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MORTGAGE {" 2,75&

\

THIS MORTGAGF( Security Instruinea”) is given on June 3, 1897 o . The morigagor is
JERRY GARBIS  © Maureen R. Garbtis , Husband & Wife

b

{"Borrowei™), This Security [nstrumennt is given to
CITIZENS BANK-1LLINOIS N.A.
A NATIONAL BANKING CORPORATION .
which s organized and existing under the laws of THE UNITEQ STATES OF AMERICA , and whose
address is 3322 S, OAK PARK AVE., BERWYN, IL 60402

{"Lender™. Borrower owes Lender the principal sum of
Two Hundred Fourteen Thousand Six Hundred and no/iou

Do'iars (U.S. § 214,600.00 )«

This debt Is evidenced by Borrower's note dated the same date as this Sceurhy 'nstrument ("Note"), which pravides for
monthly payments, with the full debt, If not pald earlier, due and payable on auly 1, 2027
This Security Instrument secures 10 Lendor: (a) the repayment of the debt evidenced by tlie Note, with interest, and ail rencwals.
extensions and modiflcations of the Note; (b) the payment of all other sums, with intereit, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenards and agreements under this
Security Instrument and the Note, For this purpose, Bottower does hereby mortgnpe, grant and coivey ¢ Lender the following
described property located in COoK County, lilinois:
LOT 4 IN RIDGEWOOD UNIT 12-A, BEING A SUBDIVISION OF LOT "A" IN RIDGEW0O0Q
UNIT 12, BEING A SUBDIVISION IN PART OF THE EAST HALF OF THE NORTH EAST
QUARTER OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

ATTORNEY'S NATIONAL
TITLE NETWORK, INC.
Parcel 1D #: 18-18-218-008

which has the address of 5718 GRAND, WESTERN SPRINGS {Street, Clry),

Minols 60558 [2Ip Codsl ("Property Address®);

ILLINDIS:Singlo Family-FNMA/FHLMC UNIFORM
s INBTRUMENT Form 3014 5/80

m ONIL) 10B0R.0) Amented 8/68
Page t ot & MWOR/R0.01 VMP MORTIAGE FONME - {BOCIS): 7101
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obiain coverage subsianiially equivaleni to the morgage insurance previously in effect, at & cost substamially equivalent (o the
com 1o Horrower of the morigage insurance previously in effest, from an Miemate mongage insurer approved by Lendes. ¥
substantiaily equivalent tortgage insurance coverage is not avallable, Botrower shall pay 1o Lender each momh a sum equal to
one-lwelfth of the yearly mortgage insusance premium being paid by Borrower when the imurance coverage Iapsed or coamad 15
bo I effoct, Lender will accept, use and rotalh thess payments as a loss reserve in lieu of mongage insurance. Loss reserve
payimonts may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the perig
(hat Lendor requires) provided by an Insurer approved by Lender again becomes available and is obtained Borrower hall pay
the premiums required 1o maintain morigage insurance in effect, or 10 provide a loss reserve, uniil the requirement for morigag(e
insurance ends in accordance witl any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propery. Lender shall give
Borrower nolice at the time of ur prior to an inspection specifying reasonabile cause for the imspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with amy
condemnation or ather taking of any part of the Propenty, or for conveyance in liew of condemnation, arc herehy assigned and
shall be paid to Lender

In the ovent of aiotal taking of the Prapeny, the proceeds shall be applied to the sums sccured by this Security Instrumend,
whether or not then due,seith any cxcess paid to Borrower, In the event of a panial 1aking of the Property in which the fair
market value of the Property immedintely before the taking is equal to or greater than the amount of the wms secured by this
Security Instrument immedisiely before the taking, uniess Borrower and Lender atherwise agree in writing. the sums secured by
thin Security Instroment shall e reduced by the amount of the proceeds multiplied by the following Jeaction: (a) the (ol
nmount of the sums secured Immediriely before the 1aking, divided by (b) the fair marker value of the Property immediaiely
before the (aking. Any bulance shais be raid to Rosrower. In the event of a partial laking of the Propenty in which the fadr
market value of the Property immediately Yefae the taking is less than the amount of the suims secured inimec intely before the
inkitig, unless Borrower and Lendes otherwise 7give it writing or unless applicable Jaw otherwise providies. the proceeds thall
be'spplied to the sums secured by this Security tnstrument whether of not the sums are then due.

