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MORTGAGE

THIS MORTGAGE  ("Seewrity fnstrument™ i glven on July 16, 1997,

The martgagor is Geovge N Clay and Hollie H., Clay, husband and wile  ("Borowers. This
\b\mrhy Instrument is glven o

P\Hazrrmrd Financial Seyvices, Inc,,

which is vrganized and existing wnder the laws of T11inols, i whose address is
9933 Lawler Avenue, #105, ‘Skelie, IL 60077 (“Lender").

Borrower owes Lender the principnl sum of One Mundred Righty Theousand and no/100 Pollars (LS.
$180,000,005 This debt is evidenced by Borower’s nole duted the satme date as this Security Instrument {"Note"),
which provides for monthly payments, with the tull debt, ot onid eurtier, due and payable on August 1, 2004, This
Security fussrument secures (o Lender: () the repuyment o the 'debt evidenced by the Note, with interest, and i) renewais,
extensions and modifications af the Note; (b) the payment of tit ather sums, with interest, wlvaiced under paragraph 7 w
proteet the seewrity of cthis Seeurity Instrument; and (¢) the performee of Borrower's covenams and agreements ander this
Secwly Instrument and the Note,  For (s parpese, Borrower dess bereby morgage, gram and convey to Lemder ithe
following described properly locaied in Cook Coumty, inois:

SEE ATTACHED LEGAL DESCRIPTION RIDER. /
P.T.N.v 04-09-112-009-0000

whivh fas the gddpess of 10650 Woodbine Lane

Northbrook, Illinols 60062
("Propecty Address");

TOGETHER - WITH all the improvements pow of hereafler erected on the propeny, and all easemens,
appurtenances, and {ixtares vow or bherealier o part of the property. AL replacements  md additions Syl alse be covered
by this Security Instrument. Al of the foregotng is referred 1o in this Security lusbrument as the "Propeny.”

BORROWER  COVENANTS that Borrower is luwlully seised of the esiae irereby conveyed and has the right o
mortgage, prani and convey the Propenty and that the Property is uncncumbered, except for encambrances of tecord,
Borrower warrants uad will defend generally the title to the Property against all claims apd demands, subject o any
encumhrances of recard.
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THIS SECURITY INSTRUMENT combines untform covenanis for nntonn] use and non-uniform ¢ovenans with
- limided vorlstions by Jurisdiction to constiiute o uniformy seeurity {ustrument covering real property,

¢ '

JUNIFORM COVENANTS.  Borrower and Lendor covenant and ngree s follows:

o 1. Payment of Prinvipal and Intorest; Propuymoent and faty Charges,  Borrower shall promptly pay when due the

¢ principal of and interest on the debt evidenced by the Now and any prepayment and late charges due under the Not,

a 2. Bunds for ‘Taxes aed fnaurance.  Subject o apphicable Taw or te n written walver by Lender, Borrower shall pay

1o Lendor on the day monthly payments wre dus wider the Note, umil the Note Is patd I full, aosom C'Funds®) for: 6o yearly
txes and assessnonts which may aitaln priority over this Seeurity instrmteni s o Hen un the Property; () yearly leaschuld
pryments or ground rems on the Property, iFwty: (e) yonely hnzard or property insuranee: premivins: ) yearly Qood insuriney
promiums, il any; (¢) yearly mortgage [nsurangy premiums, I wny; and (1) any sums payable by Borrower w Lender, in
accordanee with the provisions of patagraph 8, I lieu of the payment of mortgage fmurance premiums.  These fems are
called “Excrow Nepy,” Lendor may, ot any e, collect and hold Fudy I an smount nor 1o exeeed the maximum amoun
a lender tor o federally telnted morgage loan may roquire for Borrower's esceow aeeount under e federal Real Bstue
Settlement Provedures Act of 1974 ay amemded from time W time, 12 US.C 8 2601 et seq. C"RESPA®), unless another law
it applies to thesviuiads sety u lesser mnount 1f so, Lender tay, s0any G, collect id hold Funds iy o aiout not 1o
exceed the lesser ameant. Lender may esthinote the amwoumt of Fumds due on the bisin of current dita wnd rensonuble
evtimates of expenditurcs af ftmure Eserow lems or ethenvise I accordance with applicable Taw,

