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MORTGAG
NOTICE: THIS LOAN IS N ASSUMABLE ,flfl",OUT‘T
SRR Dol REARTENT OF VETEAAE et
< The mortgngor is ‘.

757

THIS MOR'!'GA(IF.("Sccurilﬁnnlr'.uw.rl\'")is glvenon JULY 10, 1997 o .
JOUN SHEAHAN AND MICHELLE/-BAUMAN SHEAMAN, HUSBAND AND WIPE

("Rorrower™), This Seeuetty lastramont Iy ghven to
PRTSM MORTUAGE COMPANY
which 1s organized wind existing undor sthe Inws of THE STATECF THLINOLS » il whose
nddresa by $0C PETERSON ROAD
LIBERTYVILLE, [LLINOIS 60048 ¢ baerder™), Borrower owes Lender the prineipd s of
ONE HUNDRED EIGHTY THOUSAND ''WO HUNDRED FIEY AND 00/3100

Deta (U8, 8 180,250.00 ).
Thiv debt s evidenced by Borrowor's now dated the same date as this Secari-tisiriment ("Note”), which provides for
utonthly paymenis, with the full debt, 1 non pabil eaelier, due and paysble o8 AVCOLBT . 1, 2027 ‘
This Security Insirunyent secarex 10 Londer: () the repuyiient of the debs evidenved by the S5ots, with futerest, and alf renewaty,
extenstony and modifications of the Note; () the payment of alt other sams, with Inerest,” astvaneed under parngraph 7 to
protect e seeurlty of thix Security Instrimone and (©) the performunee of Beorrawer's covenanes wd agreciens under thix
Secturity lnsirnmont mid the Note. Sor this purgprose, Borrower does herely morigage, grant ind souyvey sa Lemder the following
describedd propeny Toened th COOK Coumy, Hlinvis:
THE SOUTH 1/2 OF LOT 71 IN HEAFIELD'S LAWRENCE AVENUE TERMINAL GARDENS
SUBDIVISION IN THE NORTHWESY 1/4 OF SECTION 17, TOWNSHIPE 40 NORUH,
RANGE 13, EAST OF THE THIRD PRINCTPAL MERTDIAN, A8 DPER PLAT THEREOR
RECORDED AVRIL 4, 1917, A8 DOCUMENT 6081529, TN COOK COUNTY, 1LLINOLS.

LAWY NS TITLE DISURARCE CORPORATION

131112010
whivh Jum the whieess of A5 3T NORTH MELVINA AVENUE, CHICAUO [Seeet, (i),

Hnols 60630 ap Cote) (“Fraperty Addien”™);
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this Security tnstrument, Lender may give Borrower a notico idemifying the fien. Borrowoer shall satisfy the lien or take o or
more of the actions set forth above within 10 days of the giving of notlee.

8, Razard or Property Insurunce. Borrower shull keep the improvements now existing or herealter erected on the
Property Insured aguinst loss by fire, huzurcs Included within the wrm "extenced coverage® and any other hazards, Including
floods or Nooding, for which Lender requires Insurance. This insuranee shall be mainwined in the amowmts and for the peri s
that Lender requires. The insurunce carrier providing the insurance shall be chosen by Borrower subject ta Lender's wppre val
which shall not be unreasonably withheld. 1T Borrower fails to maintain covernge described above, Lender may, at Lender's
oplion, obtain coverage to protect Lender's rights In the Property Tn accordance with paragraph 7.

All insurance policies and renowals shall be acceptable to Lender and shall include o standard morigage clause. Len Jer
shall have the right to hold the policles and renewals, If Londer requires, Borrower shabl promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shail give prompt notice 1o the insurance currier and Len¢ er,
Lender may make prool of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied 1o restoration or repoir of the
Property damaged, i€ the restoration or repair Is cconomically fensible and Lender's security is not lessened. [ the restorntion or
repair ts not ecoticinienily fensible or Lender's seeurity would be lessened, the inswrance proceeds shail be applied 1o the sums
sccured by this Securizy Tustrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not atswer within 30 days a notise from Lender that the insurance carrier has offered jo seltie a claim, rhen
Lender may collect the insurarce proceeds. Lender muy use the proceeds to repnir or restore the Properly or to pay sims
sccured by this Security Instruveat, whether or tol then dug. The 30-dny period will begin when the notice |5 given,

