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THIS MORTGAGE {“S.curity Instrument”) is givenon  JULY 15 1997
The monigagoris  JANET 2., HAMILTON, DIVORCED & NOT SINCE REMARRIED

97513446

15p0:¢ Above This Line For Revonding Deu)

(" Borrower®).
This Secunty lnstrument 15 piven to
PREFERRED MORTGAGE ASSOCIATES, 1.TD. .
which is organized and existing under the law | of THE STATE OF ILLINO1S , and whose
tddsess 15
3030 FINLEY ROAD, SUITE 104, DOWNERS GKOVE, ILLINOIS 60515 ("Lender®).
Borsower owes Lender the principal sumof  ONE LUNDRED SEVENTEEN THOUSAND 8IX HUNDRED AND

00/100 Dollars
(S $ 117,600.00 ). This debt is mvidenced by Borrower's note dated the same date as this

Security Instrument ("Note"), which provides for monthly paymaris, with the full debt, if not paid earlier, duc 2nd payable
or  AUGUST 1, 2027 . This Security lustvinent secures to Lender: (3) the repayment of
tke debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 o protect the security of this Securnity Instrument; and (c) the
pesformance of Boriower's convepanits and agreements under this Security ‘insirument and the Note. For this purpose,
Borrower docs heteby morigage, grani and convey to Lender the folfowing desciiher’ property Tocated in
COOX County, Hinois:
UNIT 612~3B IN THE GLENWOOD CONDOMINIUM, AS DELISFATED ON A BURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 1 AND 2 IN BLOCK 5 IN KEENEY AND RINN'S ADDITICUN TO EVANSTON IN
TEE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGYE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY I8 ATTACHED af "XRIBIT “A"
70 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 91342372, A3
AMENDED FPROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCEVFZIAGE
INTEREST IN THE COMMON BLEMENTS, IN COOK COUNTY, ILLINOIS.
11-19-413~-029-1006
which hasthe addressof - 12 HINMAN #3 EVANSTON
ik} 1o
Minois 60202 {"Property Address®);
I50w) 25 Coi!

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, zppurtenances, and
fistures row of hereafter a part of the property. All replacements and additions shall also be covered by this Secunty
{ostrument. All of the foregoing is referred to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants
and will defead generally the 1l to the Property against all claims and demands. subjet 10 any encumbrances of record.

ILLINOIS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 990 Amended 5/91
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All insurance policies and renewals shall be acceptable to Leader and shall include a standard mortgage clause. Lender shall
have the nght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair of the
Property damaged, if the restoration ar repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Secunty lnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property. or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle  claim,
then Lender may colicet the insurance procexds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall nut extend ar postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f under
paragraph 21 the Propenty is acquired by Lender, Borrower's night to any insurance policies and proceeds resulting from
damage 10 the Propeny prior to the acquisition shall pass to Lender to the eatent of the sums secured by this Security
Instrument immediately prior to the asquisition.

6. Occupancy, Preservsiion, Maintenance and Protection of the Pruperty; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, esiablish, 2nd use the Property as Borrower's principal residence within sixiy days aiter the execution
of this Sevurity !nstrument and 5011 continue 10 oxcupy the Propenty as Borrower's principal residence for at least one year
after the date of ovcupancy, unless Ly nder otherwise agrees in writing, which consent shall ot be unreasonably withheld, or
unjess extenuating circumstances exiii which are beyond Borrower's conlsol. Borrower shall not destroy, damage or impair the
Property, allow the Property lo deteniorile or commil wasic on the Property. Borrower shall be in default if any forfeiture
action or proveeding, whether civil or crimiaal, i< begun that in Leader’s good faith judgment could resull in forfeiture of the
Property or otherwise matenially impair the licn created by this Secunity Instruinent or Lender’s secunity interest. Borrower
may cure such a defaull and reinstate, as provided in aragraph 18, by causing the action or procexding 1o be dismissed with &
ruling that, in Lender’s good faith determination, pleciudes fosfeiture of the Borruwer's interest in the Property or other
materizl impairment of the licn created by this Secunity jasirument or Lender’s security inierest. Borrower shall also be in
default if Borrower, duning the loan application process, gave matvnially false or inaccurate information or stalements o Lender
(or failed to provide Lender with any material information) ia coraxction with the loan evidenced by the Note, inchuding, but
not limited 10, representations conceming Borrower's occupancy-0f the Propenty as a principal residence. I this Security
Instrument is on a leaschold, Bortuwer shall compiy with all (ke proiisions of the Jease. 1f Borrower acquires fee lille 1o the
Property, the leaschold and the fee sitle shall not merge unless Lender agraes 1o the merger in wnting.

