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MORTGAGE

{With Future Advance Clause)

1. DATE AND PART.ES. The dale of this Mortgage (Security Insirument) is ..........? 7. and the
parties, their addresses apd tax identification numbers. if required, are as follows:
MORTGAGOR:  pIE CHANDLER
6312 S EBERMART
CHICAD ;- T1. 60637 . DEPT-G1 RECORDING $31
. THO004 ‘.l;%‘iﬁ 219 og_gs/?gs 1{:2238
1) ‘¥ - -
tgérkc NTY RECORDER
LENDER: . GBAGEXING ~ ) . o) , Lnxt Ave _
;;-m I G\E‘}&El (i‘ekg".(pw':g\\‘ (cocot>

S0
200
24

2. CONYEYANCE. For good and valuable consideration, the zescrpt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below? and Mortgagor s performance under this Security Instrument,
Mortgagor grants. bargains, sclls, conveys, mortgages and warrants te'Lender the following described property:

pARCEL:Z 20-22-201-015 to C17

I..OI’S 46,47 § 48 IN BLOXK 1, I S(I\’,‘\’E'ISGILT AND SOLOMON'S SUBDIVISIGH!, WEST % OF THE
NORTH WEST % OF THE NORTH EAST % OF SECTION 22, TOWNSHIP 28 NORTH, FANGE 14 FAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK QOUNTY, TL.,T‘JOTS.

QOOX

l('our;hl

6312 S EBERHART. oo seeess CHICAZ) . i
(AIJresy) 1 (ZIP Code)

Together with all nghts, casements, appurtenances. rovanties, mincral rights. oil and gas nghis, all waler and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property™).

3. SECURED DEBT AND FUTURE ADYANCES. The term “Secured Debt” is defined as follows:
A. Debtincurred under the terms of all promissory note(s). contract(s). guaranty(s) or other ¢vidence of debi described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that veu include items stch as hosrowers” names, nole amounts, inierest rates, malurity dates, etc.)

The property is located tn
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reasonable purpose for the taspection. Any inspection of the Property shall be entirely for Leader’s benefit and
Mortgagor will in no way refy on Lender's inspection.

ALTHORITY TO PERFORM. I Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument. Lender may, without notice, perform or cause them 1o be performed. Mortgagor appoints
Lender as attorney in fact 10 sign Mortgagor's name or pay any amount necessary for performance. Lender's right
1o perform for Morigagor shall not create an obligation o perform. and Lender’s failore to perform will not
preclude Leader from exercising any of Lender’s other rights under the law or this Security Instrument. If any
construction on the Praperty is discontinued or not carnied on in a reasonable manner, Leader may take ali steps
necessary to rrotect Lender's security interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mor1gagor irrevocably grants, bargains. sells. convevs and warrants Lo
Leader as sdditional security all the right, title and interest in and 1o any and all exisling or futuse leases. subleases,
and any ather written or verbal agreements {or the use and occupancy of any portion of the Property, including any
extensions, tepswals, madifications or substitutions of such agreements (sl referred to as "Leases™) and rents,
1ssues and profits fal! referred 1o as “Rents™). Mortgagor will promptly provide Lender with true and correct copies
of all existing and Tvtire Leases. Mortgagor may collect, receive, enjoy and use the Rents so jong as Mortgagor is
not in default under the «erwss of this Security Instrument.

- Mortgagor agrees that this-assignment is immediately effective after default between the parties to this Security
Instrument and effective as tc third-parties on the recording of the Sceurity Instrument, and this assignment witl
remain effective during any peried ol redemption by the Mortgagor until the Secured Debl is satisfied. Mortgagor
agrees that Lender may take actual vossession of the property without the necessity of commencing legal action
and that actual possession is deemed (o oceur when Lender. or its agent, nolifies Mortgagor of default and
demcnds that any tenant pay ail future Rinss airectly to Lender. On receiving notice of defauit. Mongagor will
endorse and deliver to Lender any payment of Rents in Mortgagor's possession and will receive any Rents in trust
for Lender and will not commingie the Rents with zny other funds. Any amounts collected will be applied as
provided in this Security Instrument, Mortgagor wariants that no default exists under the Leases or any applicable
landlorditenant lew. Morigagor also agrees to maintain apd require any tenant to comply with the terms of the
Leases and applicable law,

LEASEHOLDS; CON‘DO\II’\’IU\[S' PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with
the provisions of any lease if this Security Instrument is on a leaschold. If the Property includes a unit in a
condominium or a planned unit development, Mortgagor will peidorm all of Mortgagor’s duties under the
covenants, by-laws, or regulations of the condominium or piaaned unit de clopment.

