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THIS MORTGAGE ("Security Ingisoment”) s given on - guLy 18TH, 1999
Fhe Mortgagoris wiLL 1AM R, HUDSON 4 SIMGLE MAN

("Borrower”). Thia Security lnstrument is given to  NORTH AMER|CAN-MIRTGAGE COMPANY

LAWYRAS TITLR INSURANCE CORPORLTION

which is organized and sxisting under the lawsof  pgL AWARE
and whose address iS 3983 A|AWAY DRIVE, SANTA ROSA, CA 9B4D3
"Lender"), Borrower owes Lender the priocinal sum of
FIFTY ONE THOUSAND NINE HUNDAED FORTY THREE AND 00/100
Daoilars (US. § 61,943,600 )
This debt i ovidenced by Borrower’s note dated the same date as this Security Instrument {*Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
AUGUST 01, 2027 . This Security Instrument secures 1o Lender; (1) the repayment of
the debt ovidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b}
the payment of all other sums, with interest, advanced under puragraph 7 to pratect the security of this
Seourity Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
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Inateument and the Noto, Hor this purpose, Borrowor does horoby murtgago, grant and convey 1o the Londer
the following deaceibed property located In- gooK
Connty, Hilnotn:

LOT B4 (N BLOCK 13 IN THE ORIOINAL TOWN OF MULLMAN A SUBDIVIBION
OF PART QOF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH,
RANOE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN NORTH OF THE
INDIAN BOUNDARY LINE LYINO EAST OF THE EASTEALY LINE OF THE
RIORT OF WAY OF THE ILLINOI® CENTRAL RAILROAD N COOK COUNTY,
TLLINOIS,

Parcol 1D 2g-22-249-009
which hun the sddress of 747917 BOUTH CHAMPLAIN, CHICAGO {Strent, Chty),
IMnuls  gpazs {2ip Codw) (" Property Address”);

TOOETHER WITIH all the impreramonts now or horealfter oroeted on the property, snd all easemonta,
appurtensnces snd fixtires niw or hereufter a part of the rrupuny. Al reptneomunta and addivions shull also be
u%\'ored by thin Security [nstrament, A1Y6! the Poregoing in reforred to {n thin Security Instrumont an the
"Property.”

BORROWER COVENANTS that Boreowar I8 Inwlully seized of the estato heroby conveyad and han the
right to muortgage, grant and convey the Propecty snd that the Property v unencumbered, oxvept for
snetimbrancen of record, Norruwer warratits nd wili-defznd genvratly the (o 1o the Property against ol) ¢laima
snd domands, rubject to any encumbrances of record,

THIS SECURITY INSTRUMBNT combinen unlforia_sovenanta tor nattonal use snd non-uniform
covenanta with Hmited varinstionn by jurisdictlon 1o comstitits o uniform sccueity insteumont covering real
property.

Boerower and Londer covenunt and ngree ns foliows;
UNIFORM COVENANTS,

I, Payment of Prinoipal, Intergat and Lute Chargo, Borrower ahail pay whini duo the prineipal of, and
intareat on, the debt svidenced by the Note and late cherges due under the Note,

2. Monthly Payment of Taxon, Insurance and Other Chargoen, Borrower sball include in each
munthly payment, togethor with the principal nnd intorest ns sot forth i the Noto and any-iota sharges, a sum
for {a) tuxes and spocial assessrnents levied or to bo lovied sgainst tho Property, (b} leaselald payments or
ground renta on the Proporty, and {¢) promiume for innurance required undor puragrsph 4, In kny vmar in which
the Lender must pay n mortgage insurance promium to the Secrotary of Houslng and Urban e velopment
("Socrotary"), or in any year in which such premium would have been rogulred il Lender atill held the Security
Instrument, each monthly puyment shull also includy oithor: (1) a sum for the annual morigege insurance
promium 1o bo puid by Lender 1o the Socrotary, vr (i} a monthly charge inatead of 8 mortgage insbrance
romium if this Socurity Instrumont {8 hold by the Secretary, In o rensonable amount to be determined by the
ecrotary, Lixcopt for the monthly charge by the Sucrotury, these itoma aro callod "13serow Items" end tho suma
paid to Londer are called "Eseraw Funds,”

