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MORTGAGE

@

THIS MORTGAGE ("Security Instruineit’) is given onMay 13, 199&%‘? . The mortgagor is
WILLIAM  ENGELKING, AN UNMARR™ED MAN AND ,DAWN AR UNMARRIED WOMAN

L3517 35632

Fa ™/

("Borrower™). This Secunty Instrument ss given to FIRST UPICH NORTGAGE CORPORATION

which 1s orpanized and existing under tirc laws of NORTH CAROL (N2
addressis 9100 Corporate Center Or., Raleigh, North Cirolina 27607-5066

( LipZer™). Bormower owes Lender the principal sum of
Two Hundred TRirty-Six Thousand Seven Hundred and Ne/'wu

Dollass (US. S 236,700.00 )
This debt is evidenced by Borrower's notc dated the same daie as this Security Instrumeiut ("Noie™), which provides for monthly
payments, with the full debt, if not paid caslier, duc and payable on June 1, 2027 . This Sccurity
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest; and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paegraph 7 to protect the security of
this Secunity Instrument; and (c) the performance of Borrowes™s covenants and agrecments under th's S unty Instrument and the

Note. For this purpose, Borrower docs hereby mongage, grant and convey to Lender the following aesmnial property located in
CO0X

-
.

County, Itinoisc
SEE SCHEDULE A ATYACHED HERETO AND MADE A PART HEREQF

BoX 3331

[Strees. Cuyl,

Parcel 1D 4:
which has the addressof Y821 NORTH DAYTON STREET, UNIT 182t, CHICAGD.
iinois 50514 121p Code] ("Property Address™;

(LLINOIS - Single Family - FNMA/FHLMC UNIFORM
. 4: Caise™ INSTRUMENT Form 3014 9190
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TOGETHER WITH all the improvem:nts now of hereafier erecied on the property, and all cascments, appurienances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is refested 10 in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstaic hereby conveyed and has the right 1o mortgage,
grant and cenvey the Property and that the Propenty is unencumbered, except for encumbrances of record. Barrower warrants and
will defend generally the tille to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenamts with limited
variations by jurisdiction 1o constitute a uniform sceurity instrument covering real propenty.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when duc the
principal of and nterest on the debt evidenced by the Noie and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject w applicable law or 0 a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) for: (a) yearly taxes
and assessments which may atain priority over this Sccurity Instrument as a lien on the Property; (b) yearly lcaschold payments
or ground rents on e Property, if any: (c) ycarly hazard or propenty insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly mongas< insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8. in licu of the paymen: of mongage insurance premiums. These ilems arc called "Escrow Jiems.”
Lender may, at any tme, rolle.t 2nd hold Funds in an amount not 10 exceed the maximum amount a lender for a federally refated
morigage loan may require {or Dorower's escrow account under the federal Real Estaie Settlement Procedures Act of 1974 as
amended frem time (0 time, 12 U.SC) Section 2601 et seq. ("RESPA™), unless another law that applics 1o the Funds sets a lesser
amount. If so, Lender may, at any ine, collect and hold Funds in an amount act o exceed the iesser amount. Lender may
estimalc the amount of Funds duc on the 0a‘is of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shali be held in an institution wliose Jeposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow
licms. Leader may noi charge Borvower for holding ad ::prlying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Leader pays Borrower interest o the Funds and applicable law permits Lender to make such a charge.
However, Lerder may require Borrower 10 pay a onc-time ¢larg? for an independent real estale tax reporting service used by
Lender in cornection with this Joan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires intesest to be paid, Lender shall not be required to pay Surawer any interest or camings on the Funds. Bormower and
Lender may agree in writing, however, that interest shall be paid on ti:¢ Tunds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds a%a the purpose for which cach debit to the Funds was
madc. The Funds are pledged as additional security for all sums sccured by this 3ecunity Instrument.