The Fundy siudf fie beld i ab fastitution whose deposits are Jasured by o federal ageney, lasteamentallty, or enthy
Gueluding Lender, B¢ Lender Geavsh an insttudon) or noany Federab Home Lown Bk, Lender shull apply the Fumds 1o
puy the Baerow Ttems. Lender any pol charge Botrower for holding and applylng the Funds, anruatly anatyzing the esciow
aecount, or verilying the Escrow o unless Lender pays Borrower interest on the Funds and applicable Taw permits: Lendes
o make seh w charge.  However, Lendor may require Borrower 1o pay o onedime churge for wn independeny real estate ta
reporting servive used by Lender in conneetion with this lonn, unless upplicable law provides othbewise, Unless mn agreement
is misle o upplicable faw roguires interest 10 o pald, Lender shall ot be required o pay Borrower sy inlerest or cwmings
on e Funds, Borrower and Londer may agree i seritng, however, Qut intetest shall be paid on the Funds, Lender shal) give
w Borrower, withony charge, sn anmual neconriting i e Fuinds, showing credits and deblis to the Fumds and the puipose
Jor which each debly to dhe Funds was made. The-fveats are pledged o addivlonad security for all sums secured by thin
Security [nstrunwnt,

I e Funds held by Lender exeeed the amounts pernntied to be held by applicable luw. Lender shall aceount 1o
Borrower for the exeess Fuids i aecordance wiiy the requireraerts of applieable daw. I the amount of the Funds held by
Lender ab any time s not sufliclent o pay the Lscrow Tiems when siog, Lender may so notify Borrower in writing, and, i
sich cose Borrower shall poy to Lender the amount uecessaey 107meae: up the defleieney. Borrower shall ke up the
deliciency m to more than twelve monthly payments, al Lender’s sole diseredon,

Upon: payment in full of afl sums secuted by this Seeurlty Inseruiient, Jader shall promptly cefund to Borrower any
Bumds bl by Lender, I, andee parsgraph 21, Lender shall acquire or sel) e Prosesty, Leader, prior to the aequisition or
sale of the Property, shall apply uny Funds held by Lender al the thie of acguisiion or sale as w eredit agninst the sun
secured by this Security Instinnent,

3. Appliction  of Paymonts.  Unless applicuble dnw provides otherwise, all grayiients recetved by Lender under
parugeaphs 1 angd 2 shald be applied: first, 10 any prepayment charges due under the Note; scsond, to wmounts: payable under
parugeaph 25 teied, to imerest dlue; fourth, to principsl due: and sty 1o any le charges due e the Nabe,

4. Clinrges; Llons, Borrower shall pay all taxes, assessments, charges, fines and Imposicheas atiributable 1o e
Property which may attain priogty over thiv Security Insteatent, and leaseholl paymemts or growsid aous, if any. Borrower
shall puy these obligwions in e maumer provided In paragraph 2, or I not pakd in thie maener, Borrower shall pay them
an tune direetly to the person owed payment. Borrower shall promptly farnish to Lender all notices of cieunts 1o be paid
nader this parageoph. 10 Borrower makes these payments divectly, Borrower shull prompely fuenish 1o Lender recelpis
ovidencing the payments.

Boreawe shall prompily dischorge any lien which has priovity over this Securlty Instrament unless Borrower: (a)
agrees In writing to the payment of the obligaton secured by the Hen in w manner acoeptable t Lender; (b) contests in good
[uith the Hen by, or defends against entoreemert of the lien in, legal procecdings which n the Lender's oplnlon operate 10
prevent the enforcement of the Tien; or (¢} seeures from the Tolder of the tlen w agreement satlsfactory 1 Lender
subordinnting the Hen to this Sceurity Instrument. 1 Lender determines shat any part of the Property {s subjeet to a lien which
may main priority over this Securlty Instrument,  Lender muy give Borrower o notice idemifying the llen. Borwower shill
satisfy the Hen or take one or more of the actions set forth above within 10 days of the giving of notlee.

5. Hizard or Property Insurance. Borrower shall keep the improvenwnts now existing ar hereafter ereeted on the
Property insured agalnst loxs by fire, hazards ineluded within the term "exiended coverage™ and any other huzards, lluding
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Noods or fowding, for whichltJnhIrc rc:l:inaﬁi‘lcgala'%jme sq;g)nmimi fn the amoums and for the

Speribuds that Lengler requives. The insurance earrier providing the insurance shall be chosen by Borrower subject o Lender's
* rapproval  which shell not be unreasonably  withheld. 11 Borrower falls to muintain coverage described nbove, Lender may,
. Lender's option, oblain coverage to proteel Lender's rights in the Property in accordance with pacagraph 7.

