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Q) THIS MORTOAGE ["Security Inatrusient") is given on JULY 0B, 1997 . 'The mortgagor is
QSHAHHY SANGERMAN AND LYNN GILFILLAN. MARRIED, JOINT TENANTS

N
("Borrower" ). Thin Security Instrument is given to BANK CF AMERICA, FEDERAL SAVINGS BANK

which is organized and oxisting under the lawgof  THE UNITEQ STATES OF AMERICA , ind whoacla
addresain 3800 WEST 80TH ST., SUITE 760, BLOOMINGTTN, MN 55437

{"Leager”), Rorrower owes Lender the principsl sum of
SEVEN HUNDRED THOUSAND AND 00/100

Dollars (US. § 700,000.00 ). Thia dobt Is evidenced by Borrowes's-neee Auted the same date as this Security
[nstrument {"Note"), which provides for monthly paymenis, with the ful) dobt, i wt-paid vartier, due and payable on
AUGUST 01, 2027 . Thia Security Instrument secures to Lendsi: {a) the repayment of the dobt
evidenced by the Note, with intereat, and all renewals, extonsions and modifications of theiNute; (b) the payment of sl
other auma, with interest, advanced under paragraph 7 10 protect the security of this J=euriiy Instrument: and (¢)
the performance of Borrower's covenants und agraoments under this Security [nstrument 207 the Nate, For thia
purpose, Horrower does hereby mortgage, grant and convey to Lender the following describes property located In
Coo¥ ounty, INinois;
THE EAST 1/2 OF L.OT 8 IN THE SUBDIVSION OF THE WEST 1/2 OF LOTS 20 TO 24 BOTH
INCLUSIVE, [N BLOCK 2 IN SHEFFIELD'S ADDITION TO CHICAGO IN COOK COUNTY, (LLINOIS,

THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

/
Parcel {D¥: 14-32-200-00
which has tho addross of 1954 NaRTH BuRLING, CHICATD {Svrowt, City},
lyinuis 80814 (%ip Co) {"Property Address”);
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TOOETHER WITIH all the Improvements now or herealter erected on the proporty, and all casements,

- agpurtenances, and fixturea now or hersafter n part of the property, All roplacomonta and ndditiono shiai! also be covered

. by thia Security {nstrument, All of the toregaing in roforred ta In thia Security Instrument an the "Property.”

; BORROWER CCOVENANTS that Boreows: is tawfutly svised of the estate hereby conveyed and has the right to
mortgage, grant ond convey the Property snd that the !’ruﬁer!y is wnencumbered, exeopt for encumbrances of record,
Borrower worrants and will defend gonoraily the title to the Propoerty againat sll claima and demunds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilarm covenanta for nationat use und non-uniform covenants with
Jimited varintions by jurisdiction to constitute e uniform security instrument covering rosl praperty,

UNIPORM COVENANTS, Borrower and Lender covonant and agree ss follows;

1. Payment of Principal and Intoress; Propayment and Lete Charges, Borrawer shall promptly psy when due
the principa! of and interest on the debt avidenced by the Note and any prapaymeont and Jate churges due under the Note,

2, Punds for Taxes and Insurance. Subject 10 spplicable law or to & writlen waiver by Lender, Borrower ahnll

v 10 Lender on the day monthly peymenta are duo undsr the Nota, until the Note I paid in tull, 8 sum ("Funds®} for:
8} yearly taxes and assessments which may attain priority over this Security Instrument a8 u lien on the Property; (b)
early leaseholt oavmants or ground rents on the Property, if ony; {¢) yearly hazard or property insurance promiume;

{d) gomiy flaod fnszance premiuma, it any; (o} vearly mortguge insurance premiums, if any; and {f) ony suma payable
by Borrower to Londer in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage instirance
promiuma. Thess {term~ nis called "Hserow Itema,” Londer may, at any time, collect and hold 1funds in &n amount not
to oxceed the masimum amount 8 fender for o lederally relsted mortgage loan may require for Borrowes's escrow
accouns under the federal Rrai Fatate Sottlemont Proceduren Act of 1974 a8 smonded from time 10 tims, 12 US.C,
Soction 2601 et gaq. ("RESPA" ), unless nnother faw that applies to the Funds seta n lesser amount, If so, Lender may,
at any timo, collvet and hold Funds In an amount not ta exceed the lesser smaunt, Londer may estimate the amount of
Funds due on tho baals of current dite andd ressonable estimates of expandituren of future [iscrow Itoms or otherwise in
accordance with applicable faw,

