired o maintatn the morigage insuvance in effect. If, for any renson,
the mortgage nswrance coverage required by Lender lapses or censes fo be I effeet, Borrower shall pay the premiums reguired
1o obtain covernge substantially equivalent o the mortgage Insuranee previously fo effect, ar a cost substantially equivalemt to
the cost (o Borrower of the morgage insurance previously in effect, from an alternme morigage insurer approved by Lender, 1
subsiantintly equivafent mortgage tnsurance covernge is not avallable, Borrower shall pay (o Lender each momh o sum equai to
ono-twollth of the yearly mortgage insusanee promium belng paid by Borrower when the insurance coverage Inpsed or ceased o
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10, Horrower's Copy. Borrower shull be glven one conformd copy of the Note and of s Seenrity Instrument,

i 17, "Trunsfor of the Proporty ar u Bonoficlnl Intereat In Borrower, It ol ar nny part of the Property o any Interest in it
¥l sold or transferred (or i 4 benofielnl intesest in Borrower Is sold or transferred and Borrower Is not o natueal person) withowt
- Lundor's prior written consent, Lender may, nt ity option, require lounedine payment in full of all sums seeured by il
| Securlty Inutrument. However, this option shall not be exercived by Lender if exerclse is prohibited by federsd lnw as of the dute
v of this Security Instrument,

d If Leidor oxercises this option, Lender shall give Borrower notice of aeceleration. Ve notice shull provide n period of not
l fess than 3O duys from the datg the notice is delivered or maled within which Borrower must pay all sums secured by this
, Securlty Insteument. ¥ Borrower fails 1o pay these sums prior (o the espiration of this perlod, Lender muy imvoke any remedies
b permittod by this Securlty Instrument without further nodlee or demand on Doreower,

18, Rorrower's Right to Relnatute, If Borrower meots cortain comditions, Borrower shall have the right 10 have
enforcoment of this Sccurlty Instrument discominued at any thime prior w the enrlier ot () 8 days (or such other perlod ns
applicable fnw may specify for reinstmement) hefore sale of e Property pursuant o any power of sale contained in this
Securlty Instrumont; or (b) entry of a Judgment enforcing this Security Instrument, ‘Those conditions are that Borrower: (a) pays
Lender all sums which then would be due undor this Security Instrument and the Note as 1 no seceleration had oceurred; (b)
cures any default of ary other covenants or agreements; (c) puys wil expenses ineurred in enforeing this Securlty Instrument,
including, but not limitd ‘o, rensonnblo attornoys’ fees; it (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security strument, Lender's rights In the Property and Borrower's obligntion 1o pay ihe sums secured by ¢
this Sccurlly instrument siieii sontinue unchanged. Upon reinstaement by Borrowsr, (his Securlty Instrument wnd the .y
obligations secured hereby shailsepiain fully effective ny I no necelermion had occurred, However, this right (o reinsite shall ©0
not apply in the case of accelorntion nndar parngraph 17, e

19. Sale of Note; Change of Leas Servicer, The Nole or a partinl interest in the Note (together with this Security {82,
Insteument) may be sold one or more timss *thout prior notice to Borrower. A sale may result in u change in the entity (known ™.
a8 the "Loan Servicor®) that collects monthly paymits due under the Note and this Sccurlty Instrument. There wlso iay be one N
or more changes of the Loan Sorvicer unrelated i 2-sale of the Note. If there Is o change of the Lonn Servicer, Borrower will be
given writion notice of the change in necordance wish wasagraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and the address 1o wrich puymems should be made. The notice will also contain any other
information required by applicable law,

20, Hwwardous Substances, Borrower shall not cause or permit the presence, use, disposul, storage, or relense of any
Hazardous Substances on or in the Property. Borrower shall o o, nor allow anyone else 1o do, mything nffecting the
Property thut Is in violation of any Environmemal Law. The preccing.two sentences shall not apply lo the presence, use, or
stornge on the Property of small quantities of Hazardous Substances ine? v=e gencrally recognized to be appropriate to norusal
tesidentinl uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, iwim, demand, Inwsuit or other action by any
governmentu! or regulmtory agency or private party involving the Property and anv. Hezardous Substunce or Environments! Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory suthority, that
any removal or other remedintion of any Hazardous Substance affecting the Property is sieczasury, Borrower shall promptly take
all necossary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, "Huzardous Substances” are those substances defined as tosic or hazardous subsiances by
Environmental Law aud the following substances: gasoling, kerosene, other Nammable or (oxic prrroleum products, toxic
pesticides nnd herbicides, volatile solvents, materinls containing nsbestos or formuldehyde, mnd radicaetve-muterinls. As used in
this paragraph 20, "Environmental Luw" means federal laws and laws of the Jurisdiction where the4ranerty Is focated that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lendor further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notlee to Borrower prior to ncceleration following Borrower's
breach of uny covenant or agreement In this Security Instrument (but not prior to aceeleration under paragraph 17 unless
applicable law provides otherwise), The notlce shall specify: (a) the default; (h) the action required to cure the defuult;