DEFAULT. Morigagor will be in default if any parsty obligatzd on the Secured D=bt fails 10 make payment when
due. Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other
document executed for the purpose of creating, securing or guarantying the Secured Detl. A good faith belief by
Lender that Lender at any time is insccure with respect to any person or entity obligater o= the Secured Debt or
that the prospect of any pavinent or the value of the Property is impeired shall also constituie a7-event of default,

REMEDIES ON DEFAULT. In some instances, federal and state Jaw will require Lender 1o provide Mortgagor
with notice of the nght to cure or other notices and may establish time schedules for foreclosure actions. Subject to
these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the
whole tndebtedness due and payable, to foreclose against all or part of the Property. This Morigage shall continue
s a lien on any parl of the Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shail become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitied to all the remedies provided by Jaw, the terms of the Secured Debt,
this Security [nstrument and any related documents. All remedies are disiinct, cumulative and not exclusive, and the
Lendar s entitled (0 ali remadies provided at law or equity, whether or not expressly set forth. The acceplance by
Lender of any sum in payvmens or partial pavment on the Secered Debt after the balance is due or is accelerated or

FTUIN TO:CREDITEACTS OF ARERICA C@ (page 3ol 6)
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o All insurance policies and renewals shall be acceptable (o Lender and shall snd ‘ﬁ" 'num:ag; clanse”
and. where applicable, “loss pavee clause.” Mortgagor shall rmmq.u.h.l? cr ol capccllauon or
termination of the-insurance. Leader shall have the right to hold the poll T ang renewals. 10 Lender Tequires.

. Mortgagor shall immediately give 1o Lender afl reccipts of paid premiums and renewal notices. Upon loss,
Mortgager shall give immediate notice Lo the insurance carner and Lender. Lender may make proof of loss if not
L mady immediately by Mortgagor.

L,

Ualess otherwise agreed in writing, al! insurance proceeds shaii be applicd to the restoration or repair of the
Property of to the Secured Debt, whether or nat then due, at Lender’s option. Any application of proceeds to
principal shall not ¢xtend or postpone the due date of the scheduled payment nor change the amount of any
payment. ARy excess will be paid to the Mortgagor. If the Property is acquired by Lender, Motgagor's right 1o any
inserance policies and proceeds resulting from damage 1o the Property hefore the acquisition shall pass to f.ender
10 the extcnie, the Secured Debt immiediately before the acquisiion.

ESCROW FOIt TAXES AND INSURANCE. If otherwise provided in a separate agreement. Mortgagor may be
tequired to pay o/ Lroder funds for taxes and insurance in csCrow.

I8

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request,
any financial statement of j*farmation Lender may deem reasonably necessary. Mortgagor agrees 10 sign, deliver, Ao
and file any additionai documente or certifications that Lender may consider necessary to perfect. continue, and 79
presenve Mortgagor's ehligations under this Sccurity Instrument and Lender’s lien status on the Propenty. f:g -

20. JOIST AND INDIVIDUAL LIABLLITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dunes 1\7 :
under this Security Instrumens are joint and individual. If Mortgagor signs this Secunty Instrument but does not
sign an evidence of dedt, Martgagor does so =aly to mortgage Morigagor’s interest in the Property o sectire
payment of the Secured Debt and Martgagor doesno! agree 10 be personally liable on the Secured Debt. ¥ this
Security [nstrument secures a guaranty between Lenderand Mortgagor, Mortgagor agrees to waive any sights that
may prevent Lender from bringing any action or clairs against Mortgagor or any party indebited under the
vbligation. These rights may include, but are pot limited 15, any anti-deficiency or one-action laws. Mortgagor
azrees that Lender and any pariy to this Security Instrument may extend. modify or make any change in the terms
of this Sccurity Instrument or any avideoce of debt without Murtgagar's consent. Such a change will not release
Mortgagor from the terms of this Security Instrument. The duties anc benefits of this Secunity Instrument shatl bind
and benefit the successors and assigns of Mortgagor and Leader.

31.6

21. APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Sccurity fosirument is governed by the laws
of the jurisdiction in which Lender is locaied, except te the cxtent otherwise sequirsc by the laws of the jurisdiction
where the Property is located. This Security Instrutnent is complete and fully integratca. This Security Instrument
may not be amended or medified by oral agreement. Any section in this Security Insumnioat, atachments, or any
agreement related 1o the Secured Debt that conflicts with applicable law will not be efiesuve, unless shat law
expressly or impliedly permits the variations by written agreement. If any section of this Securty Jnstrument cannol
be eaforced according to its terms, that section will be severed and will not affect the eniorceability of the
remainder of this Security Instrument. Whenever used. the singular shall include the plural and the plural the
singular. The captions and headings of the scctions of this Security fostrument are for convenience only and are not
to be used 1o interpret or define the terms of this Security Instrument. Time is of the esseace in this Secunty
{nstrument.

—-- e

mail to the appropriate party’s address on page I of this Security Instrument, or to any other address designated in
writing. Notice to one mortgagor will be deemed to be notice t all mortgagors.

2. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class

23, WAIVERS. Except (o the extent prohibiled by law, Mortgagor waives all appraisement and homestead exemption
nights refating to the Property.
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