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ASSIGNMENT OF LEASES AND RENTS

GL KNOW ALL MEN BY THESE PRESENTS, that MATTHEW P, FOLEY and NORA
-.FOLEY, his wife, ANNE BURKE and MICHAEL J. BURKE, In consideration of the sum
0\3 of Ten Dollars and other good and veluahle conglderation, the receipt end sufficlency
wheraof are hereby acknowledged, does hereby asslgn, transfer and set over unto
 LIBERTY FEDERAL BANK st One Grant Square, Hinsdele, llinois 80620 (hersinafter
)raferred to as the "Assignee”), all right, title and interest of the Assignor in, under or
. )pursuant to any and all present or future leases or sub-leasas, whather written or oral,
;or any lettings of possession of, or any agreaments for the use or nccupancy of, the
..whole o7 8ny part of the real estete and premises hareinsfter described which the
. Asslgnor mav have heretofore made or agreed to or may hereafter make or agrea to,
2,0r which mayv he made or agreed to by the Assignor under the powers herainafter
- granted, Incluirg il amendments and supplements to and renewsls thersof at any
¢ time made (collect!ve'y the “Leases”) relating t0 those certain parceals of real estate
“~sltuatad in the Counrv of Coak, State of iliinols, and the Improvemsnts now or
}hereaﬂer aracted tharec:i lescribed in Exhibit "A" attached hereto and mada & part
i7-nereof {the "Premises”}, inziuding, without limiting the generality of the foregoing, &l
r-right, title and Interest of (Asiignor In and to all the rents {whether fixed or
Jcontingent), earnings, renewal (ar.ts and alt other sums due or which may hereafter
)become due under or by virtua of the Leases.

This Assignment is made and given as collateral security for, and shall secure
the payment in full and the performance ¢t ! obligstions, covenants, promises and
agreements contained hereln and In thai ¢zrtaln Mortgege ("Mortgage") and
Promissory Note dated contemporaneously hereyy'(» betwesn Assignor and Assignes
{"Note"), and In sny and sll Loan Documents from tse Assignor to the Assignee dated
prior to or contemporaneously harewith.

Aftar an Event of Default and acceleration of the indebiedness, the Assignor
does hereby irrevocebly constitute and appoint the Assignee *he trus and lawful
attornay of the Asslgnor with full powsr of substitution for Assignor pnd in Assignor’s
name, place and steed to ask, demand, collect, receive, recelot for, sue for,
compound and give acquittance for any and all sums due or to become rfds under the
Leases, with full powar to settie, adjust or compromise any clalm thereurder as fully
&8 the Assignor could do, and to endorse the name of the Assignor on slf commercial
paper given In payment or in part paymant thereof, and in the Assignee’s discration
to file any claim or take any ather agtion or praceading, either in the Assignee’s nume
or in the name of the Asslgnor or otherwise, which the Assignea may desm ngcessary
or appropriate to protect and praserve the right, titie and Interest of the Assignee In
and to such sums and the sacurity Intended to be affordad harsby.

The Asslignor represents to the Assignee that the Assignor has good right, title

and interest to make this Assignment and that the Assignor has not herstolors
alienated, assigned, pledged, hypothecated or atharwise disposed of any of tha rights,
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rents and other sums due or which may hereaftar bacome due and which are intended
to be assigned hereunder.

The Assignor agreas and represents and warrants unto Assignae as follows:

(8)  The Assignor is the sole owner of the entira Interest of the lessor
in the Leases, Assignor will not transfer, sell, assign, pledgs, encumber or grant a
sacurity Interest in any of the leases; without Assignee’s prior written consent,
Assignor will not congent to, suffer or permit the assignment or sublstting of any
lsasehold pstate created thereunder; any attempted assignment of subletting without
Asslgnes's prior written consent, whether by Assignor or by a lesses, shall be null and
void exzepy 23 otharwise allowed in Mortgage.