7. Protectivn of Lender’s Rights in the Property,  !f Borrower fails 10/ jerform the covenants and agrocments contained in
this Security Instrument, or .here is a legal proceeding that may significantly aifect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture of to enforce av< or regulations), then Lender may do
and pay for whatever is necessary 10 protest the value of the Property and Lender’s agbis in the Property. Lender’s aztions
may include paying any sums secured by a lien which has priority over this Securi;-ipstrument, appearing in court,
paying reasonabie attomeys' foes and entering on the Property 1o make repairs. Although Conder may take action under
this paragraph 7, Lender does nol have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this Secunty
Instrument. Unless Borrower and Lender agree to other {erms of payment, these amounts shall bearin’siest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower reqrsiing payment.

8. Mortgage lnsurance.  [f Lender required mongage insurance as a condition of making the lcan securcd by this Secunty
{nstrument, Borrower shall pay the premiums required lo maintain ibe mortgage insuance in effect. 1S, for any reason, the
moftgage insurance coverage required by Lender lapses or ceases to be in effect, Borsower shali pay the premivms required 1o
obtain covesage substantially equivalent o the mortgage insurance previously in effect, at a cost substantiaily equivalent to the
cast 1o Borrower of the mortgage insurance previously in cffect, from an altemate mortgage insurer approved by Lender. if
substantiaily equivalent mortgage insurance coverage i5 pol available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cifect. Lender wall accept, use aad retain these payments as a loss reserve in lisu of morzage insurance. Loss reserve
payireats may no longer be required, at the option of Leader, if mortgage insurance coverage (in the amount and for the period
that Lender rexquires) provided by an insurer approved by Lender again bocomes availabls and is oblained. Borrower shall pay
the premiums required lo mauintain morigage insurance in effect, or W provide & loss reserve, until the recuirement for
mortgage insurznce ends in accordance with any wnitien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent auy make reasonable entrics upon and inspexctions of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspeciion.
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" less than 30 days from the L&J’.’M@EIEJ QJA# w@!@Pm¥pay all sums secured by this
pay these sums prior o the i

Security [nstrumeat. If Borrower fails o expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinsiale. If Borrower meels certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discoatinued at any time prior to the earliest of: (a) 5 days (or such other peqiod as applicable law
may specify for reinstztement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Securily Inastrument and the Note as if no acceleration bad occurred; (b) cures any default
of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable altorneys” fees; and (d) takes such action as Leader may reasonably require to assure that the liea of this
Security Instrument, Leader’s rights in the Property and Borrower's cobligation to pay the sums secusred by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had oocurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior nolice to Borrower. A sale may fesult in a change in the entity (known as the
"Loan Servicer”) that collests monthly paymeats due under the Note and this Secunty lnstrument. There also may be ooe or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of ihe new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by appticable law.

26. Hazardous S»hstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazuardous Substarces on or in the Propenty. Borrower shall not do, nor allow anyone else to do, anything affeciing the
Property that is in viol=tion of any Environmeatal Law. The preceding two sentences shall not apply to the preseace, use, or
storage on the Propery i small quantities of Hazardous Substances that are generally recogaized to be appropriate to normal
residentiai uses and 1o niaitznance of the Property.