‘é' ' Al insurance policies and renewals shall be acceptable 1o Lender und shall include o standard mortgage clause,

+ Lender shall have the riglht to hold the policies and venewals, [ Lender requires, Borrower shall promplly give (o Lender
Tl receipts of paid premivms and venewal notices, 1 the evem of Joss, Borrower shall give prompt notiee 1 the insuranee
4 carrler and Lender. Leader may make proof of loss if not nuxde promptly by Borrower,

J Unless Lender and Borrower othierwlse agree in writing, Insurance proceeds shall be applicd 10 restorstion or repais
wof the Property damaged, if the resioration or repair s cconomically feasible and Lender's seeurity is not lessened, M the

restorion or repair is not ecconomically feasible or Lender's sceurlty would be lessened, the nsurmnee proceeds shadl be

applicd o the s secured by this Securlty [nsirvaentt, whether or not then due, with mny excess paid to Borrower. I

Rorrower abandons the Property, ar does not nnswer within 30 duys o notice frmm Lender i the insurnee carrier las

offered o seitle a claim, then Lender may coblect the Insiranee proceeds. Lender may use the proceeds 1o repalr or restore

the Propetty or 1o pay sums secuied by this Security Tostrament, whether or not then due. The 30-day period will begin when
the notlee s given.

Unless Lender ond Borrower ofherwise agree in wrlting, any applcation of proceeds 10 prineipal shall not exiend
or posipone the due diwe of the monthly payttients referred to in pacageaphs | and 2 or change the amount of the payments,
I under purugeaph 21 the Property §s nequired by Lender, Boreower's right 1o any insurince policies and proceeds resubting
from damage 1o thy Properly (edar (o the sequisition shall piss to Lender o the extent of the sums seeured by this Security
(nsteument linmediately prior w/the peguisivion,

6. Occupancy, Presorvation, Malntenanco and Prolcetion of the Property; Borrowoer's Loan Application; [ easehiolds,
Borrower shall occupy, establish, and uss the Property as Borrower's prineipat residence within sixty days after the execution
of s Security Instrament amd shall condinue 1o occupy the Property as Borrower's principal residence for o feast one year
after the date of oceupuney, untess Lender oiberwire agrees i writng, which consent shatl nat be unreasonably  withheld, ur
unless extennating circumsiances exisl whish we bovond Borrower's control. Borrower shidl nol destroy, daminge ar impair
the Propenty, stlow the Property o dewrlorste, oreamadt waste on the Property. Borrower shall be in default 1funy forfeinge
netion or proveediug, whether civil or crimingd, is bogarcthat {n Lender's goud Taith Judgment could resitdt {n forfeiture of
the Propenty or otherwise mutetially impair the lien Crentzd by this Securlty Instrument oy Lender’s seeurity intevest,
Borrawer may cure sueh b defamdt and refostae, as proviced o parngraph 18, by cousing the action or procecding o he
dismissed with o rufing that, o Lender's good Tkl determingilon, precludes forfelture of the Borrower's intetest in the
Propetty of wther materinl impairment of the flen created by this Negurity nstroment or Leader's securhty interest, Botrower
shall nlse be o defandt if Borrower, during the Joan applienion process, 2ave muterinlly false or fnaccurate nformidion o
statements o Londer tor talled to provide Lender whh any materlnl intornston) i contection with the Jom evideneed by
e Note, including, bat not Hited 1o, representatfons  cunceriitng  Borrowes's oveupaney of the Property ns & principal
restdenve.  HOthis Seeunty Instrument {8 on o leasehold, Borrower shail comply el all the provisions of the Jese. I
Butrower aciuires fee title e the Propenty, e fensehold and the fee tile shall nor derge unfess Lender agrees 1w the mergey
in wrling.

7. Protection of Londor's Rights s the Property, I Borrower fulls 1o perform the Sovenants and ageeementy comained
f this Securdty Insteunint, or there is o legal procecding thit moy significantly atfees Lendur's rights in the Property ¢such
w8 @ proceeding b bankrupaey, probute, tor condvmmmtion or forfelture v w enfurce faws or rogutitiomsg, then Lender nmy
do ) py Tor whitever is necessiry ta protest the valve of the Property and Leder's eighiy in Dw-eromeny. Lemdet's aotrans
may chide paying any sums seenred by o flen which hay priority over this Socurity Instramient, apgeeng in cowrt, paying
ronsmble aitorneys’ fees and enterlng ob e Property 1o make repadrs, Alhough Lender may ke setlon amder this
pricagrapht 7, Lender does not hiwe (o do s,

