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SUBORDINATION AGREEMENT - MORTGAGE

NOTICE: THIS SUBORDINATION AGREEMENT REXULTS IN YOUR SECURITY INTEREST iN THE PROPERTY
BECOMING SURJECT TO AND OF LOWER PRIQR!™Y  THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT, 0
THIS SUBORDINATION AGREEMENT dated May 30, 1987 ir anlered Inlo among THOMAS J, LchTEﬁ}\
MARRIED ("Borrower"), PARK FLORIST, INC. (“Morigagee”) and Nr.onal Bank of Commerce ("Lender"). "t:)

SUBORDINATED INDEBTEDNESS. Mortgagee has extanded the lollow ng described financial accommodationa-l
{the "Subordinated Indebledness"™) 10 THOMAS J. LICHTER ("Morigagor*). Cﬂ

+

SUBORDINATED MORTGAQE, The Subordinated indebledness is secured by a8 moifane dated 03-26-10958
irom Mortgagor to Mortgagee (the "Subordinated Mortgage®) recorded in COOK County, S'atr of lillnols as followa:

RECORDED APRIL 13, 1008 IN THE COOK COUNTY RECORDER'S OFFICE AS LONUMENT NUMBER
85248670

REAL PROPERTY DESCRIPTION. The Subordinated Mortgage cavers tha lollowing described real properly (the
*Feal Property") located in COQK County, State of Hilincle:

PARCEL 1: LOT 14 IN GLEASON AND HOAR'S
SUBDIVISION OF THAT PART LYING SOUTHWEST OF ELSTON AVENUE OF BLOCK 8 IN IRVING
PARK, A SUBDIVISION OF THE SOQUTH EAST 1/4 OF SECTION 15 AND THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS PARCEL 2:

LOT 11 IN GLEASON AND HOAR'S SUBDIVISION OF THAT PART LYING SOUTHWEST OF ELSTON
AVENUE OF BLOCK 8 IN IRVING PARK, A SUBDIVISION OF THE SOUTH EAST 1/4 OF SECTION 18
AND THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNBHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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The Real Propery or Its address is commonly knawn as 4226-32 NORTH PULASKI ROAD, CHICAGO, Il €0641,
The Real Propenty tax identification number Is 13-15-412-018-0000; 13-15-412-018-0000,

EQUESTED FINANCIAL ACCOMMODATIONS, Borrower, who may or may nol be the same person s

orolgnqor. and Monigagee each want Lender to provide financial accommodalions to Borrower (the “Superior
Indebledness”) in the form of (a) new credit or loan advances, (b} an exteneion of lime (o pay or olher
compromisas regarding all or part of Borrower's present indebtedness to Lencer, or (c) other benelils 13 Borrower.
Now tharelore, Borrower and Now, therefore, Borrower and Moripagee each represent and acknowledge to
Lender that Mortgagee wil banefit as a result of these financial accommodetions from Lender to Borrower, and
Mortgagee acknowledges receipt of valuable consideration for entering into this Agreement.
LENDER'S LIEN. As a condion 10 the granting of the requested financial accommodelions. Lendev has required
m‘a)a g:ﬂngongaqe or other fien on the Real Property ("Lender's Lien™) de and remain superior 10 the Subordinated

NOW THEREFORF 13{E PARTIES TO THIS AGREEMENT HEREBY A(IREE AS FOLLOWS:

SUBORDINATION, 7i:e Subordinsted Moripage and the Subordinated Indebledness secured thereby is
horelalubordlnated iy ol mrcto to Lender's Lien and the Superior Indebledness, and it I heraby agreed
ot Londer's Lien sheii oy and remain, 8t all times, prior and -juperior to the lien of the Subordinsted
Mort agvec sl n gubordinales to Lender's Lien all olher Security Inferests in the Reat Propmxgir

A thor iew existing or hereafier acquired. The words "Security Interest” mean an

l':l.olu vﬂ?hr%%l%mhat n any tyse of collateral security, whether In the form of a tien, charge, mortange
deed of trust, assl nmemhé:rl I

g chattel mortgage, chattel trust, factor's lien, equipment trui ndiliona
e, trust r colp! n or tifle re%ention contract, I¢ase or eont;&nn-ant intended as a security device, or any
other security o lien interest whatsorver, whether created by law, contract, or otherwise.