Borrower shall prompil; give Lender written notice of sny investigation, claimn, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual lmealedge. If Borrower learns, or is ootificd by any governmeatal or regulatory authority, that
any removal or other remediation of aay Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary rearedial actions ia accc rlance with Environmental Law,

As used in this paragraph 20, “Hazarlous Substances” are those substances defined as toxic or hazardous substances by
Eavironmeatal Law and the following substaices: gasoline, kerosege, other flammable or loxic petroleum products, toxic
pesticides and hecbicides, volatile solveats, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, “Environmental Law” m ans federal laws and laws of the jurisdiction where the Property is located that
relate to healih, safety or environmental protectinn.

NON-UNIFORM COVENANTS. Berrower and Lsad.r further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nulic to Borrower prior to acceleration following Borrowes’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall speci’y: (1) the default; (b) the action required to cure the default;
(c} a dale, not less than 30 days from the date the nolice i ziven to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date spe:ifi:d in the nelice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procriding and sale of the Property. The notice shall further
infonm Borrower of she right io reinstate after acceleration and 'thc right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelrioiion and foreclosure. If the defaull is not cured
on or before the date specified in the nolice, Lender at its option, miy require immediale payment in full of all sums
secured by this Security Instrument without further demand and m-; foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitlied to collect all expenses incurred in pursuing 'he remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title vvideice,

22, Release. Upon paymeat of all sums secured by this Sccurity Instrument, Le-aor shall release this Security Instrument
without charge to Borrower. Bosrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Yrosesty.

ILLINQIS  -Singlo Family - Faanie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 9/90
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{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15TH day of JULY
. 1997 , and is incorporated into and shail be deemed 10 amend and supplement the Mortgage, Deed omesl
- or Sccurity Deed (the “Security Instrument®) of the same date given by the uadersigned (the "Borrower”) to secure
. Botrower's Fixed/Adjustable Rate Note (the *Note") (o
. PREFERRED MORTGAGE ASSOCIATES, LTD.

(the “Lender*) of the same date and covering the property described in the Security Instrument and focated at:

612 HINMAN #3
EVANSTON, IL 60202
[Propeny Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S ATJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RAT THE BORROWER MUST PAY.

ADDITIONAL COVENANTS 1n addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follov.s:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest ra’e of 8.125  %. The Nole also provides for a change in the
initial fixed rate to an adjusiable rate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The initisd fixed interest rate 1 wili pay will chaigs to an adjustable interest rate on the first day of
AUGUST 1 .2002 , and the adjustad) interest rate | will pay may change on that day every 12th
month thereafter. The date on whick my initial fixed interest rate <hanges to an adjustable interest rate, and each date
on which my adjustable interest rate could change, is called a "Change Dat2

{Bj The Index

Beginning with the hirst Change Date, my adjustable interest rate will (be Dzsed on an ladex. The Index” is the
weekly average yield on United Stales Treasury secunties adjusted to a constan’ mmnt) of 1 year, as made available
by the Federal Reserve Board, The most secent Index figure available as of the (pr= A5 days before cach Change Date
is called the "Current Index.”

If the Index is no fonger available, the Note Holder will choose a new index (9ot is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding  TRO AP0 THREE

QUARTERS percenlage point(s)
( 2.750 %) to the Current Index. The Note Holder will then round the result 0f wtus addition to the
nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amouat wili be my new interest rate until the next Change Date.

The Note Holder wilt then determine the amount of the monthly payment that would be sufficient 10 repay the unpaid
principal that { am expected w0 owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rave Changes

The interest rate [ am required 1o pay at the first Change Date will not be greater than 9.900 % or less
than 6.030 %. Thereafier, my sdjustable iaterest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding 12 months, My interest rate will never be greater than 9.900 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Fannis Mas Uniform Instroment
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BY SIGNING BELOW. Borrower accepts and agrees lo the lerms and covenants conlained in this Fixed/Adjustable
Rate Rider.

r /
A

JANET A HAMILTON o

{Seal)