{€ the Funds held by Lender exceed the amounts pemmitted 10 be held by applicabd: law, Lender shali account to Borrower for
the excess Funds in accordance with the requirements of applicable Law. If the amouri of the Funds held by Lender at any time is
not sufficient 10 pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the-deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in {ull of all sums secured by this Securnity Instrument, Lender shall prompiiy refnd to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendet, prior (. the acquisition or sale of the
Propenty, shatl apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Securnity Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lenacr wider paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Noie; second, 1o amounts payable under paragraph 2;
third, 10 intesest due; fourth, o principal due; und last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the Propeny
which may autain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed paymenl. Borrower shal! promptly fumish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Leader receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unicss Borrowes: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lier
by, er defends against cnforcement of the lien in, Jegal procecdings which in the Lender's opinion operale o prevent the
enforcement of the lien; or (c) secures (rom the holder of the Yien an agreement satisfactory (0 Lender subordinating the lien to
this Security instrument. If Lender determines that any part of the Propenty is subjct 10 a lisn which may anain priosity over this
Sccunty Instrument, Lender may give Borrower 2 rotice identifying the tien. Borrower shall satisfy the lien or take one o Wc
of the actions set forth above within 10 days oi the giving of notice. t--uu:.“',é / _SE
@, -BH(ILY rascw Page2srs Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazards, including flcods or
flooding, for which Lender sequires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obtan
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 10 Lender and shall include a standard montgage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of !oss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Bomrowes,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then duc, with any excess paid w0 Borrower. If Borrower abandons the
Propenty, or docs pid answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the Zasurance proceeds. Lender may use the proceeds to repair of restore the Property or to pay sums secured
by this Security Instrameat, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borov er otherwisc agree in wriling, any application of proceeds 1o principal shali not extend or postpone
the duc date of the monihly payieznts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lepuer, Borrower’s right 1o any insurance policies and proceeds resulting from damage o the
Propenty prior to the acquisition shal’ {aiss 10 Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintena.ce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall uccupy, establish, and use the Fropety as Borrower’s principal residence within sixty days afier the exceution of
this Secunity Instrument and shall continue 19 occury the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees “a writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Berrow=s conwol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commil wasie on the Piopeny. Bomrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goad faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien crealed by this Security Insuurient or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the a-ao or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower’s ipicrest in the Property or other material impairment of
the lien creaied by this Security Instrument or Lender's security interest, Borewer shall also be in default if Bormower, during the
loan 2pplication process, gave materially false or inaccurate informaticn or statem ents to Lender (or failed 10 provide Lender with
any malenial information) in conncction with the lean evidenced by the Note,including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secunity Jnstrument is on a leaschold, Bomower
shall comply with all the provisions of the Jease. If Borrower acquires fee title 10 the Proper-v, the leascheld and the fee title shall
nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covennts =nd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigats it the Property (such as a
proceeding in bankrupicy, probate. {or condemnation or forfeiwre or 1o enforce laws or regulations), the ¥.2rder may do and pay
for whatever is necessary 10 protect the value of the Propenty and Lender's rights in the Propenty. Lenae: = stions may include
paying any sums sccured by a licn which has priority over this Securily Instrument, appearing in couti, yaving reasonable
auomeys’ fecs and cnlering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under &iis paragraph 7 shal! become additiona! debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inzerest from the date of
disbursement a1 the Note raie and shall be payable, with interest, epon notice from Lender 1o Barrower requesting payment.

8. Mortgage Insurance  [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Berrower shall pay the premiums required to maintain the mornigage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requited 1o
obiain coverage substantially equivalent to the montgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an aliernate mongage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not avaitable, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth of the yearly mornigage insurance premszn being paid by Bomower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these pavments as a loss reserve in licu of morgage insurance. Lm(m g,
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payments may no longer be required, at the option of Lender, if mongage inserance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtaincd. Borrower shall pay the
premiums required (0 maintain mongage insurance in cffect, of 1w provide a Joss reserve, unul the requirement for mortgage
insugance snds 1 accerdance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upen and inspections of the Propenty. Lender shall give
Botrower notice at the time of or prior ko an inspection specifying reasenable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Fropenty, or for conveyance in lisu of condemnation, are heseby assigned and
shall be paid 0 Leader,