(%2 - _Any Leases are and wiil be valld and enforceabis In accordance
with thair terms, 2i12.8hall remain In full force and effect irrespective of any merger
of the Interest of less0/ and iessee theraunder.

{¢c)  Tha Asalgnor will promptly notify Assignee of any material default
or claimed dafault by lessor o/ lessse under the Lesses of which it becomes aware.

{d) Ifany Lease prcvides for the abatemant of rent during repalr of the
premises demised thereunder by ressan of fire or other casualty, the Assignor shall
furnish rental insurance to Assignee in @amount and form and written by insurance
companies as shall be satlsfactory to Assignns.

{e) By this Assignment, Assignorsubordinates sll exlsting and future
leases to the Mortgage in favor of Assignee and e Assignor shall not heresefter
permit any fease to become subordinate to any lien vther than the llen of the
Mortgage, and the Permittad Exceptions and, sublect to-tha terms of the Mortgage,
shail not terminate, modify or amend any of the ieases or ziiw of the terms thereof
without the prior written consent of Asslgnee and any attempted termination,
modification or amendment of any of the leases without such \writtan consent shall
be nuli and vold.

{fy  Except as otherwise allowed In the Mortgage, no payrient of rent
has been or will be made by any tenant or by any person in possession of any portion
of the Premises for more than one month's instaliment in advance or has been or will
ba walved, released, reduced, or discounted, or otherwise discharged or compromised
by the Assignor, and the Assignor walves any right of set-off against any lesses or
any person in possession of any portion of the Premises, Assignor has not made and
will not make any other or further assignment of the rents, Issues, income of profits
of the Premisas or of the Leases except subgsequent to or in connection with the
release of this Assignmant with respect to such portion of the Premises so released.
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{g}  The Assignor shall perform all of its covenants and agreements
under the loases and shall not suffer or permit any ralease of {lability ot, or right to
withhold paymant of rent by, the lessees therain,

(hy  Except as provided in the Mortgege, the Assignor shail not
terminate any lease, unless lessee Is In materlal default under the terms of the lessee’s
lease without prior written consent of Aasignes.

{(h Al existing leases are valid and unmodified and in fulf force and
offact to the best of Assignor's knowledge and the lessess thereunder are not in
default urider any of the terms, covenants and conditlons thareof.

{}! Excapt as provided In the Mortgage, the Assignor shall nat walve,
cancel, releasa. nodify, excuse, condone, discount, set-off, compromise or in any
manner reloase ¢! J'acharge eny lessee under any of the leases from any obligation,
covenant, conditionor requiremant of said leases, without prior written consent of
Assignes,

This Assignment incides and establishes a present, absolute and primary
transfer and asslgnment of ai rents, earnings, Income, Issues and profits of the
oremises, but so fong a8 no Event of Default shall exist under the Permitted
Excaptions, the Mortgage or the otivar Loan Documents, and no aevent shail exlst
which by lapse of time or sarvice of notice, or both, has or would become an event
of default tharsunder, the Assignor shall havetha right end license to coilect, use and
enjoy ali rants and other sums due or to bacsme due under and by virtue of the
Leeses ps thay respectively bacome due, hut not in 2xcass of one month’s installment
thersof pald in advance,

The Assignor hereby irrevocably consents to and.¢uthorizes and directs that
the tenants or other obligor under the Leases upon dervand and notice from the
Agsignee of the Assignee's right to receive rants and other suirs hiereunder, shail pay
such rents and other sums to the Assignee without any abligation on the part of such
tenant or other obligor 10 determine the actual existance of any detault or event
ciaimed by the Assigneo &8 the baals for the Assignee’s right to racelve a::ich rents or
athat sums and notwithstanding any notica from or claim of the Assignorio the
contrary. The Assignor heraby walves any right or claim against any tenant v other
obligor for any such rents and other sums paid by any tenant or other obllgor to the
Assignes,