Any aouncs disbursed by Lender under this paragraptt 7 stall become additlonnt debw of Borrower secured by ihis
Seeurtty Instament,  Unless Borrower and Lender agree 10 other terms of payaient, these amounts shidl bear interes {rom
the dite of dishuesement b the Note ruwe and shstl b pagable, whth fmeres, upnp potlee from Leder 1o Barrower requesting
fraythemt,

8. Mortgage lsaraneo, 11 Lender required mortguge nsteance oy o comdition of mnking the Ruan secured by Wil
Security Dmstsuent,  Boreower stiall pry the prembumn required W mabmtuine the mongage dnssrance s effeer, It for any
repson, the mortgage msrance covorage required by Lomder lapaes or censes W be {n effect, Barcower shall puy the premiums
requires) to oblain coverage substaminlly cquivilent 1o the morigage insiranee previously In elfect, ot n cost substanttaly
equivatent o the com 1o Borrower of the montgage insirmnee previowdy inelfect, from an shemate mosigage sarer
approved by Lender. [Cwbsantially cquivibent mortgage insitanee: covernge Iy not avidlable, Boreawey stiall pay to Lender
vach matith @ s equal 1 onetwetith of the yenely tortgage surance: premium el pakl by Borrowes when the invrance

1
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coverage lapsed or ceased 1o LJINQEEI'EHIIWGII Atld.rct(;QEy?uM 48 o loss reserve ip lea of

morlgage insurance. Loss reserve puyments miy no longer be reguired, ol the optlon of Lender, i morgage insurunce

. coverage (in the amount and for the period thmt Lender requires) provided by an insurer approved by Lender again becomes

aviilable’ aml is obtained. Borrower shall pay the premiums required 1o maintaln mortgage Insurance in effect, or w provide

a'loss reserve, until the requirement for morigage insurance ends in accordance with any writlen agreement between Borrower

- and Tender or applicable Inw,

; 9, Inapection.  Lesuler or its ngent may make reasonsble enteies upon and inspections ol the Propery. Lender shall

f+ give Borrawer natice at the time ot ar prior w an inspection specifying reasonable cnuse for the inspection,

. 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneetion with any
condemaation  or other wking of any pact of the Praperty, or (or conveyance in liew of condemnition, are hereby assipned

*and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of b partial wking of the Property in
which the fair market value of the Property immediniely before the taking s equal (o or greater than the smount of the suis
secured by this Security Instrument immediniely before the tnking, unless Borrower and Lender utherwise agree in writing,
the sums secured hy fhis Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fenction: (u) the total wrount of the sums secured immedintely betore the taking, divided by () the falr murket value of the
Property nmediately Uefsis the taking.  Any balance shall be poid to Borrower, In e event of o partial taking of the
Propenty in which the farinarket value ol the Property immedintely before the taking s less than the amount of the suis
secured immedintely before <o taking, untess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds sant! be applied to the sums secured by this Securily Instrument whether or not the sums
are then due.

If the Property is abandoned by Rorrower, ar if, after notice by Lender 1o Borrower that the condemnoy offers to
make an award or setlle a claim for dantses, Borrower fails to respond 1o Lender within 3O days after the date the notice
Is given, Lender is authorized to collect and apresy-the proceeds, at its option, either o restoration or repair of the Property
or 10 the sums seeured by this Security Instruiaent, whether or not then due,

Unless Lender and Borrower otherwise vgree in writing, any application ol proceeds to pringipal shall not exiend
or postpone the due date of the monthly payments reterre! to in paragraphs 1 and 2 or change the amount of such payments.

I1. Rorrower Not Relensed; Porbearance By lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums seeured by this Security Instrument granted by Lender (o sy successor in ipterest
of Borrower shatl not operate 1o release the Jiability of the origiaal Borrower or Borrower's successors in interest.  Lender
shall not be required o commenee proceedings aguinst any successor in interest or refuse to extend time for payment or
atherwise modify nmortization of the sums secured by this Security Gsrument by reason of any demand made by the orighnal
Borrower or Horrower's successors in interest,  Any forbearance by Levaer in exercising any right or remedy shall not be a
waiver of or preclude the exercise ol any right or remedy.