If the Property is shandoned by Borrower, or'[f, afier notice by Lender to Borrawer that the condenmor offers 1o make an
awaid or scile a cluim for damnges, Borrower fails 1o respond 1o Lender within 30 davs after the date the notice is plven,
Lender is authorized to cotlect and apply the proceeds, ac [is option, either to restoration or repair of the Mopesty or o the +ims
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree n wriling, any application of proceeds 10 princip:| shall not extend or
posipone the due daic of the monthly payments referred to in paragcrphs ) and 2 or change the aniount of +ach ayments.

11, Borrower Not Released; Forbearance By Lender Not a Veriver, Extension of the time for pa mert or medificipion
of amortization of the sums secured by this Security instrument granted by znder 10 any sucecssar in inte’est of Borrower ihal)
not operate to release the linbiliy of the original Borrower or Borrower's.«.ccessors in imerest, Lender sl Al 114 be requirad to
commence proceedings ngaliist any successor in inlerest or refuse 1o extend timc for payment or otherwise mod fy amortizition
of the sums secured by this Security Instrument by reason of any demand madz by the osiginal Boirow s or Borrosver's
successors in interesl. Any forbearance by Lender in exercising any right or remedy-apall nol be a wairer ¢f or precludt the
exencise of any right or remedy,

12, Successors and Assigns Bound; Joint and Severat Liahflity; Co-signess. The covenants and aprecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, wabieer ta the provisions of
paragraph 17. Borrower's covenams and agreements shall be joint and several. Any Borrower whin-.:0-signs this Security
Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only (o morigege. ran: and convey thai
Rorrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiizaird to pay the sums
secured by (his Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exteid, iaodify, forbear or
make any accommodations with regurd to the terms of this Security Instrument or the Note withowt that Berrovir's consent.

13, Loan Charges. If the loan secured by this Security Iastrument is subject to a law which sets maxinnmy Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or ta he collected in connection with the
loan exceed the permitted limits, then: (n) any such Joan charge shall be reduced by the amount necessany to raduce the chaipe
10 the permitied limit; and (b) any sums alrcady collected from Borrower which exceeded permiitted limuts will be vefunded 10
Borrower. Lender may choose (o make this refund by reducing the principa) owed under the Note or by making a dirbet
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by deliverit g it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Property Address
or any other address Borrower designaies by notice 10 Lender, Any notice 1o Lender shall be given by first class mei 1o

7
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applicable law provides otherwise), The notice shall specify: (u) the default; (b) the action required to cure the defauit:
(c) n date, not loss than 30 duys from the date the notice is given to Borrower, by which the default must he cured; and
(d) that fallure to cure the default on or before the date specified In the notice may result fn accelerntion of the sums
socured by this Security Instrument, foreclosure by Judicial proceeding wnd sale of the Property. The notlce sthall further
inform Dorrower of the right to relnstate after acceleration and the right fo assert in the foreclosure prodeeding the
non-cxstence of a defuult or any other defense of Borrower to accelration and foreclosure, 1f the defuult s it cured on
or hefore the dute specified in the notice, Lender, at s option, may require Immedigte payment in full 4f all sums
secured by this Securlty Instrument without further demand and may foreclose this Securdty Instrument by judicisl
proceeding, Lender shall be entitled to collect all expenses Incurred in pursuing the remedics provided in this paragraph
21, including, bul not imited to, reasonable attorneys' fees and costi of title evidence.

22, Release. Upon payment of al) sums secured by this Security Instrument, Lender shall release this Security instrument
without charge lo Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestend, Borrower waives all right of homestead exemplion in the Propeny.

