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MORTGAGE 977

THIS MORTGAGE {"Security Instrim:p’y is givenon  JULY 15, 1997 . The monpgagor is
MICHAEL A. WITT
AND JORI FISHER WITT, HUSBAND AND WIFE

{"Borrower™). This Security Instrument is given to
MORTGAGE PROS LTD.
which is organized and existing under the laws of THE STATZ UF ILLINOIS , and whase
addressis 110 SCHILLER-SUITE 202
ELMEURST, ILLINOIS 60126 {"L<nvier®). Borrower owes Lender the principat sum of
TWO HUNDRED SIXTY THREE THOUSAND FIVE HUNDRRL AND QC/100

Dol.ars (U.S. § 263,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secunry lastrument (“Note™), which provides for
moathly paviments, with the full debt, if not paid eaclier, due and payable on AUGUST. 1, 2027
This Security Instrument secures to Lender: (a) the repavment of the debi evidenced by the Jvsie, with interest, and all rcncwals
edlensions and modifications of the Note: (b) the payment of all other sums, with interest, wdvanced under paragraph 7 io
protect the securily of this Security Instrument; and (<} the performance of Borrower's coverants-und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby merigage, grant and convey e Lender the following
described property located in - COOX County, linois:
LOT 13 (EXCEPT THE SCUTH 50 FEET THEREOF} IN BLOCK 3 IN EVANSTOI PARK
ADDITION BEING A RESUBDIVISICN CF BLOCKS 1 TO 4 IN THE RESUBDIVLISION OF
BLOCKS 1, 2, 3, 4, € AND 7 IN NORTH EVANSTON BZING IH THE NORTHEAST
FRACTIONAL QUARTER IN THEE NORTHEAST 1/2 OF THE SOUTHERST 1/4 OF SECTION
12, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MZRIDIAN,

IN COCX COUNTY, ILLINOIS.

10-12-206-001

Parcel ID #;

which has the addressof 2505 JACKSCON , EVANSTON

{llinois 5Q02C1 Z3p Cadz} ("Propenty Address’).
WLINQIS Singie Family-FNMA/FHLMC UNIFORM

.l INSTRUMENT Form 3014 9790

D, -BRULY 5603, Amended 3/36 A L
Pogt 1 ot € VP WORTGAGE FQRMIS - (8005217291 BHA 533 - ﬁTI DPS 1039
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this Securiry Instrument, Lender may give Borrower a notice identifving the licn. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hetcafter erected on the
Property insured against Joss by fire, haza:ds included <within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mantained in the amourts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chesen by Borrower subject 1o Lender’s approval
which shali not be unrcasonably withheld. If Borrower fails to maintain coverige described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propeny damaged, if the restoration or repair is ecoromically feasible and Lender’s security is not lessened, If the restoration or
repair is not ccononieally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi’y Insirament, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Propenty, of docs not a'swer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim. then
Lender may coilect the irsurace proceeds. Lender mzy usc the proceeds (o repair or restore the Propenty of to pay sums
secured by this Security Instruimesst. whether or not then due. The 30-day period will begin when the notice °s given.

Uniess Lender and Borrower ortherwise agree i writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!; payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquised by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage to the Propeny prior (o the acquisition <hail pass to Lender o the extent of the sums secured by this Security Insirument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Berrower's Loan Application; Leascholds.
Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrament and shall continue to occupy the “ropenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriving, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Borrowei’s eontrel. Borrower shall not destroy, damage or impair the
Property, allow the Property (o deteriorate. or commit wasie on. 'l Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenzer’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Yista'ment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th s<tion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowir's interest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender’s security iatsrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurzte infenzasion or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by «he Note, including, but not limited
to, represeniations conceming Borrower’s occupancy of the Property as a principal residencz. [€this Security Insirement is on a
feaschold. Borrower shall comply with all the provisions of the lease. If Bormrower acquires fee title 10 the Propenty. the
leasehold and the fee title shall not merge unless Lender agrees to the marger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and ag-cements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in‘the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then-Lrader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premiums required io
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Lemier’s address stated hcrcinuJNer msEnI!QsLAL;noQ\ﬁEL Any notice provided for in this

Security Instrement shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing l.aw; Severability. This Sccunty Instrument shall be governcd by federal faw and the law of the
jurisdiction in which the Property is iocated. In the cvent that any provisior or clausc of this Sccurity Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Sccurnity Iastrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the Note are declared

to be severable.
16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Intercest in Borrower. If all or anyv part of the Propernty or any interest in it
is sold or traasferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior written consent. Lender may, at its option. regquirc immediate payvment in fult of all sums secured by this
Security Instruineni. However, iitis option shall not be exercised by Lender if exercise is prehibited by federal law as of the date
of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower nolice of acceleration. The nolice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Rcinstate. If Borrower mects ¢crntain conditions, Borrower shall have the right to have
cnforcement of this Sccurity [nstrument discontinued at any time prior to the carlier of: (a} 5 days (or such other period as
applicabic law may specify for reinstatement) before sale of the Properiy pursuant to any powcer of sale contained in this
Security instrument; or (b) entry of a2 judgment enfc reing this Secunty Insirumernt. Thosc coaditions are that Borrower: (ay pays
Lender all sums whic’s ther would be due under this Security Insirument and the Note as if no acceleraiton had occurred; (b)
cures any default ol an: cother covenants or agrecemeats; (<) pavs all expenses incurred in caforcing this Security Instrument.
inciuding, but not limilrd o, reasonable attornevs’ fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Securay Instrument, Lender's rights in the Properny and Borrower™s obligation (o pay the sums scoured by
th1s Security instrument “wnoixl, continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hersbhy Gh2'c ~~main fully cffective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the casc of acceleritnoa under paragraph 17.