{c) u date, not less than 30 days from the date the notice Iy given to Borrower, by which the default must be cured; and

{d) that failure to cure the default on or before the date specified (n the notice may vesult [n nceeleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shall further

inform Borrower of the right to reiustate after acceleration and the right to assert in the foreclosure proceeding the ‘
non-existence of a defwult or any other defense of Borrowor to acceleration and forcciosure, If the default is not curcd on

or before the date specified in the notice, Lender, ut Its aption, may require immedinte payment in full of all sums

secured by this Securlty Instrument without further demand and may foreclose this Securlty Instrument by Juliclal
proceeding. Lender shall be entitled to collect all expenses Incurrved In pursulng the remedies provided in this paragraph

21, Including, but not limited to, reasonable nttorneys’ fees and cosix of title evidence,

Form 3014 8/p0
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BALLOON RIDER LOAN NO! 460950009
(CONDITIONAY, RIGHT 'TO REFINANCE)

THIS BALLOON RIDER Is mmde this Joth dy of  May YL ,
and i fncorporated htto and shalk b deemed 1o atmend ad supploment the Mortgage, Deed of Trust ar Deed 1o
Secure Debt (the "Security lastrument™) of the spne dute glven by the umdersigned (the “Borrower®) (o seeute the
Horrower's Naie to

UMAC Mortgagu Corporation
{(the “Letder) of the vame dite wind covertirg the property deseribed I the Security Tstrament amd located ot

1004 Corngl) Lane
gehaumbury, 1L 60193

[Bropetty Adirgss)

The imtorest rie watedd on the Xote bx enlfed e "Nate Rite, " ‘e date of the Note Iy enlled the *Note Due,®
) understinil the Lender muy tronater tne Mute, Securbty Instrument and thiv Rider, The Lender or anyane who
inkes the Noto, the Security fostrament i tils Kider by transier anc wha b entitled 10 recelve pryments under
the Note is eadled the "Note Holder.”

ADDIFIONAL COVENANTS. In addfitlon to o covenams and agreements (o the Seeury Instrament,
Borrower and Londer Nirther covenatt and ngree ax Inllews (despite anything (o the comrary contained in the
Scuirrlty Instrwment or the Note):

I, CONDEITIONAL RIGIFE TO REFINANCE

Al the ttaturity date of the Note pnd Securlly Instrament (e Niaturity Date®), | will be able 1o oliatn a
new lown ("Now Loan"} whth b new Maturlty Daleof — June 3 ., 2027, and with an
intorest raty ogquad to the "Now Note Rate® determined in wecordmmee wish Seetion 3 below {f all the conditlons
provided in Sections 2 anct § below are met gl "Condliional Refinnnelng Option®). 1 those conditions are not
mel, T understand that the Note Holder te waler no obligmlon 1o refinanee or oty the Note, or 1o exiend e
Maturity Dnte, and thut { will hiave to repay the Note from my own resourees or fhad e-lender willing o Tend mw
the money to repay the Note.
2. CONDITIONS TO OPTION

11 1 want w oxercise the Conditional Reflsancing Option at muuriy, certain conditions mustse-met as of the
Muturity Dite. These conditions are: (1) 1 must still be the owner and vceupant of the properysibject (o the
Securbly Instrument (e "Property™y: () T wwst be current (o ay tonthly pryments smd eannol avs teen more
1hin 30 days tate on any of the 12 scheduled monthly puyments trimedlinely preceding the Maturity Dase; () no
lien against the Property (oxcept for taxes mid specinl assessments not yet due and payable) other than tha of the
Securhly Instrument may oxist; (4) the New Note R eannol be miore thats § percentage polnis asbove the Nole
Rate; and (8) 1 must make o weaten request 10 the Note Holder as provided tn Section § below,
3. CALCULATING THE NEW NOTE RATE

‘The Now Note Rnte will be o fixed rate of intorest equal to the Federat Natiosal Mortgnge Association's
raquited net yleld for 30-yenr fixed rate mortgages subject to o 60-day manduory delvery commitment, plus
ane-duif of one percontage point (L3%), rounded 1o the nearest one-eighth of one percentage poit (0.125%) (he
"New Note Rute") The required net vield shall be the applicable net yieid in effeet on the date and tine of day

MULTISTATE BALLOON RIDER - Single Family - Pannia Mas Unilorm Instrumant Form 3180 121’9
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