., - 24, Riders tc (il Security Insteument, 1f one or more riders are executed by Borrower and recorded together with this

. vo ‘&curlly Instrument, (< crvanants and agreements of each such rider shall be incorporated into and shail amend and supplement
": he covenants and agreemosis of this Security lustrament as if the rider(s) were a pan of this Security Instrument.

- Check applicable box(es))

[ ¥ A

1
v

Crp .3 e Adustable Rale Rider Condominium Rider )4 Family Rider

wy Gradualed Payment Rider Pianned Unit Develapment Rider Biweekly Payment Rider
N ° Balloon Rider hwd Rl Improvement Rider Second Home Rider

L VA Rider L+ Others) [specify)

]
i
RY SIONING BELOW, Borrower accepts and agters ta the terms and covenants co in this Security Instrumenmt and

i any rider(s) execuled by Rorrower and recorded with i1,

| Witnesses:
g __4' _______ {Sealt
Botrowed
-0, ¢
./(A’W Al ’_ew_,:m%;._(&ali
. florowet
Maureen R, cuarpis

. (Senh) vl o (Seab
Borowet Bt

STATE o’l Il. AN(_I%H, < A 7l COOL comyse
L, (AN (\"\f - 6 )I , @ Notary Public in and for said county and siaic Aa perpby certify

thi JERRY GARBJS ™ 4

A cen @ ool
» personally known 1o me 1o be the ssme person(s) whise name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledped that he/she
signed and delivered the sald Instrument as — his/her  froe and voluntary tict, for the uses and purposes thereis set forth.
Glven under my hand and official seal, this Ird dayof .. June . 1897

1 AR RS /
My Commission Expires: \Ea l).,,LC:L{‘:\, f 1”! fJ_[ !e A

y Bubly

@R oAtk monr s Foim 014 B0
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three / Quarters percentage poim(s)
{ 2.7500 %) to the Cusrent Index. The Note Holder will then round the result of this +ddition to
the nearesi one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) helow, this
rounded amount will be my new interest rate unti the next Change Date.

The Note Holder will then determine the amount of the monthly payment thal would be sufficien 1 repay the
unpaid principal that | am expected 1o owe al the Change Date in full on the Matusity Date at my new interest yaie
in substantially equal payments. The result of this calcubation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The inter=st rate | ain required to pay at the first Change Date will not be greater than 9.8750 %
or less thar 5.8750 %. Thereafter, my adjustable interest rate will never be increasec! or
decreased on #7y single Change Date by more than two percentage poinis (2.0%) from the rate of inteiest | hive
been paying for (aeyraceding )2 months. My interest rate will never be greater than 12.8750 %,

(F) Effectlve bt =f Changes

My new interest rate wiil become effective on cach Change Dale. 1 will pay the amount of my new monthly
payment beginning on the firs: monthly payment date afier the Change Date until the amouy of my monthly
paymen! changes agaln.

(F) Notice of Changes

The Note Holder will deliver or meil.10 me a nolice of the change in my initial fixed interest rate 10 an
adjustable interest rate and of any changex in my adjustable inlerest raic before the effective date of any change. The
notlce will Include the amount of my monthly payment, any information required by law 10 be given me and also
the telephone number of 8 person who will answ(r a'y question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIZIAIL, INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTERZST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECT14N A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficinl Interest In Borrower, 51 ali or any pat of the Propeny
or any Interest in It is sold or transferred (or if a beneficial interest in Zarrawer is scld o f transferred
and Borrower is not a natural person) without Lender's prior written comsent. Lender may, at il
option, require immediate payment in full of all sums secured by this Security Y-en ment. However,
this option shall not be exercised by Lender if cxercise is prohibited by federal law @ ¢V the dute of

ihis Securlty Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleratior. Th. notice

shall provide a period of not less than 30 days from the date the notice is delivered or raxiled vaitin
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails o payircie
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Secuiily
Instrument without further notice or demand on Bortower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B) ABOVE SHALL THEN CEASE T0O
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF FHE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Farm 3742 694
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