Londer may, at any time, colleot &nd hold smounts for Bacrow ltemain an aggregate amount not to oxcoed
the maximum amount that may be required for Borrower's escrow account under the Renl Batate Sottlement
Procedures Aot of 1974, 12 US.C, Section 2601 et seq, and implumuminr regulations, 24 CPR Part 3500, a8
they muy be amended from time to time ("RIISPA”), except that the cushion or reserve permitted by RISPA
for unanticipated dishursoments or dlsbursements beforo the Borrower's puyments are availuble in the sccount
rasy not he based on amounta due lor the mortgage insurance promium, :
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[f the amounts held by Lender for Hscrow ltems exceed the amounts permitted to be held by RESPA,
Lender shal) account to Borrower for the excess lunda as required by RESPA, Tf the amounts of funds held by
Lender at any time are not aullicient to pay the Hscrow [tems when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by thia Security Instrument, [f
Boreower tenders to Lender the full payment of ail such sums, Borrower's sccount shall be credited with the
halance remaining for sl installment items (a), (b), und (¢) and any mortgage insurance premivm installmuent
that Lender hag not become obligated to pay to the Secrotary, and Lender shall promptly refund any excess
funds to Horrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
?t)rrruwor'a account shall be credited with any balance remaining lor all Instellments for items (1), (b}, and

¢)

3. Appleation of Paymonts. All payments under parsgeaphs 1 and 2 shall be applied by Lender us
follows;

Birat, to the mnrtgage insurence premium to be paid by Lendor to the Seeretary or to the monthly charge

by the Sacretary ineeas of the monthly mortgage Insurance promium;

Second, to any tases, zpecinl orsesnmunty, leasehold paymonta or ground rents, and fire, Nood and other
hizard Tnauranve premiums, r required;

:!‘_h_i_r_d'. to interest due under ths Note;

Fourth, 1o amortizatian of thierincipal of the Noto; and

Tlilth, 1 nte churges duo under the Nete,

4, Pire, Flood and Other Hazard [naurance, Borrower shall insure all improvemenis on the Property,
whother now in existence or subsequently ercutrd, against uny hazurds, cosualties, and contingenvies, including
llea, tor which Lender roquires insurance, 'This insutnnee shull be maintained In the amounty and for the
peritxla that Londer requires. Borrower shall also suis all Improvoments on the Property, whethor now in
existenco or subsequently erected, uguinat tuse by fliedr-io the extent required by the Seeretury, All insurance
shall bo uarried with compunies approved by Lender. ‘I Hisurance policies and any renewals ahall bo hold by
Lendor and shall include loss payable vlauses in favor of, wid -y torm aceeptable to, Londer,

P2 the event of losy, Boerower shall give Lender immudiats sotice by mall, Lender may muke proof of
loss i nut made promptly by Borrower. Tinch insuronvo company vonverned in heroby authorized snd directed
to make paymont for such losa directiv to Lander, inntead of (o Barrower and 1o Lender jointly. Al or sny
part of tho insuennve proceods may bu applisd by Lendor, at its option, elther (a) w0 the redustion of the
Indebtedness undor the Note and this Security Instrument, lirat to any delliaciont amounts spplied in the ordor
in paragruph 3, and then to prepayment of principal, or {b) 1o the resteantion or repair of the damaged
Property. Any application of the proceods to the peinclpal shall not extend e poatpone the due dato of the
monthly payments whioh are roforrod to In parageaph 2, or vhange the amount of vuch paymonta, Any oxvess
insurance praceeds vver an amoumt required to pay all outatanding indebtedness vader the Note and this
Socurity Instrurment shatl be pold to the entity logally entitled theroto,