Unless Lender and Borrower ofherwise ngree in writing, any application of proceeds to principal shull not extem! or -
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the pryments, If
under patagraph 21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from -

damage to the Property prior to the acquisition shail pass to Lender 1o the uxtent of the sums secured by this Security Instrument
immediaely prior to the acquisition.
6. Occupancy, Preservation, Malntenance nud Pratection of the Progerty; Borrower's Lonn Appliention; Leaseholds,

Barrower shubl occupy, establish, and use the Propeety as Barrower's prineipal vesidence within sixty days after the execution of ..

this Security Instrument and shall cominue 1o occupy the “roperty ns Borrower's prineipal residence for at teast one year afier
the dale of oceupancy, unless Lender otherwise agrees in wri‘ing, which consent shall not be unreasonably withhekd, or unless
exighuating circuinstances exist which are beyoud Borrower's coatrol, Borrower shall not destroy, dumage or impsir the
Property, allow the Propenty to deteriorute, or commit wasle on-inz Property. Borrower shall be in defaull il any forfeiture
actlon or praceeding, whether civil or eriminal, is begun that in Lenger"s good fuith judgment could result in forfelture of the
Property or otherwise materintly impair the lien cremed by this Security tonamment or Lender’s seeurity interest, Borrower may
cure such a default and reinstnte, as provided in parugraph 18, by cousing thi-action or proceeding 1o be dismissed with a ruling
that, tn Lender's good faith determination, precludes forfellure of the Borrowar’s interest in the Property or other material
impairment of the len created by this Security Instrument or Lender's seewvity siwerest, Borrower shall alse be in default if
Borrower, during the Joan application process, gnve maerially fulse or inaecurate informozion oy stements to Lender (or failed
to pravide Lender with any materinl infarimation) In connection with the loan evidenced by thie Note, tncluding, bwt not Hmited
to, repeesentutions coneerning Borrower's occupancy ol the Property us a principal residence, 10this Scourity Insteument {8 on &
leaschold, Bortower shall comply with alt the provisions of the lease. IT Borrower ucquires fesiitle 1o the Prapenty, the
leaschold and the fee title shall aot merge unless Lender agrees 10 the merger In writing,

7. Protection of Lender's Rights ln the Prapevty, U Borrowes fhils to perform the covenants nbe agecements contained in
this Security [nstrwment, or there is u legnl proceeding that may signiticantly affect Lender's tights in the #ooperty (such os a
proceeding In bankruptey, probate, for condempation or forfeliure or to enforce laws or regulitlonsy, then Later may do and
pay for whatever 18 necessary to protect the value of the Proporly and Lender’s rights in the Property. Lender's actions may
inchile paying wny sums secured by a lien which hus priority over this Sccurlty Instrament, appeucing I court, paying
reasonable wttornieys' fees anil entering on the Property to ke repairs, Although Lender may take nctlon under this patageaph
7. Lender does not huve 1o do so,

Any amounts disbursed by Lender woder this parngraph 7 shall beeome additional debr of Borrower secured by this
Sceurity Insteumens. Unless Borrower and Lencler agree o other terms of payment, these amownts shall bear interest {rom the
dnte of disbursoment at the Note rate and shall be payable, with nterest, upon notice from Lentler w Borrower requesting
payment.

#. Mortgage bworanee. I Lender required mortgage Insurance as a condition ol making the loun seeured by this Seeurity
Intrwment, Borrower shall pay thy premiums required o maintain the mortguge insurance in effect. If, for any reason, the
mortgage insurance covernge required by Lender Tapsex or ceases to e i effect, Borrower shitl pay the preminms required (o
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Lendler's anddress stuted herein or sy other address Lemler designaten by antice 1o Burrower. Aoy notive provided for in thls
Securlty Instrssment shisl be deemend to five beoin given to Borrower or Lender when glven as provided i this paragiaph,

18 Governing Lavws Sovernbllity. This Sceurity usteament ahall be governed by fedoral law and the law of the
Jurtsctiction In which the Property s located. In -l event that any provision or clause of tis Securhy Insrument or the Nofe
conflicts with applicable T, such confiret shull hot affect othor provisions of this Seerrlty tastriment or the Note which can be
given effect withow the conttieting provision. "To this el the provisions of this Secarity lasteumment and the Note sre declired
10 b sovoritble,

16, Rorvower's Copy, Horrower shohl be glven ane conformed copy of the Note nnd of this Seeurity Instrument,

17, Tewnsfer of the Propeety or a Woneffetl Tuteroxt I Barvower, I al) or any parcof the Property or any Interest in i
8 sakd ar transforred (or 11 a benetielnl interost B Horrower I sold or transferred and Borrower §s not o nniaenl person) withow
Ledee's prioe weitten consent, Lender may, wt ity option, regquite tnmedbote pryment it Tull of 1) sums secured by (his
Security Instrutient. However, this option shil it be oxercised by Lender it exercise is prohibited by fedornd lnw as of the die
of thia Security {nstrument.