[n the cvent of a total taking of the Propenty, the proceeds shall be applicd 1o the sums secured by this Security Instrument,
whether of not then duc. with any excess paid to Borrower. In the event of a panial taking of the Property in which the fair market
value of the Property immediaicly before the taking is cqual 10 or greaier than the amount of the syms secured by this Sccurity
Insirument immedsarcly before the taking, unless Borower and Lender otherwise agree in writing, the sums secured by this
Security instrument shail be reduced by the amount of the proceeds multiplicd by the following (raction: (a) the total amoun; of
the sums secured anmadiawly before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid o Borrower. In the event of a panial taking of the Propesty in which the fair market value of the
Propenty immedialcly Lofore the 1aking is less than the amount of the sums secured immediately before the taking, unkess
Borrower and Lender othirwiss agree in writing o7 unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by 1his Secunity insiriment whether or oot the sums are then due.

if the Property is abandoned by Sormower, or if, after notice by Lender 1o Bomower that the condemnor offers 1o mzke an
award or scitle a claim for damages, sorower fails o respond to Lender within 30 days afier the date the notice is given, Lender
is 2uthorized W collect and apply the procerd=; at its optien, cither 1o restoration o repair of the Property or to the sums secured
by this Security Instrument, whether Of nol then du2.

Unless Lender and Borrower atherwise agree in wriling, any application of proceeds 1o principal shall not exiend or postpone
the duc date of the monthly payments referred W in oaraeraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Ldad.r.sot a Waiver. Exicnsion of the time for payment or modification
of ameruzation of the sums secured by this Security Instument granted by Lender 10 any successor in interest of Borrower shall
not operate (o refease the liability of the original Borrower or Boitower's successors in intesest. Lender shall not be required o
commence proceedings against any successor in interest o refuss *o oxtend time for payment o5 otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deiar«d made by the original Borrower or Bormower's successors
in interest. Any forbearance by Lender in exercising any right or remody sball not be a waiver of or preclude the exercise of any
nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-<igaers. The covenants and agreements of  this
Security Instrument shall bind and bencfit the successors and assigns of Lender aud Bomower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemens shall be joind and several, Any. Borrower who co-signs this Security
Instrument but dogs not execute the Note: {a) is co-signing this Sccurity Instumeni-o0'; 12 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securnity Instrumens; (b) is no? jasunally obligated to pay the suins
secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower may agre: 1o eatend, madify, fosbear or
make any accommodations with regard 10 the terms of this Sccurity Instrument or the Note without the Dormower's consenl.

13. Loan Charges. I the loan secured by this Sccurity Insirument is subject w a law which sers maximum loan charges,
and that law is finally interpreted so that the inserest or other loan charges collected or 1o be collecied in connection with the joan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o redace the charge te the
permutied himit; and (b) any sums already coliected from Borrower which exceeded permitied limits will be retuiaded to Borrower,
Lender may chaose o make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note.

I4. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property Address of
any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by first class mail to Lender’s
address stated hescin or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed (o hizve been given 1o Borrower or Lender when given as provided in this paragraph,

LS. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction 9 which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securiiy Instroment or the Note which can be
given effect without ihe conllicting provision. To this end the provisions of this Security Instrument and the Note are declzred (o

CLPETSLE

be severable. -
v laauly: uSl-,Eé/
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16. Borrower's Copy. Borrowe: shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is
sold or wansferred {or if @ bencficial interest in Borrower is sold or wransfered and Borrower is not a natural person) without
Lender’s prior writien consent. Lender may, at ils option, requirc immediate payment in full of all sums sccurced by this Security
Instrument. However, this cpuon shall not be exercised by Lender if exercise ts prohibited by federal law as of the date of this
Secuniy Instrument.

If Lender exercises this option, Lender shafl give Borrower notice of acceleration. The aotice shall provide a period of not less
than 30 days {rom the datz the notice is delivered o7 mailed within which Borrower must pay all sums secured by this Security
Instument. [f Bomrower fails to pay these sums prior 1 the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrement withous further notxce of demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Bomower meets cerain conditions, Borrower shall have the right to have
cnforcement of this Secunity Instrument discontinued at any time prior 1o the carlier of: (a) S days {or such other period as
applicable law may specify for seinstatement) befere sale of the Property pursuant to any power of sale contained in this Securiiy
Instrument; or ib) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then <ould be due under this Secunity Instrument and the Note as if no accekeration had occurred; (b) cures any
default of any otiier cosenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but
rot limited 1o, reasonatic ~omeys’ fecs; and (d) takes such aztion as Lender may ceasonably require (o assure that the lien of this
Sccurily Instrument, Lerder's rights in the Property and Borrower's otligaion to pay the sums soecured by this Security
Instrument shall continue urctiwnzed. Upon teinstatement oy Bomower, tais Security Instrument and the obligations secured
heeeby shall remain fully effective 4s if no acceleration had occurred. However, his right 1o reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicsr.  The Noie or a partial imterest in the Note {together with this Security
Instrument) may be sold one o more times withaul prior notice Lo Bortower. A sale may result in a change in the cnbity (known
as the "Loan Servicer™) that collects monthly peymeats duc under the Note and this Sccurity Instrument. There also may be onc or
more changes of the Loan Servicer unrelated 10 a/'s): of the Note. Il there is a change of the Loan Servicer, Borrower will be
given writen notice of the Change in accordance with pa-agraph 14 above and applicable taw. The notice will state the name and ,
address of the new Loan Servicer and the address (o viich payments should be made. The notice will also contain any other
information tequired by applicabic law.