12, Successors and Assigns Bouad; Joint and Several Llability; Co-signers.. The covenants and agreements of 1his
Security Insteument shall bind and benefit the successors and assigns of Lender ozl Borrower, subject 10 the provisions of
paragraph 17, Rorrower's covenants and agreements shall be joint and several. Any-Berrower who co-signs this Security
[nstrument bt does not execute the Note: (n) s co-signing this Security Instrument oply to mongage, grant and convey that
Borrower's inierest in the Property under the terms of this Security Instrument; (b) Is ngt personully obligated to pay the
sums seeured by this Security nstrament: and (¢) agrees that Lender and any other Borrower ey agree 10 extend, modity,
forbear or make any accommoditions  with regard 1o the terms of this Security  Instrumeni_e. the Note without i
Borrower's consent,

13, Loan Charges. If the loan secured by this Security Insirument Is subject to o luw which”svs maxioum loan
charges, and that law Is Tinally interpreted so that the interest or other loan charges collected or to be coigeted in conection
with the lonn exeeed the permidied limity, then: () any such loun charge shall be reduced by the amount hecessary to reduce
the charge to the permitted Jimit; and (b) any sums already collected from Borrower which exceeded permitted Himits will be
refunded 10 Borrower, 1ender may choose (o make this refund by reducing the principal owed under the Note or by nuking
a direer payment to Borrower. 1f o relind reduces prinelpul, the reduction will be treated us a partial prepayment withon
any prepayment charge under the Note,

(4, Notlees.  Any notice 1o Borrower provided for in this Security Instument shall be given by delivering it or by
mailing it by first cluss mail unless applicuble law requives use of another method.  The notice shall be directed 10 the
Property Addresy or nny other nddress Borrower designates by notice to Lender. Any notice to Lender shull be given by first
class mall o Lender's addeoss sted hereln or any other address Lender designates by notice o Borrower. Any sotice
provided for in this Security Insteument shall be deemed 10 have been given to Borrower or Lemler when glven as provided
in this paragrapl.
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15, Governing Law; LJ:N QIEELI QJAL&M! QQ&P Yvrnl lw and he faw of the

Jmluimiun in which the Property Is Jnewted.  In the event thit any provision or clause of this Security Instrumient or the Now

“Rantlicts with applicable faw, sugh vonftict shisll not affech other provisions of s Securtty tnstrument or the Note which cun

b given effeet witho the confleting provisions To this end the provisons of this Security instumient and the Now are
I deckired 1o be severnble,

16, Borvowar's Copy. Borrower stinfl be given ane ¢onformed copy of the Note and of ihds Sectrhy Instnimen.

17, 'Tranafue of the Proporty or n Deneficial Interom i Borrower, 11 all ar wiy part of the Property or wny inferest

Vin it ds sold ot teansterred (or 3 a benetieint inerent tn Borrower is sold or tanslerred wnd Boreowes I not 4 naral Persan)
} without Lender's prior weliten consent, Lutder may, wt s oplon, requive Bunediate payment i fall of sl sums secuted Dy
- thh Security Instrument, Howover, this opilon shalb not be oxercised by Lender 11 exereise I8 prokibited by federa) liw s of

the duto of this Securlty fnstrumont,

I Lomder exerclies this option, Lender shall give Bosrower notiee of aeeelerntion.  The notice shall provide o perfod
of not fess (i 30 disys from the dute the notlee is delivered or malled whhin which Borrower must pay atl sums secired by
this Securdly Instrument. If Borrower Tadly (o pay these sumy prior to (e expivation of this perlod, Lender iy invoke wny
remeidivs pertaitied by this Seenslty [nsirument withouwt further notlee or demand on Borrower,

IR, Borrower’s Right to Reimstato.  IF Borrower meets cerimin conditlons, Borrower shsll have the eight 1w have
enfurcertient of tiv Seonrity Instrument discontinded at any the prios 1o the earfier oft (0 § days tor sieh other periog i
applicable law wany specisy for reinstiement)  Defore sale of the Praperty pursuam o iy power of sale contadied i this
Security tnstrument; or (5 gty of o jwdgment endorelng this Secority nstrument. Those conditdons are it Borsower: (1)
puys Lender wll sums which-wear, would be dug under this Security Instrinent and the Note as i no aceelerition oceurred
() cures any defmlt ol wny otierccovenamin or agreemems; (¢) puys all expenses Incutred in enforeing this Security
fustrument, including, but sot Hadied to, reasonuble storneys’ tees; and (1) tkes such netion as Lewder oy reasonably
require 10 assure that the Hen of iy Seenzity Instroment, Lender's rights in the Property and Borrower's obligation - pay
the sums secured by this Seenrlty Instristene shall conttnte unchanged.  Upon refnstatement by Borrower, this Secarity
Instrinent sl the obligations sectived hmhy aml remnin Tully effective wy if o acceteratlon i oecurred. However, tis
right 1o relnstmie shall not apply o the ense olacesleratton under purngrph 17,