MORTGAGEE'S REPRESENTATIONS ANO WARRANTIES, Mon?aweﬁ represenis ang warranie 1 Lender that:
(al no representations or agreamenis of any '.ing have been made {o Nortpagee which would limit or qualify in any
way the terms of this Agreement; (b) this Agreemant is execuled at Borrowar's request and not al the reques! of
Lender; (CA Lender has made no reprasentation .o Morigagee as to the creditworthiness of Burrower, and (d)
Monﬁgaa as eslablished adequale means o1 obaining from Borrower on a continuing tasis informatior
rega ding Borrower’s financial conditlon. Mortpages #;rees fo kee,?4 adequately informed from suh means of any
motr?' evenis, or clrcumstances which might in any ‘way affect Moiigagee's risks under this Agreement, ancl
a

?agee further agrees that Lender shall have no obiiatlion to disclose to Morigagee information of mataria!
cqulrad by Lander In the course of its relationship with Borrawar,

MORTGAGEE'S WAIVERS, Mortgageae waives any right 10 requra Lender; (a) 10 make, extend, renew, or modify
any loan to Borrower or t0 grant any other financlal accommocatiors {0 Bofrower whatsoever. (b) to mgke anyl
Pr tment, prolesi, demand, or notice of any kind, including nziice of any nonpayment of any Superior
ndebtedness secured by Lender's Lien, or notice of any action or nuraciion on the pan of Borrower, Lender, any
surety, endorser, or other Fumntor in connection with the Superior ‘roebledness, or in connection with the
creation of new or addltional indeblednass; () o resort for payment or to pruceed directly 0’ at once against any

reon, including Borrower, (d) to proceed directly agains{ or exhaust any collateral teld by Lender from:

orrowar, any other guaranior, Or any other Refson; 8) to give notice of the 17,mz. time, an§ place of any public
or private safe of %ersonal roperty sacurity held by Lender from Borrower or 10'cc.paly with any other applicable:
provisions of the Uniform Commercial Code; (f) to pursue any other remedy witiin cender's power, or (g) tC
commit any act or omission of any kind, al any time, with respect to any matter whatsorvei.

LENDER'S RIGHTS, Lender may take or omit any and all actions with respect 1o Lender's [ien without atecting:
whatsoever any of Lender's rights under this Agreement. In paricular, without limitation, Lender may, without
notica of anr kind to Morigages, (a) make one or more additional secured or unsecured 1008 .n-Borrower, ()
rapeatedly altar, compromige, renew, extend, accelerate, or olherwise change the time for paymeri o other terme:
gl the Superior Indabtedness of any part thereo, including increases and decreases of the rile ¢/ irares| on the

uparior Indabtedness; extensions mey be repeated and may be for longer than the origina loan tcrm, (¢) fake
and hold coliatera for the payment of the Superior indebtedness, and exchange, enforce, wiive, ano 12186 any
nﬁh collateral, with or without the substitution of new collateral; (d) release, eubsitute, agree not 1o sug, or deal
wit anz one or more of Borrower's surelies, endorsers, or guarantors on any terms or manier Lender chooses;
‘a) glérmine how, when and what apapltcatlon of paymenis and credits, shall be maie on the Superiof
nd Jodnesl; (N apply such security and direct the ordar or manner of gale thereol, as Lader in {ig discretion
may determing; and {(g) assign this Agreement in whole or in pan.

DBFAHLT BY BORROWER. If Borrower bacomes insolvent or bankrupt, this Agreement sha ! remain in full force
oct. Any dofauli by Borrower under the terms of the Subordinated Indebtedness alio shall he a detaul

and o
ugger the terms of the Suparior Indebtedness to Lender,
MISCELLANEOUS PROVISIONS. Tha foliowing miscellaneous provisions are a part of thig Ag.reement:

icabie Law, This Aﬂreement has been delivered to Lender and accepted by Lender in the State of
lifinols. 1f there I8 Slawsu . Monga?ee and Borrower agree upon Lendar's request 10 subinit 10 the jurisgiction
of the courts of COOK County, State of lilinots, Lender, Monga?ee and Borrower herelw waive the right 1o
an Aury trial In anyrhacnon. roceeding, or counterclaim brought by either Lender, Marigagee or Borcower
g? inst tha other. This Agreement shall he govarned by and consirued in accordance ith the laws of the
ate of {llincls. No provision contained in thig Agreement shall be construed (a) as requiing Lender to grant
n Borrower or to Morigagee any financial assistance or other accommodations, or (b) a8 imiling or precluding
ander from the exercise of Lender's owr judgmem and discretion aboutl amounts and :imes of payment 0
making ioans or extanding accommodations (o Borrower,
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Amendments. This Agreement cunﬂllules the entire understanding and agraement of the parilea as to the
maﬂgara set forth in this Agreement. No alteration of or amandmant (o this Agreement shall be eflective uniess
maas in writing and signed by Lender, Borrower, and Morigagee.

Atlornays’ Fees; Exgonsn. Mortgapee and Borrower agreo to pay upon demand all of Loniier's costs and
oxpensas, includlng ltornays' fees and Lender's legal oxpenses, InCurrad In connection with the anforcemant
ol this Agreement. Lander may pay somaone else o help enlorce this Agreement, and Moggaeaa and
Borrower shall pay the cosls and expenses of such enforcement. Cosls and expenses Inglu enfar's
atorneys’ feon and legal oxpenses whether or no\ there is a tawsull, Including altorneys' fees and legal
expenses for bankrupcéy proceadings (and Including efforts to mod ily or v'acata ang automatic stay or
injunction), appeals, an ang anticl p?al-judgmant collection services. Mortgagee ang Borrower aigo
ehall pay ail court coats and such aaditional fees as may be directed by the court,

Successors. This Agreement ghall extend 10 and bind the respective helrs, peraondal rerFreaentatlvaa.
_ succestors and assigns ol the parties 10 this Agreement, and the covennnls of Borrower and Mortgagsee herain
' in favor of Lendar shall xLeng lo, include, and be enforceable by any tianstaree or endorsee 1o whom Lander
! may transfer-aay or al! of the Supsrior Indebledness.