20. Hazardous Substances. Borrower shall not cause ur reomit the presence, use, disposal, storage, of relcase of any
Harardous Substances on or in the Property. Botrower shall not 4, zor allow anyonc clss to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sercraes shall nct apply (o the presence, usc, of storage on the
Propenty of small quantities of Hazardous Substances that aze gencralhy ricognized 10 be appropriale 1o normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender writen notice of any investigation, claini, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Propenty and any [exzardous Substance or Environmental Law
of which Borrower has actual knowledge. if Borrower Jeams, or is notified by any govzirinental or eegulaiory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propeny is necesaay . Borrower shall prompuly take all
necessary remadial acions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 10a%_zcvoleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactre materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the junisdiction whete the Propert: is Iocatcd that refate
to health, saiety or environmental proteciion,

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice lo Borrower prior (0 acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior 10 acceleration under paragraph I7 unless
applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the action required to cure the default; {c)
a dale, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) -
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fusther inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower lo acceleration and fareclosure. ) the defaull is not cured on or before the
date specified in the notice, Lender, a its oplion, may require immediate payment in full of all sums secured by this
Security Instrument withoul further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of titie evidence. -
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22, Release.  Upon payment of all sums secured by this Security Instroment, Lender shall release this Security Instrument 1o
Borrower. Borrower shall pay any recordation costs. Lender may charge Bormower a fee for releasing this Security Instrument, but
only if the fee is paid w a third pasty for servives rendered and the charging of the fec is permitted under applicable law.

23. Waiver of Homestead. Berrower waives all right of homestead exemption in the Propenty.

24. Riders to this Security Instrument. If onc or more riders are executed by Bommower and recorded together with this
Security Instrument, the covenants and agreemenis of cach such nder shall be incorporzied into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sceurity Instrement.

{Check applicabie box{cs)]
X_ Adjustable Rate Rider X1 Condominium Rider *_1 1-4 Family Rider
" Graduated Payment Rider [__| Planned Unit Development Rider | _i Biweekly Payment Rider
__ Balloon Rider ©_1 Ratc Improvement Rider - ! Second Home Rider
YA Rider {1 Other(s) [specify]

BY SIGNING BELOW, Boaoreor accepts and agtees to the terms and covenaats contained in this Secunly Instrument and in
any rider(s) exccued by Borrower ard.zecorded with it
Wilnesses:

WILLJAM  ENGELKING

’
_‘i.f N &4
DAYN

SRALKHAUSER

(Seal)

‘Borrower

STATE OF ILLINOIS, OO0k County ss:

I THEE LNDERSIGNED » 2 Notary Public in 2nd for '@ii sounty and stale do hereby certify that

WILLIAM EGEIKING AND DAIWN SHALFHAUSER, BOTH SINGLE NEVER MRKRTED

. persoaally known 1o me 1o be Ui same2 person(s) whose name(s
subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged tha thev
signed and delivered the said insvumentas  THIER  frec and voluntary act, for the uses and purposes th¢ein st jorth,
Given under my hand 2nd official scal, this 13 davof “AY 1997

My Commission Expires: ' e
AP NS R A Notary Public .
“QFFICIAL SEAL”

Steve Custas
Notary Public, State of lifinois

T e R
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STREET ADDRESS: 1821 nomQFFICIAL CO