\9. Sale of Noto; Chiunge of Loun Servieve The Nowe or o poartial interest I the Note {togeiber with this Security
instrument} amay be sold one ar more tines without eobar notice 10 Borrower, A sale may resalt tn o change i be eotity
{(known as the “Loan Servicer”) that collects monthly paysents_due ander the Note and this Seeurity Instrument, There alw
may be ono or more changes of the Lonn Servicer unroined 1o 5 sale of the Note. 10 there Is a change of the Loan Servicer,
Borrower will be given wrilien notice of the change in accoraipee) with paragraph 14 above wdl applicable law, The notice
will state the name and address of thie new Losn Servicer and the vidmss (o which payments shouli) be mude. The natice witi
also comain any other information required by applicable luw.

20. Hazardous  Substances. Borrower shill not couse or permit” e preseice, use, disposad, storage, or release of any
Huzardous  Substanees on or in the Property. Borcower shall no o, nec alfow anyone clse to do, anything affecing the
Propetty that is ite violation of tny Environmental Law, The preceding two s:ntenees shall not apply (o the presetiee, use,
ar sorage on the Property of small quatitittes of Hazardous  Substunces that areqeserally recognized 1o be appropriste 10
normal residential ases and 1o maintenance  of the Praperty,

Borrower shall prompty glve Lender wiltien notiee of wny investigation, claim, demamd, Jawsult or other uction by
any governmental or regulmory ageney or privae party {ovebving the Propeny and any Huzardouy Substance or Environmental
Law of which Borrower has actund knowledge, 17 Borrower learns, or is notified by any governmesins, or regulitory authurity,
that any cemoval or other remediation of any Huzardous Subsimnee affecting the Property s merssary, Borrower shal)
promptly take all necessury remedial actions in accordange with Environmentnl  Law,

As used in this paeagraph 20, "Hazordous Substances” nre those substances defined as toxie of bazirdous substances
by Environmentat  Law and the following substances: gusoling, kerasene, other Nmmmable or toxic petrolevi products, toxic
pesticides aml herbicides, voiatile solvents, materials containing asbestos or furmaldehyde, and radionctive materials. As used
in this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located thin
relate 10 health, salety or eavitonmiental protection.

NON-UNIFORM COYENANTS, Borrower and Leader further covenant and agree as f{otlows:

24, Acceleration; Remedies, Lender shull give notice to Borvower prior to acceleration following Burrower'shreach of uny
coverunt or wgrecment in this Seeurity Instrument wut ot prior 1o weevleratlon under paragraph 17 uiless apphicable law provides
otherwise). The notice shall specify: (8) the defunlt; (b) the action required to cure the defaults (¢) » dnte, not less thun 30 days
tram the dale the notice s given to Borrower, by which the defanlt must be cured; wind () thal fdlure 1o cure the defunlt on or
bhefore the dute spectfied ln the nodice may result in neceloration of the sums secured by this Sceurity Tnstrument, foreclosire hy
Judielnd proceeding und sale of the Property, The notice shall further Inforns Borvower af the right to rehistute after uecelosation
wivl the eight to assert In the Toreclosure proceeding the non-exisience of w defunlt or any other defense of Borrower in neceleration

Horim 30t4 9/90 (page 5 of 6 papes)
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auve Foreelonuee. 1780 tlofunls Ht elired on ur)Fofm'uilw tlu;c speclﬂullmlw nutice, ;.enwFr)ul Ix option may regulee innnedhite

, zuymcm I Pl of i sums secuved by this Seenrity tisteauont without farthver demisiet and muy Toreclose s Security hsprmen
by Juthlcly} procovding. L wnter shall bo ontitled to colloet nll oxponses incureed b purating the vemedies gravidedin shis paegraph
21, nclding, bt ot Ursbed 1o, rensonnble attorneys’ feew and costs of tile evidense,
| 22, Rolomser,  Upon payment of ofl sams seeured by thls Securhy Instrument,  Lender shall relense this Security
Jnstrument withot o charge 1o Borcower, Rorrower shall pay oy recordation cosiy.