Int the eveni of foreolosure of thin Security {natrumont or ather teanster of title 1¢7 15 Property that
extinguishoes the indobtodnoas, all eight, title and {ntoremt of Borrower in and to insuranee policies in force shall
pass to the purchasor,

3. Qcoupancy, Proservation, Malntensnce and Protoction of the Property; Borrower's Loan
Apphicstion; Lonseholds, Borrower shall occupy, catablish, and uso the Property as Borrower'n prinvipal
rontdoneo within nixty dnys oftor the execution of t”u Neauetty tnsteumont {or within sixty days of b Inter nale or
teansfor of the Property) and ahall continue to oeoupy the Property an Borrower's prinvipal residence for at foast
one voar nfter tho dnto of oceupaney, unless Lender determinen tiat requiromont witl caume undue hardship for
Borrower, or unloas oxtenusttng dlecumatancen oxim which are boyond Borrower's vontrol, Boseowor sholl
notily Lender of any oxtanuating circumstances, Borrower shall not commit wante or deateoy, damage or
wsuibatantially vhango the Propurty or allow the Property 1o deterlorte, roamonable woar and tear exvepted.
}endor mny inapaet the Property 11 the Property Is viaeant or absndoned or the foan In {1y default, Lendor may
tako coasoriable netion to proteot and prosorve suth vucnnt or abandoned Property, Borrower shall also be in
delault it Borrower, during the loan u?pliuutiun proceas, gave matecially false or inscevrate information or

statomonts to Londor {or fatled to provide Londor with any matorin) information) b connectlon with the 1
q-‘ﬂ"” o) P M
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evidenoed by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as o principal residence, It this Security Inatrument is on a leasshold, Borrower shall comply with the
provisions of the lease, 1T Borrower ncquires fes title to the Property, the leasehold and fee title shali not be
merged unless Lender agrees to the merger in writing.

6. Condomaation. Tho proceeds of any awerd or claim for damages, direct or consequential, in
eonnection with any condsmnation or other taking of any part of the Property, or tor conveyance in place of
condemnation, aro hereby assigned and shall be paid to Lender to the extent of the full amount ol the
indobtedness that remains unpaid under the Note and this Security Inatrument, Lender shall apply such
proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinguent amounts applied in the arder provided in paragraph 3, and then to prepayment of principsl, Any
spplication of the proceeds to the principal shell not extend or postpone the dues date of the monthly
payments, whach are referred to in paregraph 2, or change the amount of such payments, Any excess proceeds
over an amount.;aquired to pay all outstanding indebtedness under the Nute and this Security Instrument shali
be paid to the entity legally entitled thereto,

7. Charges to dcrrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental ar municinal charges, fines and impositiona that are not included in paregraph 2, Borrower
shall pay these obligations ot time directly to the entity which is owed the payment, If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender recoipts evidencing these zayments,

If Borrower fails to make thesr payments or the payments required by paragraph 2, or fails to perform
any other covenants and agreementa cuateined in this Security Instrument, or there is a legal proceeding that
may signiticantly altect Lender's rights.in the Praperty (such as u procesding in bankruptey, for condemnation
or to enforce laws or regulations), then Landas may do and pay whatever is necessary to protect the value of
the Propurty and Londer’s rights in the Propert; ineluding payment of taxes, huzard insurance and other itoms
mentioned in paragraph 2,

Any amounts disbursed by Lender under this faragraph shall become s additional debt of Borrower and
be secured by this Security Instrument, These amounta shall bear interest from the date of disbursement, at
the Note rate, and at the aption of Lender, shall be immectiately due and payable, :