YTON STREET UNIT 1821
CITY: CEICAGO COUNTY: CTCOX
TAX NUMBER: 14-22-414-071-1005

LEGAL DESCRIPTION:

UNIT 1821 IN WILLOW DAYTON PLACE TOWNHOUSE CONDOMINIUM AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED RBAL ESTATE: LOTS 41 TO 47 BOTH IKRCLUSIVE, AND THE WEST 60 FEBET OF
LOT 43 (EXCEPT THE SOUTH 7.52 FEET THEREOF) IN BLOCK 1 OF THE SUBDIVISION OF BLOCK 5 IR
SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, (HEREIN REFERRED TO AS PARCRERL); WHICH SURVEBY IS RTTACHED AS
EXHIBIT "D* TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY FO CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED HOVIMBER 7, 1984 AND KNOWN AS
TRUST ? "? 62747 AND RECORDED IN THE OFFICE OF THE RECORDSR OF DEEDS OF COOK COUNTY,
IL L"hOIS AS DOCUMENT MNUMBEP 85152137 TOGETHER WITH THE UNDIVIDED PERCENTAGE INTSREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE

UNITS THEREQOY AS DEFIKED AND SET FORTH IN SATD DECLARATION ARND SURVEY) IN COOK COUNTY
ILLINOIS.
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ADJUSTABLE RATE RIDER  s047993-00

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of MWay , 1897 .
and is incorporated inio and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the “Secunily Instrument”) of the same date given by the undersigned (the “Borrower™) to securc Bomower's
Adjustable Rate Note (the “Note™) 10

FIRST UHION MORTGAGE CORPORATION  (the "Lender”) of the same dale and covering the propesty
described in the Security Instrument and loca.ed at:
1821 KOATH DAYTON STREET, UNIT 1821, CHICAGO, IL 60614

{Property Addresi

THE ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERCST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT T'{E BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEXNANTS. In addition 10 the covenants and agreements made in the Sccurity instrument,
Borrower and Lender further coven: ni.and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ;e of  6.5000

%%. The Note provides for changes in
the interest rate and the monthly payments, as ‘olbavs:

>

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day'e!  June . 1898 , and on that
day every 12th month thereafter. Each date on which my imterest caic coud change is called a “Change Date.”
(B) The Index
Beginning with the first Change Daie, my interest rate will be tiased on an Index. The "Index” is the weekly
average yield on United States Treasury secunties adjusted o a consiant ‘natu-ty of 1 year, as made available by the
Federal Reserve Board. The most recenl Index figure available as of the Gzie 45 days before cach Change Date is
called the "Current Index.”
If the Index is no loager available, the Note Helder will choose a new index which is based upon comparable
information. The Note Holder will give me potice of this choice,
(C) Calculation of Changes
Before cach Change Date, the Note Helder will calculate my new interest rate by adding Tw”.2nd Three-
Fourths percentage poini(s) (2. 7500 %) 10 the Carrent Index. The
Notc Holder will then round the result of this addition to the nearest Gne-cighth of one percentage puint (0.125%).
gl;iﬁx &:{fc limits stated in Section 4(D) below, this rounded amount will be my aew interest raie an'il the next
aange .
The Note Holder will then determine the amount of the monthly payment that weuld be suificient o repay the
unpaid principal that [ am expecied to owe at the Change Date in full on the Maturity Date at my new inicrest rate in
substantially cqual payments. The resull of this calculation will be the new amount of my monthly pavment.

CLUT TS

MULTISTATE ADSUSTABLE RATE RIDER - ARMS-2- So3e Famy - Funnie Mas Fraddie Mac Uniform Insrom.ni
Pazetet? N <
@é -8228 #w 9 VMA WOATSAGE FOANS - (BD5827-729 LI FYE _fS 9'3_)1;
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8047359-00

{D) Limits on Interest Rate Chanzes

The interest rate | am required to puy at the first Change Date will not be greater than 8.5000 %
of less than  4.5000 %. Thereaficr, my imerest rate will never be increased or decreased on any
single Change Daie by more than two percentage points (2.0%) from the raie of interest 1 have boen paying for the
preceding twelve months. My interest sate will never be greater than 12,5000 %.

{E) Effective Date of Changes

My new interest cate will become cffective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the (irst monthly payment daie after the Change Date until the amount of my monthly payment
changes again.