'The Punda shall be held in an inatitution whoss deposita are insured by u federsl ageney, inatrumentality, or entity
Uneluding Londor, it Lender la such an inativusion) or in any Federal Home Loan Benk. Lender shall apply the Funds to
pay the Lscrow ltoms, Lender may not chargo Burrower for holding and applying the Funds, #anusily anelysing the
escrow account, or verifying the Facrow ltemy, unteea Londer peys Borrower interest on the Funda and applicable law

rmits Lender to make such a charge. However, Lendsr may require Borrower to pay 8 one-time churge for an
ndependent veal gatato tax reporting servive used by Lender In connection with this foan, unlesa applicablo Iaw provides

otherwise, Unless an agreement is made ar applicsble lnw requires intorest to be paid, Lender ohall not be roquired to

pay Borrower any intereat or serninge on the Funda, Dorrawrr and Lender may ngroe in writing, however, that intorest s 4
sha!l be paid on the Punds, Lander shall give to Borrower, witheuycharge, an annual accounting of tho unds, showingga
credits and dobita to the Funds and the purpose for which each deois 1o the unds was made, The Funds are pledged sy
additionat security for all sums secured by this Security Inatriment. g}

It the Funds held by Lender excoed the amatints permitted 1o be boid Sy applicable fsw, Lender shsll account to
Borrower for the excess Punds in accordunce with the requirementn of ap;rlirable law, {7 the smount of the Funds heldy ]
by Lender ot any time s not sufticient to pay the Liscrow {tema when dus, Leivler may so notify Borrower in writing,
and, {in auch case Borrower shall pay to Lender the amount necessery to muke up.ine deliviency. Borrower shall make
up the deliciency in no more then twelve monthly payments, at Lender's sole diacretion.

Upon payment in Tull of ail sume secured by thin Security Instrument, Lender shli promptly refund to Borrower
any Punds held by Lender, If, under paragraph 21, Londer shull acquire or sel the Propecty, Londer, prior to the
acquisition or safe of the Praperty, shall apply any Funds held by Lender at the time of aequlsition or sale #a a credit
against the sums secured by thia Seourity Instrument.

3, Applicstion of Paymenta, Unluss applicable Inw provides otherwise, al! psyments received by Lender under
paragraphs | and 2 shall be applied: first, to sny prepaymont charges dus under the Note) second, . imounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Chargos; Liens, Borrower shall pay sll taxes, nssessments, cherges, fines and impositions attributable to the
Property which may attejn priotity over this Security Inatrument, and lensshold paymenta or ground rents, il any.
Borrower ahall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
ghall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. It Borrower maken thess payments directly, Borrower ahall promptly furnish
to Lender receipta evidencinf the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument urdess Borrower: (s)

agreea in writing to the paymeont of the obligation seeured by the tien in & manner secoptable to Lender: (b) contests in
good faith the fien by, or defends againat enforcement of the lien in, legal procesdings which In the Lender's apinion
operate to prevent the enforcement of the lien; or (¢) socures from the holder of the Hen an agresment satisfactory to
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'Londer subordinating the lien 1o thin Security Inatrument, Il Londer determines thut any part of the Property 1s subject
to a lien which may nttain priority aver this Security Insteumont, Lender may give Bourrower a notice identifying the
Hon. Borrowur ahal! satialy the lien or tke ono ar maore of the sctions set forth sbove within 10 days of the giving of

. notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now oxlating or heresfter erected on
the Property inaured against lose by fire, hazarde included within the term “extended coversge” and any ather hazerds,
including floads or Nonding, for which Lender requires Inwurunce, This insurance uhull be maintained in the amounts
and for the periods that Lender roquires, The insurance caerior providing the insursnee shall be chosen by Borrower
aubjoot 1o Londer's approval which shall not bo unreasonably withheld, If Borrawer fails to maintain coverage described
above, l.;n_’dor may, a! Londoer's aption, oblaln coversge 10 pratect Lender's rights in the Property In accordance with
paragraph 7,

Alrinaurnncc policles und ronownly shail be aceoptable 1o Lender and shall {ncludo a stondsrd mortgage clause,
Landor shall have the right to hold the policies and renowuln, Il Lender requires, Borrower shall promptly give to
Londer alt recoipts of paid pramitima and ronewal notives, In the event of loss, Borrawer shall give prompt notice to the
insuranco earrior znd Lander. Lendar may mauke proaf of loas it not made promptiy by Borrower,

Unlees Lozcnrand Rorrower otherwise ngres in writing, insurance proceodn shall be applied to restoration or repsir
of the Praperty derinaed, if the restoration or repalir s seonomically foasiblo and [.endoer's security ia not Jeasened, If the
restoration or repair is .t econamicaliy feanibie or Lendor's socurity would be lessened, the insurance proceeds shall be
spplied to the aums securud by thin Securlty Inatrument, whether or not then due, with uny oxcess paid 16 Borrower, If
Borrower abandona the Plopsrty, ar doea not answer within 30 daya a notics Irom Lender that tho insursnce carriet hus
offered to settle a claim, than Lander may collect the Insurance proceeds, 1.ender may use the proceeds 1o repsir or
reatora the Property or to poy suins seutired by this Sseurity Inatrument, whather or not then due, ‘The 30-day period will
oogin whan the notice {s given,

Unless Lendar and Borrower oiturriing agres in wrmnf. any upplication of proceeds 1o principal shall not extend or
routponc the due date of the monthly paymaiia referred to in paragraphs | und 2 or change the amount of the payments,