(Seal)
BORACWER

{Seal)
SORROVWER

FORM 3182 5/94 Page 3012 FN3182 = TS
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LOAN NO. AQ55597 U NO [ Y
' THiS CONDOMINIUM RIDER is made this 3 57H day of JULY 19 99 .
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secunity Deed (the "Secunty

[nstrumeat”) of the same date given by the undersigned (the *Barrower®) to secure Borrower's Note to

PREPERRED MORTGAGE ASSOCIATES, LTD.
AN ILLINOIS CORPORATION {the "Lender™)
of the same date and covering the Propesty described in the Secunty Instrument and focated at:
612 HINMAN #3, EVANSTON, IL 60202
{Prepety Adoretai
Tte Property includes a unit in, together with an undivided interest in the common clements of, a condominium project known as:
THE GLENWOOD
thame of Consormnsum Pigect)
(th: "Condominium Project™). |i the owners association or other eatity which acts for the Coadominium Project (the "Owners
Association”) holds title to propenty for the beoefit or use of ils members or shareholders, the Properly also includes Borrower's
intzrest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIU COVENANTS. In addition to the covenants and agreements made in the Sexunty Instrument, Borrower
and Lender further covenint and agrec as follows:

A. Condominium O-Vigations. Borrower shall pesform all of Borrower's obligations under the Condominium Project’s
Constituent Documenss. The *Zonstituent Documents” are the: (1) Declaration or any other documeal which creates the Condominium
Project; (i} by-laws; (iii) code-=f suqulations; and (iv) other equivalent documents, Borrower shall promptly pay, when due, all dues
and assessments imposed pursuani-dodie Constituent Documents.

B. Hazard Insurunce.  So lorg s the Owners Assoziation maintains, with a generally accepted insurance carrier, & *master”
or “blanket” policy on the Condomiuiem Project which is satisfactory to Leader and which provides insurance coverage in the
amounts, for the periods, and against the 12220 Lender requires, including fire and hazards included within the term “extended
coverage”®, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premivm
installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Coverir”'S to maintain bazard insurance coverage on the Property is deemed
satisfied 10 the extent that the required coverage is provided by the Duners Assoctation policy.

Borrower shall give Lender prompt notice of any Japse in required hazard insurance coverage.

In the event of a distribution of hazard insurance procecds /in lieu of restoration or repair following a loss ta the Propenty,
whetker to the unit or o common elemeats, any proveeds payabie 1o Bossowes ase beseby assigned and shall be paid to Lender for
application to the suns secured by the Secunty Instrument, with any excess poid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as i@ be reasonable to insure that the Owners Association
raintains a public {iability insurance policy acceptable in form, amount, and cx.ent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. (direst or consequential, payable lo Borrower in
connection with any condemnation or other taking of all or any part of the Propesty, wercther of the unit or of the common ¢lements,
or for any conveyance in licw of condemnation, are hereby assigned and shall be paid to L-ador. Such proceeds shall be applied by
Leader to the sums secured by the Security lnstrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consenl. Borrewer shall not, except alter notice to Lender and with Lsuder’s prior writlen consent, either
partition ur subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment ve t7¢ination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemaation or caniuent domain;

(1) any amendment to any provision of the Constituent Documents if the provision is for the expres tenefit of Lender;

(iii) termination of professional masagemsnt and assumption of sell-management of the Owners Assocu5io); of

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does nol pay condominium duces and assessmenis when due, then Lender may pay them. Any
amounts Jisbursed by Lender under this paragraph F shall become additional debt of Borrower secursd by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dale of disbursement at
the Note rate and shal! be payable, with interest, upon notice from Lendes to Bormower requesting payment.

BY SIGNING BELOW., Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider.

want O Vﬁmuyﬁﬁ:— (Seal) (Seal)

(JANET A HAMILTON Raild By
(Seal) (Seal)

Borimw Borrrme

MULTISTATE CONDOMINIUM RIDER - Sngls Family - Fannic Mas/Freddie Mac UNIFORM INSTAUMENT Form 3140 819}
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