Borrower shall promptly discharge sny lien which nza briority over this Security Instrument unless
Barrower: (a) agrees in writing to the payment of the obligation sicured by the lien in 8 manner acceptable to
Lender; (b) contests in goud faith the lien by, or defends againzt/enforcament of the lien in, legal proceedings
which in the Lender's apinion aperate to prevent the enforcement of the Len; or {c) secures from the hoider of
the lien nn agreement satisfactory to Lender subordinating the Jien 1o this Security Instrument. If Lender
determines that any part of the Property is subject 1o o lion which may o%tain priority over this Security
[natrument, Lender may give Borrower a notice identitying the lien, Borrowerhal! satisty the llen or take one
or more of the actlons set forth sbove within 10 days of the giving of notice,

8. Pees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelesution of Debt,

(a) Default. Lender may, except s limited by regulations issued by the Secrsta.¥, in the case of
pfayment delaults, require immediate payment in full of all aums secured by this Secuiity Instrument
i

(i) Borrower defuults by failing ta puy in full any monthly payment required by-tnis Security
Instrument pricr to or on the dug date of tho noxt monthly payment, or
(i) Borrower defaults by fuiling, tor & period of thirty duys, to perform uny other obligations
contained in thia Security Inatrument,
{b) Sale Without Credit Approval. Lender shull, if pormitted by applicable law (including Section
341{d) of the Gurn" St. Germain Depository Institutions Act of 1982, 12 US.C, 1701j-3(d)) and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Seourity lnatrument if:
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(1) All or part of the Property, o  beneficlal intorest in o trust owning al} or part of the Property, is
nold ur otheeivine transferred (uther than by devise ur descont), nnd
{i1) The Property is not occupiod by the puechaer or grantee aa his or hor principal residence, or the
purchaser or yeatitoo dooe ko avitpy the Property but his or her credit how not beon approved in
nccordonee with the roquiromants of the Secrotary,
(¢) Nu Waiver. if vircumatancos aeour that waild permit Londor o require immedinte payment in
full, but Londer dova nnt ruquire such puyments, Londer does not walve Lta righta with respect to
subaequont eventa,
{d) Rogulations of HUD Socrotary, In muny circumstancon rogulntions issied by the Secrotary will
limit Londer's rights, in the case of payment defuults, to require immediate paymaont in Mil) and
torecione if not pald, Thin Security Instrumuont does not authorize uevelorntion or foreclosure if not
rmifted by regulntions of the Secretary,

o) Moitgage R‘m Insured, Borrower agroes that if this Security Instrumont and ths Noto are not
determizd to be oligiblo for insurnnce under the Nationel Housing Act within 60 days from the date
hereol, liowdor may, at its option, requirn immedinte paymont In full of all sums secured by this
Sccurity Ineirument, A written atatement of any suthorized sgent of the Secretary duted subsequent to
80 days Trom ane date hereo!, declining to insure this Security Instrument and the Note, shall be
desmuod canclusive praol of such Inelislgility. Notwithstanding the foregoing, this option may not be
oxercised by Lundee rvhaa the unavailability of Insurance is solely due to Lender's failure to remit u
mortgage Insurance premium to the Secretary,

10, Reinstatoment, Borrove: i o right to bu reinatated if Lender hag required immediate payment in
tull because of Borrower's {atlure to pav-zn amount dus under the Note or this Security Instrument, ‘This right
upplies even nftor foreclosura proceediags ure instituted. To reinatate the Security Instrument, Borrower shall
tonder in a lump sum al} amounts requitid ‘o bring Borrower's avcount current {ncluding, to the oxtent they
are abligationa of Borrower under this Secu/ity Insteument, forecioaure costs and reasonable snd customary
Attorneys' foon and oxpsnses properly wesocin’ei with the foreclosure proceeding, Upon reinstntement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immediate payment in full. Howevar, Lender i3 not required to permit reinstutoment if: (i)
Londer has accepted reinstatoment after the commencermant ol foreclosure proceedings within two years
immediately preceding the commoncement of a current fareclonure proceeding, (il) reinstatoment will
preclude fareclosure on different grovinds in the future, or (i1} rinstatemont will adversely aftect the priority
of the llon created by thia Security Inatrument.