I under paragraph 21 the Property ls acnired by Londer, Borrower's right to any insurance policies and procecds
reauiting from demags to the Property priar (o the acquisition shall puss to Lender o the oxtent of the suma secured by
this Seaurity Inatrumont immediately peior to the raeolsition,

6. Occupancy, Preservation, Maintenanceand Protection of the Properiy: Horrower's Losn Application;
Loaseholda, Boreower ahall ocoupy, eatablish, and ume she Property sa Borrowsr's principal residence within sixty days
aftor the execution of this Security [nstrument and shnil continue to oceupy the l’mrurty ua Borrower's pringipal
tegidonce for a1 feast one year after the date of acoupanuy, Lnduea Lander ntharwise agrees in writing, which congent shall
not be unroasonabl ‘v withheld, or unless extenuating ctreumstinues axint which are beyond Borrower's control, Borrower
shall not deatray, damage or Impair the Property, nliow the Propety o deteriorate, or commit waste on tho Froperty,
Barrowoer shall be in default il any forfelture sction or procseding, wasther civil or criminel, In bogun that in Lender's

ood faith judgment could rewult In forfoiture al the Property or aiherwlse muterially impair the len created by this
urity Inatrument or Lender's security interest, Borrower may cure sucn-n defavit and relnstate, aa provided in
parngrarh 18, by cmwinf the aotion or fruuedina to bo dismissed wisho ruling tha, in Lender's good laith
detormination, praciudes forfeiture of the B
created by this Security Instrument or Lendoer's security intereat, Borrowor shall iso be in default If Borrower, during
the loan application provess, gave moterially false or insccurate information or stacements 1o Lendor (or failed to
rfovldo Londer with any material information} in connoction with the toan ovidenced by +he Note, including, but not
imited t0, representations concerning Borrower's occupancy of the Property us a princioal - esidence, If this Security
Instrurnent s on a leasehold, Dorrawer shull comply with sl the provisions of the lease. I Boriorer acquires fea title to
the Property, the leasohold snd the fee title shall not merge unfess Lender nfrcea 10 the merger ipwriting,
7. Protection of Lender's Rights in the Property, It Barrawer fails 1o perform the covenaria and agresments

contained in this Security lnstrument, or there is o legal proceading thut may significantly affect Lencer's rights in the
f

Property {auch 8s a proceeding in bankeuptcy, probate, for condsmnation or forfeiture or to onlorco laws or
regulationa), then Lender may do and pay lor whatever in necessary 10 protect the valuo of the Property and Londer's
rights in the Property. Lender's actions may include paying any sums secured by e lian which hea priority aver this
Security Inateumsnt, appearing in court, paying reasunable attorneys' foea and entoring on the Property to make repairs,
Althaugh Lender may take action under this paragraph 7, Lendsr does not have 10 do so,

Any amounta disbursed by Lander under this parageaph 7 shall become additionsl debt of Bosrower secured by this
Seourity Instrument, Unless Borrower snd Lender agreo to othor terms of payment, theso smounts shall bear interest
trom the dute of disburssment a¢ the Note rate and ahall be puyable, with Interest, upon natice from Lender to Horrower
requeatlﬁf paymeont,

8, Mortgage Insurance. [f Lender required mortgage insurance as o condition of making the loan securxd by this
Security Inatrument, Borrower shall pay the premiuma required to maintain the mortgage insurance In effect, If, for any
reason, the mortgage inaucance covernge required by Lender lapees o7 ceases to be in elfect, Borrower shull pay the
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premiums required 1o pbiain coveragy substantially squivalent to the mortgage insurence previously in effuct, at o cost
aubstantinily squivalent to tho enst to Borrower of the mortgage insurance provioualy in effect, from an nlternste
morigage [nsuror approved by Lender. If substantially equivalent morigage insurance covirage is not available,
Boreowor shall pay to Lender each munth a sum equal to one-twellth of the yeurly murtuuru insurance premium being
paid by Borrower whon the insurance coverage lapsed or censed to be in effoct, Lender will accept, use end retaln these
payments 08 & (048 reserve in liou of mortgage insucance. Loss reserve puyments may no longer be required, ot the
aption of Lender, if mortgage insurance caverage {in the amount and for the period thut Lendor requires) provided by
an insurer approved by Londer again becomen available and is obteined, Horrower shall puy the premivms required to
maintain mortgage insurance in offect, or to provide u loas ressrve, until the requiremont for morigage insurance ends
in accordance with any written ngreement between Borrower and Lender or applicable law,

9. Inspection. Lender or it8 agent may makes reasonable entries upon and inspections of the Property, Lender shall
give Borrower natice at tho time of of prior to un inspection apeci{ying reasonuble cause for the inapection,

10, Condomnation, The proveeds of sny award or elaim for demages, direct or conaequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in lHew of condemnntion, are hereby
assigned and ehei’ ho paid to Lender.