Withaut imiting any legel rights of the Assignes as the absolute asslgnes of
the rents, lssues and profits of the pramises and In furtherance thereof, and in
accordance with applicable law, Assignor agrees thaet in the Event of Defsult under
gald Permitted Exceptions, the Mortgage or any other of the Loan Documents, the
Assignee may, at Its option, and In accordance with applicable lew, {I) teke actual
possession of the Premises herainabove describad, or of any part theraof, personally
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or by agent or attorney, and with or without process of law, enter upon, take and
malintain possession of all or any part of said premises together with all documents,
books, records, papers and accounts relating thereto, end exclude the Assignor, its
agents or servants, therefrom and hold, operate, manage and control the premises,
and at the expense of tha premiges, trom time to time, cause to be made all necessary
or proper repairs, renewals, replacements, useful alterations, additions, betterments
and Improvements to the premises as may seem Judiclous, and pay taxes,
assessments and prior or proper cherges on the premises, or any part thereof, and
insure and reinsure the same, and lesse the premises in such parcels and for such
times and on such terms as Assignea may deam fit, including leases for terms explring
beyond thia ‘naturity of the Indebtedness secured by sald Mortgage, and cancel any
lease or subiezse for any cause or on any ground which would gntitle the Assignor to
cancel the suroz-and In such case have the right to manage and operate the said
premises and to tarry on the business theraof as the Assignee shall deem proper ar
(i) with or without tziting possession of the pramises, Assignee may proceed to
anforce the Leasas ans collect all sums due or to become due thereunder and by so
doing Assignee shall not !se'dsemad a mortgegee In possession nor to have assumed
or bacoma responalble or liable-4ar any obligations of Assignor arlsing thereunder or
In regpect thareof,

Any sums recaived by Asaigraez under or by virtue of this Assignmant shall be
appliad to the peyment of or on account ofihe following In such order and manner as
Asslgnes may elect:

First: To all reesonable costs and experees Including attorneys fees Incurred
by Assignee of the sale of the Land or any part ‘nureot or any interest therein, or
entoring upon, taking possession of, removal from; nolding, opersting and maneging
the Land or any par: thereof, as the case may be, togathsr with (a) the costs and
expenses of any recaiver of the Land or any part thereof upnninted pursuant hereto
and (b) any taxes, essessments or o-her charges, which Acclgnge may consider
necessary or desirable to pay;

Second: To any indebtadnass secured by the Mortgage to Assignés and at the
time due and payable, other than the indebtadness with respect to the-iWote at the
time outstanding;

Third: To all other court costs, axpenses and attorneys fees Incurred by
Assignes which in any way arise from or ralete to the Land, the Assignor, or the Loan
Documents, or any of Assignes’s rights or remed|es thereunder.

Fourth: To all amounts of princlpal, and interast along with any and 8ll costs,
court coats and reasonable attorney feas due to or Incurred by Assignee and all other
sums due and payabla on the Note (whather at maturity or on & date fixed for any
Installment payment or any prepeyment or by declaration or acceleration or
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otherwise), Including intarest thergon Default Rete {to the extent permitted under
applicable law) on any overdue Interest.

‘The manner of application of such sums and the items which shell be credited
or pald out of same shall be within the gole discretion of Assignee and nothing herein
contained shall obligate Assignae to use any such sums for 8 purpose other than
reducing the indebtedness hereby secured unless it shall elect 8o to do. Assignee
shall be subrogated to any llen discharged out of the rents, Income and profits of the
Premises.

The Assignor hereby furthar covenants that the Assignor will upon request of
the Assignee, execute and deliver such further instruments and do and perform such
other acts ani things as the Assignee may reasonably deem nacessary or appropriate
to more effectivaly vest in and secure to the Assignaea the rights and rents which are
Intended to be ass'yrad to the Assignee hereunder. Assignor Irrevocably walves any
tight It now or hersat:er may have to off-set any claim or liability owing from It to any
obligor on eny Lease agains¢ sums due or to becoma due from such obligor under any
Lease.