If Londer oxerclxes this option, Lender sha ! glve Borrowoer notiee ol seceleention, The notice shadt provide o perlod of no
Josa thiny JO days Yrennthe dute the notice i dellvered or thailed whhin which Borrower it pay all sums secured by this
Security Insirument. 1f2soreower (alks to pay tese sums prior fo te explention of this perlod, Lender may invoke any remedies
perntittod by this Security Szetmament whthout further notice or demand on Borrower,

8. Borrower's Rigetos Rolnsiste, 1 Borrower meets certain conditions, Boreawer shiall have the sight 1o have
enlorcument of this Securfiy fnetezient discontinned nt pny time prior o the cartier of: (1) § dnys (or sieh other period as
applicabile law may speclly for refaviatument) before silo of the Property pursuant to any power of sale contained it this
Security Inmirument; or (b) entry of @ judgment yntorcing thits Secuelty Instriment, Those conditions are thin Borrower: (a) pays
Leader all sums which then would be due 2indar this Seeurtty Insteament nnd the Note as 1 no neceleration i ogeurred; (b)
cures any default of any olher covonanty oi ngrezments; (6) pays all expenses tneurred In enforcing this Security Instrument,
toeuding, bet not Hmitzd to, reasonable aarnays’ Tees; and () (nkes sueh action s Leader may ressonably require 1o assure
that the lien of this Security fnstrument, Leader’s fgtacin the Property and Borrower's obligation to pay the sims secured by
thls Security Insteument shall continue anchanged. Upsn relnstatement by Boreower, this Securily fnstrument and the
obligwtons seeured hereby shall rematn fubly effective as [F oo accelermion had oceurred, However, this right to reinstate shadl
not apply in the case of acecloration under paruygroph 7,

19, Sale of Note; Change of Loan Servieer, The Nuw s partial fnerest tn the Note (ogether with this Seeurity
(nstrument) way be sokl one or more limes without prlor notiee to isatrower, A sale may resalt in a change In the entity (knowi
ns the “Lonn Servicer”) that coltects monthly payments due under the Mot and this Secarity Instrument. There also may be one
or moru changes of the Loon Servicer unrelated o a sale of the Note, 1f tnseeis o change of the Loan Servicer, Borrower will be
given writien notice of the ¢hange in nccordunce with parngraph 14 above amd applicable Iaw. The notice will stae the nume aml
rddress of the new Loan Servicer nnd the address o which payments sheuld b mads, The notlee will also contuin any other
informution required by spplicable law.

20, Huzardous Substanees, Borrower shall nol cause or peemit the presence, wse, Aisposal, storage, or relense ol ay
Hnzardous Substances onn or tn the Property, Borrower shall nol do, nor affow myoid ¢lse to da, auything alfecting the
Property that is in violation of any Envirommental Law, The preceding two sentences shall mot apply (o thie presence, use, or
storage on the Property of smafl quantides of Hazardous Substances thit are generally recognizert (o' be appropriate to normal
residential uses and to maintenance of the Pronerty.

Borrower shall promptly give Lender writien notce of many investigation, claim, demand, nwsudl o0 other action by any
govertumental or regulatory agency or privie party involving the Property aud any Hazardous Substance ¢r Environmentnl Liw
of which Borrower has aciual knowledge, If Borrower learns, or s notifled by any governmentat or regulaiary suthority, thal
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall prommly take
all necessary remedind actions in accordance with Environmental Law,

As used in this paragraph 20, “Huzardous Substances” are those substances defined s toxic or hazardous substances by
Environmemal Law and the following substunces: gasoline, kerosene, other Nammuable or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials comaining asbestos or formuldehyde, and radionclive muterlals, As used in
this parngraph 20, “Environmental Law" means federal Taws and laws of (he jurisdiedon where the Property is Jocmed that
relate to health, safety or enviroamenta} protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenmm nnd ngree as follows;
21, Accelerntion; Remedies, Lender shatl give notice to Borrower prior 1o aceeleration following Borrower’s breach
of any coverant or agreement in thls Security Instrument (but not prior to acceleration under poragraph 17 unless
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A GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Y
4874
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT. . ssc.00n¢