In the svenvc/ n tot) taking of the Property, the proceeds shali be uppiied to the suma secured by this Security
Instrument, whethor %2 not then due, with any excess paid to Borcower, In the event of 4 purtial taking of the Property in
which the lair market-vziuo of the Property Immedintely before the taking is equsl to or grestor than the amount of the
sums secured by thisGecurity Inatrument immediatoly belore the taking, unless Borrowor and Lender otherwise agree
{n writing, the sums secuvad kv this Security Inatrument shall be reduced by the amount of the proceeds muitiplied by
the following fraction; (a) the Zoral amaount of the suma secured immedintely belore the taking, divided by (b) the fair
matket value of the Property irinediately before the taking. Any balsnce ahall be paid to Borcower, In the event of n
partial taking of the Property in which tha lair market value of the Property immadistely before the taking is loss than
the amount af tho suma secured immeaintoly before the taking, unless Borrower and Lender otherwise agres in writing
or unlees applicable law otherwiso provides, the procoeds shnll be upplied to the sums secured by this Security
Instrument whether or not the sums are then dae,

It the Property is abandoned by Boerowsr, 7o it aher notice by Lender to Borrower that the condemnar offers to
mako an award or seitle & ¢laim for dnmages, Rariawer fatla to reapond to Lender within 30 deys afier the date the
notlca is given, Lender is nuthorized 1w collect und npply the proceeds, at its option, sither to restoration or repair of the
Property or ta tho suma secured by this Security Instruinent, whether or not then due.

Unleas Lender and Borrower atherwiso agres in writing, wny application of proceeds 1o principat shall not extend or
poatpone the due date ol the monthly paymenta referret 15 In paragraphn | and 2 or chenge the amount of such
payments,

ti. Borrower Not Roleasod; Porbearance By Londer Ned nn Waiver, lixtension of the time for psyment or
modification of amortizatinn of the sima secured by thia Security jaatrumens granted by Leonder to any succeasor in 0
intereat of Borrowor shall not opernto to celsase the Jability of the cviglra Bareower or Borrower'n successors in
intereat, Lender shall not be required 1o commence proceedings againatapy successor in interest or refuse to extond , A
timo for payment or otherwise modity emortization of the sums secured by this Security Instrument by reason of any b
domand made by the origlnal Borrower or Borrower's successors in intorest, Any forbesrance by Lendor in exercising N
any right or romedy shall not be a waiver of or preciude the exercise of any right or temady, o

[2, Successars and Assigns Bound; Joint and Severa] Linbllity; Co-signere, The covonants and sgreoments /4
af this Security [nstrument thell bind and benelit the muccessors and easigna of Lender nnd Borrower, subject (o the ]
provisions of paragraph 17, Borrower's covenants and agreements shail bo joint and several, Ay Borrower who cosigna
this Security Instrument but dovs not oxsente the Notw: (a) i co'slgning this Securlty Instrumant anly to mortgage,
grant ancl convey that Borrower's intereat {n the Property under tf\u torme of this Securlty Inpirument; (b} i not
m'wnaliy obligated to pay the sums secured by this Security lnmrument; and (c) agrees that Leadar and any other

erowst may agreo to oxtend, modify, facbuar or mako any accommadations with rogard 10 the teema of thin Security
Inatrumont or the Note without that Borrower's coneent,

13. Loan Charges, {f the luun secured by this Security [nstrument is subject 10 » Inw which seta maximum losn
chorges, and that law in Nnally interproted a0 that the Inturest or other loan charges collected or to be collected {n
connection with the (oan oxceed the permitted limita, them () any auch lonn charge shnll be roduced by the amount
necesssry o reduce the vhar1e to tho permitted limit: and (b) any sums already collected from Borrower which
oxceedod pormitted limita will be refunded to Boreower, Lender may choose 10 make thin refund by reducing the
principal owad under the Note or by making a direct payment to Borrower, If u refund reduces principal, the reduction
will be troated as & partisl prepaymont without any prepayment chorge undor ths Note,

14, Notices. Any nutice ta Borrower provided for In thia Security Instrument shall bo given by delivering it or by
mailing it by lirst cinss mail unless applicable [aw requires uss of another method, The notlce shall be directad 10 the
Property Addreas or any other address Borrower deaignutes by notice to Lender, Any notice to Lender shali bo given by

!
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» firat closs mail to Londor's address stated herein or any other sddress Lendar designates by notice 10 Borrower, Any
notive provided for in this Security Instrument shull b desmed 1o have been given to Borrower or Lender when given as
provided in thia paragraph.