“ 23, Watvor of Somoestoad, Horfower walves sl tight of omestend exemption in the Froperty,
¢ 24, Ridore 10 this Security tnstrument,  IF one or tiore clders are executed by Boreower and recorded wgethier whth
Mhiy Security Bstrument, (he covenmmn and agreensents of each such rider shidl be tneorporated into and shatl smend amd
“supylteinent the covenunis sind agroements of this Security tiatrmont w3 the riderts) were o pan of this Security Instrumen.
{Cheek applivable boxten)|

b1 Adjustable Rite Ridor [ ] Condemintum Rider [} 14 Bty Rider

1) Geaduntedd Peymem Rider U} Planed Unite Devetopiment Rider | ] Blweekly Payment Kider

X} Butloon Rider | | Rute Improvement Rider I 1 Secand Homo Rider

o1 Otherto Japecily) ,

BY SIGNING-BELOW, Horrower aceepts mid agrees o the fenms b covenants contained i thls Secinity
Tustrumend and in any vt execated by Borrower snd recorded with it

Wittieswey:

' Bt G
ge A y Sorpower
/ [

,:./?j.ﬂt'!-:.t.ﬂ-.f-#. J/ ' (»,[ .‘-t-g-,- . Wheah
Hollia H. Clay Sarrower
SN Sf8. 35 Gitue

Sval

Jurrower

C Seab
Horiower

)
s
N
pEN
N
&)
VS
N

ssy
{Space Bakiw ' 5l L Pot Achwowied yernend]

STATE OF ILLINOIS, Cook Coumy s
L { NG VNSRS AN Notaty Public in und for sudd county an site,do tereby certly

vt

George A, Clay and Hellie H, Clay , husband and wife Cpersonally Known w e
to by the sume person(si whose tamely) P\ts‘_ subseribed 1o the Toregatog Insnament, appeared belore e this
ciy n person, il neknowledged that ﬂy,'hr stgned and detivered tie sakd Instnnment py '-{ L‘.G:a.t'.:'.' free and
veluntry s, for the ases and purposes (heeedn sel Torth,

Given under my hand and officlat seal, this

N,
! mnunmm:mnmfmm.-ummmmurrruurrmuurmm

) MO
My Commission expires: .
SANDAA

.‘ A YOHE
z Notary Publia, State of llnois

My cammlwlnn Exph.
"'ml'nIummmmm»uuumnmlmmnmm’u'aﬁm fform 3014 9790 (page 6 ul b pagmy)
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BALLOON RIDER
(CONDITIONAL  RIOHT TO RESINANCE)

THIS BALLOON RIDER is nusle ilis fficenth day ot July, 1997, aad is incorporated  into and shatl be deensed
o amend and supplement the Mortgnge, Deed of Trast or Deed 1o Secure Debt (the “Secarity Insteament”) of the same
date given by the undersigned ¢the *Borrower”) 10 secure the Borrower’s Note to
Hartford Financial Services, ne, (the “Lender™)
of the swme daie andl covering the property deseribed in the Security Instrument and Jocuted at;

1060 Woudbine Lanc
Notthbrook, 11, 60062
(Property  Address)

The interest ratenated on the Note ds calfed the "Note Rate." The date of the Note is called the “Nore D" 1
understand the Lenger-may iransfer the Note, Security Instrument and this Rider. The Lender or anyone who tukes the
Note, the Security Inssepear and this Rider by transter and who is emitled to receive payments under the Note is catled
the “Note Holder.”

ADDITIONAL COVEMANTS. o addition o the covennms amd agreements in the Securily fnstrumens, Bovpower
aned Lender further covenant amd ugiee as follows (despite anything 10 the contrary contuined in the Security fnstrament
or the Nutey:

B CONDITIONAL RIGHT TO REFINANCH

Al the maity date of the Note and @ecarity Instrument  (Ghe "Madwrity Duie”), 1wl be able o obliin & new
foan ¢"New Loan”) with o new Muoturity Date of Aupasy |, 2027, wwd with an birterest rte equal o the "New Note Rae”
determined in necordance with Section 3 below {f st conditions provided in Sections 2 und 5 below are met nhe
"Condtitionn) Relluaneing Option™y, I those conditions fareinot met, | understand  that the Note Holder s under no
obligation o relinance or mudify the Nete, or to extend nae 2aaurity Dute, wnd the 1 wiil have 1o repay the Nute (rom
wy own tesourees or find o fender willing we tewh e the musce o repuy the Note,

2. CONDITIONS IO OPTION

1w exeredse the Comdidonal Refingneing Option nt_nesarity, certnin conditdons must be st as of the
Maturity Dise. These conditiony are: (1 1 must sl be the owner snd occapait of the propesty subjeet 1o the Security
Instrument (the " Property ™) 1) 1 must be current in my monthly payinents wadcaphot have been more that 30 days Lae
on ady of the 12 scheduled momthly payments nmedintely preveding the Maturieyate: (1) no lew against the Property
{exeept For taxes and speciol nssessiments ot yer due ond payable) other than it ofthe Seeurity Insmanent may ¢xist;
4 the New Note Rate cnnnotb by shore than S percentige points above the Note Rites g (5) 1 must make & written
request to the Note Holder as provided in Section § below,