19. Sale of Mote; Change Of “.oan Servicer. Thic Noic or a partial intcrest in the Note (together with this Security g
Insirumernt) may be sold onc er moz: times without prior noiice lo Borrower. A salc may result in 3 change in the entity (known (5
as the "Loan Servicer™) that collects v .onthly pavyments due under the Note and this Securnity Insirument. There also may be onc (2
or morc changes of the Loan Servicer unrelatsd o a saic of the Note. If there is a change of the Loan Servicer. Borrower will be £
given written notice of the change in accoid-ars with paragraph 14 above and applicable law. The notice will siate the name and O
address of the new Loan Servicer and the aGdress.tc which payments should be made. The notice will also contain any other
information required by applicabie law.

20. Hazardous Substances. Borrower shall.nr: cause or permit the presence. use. disposal. storage. or reicase of any
Hzzardous Sibsiances on or in the Property. Borroy'er shail not do. nor allow anvone elsc to do, anything affecting the
Propeny that is in violation of any Environmental [.a'v. The preceding 1wo sentences shatl not apply 10 the presence. use, or
storage on the Propeny of small quantitics of Hazardous ubstances that are generally recognized 1o be appropriate to normat
residential uses and 10 maintenance of the Propeny.

Berrower shall promptly give Lender wrnitten notice of 7ay investigation. claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pany involving ihe Propeny and any Hazardous Substance or Envirenmental Law
of which Borrower has actual knowledge. If Borrower lcams, or(is noiified by any governmenial or regulatory authority, that
anyv removal or other remediation of any Hazardous Substance afiecurig she Propeny is necessary, Borrower shall prompt!y 1ake
all necessary remedial actions in accordance with Environmental Law .

As used in this paragraph 20, "Hazardous Substances”™ are those ‘sursiuxces defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene. <thor flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containiag asbestos or ¥riinaldchyde. and radioactive materials. As used in
this paragraph 20. "Environmental Law™ means federal laws and laws of the jrinsdiction where the Property is located that
relate to healih. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accrier-idion following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior 1o accelirtica under paragraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 0208313051

THIS FIXET/ADJUSTABLE RATE RIDER is made this 15TH day of JULY
13957 , and s incarporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust
or Secunity Dccd (the "Secunty Instrument”) of the same date given by the undersigned {the °Borrower®) to secure
Borrower's Fixed/Adjustabl» Rate Note (the "Note™) 10
MORTGAGE PROS LTD.

{the “Lender*} of the same daic and cq veriug the property described in the Security Instrument and located at:

2505 JACXSON, EVANSTON, ILLINOIS €0201
{Porpciiy Address)

THE NOTE PROVIDES FOR A CHANGE I THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. ‘Pz NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CA#¥ CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY

ADDITIONAL COVENANTS. In addition to the covenants and agrerineris made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADNUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest sate of 7.2500 %. Tha Note also provides for
a change in the initia! fixed rate 10 an adjustable intzrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate o the first day of
AUGUST , 2000 . and the adjustable interest rate | will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest fate changes (o an adjustable interest rate. and cach
date on which my adjustable interest rate conld change, i3 called a "Change Date.”

(B) The Index

Beginning with the first Change Date. my adjustable intercst rate will be based on an index. The “Index” is
the weekly average vicld on United States Treasury securities adjusted 10 3 constani maturity of 1 vear, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cxch
Change Date is calied the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me natice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Sirgie Famdy - Fannie Mae Uniform Instrument
Pam 1o form 3182 /94 2 "ic  DPHMAR2
@-‘8435 9408: VP ORTGASL FCRUS - B3 5317291 vl
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Transfer of the Property or a Benelicial Interest in Borrower. i all or any pan of the Property
or any inlerest in it is sold or transferred {or if a beaeficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, ar its
option, require immediale payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of
this Security Instrument. Lender also shall not excrcise this option if: (3) Borrower causes 10 be
submitied to Lender information required by Lender 10 cvaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines thar Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable (o Lender.

Tn the extent permitied by applicable law, Lender may charge 2 reasonable fee as a condition 10
Lences’s consent 1o the loan assumption. Lender also may require the transieree (o sign an assumption
agreemet that is acceptable 10 Lender and that obligates the transferee to keep all the promises and
agreemen.s ni2de in the Note and in this Security Instrument. Borrower will continue to be obligated
under the More.urd this Security Instrumnent unless Lender releases Borrower in writing.

If Lender exuerises the option to require immediate pavment ia full, Lender shall give Borrower
notice of accelerantor. The notice shali provide a period of not less than 30 days from the date the
notice is delivered or inailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails tv.pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower acccpts and agrees 1o the terms and covenams comained in this Fixed/

Adjustable Rate Rider.
LWU / 3 m (Seal)
MIGI".AE Vel WITT ( -Botrower
b\
_ WHOATSAN (Seal)

v -
R Wi N -Borrower

(Seal)

-Borsower

{Seal)

-Borrower

Form 3182 5/94 rn oo DPS 4N
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