11. Borrower Not Released; Forbearance By londer Nota Walver, Extension of the time of
payment or modilication ol amortization of the sums secured by thic Secrrity Instrument granted by Londor
to any auccessor in interest of Borrower shall not operate to release the 'iability of the original Borrower or
Borrower's successor in interest, Lender shall not be required to commence ro.eedings against any successor
in interest or refuss to extend time for payment or atherwiso modi!ly amortizatinn of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower o1 Borrower's successors in
intorest. Any forbearance by [.ender in exercising any right or remedy shall not be a watver of or preclude the
exercise of any right or remedy.,

12, Successors and Assigns Bound; Joint and Soveral Liability; Co-Signers, 7n covenants and
agresments of this Security Instrument shall bind and benelit the successors and assigie ol Lender and
Borrower, subject to the provisions of parugraph 9(b}. Borrower's covenants and agreements ahaii *e joint and
several, Any Borrawer who co-signs this Security Instrument but does not execute the Note: {a) ia co'signing
this Security Instrument only to murtgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; {b) is not personally obligated to pay the suma secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or make
any accommodations with regard to the terms of this Security [nstrumant or the Note without that Borrower's
vonsent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
dolivering it or by maillng it by lirat class mail unlesa applicable Inw requires use of another method, The
notice shall be directed to the Property Address or sny other sddress Borrower designates by notice 1o Lender,
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Any notice to Lender shall be given by lest vlass mall 1o Londor's sddrens stated herein or any addross |ender
dealgnaten by notice to Borrowar, Any notice provided for In this Sevurity Instrument shall te desmod to have
beon given to Barrower or Lender when given ns provided in this peragraph,

14, Govorning Law; Sevorability, This Ssourity Insteumont ahatl bo governed by ledoral inw and the
law of the jurisdiction in which the Proparty la lovated, In the ovent that any provision or clauss of this
Seourity Instrument or the Noto vonllicts with appliceble law, such contlivs nhall not affeet other provisions of
thia Security Instrumont or the Note which ¢an be given effect without the confiieting proviston, o this end
the provisiona of thin Security [nsteumont and the Note ure declared 10 bo severable,

I 15, Borsower's Copy, Horrowor shall be giverr one conformed copy of the Nuto and of this Security
natrument,

16, Hazardous Subatsences, Horeower shall not vause or pormit the presenco, use, disposal, atorage, o
roleano uf any.+lnzardous Substances on or in the Property, Borrower shsll not do, nor shiow nnyone olse to do,
enything alfecig the Property that s in vioistion of any Environmental Law, The preveding 1wo sentences
shall not apply-<v-the prosonce, wse, ar stoeage an the Property ul small quantities uf Hazardoua Substances
that are generally erv:zalzed to be spproprinte to normal residential uses nnd to maintenance uf the Property,

Burrowor shrit-oemptly give Lender weltten notice of mny investigution, claim, demsnd, lawsult or
othor action by any geveramental ur rogulatory ageney or peivite party involving the Property and any
Haaaedoun Submtance or Hevironmental Law of whish Borrower has setua) knowledge, If Bosrower lesens, of
in notified by any govermrital or cogulstory nuthority, that any removal of other romediation ol any
Huzaedous Substascos alleoting t'ie 1'e:norty I necossry, Warrower shall promptly take ull necessaty tamud(sl
avtions in scenrdance with Unvleonzaentsd [aw,

Ax uned 10 this paragraph 16, "1Huzardous Substances® sre thowe mibwtances delined an toxle or hazardous
aubmtancos by Bnvironmental Law nnd theto'towing subatuncen; gasoline, korosens, nther Hemmable or toxic
pateoloum products, toxic pestividen and Lerbieldes, volntile solvents, materials containing sabostos or
formatdehyde, and radinactive matorialn, As tiesii-in this paragraph 16, "Hnvironmental Law® means fedoral
Iaws unld Taws of the jurisdivtion where the Proporty-in-tocnted that relate to healtis, safety or enviconmenial
ptotection,