3. CALCULATING 'THR NEW NOTE RATH

‘The New Note e willbe a fixed rate of (nteeest equat o the Federad National Mortgage” Asraciatlon’s reguise
per viedd tor d0yenr lixed ride wortgages subject 1o a 60-day mundatory  delivery commitiment,  piesone-hall of one
percentage point (0.5%), rodnded 1o the nearest one-oighth of one pareeitage polot (G 125%) (the “New Note Rate").
The required net yichl sindt be the applicahle net yleld in etfeet on the date and time of day that the Note Tlolder receives
notice of my election (o exorelse the Condittonal  Refinnneing Option. W ihis required et vield Is not svabiable, the Note
Holder will determine the New Note Rae by using compirable  information,

4, CALCULATING THE NEW PAYMENT AMOUNT .

frovided the NMow Note Rate ws caleulmed in Section Y ubuve (s tot greater i § percentige points abave the
Note Kate wd afd other contivions requlied in Section 2 above wre satistied, the Note Hulder will determine the amowsm
of the monthly payment that will by sulttelont w repay in Mt () the unpold prineipal, plus (b aeerved but unpaid
imerest, phis (©) alt other sums L wilh owe under the Note and Seurlty nsttument on the Matarity Dure tassuming aiy
manthly payments then are eurrent, as required under Sectlon 2 aboved, over the lerme of the New Note at the New Note

MULTISTATI DALLOON  RIDTR Single Hnnliy-Tanne Meo Uniform tnstramen o
Dinurn o Lapars, b Form A8 12080
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rate iy equal mowhly paymems,  The result of this caleulation will be the amount of my new principnl and interest
phytment every month until the New Note is Tully paid,

5. EXKRCISING "HR CONDITIONAL. REPFINANCING OPTION

The Nete Holder will notity me at lepst 60 cofendar days iy advanee of the Muturity Dale and ndvise me of the
prineipal, acerued but unpaid interest, and all other sums 1 am expected o owe on the Mawrlly Date. The Note Hulder
also will advise mo thin | may exercise the Conditlonal Refinancing Option if the conditions in Section 2 nbove are mut,
The Note Hoelder will provide my paynwnt record informplon, together with the name, title and wddress ol the person
representing the Note Holder that | must notlfy In order to exercise the Conditions! Relinancing Option. 11 1 meer the
conditions of Section 2 ubove, 1 may exereise the Conditional Refinuncing Option by notifying the Note Hoider no luer
than 45 calendar duys prior (o the Maturlty Dae. The Note Holder wilt colculite the fixed New Note Rate based upon
the Fedetal Nutional Mortgage Association’s applicable published required net yield In effect on the dite and time of day
notification is receivixl by the Note Holder and s caleulnted in Section 3 above. | will then have 30 calendar days w
provide the Note HMolder with acceptable proof of my required ownership, occupaney and property lien status, Before the
Maturity Date <ne-iote Holder will advise me ol the new interest rale (the New Note Rate), and new momhly payment
amount and w duet B and place a which | mast appear 1o sign any dovuments reguired 10 complete the required
refinancing, | understaped-the Note Holder will charge me o 3280 processing fee and the cosls issocinted with updating
the title insurance polcy £y,

BY SIGNING BELOW, Noreower accepls and agrees 1o the terms and covenants contained in this Balloon Rider.

o (Seal) J/'f--rt-(.tu.a . C«Cu—é" (Seal)

Borrower Hollie H. Clay -Borrower

o (Sea . e .. (Seaby

o i e

Borrower -Botrower

[Sign Original Only)

MULTISTATE  BALLOGN RIDITK-Single Vamily-Vannle Mne Uniforn fnstramont
Damowst Bapion I Borm B0 12/80
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.+ CITY: NORTHBROOK COUNTY: cook
" TAX NUMBER: 04-09+112-009-0000 |,

|. LEOAL DESCRIPTION;

3 LOT RS IN JOMN B, CLARK AND 8ON& 8T, STEPHEN'Y QRUEN IN NORTHBROOK AUDDIVIBION UNIT NO
nody

» 3, A SUBDIVIBION IN THE NORTHWEST 1/4 OF SBCTION 9, TOWNSIIIP 42 NORTH, RANGE 12, EAST oF
4 THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
N
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