15, Governing Law; Severability, Thin Security Instrument ahall be governed by federal law and the lnw of the
jurisdiction in which the Property (s located, In the event that any provision or clauss of thia Security Inatrument or the
Note conflicts with appticable law, auch conflict shall not allect other provisions of thia Security Inatrument or the Notes
which can be given eflect without the conflicting provision. To thisend the pravisions of this Security lnstrument and the
Note are declared to be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note snd of thia Security instrument,

17. Transfer of the Property or » Benoficiat Intorest in Borrower, i all or any part of the Property or any
interest in it is sold or tranalerred {or if o boneliclal interest in Borrower ix sold or transferred and Borrower is not o
natural person} without Lender's priar written consent, Lender may, ut ita option, require immediate payment in full of
all sums sooured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federa! luw as of the date of this Security Inatrumant,

1 Lender ovarvises thie aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
o! not less than 30 davs Irom the date the notlcs is delivered or mailed within which Borrower must pay all suma secured
by this Securlty Inatrurnent, If Borrower fails to puy theso suma prior to the expiration of thia period, Lender may invoke
any remedies permiticd b this Security Instrument without further notics or demiand an Borrower,

18, Borrowar's Righc to Reinstate, It Borrower meots cortain conditions, Borrower shall have the right to have
snforcoment of this Sacurtiy Liat=umont discontinued at any time prior to the earlivr of: (a) 5 days (or such other period
e applicable law may specify for reinatatoment) before sale of the Proporty purausnt to any power of salo contained in
thiz Security Instrument; or \4j entry of » judgment enforcing this Security Instrument, Thoss conditiona are that
Borrower: (a) pays Lender sil sums wbich then would be dus under this Security Inatrument and the Nate as if no
acceleration had occurred; {b) cures any defzult of any other covenants or agreoments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, out not limited to, reasanable attorneys’ leen; and {d) tekes such action s
Lender may reasonably require to assure thas the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the suma secured b this Security Inatrumentahall continue unchanged, Upan relnstatoment
by Borrower, thia Security Inatrumont and the obiigasions secured hereby shall remain fully eflective as if no acceleration
had ocourred, However, thiaright to reinatate shall not azpiy in the cess of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nota or & partial interest in the Nota (togothor with this Security
Instrumant) may be aold ons o more times without prior 2o%es to Borrower, A sale may result in a change in theentity
{known as the "l.oan Servicer") thet collecta monthly paymeitedue under the Note and this Security Instrument, Thers
niso may be ane or more changes of the Loan Servicer unrelated 207 sale of the Note, If there is 2 change of the Losn
Servicer, Borrower will be given weitten notice of the vhange in accordonce with pacagraph 14 sbove and applicable law,
The notice will state the name and addreas of the new Loan Servicer and ths-address to which paymentaatiould be made, (D
The notice will also contain any other information required by applicable (aw, ]

20, Hazardous Substances, Borrawer shall not vause or permit the pirsence, use, disposal, storage, or release of (1
any Hazardoun Substances on or in the Property, Borrower shall not do, nor stlvr-snyone elso to do, anything alfecting b
the Praperty that i in violation of any Hnvironmental Law, The preceding two serinces shal] nct apply to the prosence, O3
use, or storage on the Property of small quantitles of Hazsrdous Substances thal vro generaily recognized to be s
oppropriate to normal residentinl uses und to maintenunce of the Property, @)

Borrower ahall promptly give Lender written notice of any inveatigation, claim, demond. iswpult or other action by"l
any governmontal or regulatory egency or private party Involving the Property and sny tiazurdous Substence or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by-any govornmentai or
roguistory authority, that any removal or other remediation of any Hazardous Substance allect'ay the Property is
necessary, Borrower sholl promptly take all necossury remedial actions in secordance with Bnvironmeitsl Law,

Aa used in this puragraph 20, "Hazerdous Substances” are those substances defined aa toxic or hazardous substances
by Bnvironmental Law and the following substancus: gasoline, kerosene, ather lammuble or toxic petroloum products,
toxle peaticides and herbivides, volatlie solvents, materiols contulning asbestos or formaldehyde, snd radiosctive
materials, As used in this paragraph 20, "linvironmental Law" means fedoral Iaws and fawe of the jusisdiction where the
Praperty in located that rolate to health, seloly or environmental protection,

NON-UNIFORM COVENANTS, Borrower snd Lender tusther covenant und agres as fol lows:

21, Accoleration; Romodies, Lender ahall glve notice to Borrower prior 10 scceleration foliowing
Borrower's breach of any covenant or agreoment in this Security Instrument (but not prior 1o scceleration
under paragraph 17 unloss applicablo law provides otherwise), The notice shell specily: (a) the defeult; {b) the
astlon roquired to cure the default; (c) u date, not loss than 30 days Irom the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure tho default on or befors the date
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7 specilisd in the notico may result In scceloration of the sums socured by this Security Instrumont,
loreclosure by judicisl procesding snd sale of the Property. The notice shall turther inform Borrower of the
: rlshl to reinstato altor scoeleration and the right to assert in the foreclosure procesding the nan-existence of
- 8 dofauit or any other defense of Burrower 10 scceleration und foreclasure, If the default ia not cured on or
. belore the date specifisd in the notice, Lendor, at lts option, may requirs Immadiste psyment in full of all
sums socurod by this Security Instrument without further domand and may forecloso this Security
Inatrumont by judicial procesding, Lender ahall be entitled to colloct il oxponses incurrod in pursuing the
r??\odir: provided in this paragraph 21, including, but not limhied to, ressonable attorneys’ tees and costs of
titlo evidence,