NON-UNIFORM COVENANTS, Boerower and Londor hixther covenant and agreo as follows:

17. Amnignmont ol Ronts, Borrower uncondivionally awzigis and transfors 1o Londer sll the rents and
rovenues of the Property. Burruwer nuthorizen Londor or Lendet‘'s/aganta to colloet the ronts und revories snd
horoby direuta each tenant of the Praperty 10 pay the ronts t LendeearLonder's agont, However, prior 1o
Londor'n notlce to Borrower of Borrowor's broach of any covensnt or sgeesmont In the Sectirity Instrument,
Borrowor shall collect and recaive all rents and revenuss of the Property s irusteo tor the bonelit of Lendor
sind Boreower, 'This assignment of ronts conatititen an absolute aslgnmentand not an ssignment for
ndditlonal security only,

It Londor gives native of branch to Borrower: () nil renis recoived by Morrower ahall be held by
Borrower ax teuntee for banefit of fender only, 1o be applicd to the suma ascured by the Sevurity Instrument;
(b) Londer shall bo sniitled to coltect and recolve all of tho renta of the Property; and {z} »seh tenant of the
Proporty she!l pay sl ronts duo and unpaid to Lendor or Londer's agent on Lender's writtzn Jomand to the
tenant,

Horrowor hes not exeouted any prior ussignment of the rents and has not and will not parforn sny sot
that wouid provent Lender from exercialng Ha rights under thin parsgraph 17,

Lencler shall not be required to ontar upan, take control of or maintiin the Property boefore or after glving
nutiee of breach to Borrower, Howevor, Lender or n judiciully appointed receiver may do 8o at kny time thero
i8 0 broach, Any application of rents shatl not eure or waive uny default or invilidato any ather right or romedy
of Lender. ‘This assignment of rents of the Proporty ahull teeminnte whon the dobi secured by the Security
[nstrument in paid in full,
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I8, Pareclosure Procedure. It Lender requires immediate payment in full under paragraph 9,
Lendor may foreciose this Security Instrument by judicial proceeding, Lender shall be entitled 1o
colieot all oxpenses incurred in pursuing the remedies provided in this parageaph 18, including, but
not limited to, roasonable attornoys' fees snd costs of title evidence,

If the Lender's interest in this Scourity lnstrument is held by the Secrotary and the Sucretary
roquires immediate payment in full under Paragraph Y, the Socrotary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C,
3751 ot seq. ) by roquesting a foreclosurs commissioner designated under the Act to commence
torecloaure and to setl the Proporty as provided in the Act. Nathing in the preceding sentence shall
deprive the Secretary of sny rights othorwise availeble to u Lender under this Paragruph 8 or
applivable lav:,

19, Reloazo, Upon payment of all sums seeured by this Security [nstrument, Lender shall releuse this
Security Instrument without charge 1o Horrawer, Borrawer shall pay sny recordation costs,

20, Waiver of Homeatead, Borrower waives all right of homestend exomption in the Praperty,
B

21, Riders 10 this Securlty Iietvument, [ one or more riders are executed by Burrower and recorded
toguther with this Security Inateument, the covenanta of ouch sueh rider shall be incorporated into and shell
amend und stipplomeni the covensnts ind agreements ol thia Seourity Instrument as if the elder(s) wers a purt
ol this Security Instrument, (Cheek appliceole box{es)l,

10EclGLl6

Condominium Rider 7 drowing Yquity Rider £ Other (apecity]
Pianned Unit Dovelopment Rider || Cerdunied Paymem Rider
BOND ADOENCA
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BY SIGNING BELOW, Borrower aceepts and agrees to the teyms contained in this Security Instrument
and in uny rider(s) executed by Borrower and recorded with it,
Witnesses:

g e

* 3

y (Sﬂu”
WiILLiAM R, HUOSON Horrower

-. .