THIS YA GUARANTEED LOAN AND ASSUMIFTION POLICY RIDER iy made thix 10TH day of
JULY . 1997 , and by dneorporaied ko and sfintl Be deetiied o wmend amd supplement the
Mertgage, Deed of Trust or Deed o Sevare Debt rereln "Security Instrtem™) dated of even dite herewith,
glven by the undersigned thereds "Barrower") to seeure Burrower's Note 1o
PRISM MORTGAUE COMPANY

theeein “Lemder™)
ancd coveeing tie Praperty doscribedd b tho Seeurly Instrunient asd ovited a

4531 NORTH MELUMINA AVENUE, CHICAGO, ITLLINOTS 60630

newaty Addtean

VA GUARANTERED LOAN COVENANT: In additlon to the covenanis and ageeements made I the Seeurhy
fnstramwent, Borrower ind Londer fotiher covenint s ngree as foflows:

I the Indetednoss secured hereby begiaranteed or nsured wder ‘Title WK, United States Code, such "File and
Regulavions bsued thereunder wnd i0effeet on the date hereol shmdl govern e tighis, duties and Habithies of
florrower and Londer. Any provistons ol dw Seeurity tustrament of other intruments execuied (v conneetlon with
sifd tdebtednes which aro Incomsiveni Wit rald Tithe or Regulsttons, Inchabing, bt sol Hindued 1o, the
proviston for payitent of any s I commecieawith propayiment of the seeured Indebedpess md the provision
tha the Londer wmay acedlerate prynent of ( seesesd mrcmudnvnn pussiit to Covetant 17 of the Securlty
Lmln;mynt. are herehy amwended of negated 1o e 8tenl negessary o canforiy such lostramenta fo sald Tl or

cgulatinny.

LATHE CHARGE: At Lender's opilon, Borrower will pu?' i “imte chinege” ot exeeeding four per cemum (4%) of
the averdug payment when pid thore than fieen (13) duysailien the due dote therol ta cover the exir expense
Involved I Sundiing delinguent payments, Bat such "law charge” vt not be payable out of the praceeds of any
sile mamde 10 splisly the im‘iuhlm nesk secuired Berebry, tnbess seedproceeds wee suffleiomt 1o discharge the emire
tndebtednesy wnd all proper custa mnd expenses seenred tierehy,

GUARANTY: Should the Duepnrintent of Veterans Affales fn) oy refume Yeasaae i gunrmty in full mrowmt whhin
OO cluys Trom the date shat thin loan would normatly become oHENc for saepcawarmty cominitted upan by the
Department of Yelorans AfTules wnder the provistois of "Tlle 38 of e USS Code "Vetoray Benenis,™ the
Mortgagee may declare the bdebiedness hereby secuted at onge cie atid payable and-may foreclose immedimely
or muy exercise any other rights herewnder o1 ke iy other propet neton i by T brovided,

TRANSEER OF THE PROPERTY: This lown muy be declared Tmmiectiately due and pagable vnon transfer of the
property securlag such lonn to any trimsferee, unless the acceprability of the assumption of B onn is estabiished
pursiad (o Seetion 3744 of Chaplor 37, Thie 3R, United Sintes Cunde,

An wuthorlzed tearsder ("nssumption™y of the property shubt also be subject to addBional covennnts st agreements
an ot forth bylow:

) MW&AL A fee equat o one-hadl of 1 pereent (.50%) of the bafance of this loan
as of the date of transler of the property shail be Rnynhlc it the time of transier to the lown holder or ity nithot ized
agont, os triastee for the Depariment of Velorans AlTairs, If the assuer faile 1o pay iy fee n the time of teanster,
the teo shail constittite an addithonal debt to thit wirewdy secured by this tostrument, shat) bear Bsterest an the re
hereln provided, and, ot tie option of the pryee of the Indeiedness hereby seeured or any trasleree thereof, shail

VA QUARANTEED LOAN AND ABSUMPTION POLICY IDEA
@, 8388 wuaaron 1108

VAR MORTOAGY TOIME - IK00BJY 1301 DN 4046
v I,
Poas 1 0l ¢ Irutials )Hf’y’
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