21, Reloase, Upon payment of all sums secured by this Security Instrument, Londer alill releaso thia Security
Instrument 1o Borrower, Borrower shall pay ony recordation cons, Lender may churge Boreawor n fao for relensing this
Sccurlty Instrument, but anly if the feo is paid to u third purty lor sorvices rendored and the charging of the leo is
permitted under applicable law,

« Waiver of Homestoad, Borrower walvep sl right of homestead oxemption in {he Propert
53 mdm tot fu ucuht)'l?natrumunt. mme og more riGers are axec trJrLy lsurrowgf myd racorded together

with this Security Instrument, the covenonta ond sgresments of sach wuch rider shali be incarporated into snd shall
amend and augple‘nont the covenunta and agreementa ol this Security Insteumont as if the rider(s) were a past of this
Security lnstrument, TCheck applicable box{es)?

Adjustable 3r.e-Ridor Condominium Rider 114 Fumily Rider

Groduated Poymont Rider Planned Unit Dovelopment Rider || Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) {apecity)

BY SIONING BELOW, Borrower nouepts and agrees to tﬁe ferma snd covensnts }:on!ained in this Security
Inatrument and in any rider(s) executed b Bocrowor and recorded with it,

Witnesses: ;o
"X o, e (Seal)
HARRY  SANGERMAN \ Jlorrower

{Seal)

*Horrowor

yd (Seal)

llorrowor Borrower

STATE OF ILLINGIS, Ceog Covsity es:

: 'l. T \)Nt‘&\ R“:;'\“-; NG e&L , 8 Notary Public in and for sai< county and state do hereby
certify that

*\f\r‘rx\ g(\;\.\c‘xf“%—\wis K} A L—bﬁ\«‘rd IR !';'fh«..r,‘\" s il

v peraonoily known to me to be the sachs person{s) whose
name(s) subscribed to the foregoing inatrument, appeared before me this duy in person, and ascknowledged that L~
signed and delivered the said instrumontes  { \~c\ ™ free and voluntary act, for the uses snd purposes

thereln sot {orth,

Given under my hand and officint seal, this }f g day of SU lk-? | ?7 y .
My Commission Expires: O (g e ,;/753»( e
‘7;5/% W// Notary Public "

Y

"OFFICIAL SEAL"

VICTORIA SUSHAN
NOTARY PURLIC, STAIE OF 1LLINEYS
MY COMMISSION EXPIRES 05/ 270!

@y, -2HIL) woow _r Farm 3014 /40
CYEL G7702797 12:07 PM 0062820176
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LOAN NUMBER: 0062820176
ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps -
Fixed Rate Conversion Opuony

THIS ADJUSTABLE RATE RIDER is made this 8TH day o
JULY 1887 ., and is incorporated into and shall be deemed 1o
amend eal ~=upp!ement the Mortgage, Deed of Trust or Security Deed (the
"Securlty instrument’ ] of the same date ﬁwen by the undersigned (the

“Borrower") v secure Borrower's Adjustable Rate Note (the "Note" ) to BANK
OF AMERICA, FEDcPAL SAVI?IGS BANK

"Lender") of the same date and covering the
Property described in-the Secunty Instrument and located at: 1854 NORTH
BURLING, CHICAGD. 1L~ £J814

(Proporty Addrens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTUREST RATE AND THE MONTHLY
PAYMENT. THE NOTE' LIMITS THE AMOUNT THE
BORROWER'S ADIUSTABLY INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATH
THE BORROWER MUST PAY. 1d% NOTE ALSO CONTAINS
'gll;‘%gl;ﬂ?ﬁ TO CONVERT THE ACJUSTABLE RATE TO A

ADDITIONAL COVENANTS. In addition” <o the covenants and
agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. ADJUSTABLERATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.1

MULTISTATE CONVERTIBLE ADJUSTADLE RATE RIDER « 1 YEAR TREASUAY INDEX = Single Femlly = 8/(8
Page 101 0
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The Note provides for changes in the adjustable interest rate and the
monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT
CHANTES
%{a: Zhange Dates .
he-adiustable interest rate | will pay may change on the first dag of
AUBUST , 1998 , and on that day every !2th month thereafter
Bach date vn-which my adjustable interest rate could change is called a
“Change Date.

}B) The Index
Jeginning with thedirst Change Date, my adjustable interest rate will
be based on an Index. Ths "Index” is the weekly average yield on United
States Treusury securitics adjusted to a constant maturity of 1 year, as
made available by the Feders, Reserve Board. The most recent Index figure
available us of the date 45 drvs before eaoh Change Date is called the
"Current Index.” THE MOST RECENT INDEX FIGURE AVAILABLE ON THE DATE THIS
NOTE WAS PREPARED 1S 5.650% . '

If the Index is no longer availablc, the Note Holder will choose a new
Index that is based upon comparable information, The Note Holder will
give me notice of this choice.