Vfulver. Lenuer shall not be deemed to have walvad anr rights under this Agreement uniees such walver is
gven In writing £aq signed by Lender. No de ar or omission on the part of Lender in exarc Tln any right shall
arale ag a walver af such right or any other r hh A walver by Lender of & provigion of this Agreement rhall
nat prejudice or cineiiiute a walver of Lender's right otharwise 1o demand sirlct compliance wﬁh that provision
or any other provlsum: of this Agreement. No prior walver by Lender, nor any course of deallng batween
Lander and Mortgages, Sna!l constilute & waiver of any of Lender's rights or of any of Mortgagea’s obligalions
as to any luture trangacticar. Whenever the ccn?ent of Lender ia rec“:irqd undor this Agreament, the granting
of such conaent by Lande i any Instance shall not constitute continuing consent Lo subgequent ingtances
mrga;gﬂggc& feor?gg:n i9 requirz and In all cases such consent may be granted or withheid in the sole
¢ .

NOTICE: THIS SUBORDINATION AGHEEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY aiCURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN 'AFROVEMENT OF THE LAND,

EACH PARTY TO THIS SUBORDINATION AGREZMENT - MORTGAGE ACKNOWLEDGES MAVING READ ALL
'THE PROVISIONS OF THIS AGREEMENT, AND EACH PARTY AGREES TO ITS TERMS.

"
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LENDER: | m.

Nationa! Bank of Commerce

By, (i Are_

"Authcrized Offioer
INDIVIDUAL ACKNOWLEDGMENT
STATE OF iLLINOIS )
‘ ) s8
COUNTY OF ~COOK )

On this day before me, the unuersigned Notary Public, personaily appeared THOMAS J. LICHTER, to me known
to ba the individual describea in pid who executed the Subordination Agreement, and acknowiedged that he or
she signed the Agresment as his-or ner free and voluntary act and deed, for the uses and puiposes theigin
mentloned.

Given under my hand and official seal tnls . 20th  day of June 1997 .
'I-j
By L. R, Zeugner “A. Zed st — Residing st Natfonal Bank of Commerce,
v
Notary Publlc In and for the Slate of I1ldnsis *OFFICIAL BEAL®

L. R. Zsugner
My commission expires 8/2:3/00

Pyblio, of iknole
e

CORPORATE ACKNOWLEDGVENT

STATE OF ILLINOIS )
) 88
COUNTY OF COOK )
On this 2{471’ day of _ Jupe _ ., 18 97 _, before me, the undersigned Notary =ublic. personally

appeared AUTHORIZED SIGNER of PARK FLORIST, INC., and known 1o me 1o be authorized agents of the
corporation that executed the Suboidination Apreement and acknowledged the Agreement to e the free and
voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of ils board of directors, for
the uses and purposas therein menticned, and on oath slated that they are authorized 10 @xecuté this Agreement
and in fact axecuted tha Agreement on behalf ol the corporation,

By_%mm__}% lﬂ% Residing at Aé‘éee?sr,,giﬁzmm

Notary Public in and for the Btate of ___11linois

—
DRy g vy 42 = B A e e g B e it
(Y .f". "ial

My commisaion expires {EaL) 14 DIAZ

NOTARY PUBLIC 51ATE OF l[m\'nL.W
MY COMMIBSION EXP, NOV 26 1907
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'“';‘ STATE OF [llincis }

i ) 88

3 COUNTY OF__ Dulage )
On thig _30th  gay of _May . 19 97 _, before me, the undersigned Notary Public personally
oppeared _ Carol L. Rushan and known to me 10 be the _Vice Prusident

authorized agent for the Lender thal executed the within and foregoing (nstrumant and acknow.aciged sald
ingtrument to be 'he free and voluntary act and deed of the said Lender, duly authorized by the Lende: through Ite
board of directura ur otherwise, for the uses and purposes therein mentioned, and on oath stated that ha or she is

authorized to execuie this }aid Instrumant and that the seal altixed |8 the corporate seal of said Lendaer,
' ] /
8y T/l wreeem? Realding at 5500 St. Chnrles Rd., Rerkeley, JL

Notary Public In and for the Stute of __ 111inols OFFICIAL SEALY
; 8 GINA CMUNT, Nolaty Putie
My commiasion expires _ 0170872001 2 upage County, Stale of Winols

W Cornmiulun Expim mmwem

LASER PRO . Pat, & T.M. OH,
‘, uL-E 11 E3, 2°F 3,22b LICHTERA.IN 01.ov
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