Assignor covenants andg f:giees to ohserve and perform all of the obligetions
Imposed on it under the Leases and nit-to do or permit to be done anything to impelr
the security thereo!, not to execut? any Lease on terms and conditions less
satisfactory to the lessor than are usual ang customery in leases with a similar term
and for simitar types of space in the geners' market area v/here the premises are
located, not to further assign or encumbqr-its rights under any Lease to he
subordinated to any other ilens or encumbrances whatsosver, eny such subordination
to be null and void unless done with the written carsant of Assignee. Subject to the
terms ot the Mortgage, Aasignor further covenants anc agreaes not to amand, modify
or terminate any Lease without the prior written consent of Assignee. Assignor
further covenants and agrees that it will, at the request-o Assignee, submit the
exacuted originals of the Leasas to Assignee.

The acceptance by the Assignee of this Assignment, with (all 2f the rights,
powars, privileges and authority so created, shall not, prior to entry upor &nd taking
of actual physicel possession of the premises by the Assignes, be ueamed or
construsd to constitute the Assignee as a mortgages In possession nor Impoae any
obligation whatsoever upon the Assignee, it being understood and agreed that the
Assignee doas not hereby undertake to perform or discharge any obligation, duty or
lability of the landlord under the Leasas or under or by reason of this Assignmaent.
Asslgnee shall have no liabllity to Assignor or any one for &ny action taken or omitted
1o be taken by it hereunder, except for its willful misconduct, Should the Assignee
incur any llabllity, loss or damage under or by reason of this Assignment or for any
action taken by the Assignee hereundar, or in defanse against any claim or demand
whatsoever which mey be asserted against the Assignee arlsing out of any Lease, the
amount thersof, Including costs, expenses and reasonable attorneys’ fees, together
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with interest thereon at the rate applicable to the Mortgage at the time of Incurrence
shall be secured Ly this Asslgnment and by the Mortgage, and the Assignor shall
raimburse the Assignee therefore Immediately upon demand, Assignor’'s obligation to
80 pay to survive payment of the Indabtedness hereby secured and the release of thia
Asslgnment,

The rights and remadies of the Assignee hereunder are cumulative and
are not secondary to or in lleu of but are in additian to any rights or remadies which
the ~.ssignee shall have under the said Mortgage, or any other instrument or document
or under applicable law and the exercise by Assignee of any rights and remedies
herein ¢oniained shall not be deemad & walver of any othar rights or remedies of
Assigneg, vwnether arising under the Mortgege, or otherwise, each end ail of which
may be exercisnd whenever Assignea deems it in its interest to do so. The rights and
remadies of thr A8signee may be exercised from time to time and as often as such
axercise I8 deamcu expedlant and the failure of the Assignee to enforce any of the
tarms, provisions ane nonditions of this Assignment for any period of time, at any
time or times, shall nct e construed or deemed to be a waiver of any rights under the
terms hereof,

The right of the Assignes *2 collect and recelve the rents assigned hereunder
or to exercise any of the rights or prwers herein granted to the Assignee shall, to the
axtant not prohibitad by law, extena &i5c to the perlod from and atter the filing of any
sults to foreclose the llens of the Mortgage, including any period allowed by law for
the redamptlon of the premises after any foreclosure sale,

This Assignment shall be assignable by tive Agsignee and all of the terms and
provisions hereof shall be binding upon and Inurcs Zo-the benefit of the respective
successors and asslgns of each of the parties heretr. All provisions hereof are
severable and If any provislions hereof shall be Invelld or unenforceabls, the valldity
and enforceabllity of the remalning provislons hereof she!lin no way be affected
thareby,

Dated es of this 16th day of July, 1897,
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/ the Undersigned have caugeg these Prosents to bg
88 of the day ang YeBr first abovg written,

ASSIGNOR:
MATTHEW p. FOLEY

g
g
NORA FOLEY =
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-y
e
T A
ANNE BURKE

¥
Made, Ezéa' v
Mﬁ.‘HAEL . /RKE = /c
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STATE OF ILLINOIS

) S8,
county oF ookl |

WMaecare T Al DE VER., Notary Public In and for sald County
in the State aforesald, DO HEREBY CERTIFY thayMATTHEW P, FOLEY) NORA FOLEY,
ANNE BURKE and MICHAEL J, BURKE, who are personally knawn to me to be the
same persons whose names are subscribed to the foregoing Instrument as such

persons appeared before me this day in person and they signed and delivered the said

Instrument as their own free and voluntary act, for tha uses and purposes therein set
forth.