C) Calculation of Changes
. Before each Change Date, the Note Holder 'will calculate my new
interest rate by adding THAEE
ﬁercentugq point(s) ( 3.000 %) to the Current [ndex. The Note

older will then round the result of this additionicthe next highest
one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date. '

The Note Holder will then determine the amount of {he monthly
payment that would be sufficient to repay the unpaid principai rat | am
expected lo ows at the Change Date in full on the Maturity Date.at my
new interest rate in substantially equal payments, The result of this
calculation will be the new amount of my monthly payment.

ﬁ&”“‘u Ll Ry WOIR 07/03/97 12:03 PM 0082620176
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D) Limits on Interest Rate Changes | '

The interest rate ] am required togg:ay at the first Change Date will not
be greater than 125 or less than 4,125 %.
Thereafter, my adjustable interest rate will never be increased or decreased
on any.single Change Date by more than two percentage points (2.0%)
from 4ine rate of interest | have been paying for the preceding 12 months.

interest rate will never be greater than 11.875 %, which is
called the "Maximum Rate."

(B) Bffeciive Date of Changes '

My new interest rate will become effective on each Change Date. | will
pay the amount of my new monthly pnément bgmeng on the f[irst
monthly payment dat: after the Change Date until the amount of my
monthly payment changes again,

(P) Notice of Changes ‘ ' '

The Note Holder will deiiver or mail to me a notice of any changes in
my adjustable interest rate and-the amount of my monthly payment
before the effective date of arny, change. The notice will include
information required by law to be 'qiven me and also the title and
telephone number of a person who wii' answer any question | may have
regarding the notice,

B. FIXED INTEREST RATE OPTION ,

_The Note grovides for the Borrower's ortiun to convert from an
?dﬁusmble interest rate with interest rate limits-toa fixed interest rate, os
ollows:

. FIXBD INTEREST RATE OPTION

A) Option to Convert to Fixed Interest Rate

‘have a Conversion Option which | can exercise in accordarnce with the
requirements of this Section 3. The "Conversion Option" is my aption to
convert the interest rate | am required to pay by this Noie from an
adjustable rate wilh interest rat¢ limits to the fixed rate calculated-under
Section 5(C) below,

a ~REBAN tearn SRR WG 07/02/67 12102 PW 0082820176
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The Conversion Option will be available to me only during the period
beginning on the twelfth payment due date and ending on the
B80TH payment due date. The date on which | notify the Note
Holder that | am exercising the Conversion Option is called the "Exercise
Date.” Provided that all the requirements of this Section 3 are met, the new,
fixed iatoreat rate will be offective beginning on the first day of the second
month frilowing the month in which the Exercise Date occurred, The date
the fixed irterest rate becomes effective is called the "Conversion Date.”

Once I rotify the Note Holder of my decision to exercise the Conversion
Option, the Mcte Holder will forward to me anﬁ documents necessary to
effect the conversion. | must complete and sign the documents provided by
the Note Holder ar.d-return them 1o the Note Holder together with the fees
as specified in S(B) ovlow. If the required fees and properly completed
documents are not recorved by the Note Hoider by a date or dates specified by
the Note Holder, my.adlju'.taple interest rate will not be converted to a fixed
mte{;est rate and [ will fori'ait my right to exercise the Conversion Option in

e future.

(B) Conditions ; ‘ . '

If { want to exercise the Conversinn Option, | must first meet certain
conditions. Those conditions are that: (i) | must give the Note Holder notice
that | want to exercise the Conversion Jption; (i) | must not be in default
under the Note or the Security Instrumen® «t any time from the Bxercise
Date through the Conversion Date; (iii) i must pay the Note Holder a
non-refundable conversion fee in the amount of U:S.$ 250.00

. _ _ ; (iv) ! 1avst not have been 30
days or more delinquent in making any payment | ‘wxs required to make
under this Note during the 12 monihs immediately preceding the Exercise
Date; (v) | must meet the Note Holder's property and cradit standards in
effect as of the Exercise Date for home loans with fixec irterest rates
converted from adjustable interast rates; {vi) by a date specified oy the Note
Holder | must supply to the Note Holder any requested inforipation to
comﬁlete an updated credit review and [ must pay any credit repori fres paid
by the Note Holder: (vii} if the Note Holder believes the value of the property
described in the Security Instrument may have declined since the Note date,
the Note Holder must have received an updated appraisal of the

ﬂ ~B3081U we1n M da e MBIR 07/03/07 12:0 PM 0082820176
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property described in the Securit( Instrument prepared by an appraiser
acceptable to the Note Holder and [ must pay any related apprajsal fee by a
date specified by the Note Holder; and (viii) | must sign and give the Note
Holder any documents the Note Holder requires to effect the conversion,

(C)-Calculation of Fixed Rate . '