(Seal)

<Borrower

{Seal) {Seal)

-Borrower

~Borrowor

{Seal) (Seal)

=Borrower

=Horrower

(Seal) {Seal)

<Morrower

«Borrower

STATE O ILLINQIS, COOK

I, uﬁé/ LN n&;&d )ej

hereby certify that WILL S

County ss:

.4 Notary Public th and lor said county and state do
R. HUDSON, .2 -’*"*‘t’-‘;,-«fc'w A naane/

personally known to me to be the same person(s) whose namels) subscrioed to the {oregoing instrument,
appeared before me this day in persan, and acknowledged that e

signed and dolivored the said inatrument as« s fres and voluntary act, for the uses and purposes
therein set lorth,

Given under my hand and official scal, this / 5 day of Q ‘(

N

oary Public

4
i S
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) FHA ADDENDUM
7T 9/ .J.b*/td/ 47/#

ot

The Lander may require memaciate payment in il of all sumy secured by this Moitgage if

() allorany pan of the propenty is sold or otherwise transfurred (other than by davise, descent or
operation of law) by the Marigagor to a pm'hnm or ather transferes:

{l) wheo cannot reasonably be ed 10 occupy the property ag a principal residence
+Athin o reasonable dme afer the sale or wﬂf‘ all as provided (n Se:’t)i‘ennz N:(cp) {12) of the
Luamal Revenue Code of 1984, as amended; or

() who has had a present ownership interest n g lﬁﬂndpul residence during mg pare of
the threwvar period ending on the date of the sale or transfer, all as provided in Sections 14 (ﬂ and
(IX2) of e tn'.enal Ravenue Code of 1984, as amended (axcept that *100 percent* shall be tuted
for "9 parcewt s mure” where tha (atter appenrs in Section 143(d)(1)); or

(W) utr squisition cost which is greater than that provided for in Sections 143(e) and
(132) of the laternal Revenr:s Coda of 1986, as amended; or

(lv) who has a @oss family Lncome in excess of the spplicable percentage of median
ﬂunumcome us provided in Sectinne 143(D and (1X2) of the Internal Revenue Code of 1986, as
amended: or

() The Mortgagor fils 10 ocoupy (e propenty described in the Mortgage without tha Lender's
prior writtan consent: or

(¢)  The Mortgngor omits or risrepresents a iruterial fict in an application for the loan socured by
thin Mortgage.

Raferenced are to the Internal Revstiue Code of 1986, as amer.geq, (n effect on the dats of the lssuance
of the bonds used to finance the purchase of this Morgage, and are deemed to Inc!vde tte Implementing regulations.

1f all or any part of the property s sold or transferred by the Morgage: without the Landar's prior
written consent, other than a transfer by devise, descent or by operation of law, the Lendzr may, at the Lender's option,
declars alf the surns secured by this Mortgage (0 be immediately due and payable,

(Mortgagor Signature)

PREPARED BY: RENEE WATTS
MAIL TO: NORTH AMERICAN MORTGAGE COMPANY
P.0. BOX BOBO31PETALUMA, CA 94975-8031

City of Chicago 1997 9
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DAWMERY TIUMK INSURANCK CORPORATION

SUHEDULR R CONTINUED © CARE 0 o) ooy

LIROAL DERCRIDTION:

Lot 54 dn Block Yot/ U Graadnal Pown of bl lman o cabdivingon ol juirts of the Northogot
P/ of Seerion 00 towiddp 1 Horch, Range N4, Bant o the Thicd Mineipnl Moridian
Horthe ot vhe Tudoom Bowndaey ine Tyfng Bast of fhe etordy Lane of e Right ot day of
Che Tl ineis Centyal RadbreadGn Cook county, THnois,

PIN,  25-22-221+009

PROPKRTY ADDRRHS: 11317 BOUTH CHAMPLAIN, CHICAGO, II 600628

SOIEIILE A PG
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