GIVEN 1adar my hand and notarial seal this _’;fg*day of July, 1997,

"'ﬂ thges? . oo/
Notary Public ™

L4 00000000 004000000400 0
“OFFICIAL SEAL”
oARGARLT A, DEVER

Notaiy-Pubtic, Stata of lifinols
My Comnilesion Expires 1079700
[IIXITT I I N AT TIIIZIT T )

My Commisslon Expires:

00221546

hurley\iloos\libarty\clay\aaeignine
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STATE OF ILLINQIS )

. ) 88
COUNTY OF (o

l, U’LF IR \U- SOy L | . 8 Notaty Public in and for sald County
in the State aforesaid, DO HEREBY CERTIFY that MATTHEW P, FOLEY, NORA FOLEY,
ANNE BURKE and MICHAEL J, BURKE, who are parsonaily known to me to be the
same persons whose names are subscribed to the feragoing Instrument as such
persons appesred before me this day in parson and they signed and delivered the sald
Instrumert as thelr own free and voluntary act, for the uses and purposes tharein set

forth,

GIVEN wnider my hand and notarial seal this (. day of July, 1897,

Luen L L\&v--\c Lo |

Aemomrit o

otary Publlc

My Commission Expires:

e NN
OFFICIAL SEA 3

Cock o AOROLS Ny i g
) . Sinte .
My Commisaw%

hurlay\doceVliberty\toley\vonsty.agr
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ORDER NUMBER: 1405 007672882 SX
EET ADDRESS: £622 N, CHICORA

BITY: CMICAGO

TAX NUMBER: 10-32-407-020-0000
LEQAL DESCRIPTION:

10T 8 IN BIOCK & IN RDGEBROOK MANOR, BEING A SUBDIVISION OF LOTS 27, 32, 33, 34
AND 18, THAT PART OF THE SOUTHWEST 1/2 OF LOT 30 AND ALL OF LOT 33, WE3T OF

ROAD, ALL OF LOTS 40, 41,
OTS 47 TO 83 INCIUSIVRE IN THE SUBDIVISION OF BRONSON’S PART QF CALDWBLL'S
REEBRVATION IN TOWNIHIP 40 AND TOWNSHIP 41 NORTH, RANGE 13 EAST OF THR THIRD

PRINCIPAL MRRIDIAN,

CHICAGO TITLE INSURANCE COMPANY

RECORDED, MARCH 1, 1942 AS DOCUMENT 148536, IN COOK COUNTY, ILLINDIS.

UNOFFICIAL COPY

COUNTY: COOK

42, 43 AND 44, THE SOUTHWEST 1/2 OF LOT 4%, ALL OP

{PXCEPTING CERTAIN PARTS) ACCORDING TO THE PLAT THEREOF

PERT-0L RECORDING $41,00

16/97 12857500
130012 rRAN‘E‘?f‘* UZ; 5 42 7Y

&G
i Fl)ﬂ)’ LDlIHIY RECORDER |
DEFT-10 PERALTY $38.00
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@ CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007667959 8K

STREET ADDRESS: 2333 N, LEAVITT
CITY: CHICAQO COUNTY: COOK

TAX NUMBER:

LEGAL DESCRIPTION:

LOTS 10 AND 11 IN BLOCK 4 IN VINCENT BEBING A SUBDIVISION OF THE NORTHRAST 1/4 OF
THR NORTHWES?Y 1/¢ OF SBCTION 31, TOWNSHIP 40 NORTH, RANGR 14 RABT OF THE THIRD
PRINCIPAL MZQINIAN, IN COOK CQUNTY, ILLINOIY,
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