My rew, fixed interest rate on the Conversion Date will be equal to
the Federa!-National Mortgage Association's required net yield as of a date
and time cpwified by the Note Holder, for the purchase of: (i) if the
original terni Ul this Note is greater than 15 years, 30-year fixed rate
mortgage loans urnder 60-day mandatory delivery commitments, plus
ONE ANU ONE-QUARTER N¢ ONE PERCENTAGE POINT (1.250%)

' . rounded to the next highest one-eighth of
one percentage gomt (0.125%), or (ii) if the originnl term of this Note is 15
years or less, |5-year fixed rate mortgage loans under 60-day mandatory
ga%er(g] cz%g;‘Tltments. plus C_CMNC AND ONE-QUARTER OF ONE PERCENTAGE

rounded to the next biFhest one-gignth of one percentage point (0.125%),
If the required net yield cannot be Cetsrmined for any reason, the Note
Holder will determine my new fixed inierest rate by using comparable
informatjon. My new fixed interest rate calsulated under this Section 5(C)
will not be greater than the Maximum Ratc stated in Section 4(D) above,

(D) New Payment Amount and Bffective Date .

If 1 choose to exercise the Conversion Option,the Note Holder will
determine the amount of the monthly payment thui vould be sufficient
to repay the unpaid principal | am expected to owe on the Conversion
Date in full on the Maturity Date at my new, [ixed iuierest rate in
substantially e?ual payments. The result of this calculation avill be the
new amount of my monthly pasment. Beginning with my diist monthly
payment after the Conversion Date, | will pay the new amount as my
monthly payment until the Maturity Date, when [ will pay infull the
remaining balance owed,

ﬁ&““‘“ waiy Pat § ot 2 MSIR 07/03/97 12:03 PW 0062020176
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER .

1. Until Borrower exercises the Conversion Option under the conditions
stated in Section B of this Adjustable Rate Rider, Uniform Covenant 17 of
the Security Instrument is amended to read as follows: ,

Transfer of the Property or a Beneficial Interest in
Borrower. If all or any part of the Property or any interest in it is
sold ‘o: iransferred {(or if a_beneficial interest in Borrower is sold or
transfersed and Borrower is not a natural person) without Lender's
prior writian consent, Lender may, at its option, require immediate
ﬁayment in tull of all sums secured by this Security Instrument.

owever, this ostion shall not be exercised by Lender if exercise is

Erohibxted by fedzial law as of the date of this Security Instrument,

ender also shall nicy exercise this option ift (a) Borrower causes to
be submitted to Lend<r information required by Lender to evaluate
the intended transferes.as if a new loan were being made to the
transferee; and (b) Lendsr reasonably determines that Lender's
security will not be impairéd by the loan assumption and that the
risk of & breach of any covepant or agreement in this Security

Instrument is acceptable to Lerder.

Tu the extent permitted by applicable law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan
assumption. Lender also may require ‘he transferee to sign an
agsumption agreement that is acceiw,ble to Lender and that
obligates the transferee to k.eeg all the premises and agreements
made in the Note and in this Security Inctruraent. Borrower will
continue to be obligated under the Noté<and this Security
Instrument unless Lender releases Borrower in wiiting, '

Lender exercises the option to require immediste payment in
full, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from tne date the
notice is delivered or mailed within which Borrower tausi nay all
sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may
invoke any remedies permitted bE this Security Instrumant
without further notice or demand on Borrower,

& ~BOBBIU w11 Ty WEIR 01/03/97 12:03 PM 0082020178
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2. If Borrower exercises the Conversion Option under the conditions
stated in Section B of this Adjustable Rate Rider, the amendment to
Uniform Covenant 17 of the Security Instrument contained in Section Cl
above shall then ceuse to be in effect, and the provisions of Uniform
tQJrflwenant 17 of the Security Instrument shall instead be in effect, as
ollows:

Jzansfer of the Property or a Beneficial Interest in
Borrcwer. If all or any part of the Property or any interest in it i
sold or ransferred (or if a beneficial interest in Borrower is sold or
transferred. and Borrower is not a natural person) without Lender's
prior written vonsent, Lender may, at its ogtllon. require immediate
ﬁayment in fali of all sums secured by this Security Instrument.

owever, this opann shall not be exercised by Lender if exercise is
prohibited by federai law as of the date of this Security Instrument,
Lender exercises: this option, Lender shall give Borrower
notice of acceleration.Tiie notice shall provide a period of not less
than 30 days from the dale the notice is delivered or mailed within
which Borrower must pe-all sums secured by this Security

Instrument. If Borrower fails—to pay these sums prior to the

expiration of this period, lender may invoke any remedies

permitied by this Security [nstrvment without further notice or
demand on Borrower,
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BY, SIONING BELOW, Borrower accepts and ugrees to the terms and
covannts contained in this Adjustable Rate Rider,

| i

(Seal)

Horrowoar

(Seal)

«Burrower

(Seal)

orrower

(Seal)

*Borrower

{Seal)

*Hurrower

(Seal)

Joerowor

(Seal)

*Borrowor

(Seal)

*lorrower
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