F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly p~yment before the effecuve date of any change. The notice will include information required by law 10 be
given m< aid also the ttle and telephone number of a person who will answer any question [ may have regarding the
nouce.

B. TRANSFER ¢ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenanii 7ol the Security Instrument is amended 1o read 2s fotlows:

Transfer of the Fioyes*5 or a Beneficiat Interest in Borrower.  1f all or any part of the Property or any
tnierest 1n il ts sold or trzasferred (or if a beneficial interest in Borrower is soki or transfcrred and Borrower is not a
natural person) without Letuger's prior writien consent, Lender may, at its option, reguire immediale payment in full
of all sums secured by this Security Instrument. However, this opton shall not be exsreised by Leader if exercise is
prohibiled by federal law as of tiedate of this Secunity Instrument. Lender also shall not exercisc this option if: {a)
Borrower causes (0 be submitted to Lrades information required by Leader {0 evaluaie the inteaded wransferce as if a
new loan were being made to the transferer; and (b} Lender reasonably detesmines that Lender’s security will not be
impaired by the loan assemption and Uit the risk of a breach of any covenant or agreciment in this Security
instrument is acceptabic to Lender.

To the eatent permitied by applicable tave, Lender may charge a scasonable fec as a condition 1o Lender's
consent (0 the lean assumplicn. Lender may also riguire the transferee o sign an assumption agreement that is
accepiable 10 Lender and that obligates the transferov to kecp all the promises and agreements made in the Note and
in this Sccurity Instrumcnt. Borrawer will continue 1o be oblipated under the Noic and this Sccurity Instrument unkess
Lender releases Borrower in writing.

If Lender exercises the option 10 require immediate po;meat in fall, Lender shall give Bomrower notice of
accelesabon. The notice shall provide a period of not less than 35 ZZavs from the date the nouce is delivesed or mailed
within which Borrower must pay all sums secured by this Secunty astrument. If Borrower fails to pay these sums
prior to the expisation of this period, Lender may invoke any remedies parniitzed by this Security Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 10 the lerms and coveaznts contained in this Adjustable
Rate Rider.

Tt

WILLIAN EHGE KING

DANN

SALARAHEER -
SHALKRAUSER | bS 44

@9 8228 :te) 3 Pagezetz Form 3101 295
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of May . 1987 |

and is incorporated into and shall be deemed 1o amend and supplement the Mongzge. Deed of Trust or Sccurnity
Deed (the “Sccurity Instrunent™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Notc 1o FIRST UNION MORTGAGE CORPORATION

8047599-00

(th¢ “Lender™)
of the samc daiz and covering the Property described in the Security Instrument and focated
1823 NORTH DAYTON STREET. UNIT 1821, CHICAGO, IL 50614

{Propeny Address]
The Property includes a unit in, 1ogether with an undivided interest in the common clements of, 2 condominium
project known as: WILLOW DAYTON PLACE TOWHHOUSE CONDOMINUIUM

{Name of Condoenimium Project)
(the “Condorinium Project™). If the owners association or other entity which acts for the Condominium Project
(the "Ownpis \ssociation™) hoids tite 10 property for the benefit or use of its members or sharcholders, the
Propenty also inrludes Borrower's iaterest in the Owners Association and the uscs, proceeds and benefits of
Borrower’s inerrsy
CONDOMUINZ UM COVENANTS. In additon to the covcranis and agreements made in the Sccurity
instrument. Borroy or ~ind Lender further covenant and agree as follows:
A. Condominiumr OMigations. Bomower shall perform all of Bermrowcr’s obligations under  the
Condominium Project = Coastituent Documents. The "Constitucnt Documents™ are the: (i) Declaration or any other
document which creates the’ Condominium Project; (ii) by-laws; (iii) codc of regulations: and (iv) other equivalent

documents. Borrower shall pesipdy pay, when duc, all ducs and assessments imposed pursuant to the Coastituent
Documenis.

B. Hazard Insurance. SO lene as the Owners Association maintains, with a generally acce insurancc

carricr, @ "master” or “blanket” policy on the Condominium Projct which is salisfaciory 1o Lender and which
providcs insurance coverage in the amoanie. for the periods, and against the hazards Lender requires, including fire
and hazards included within the term “cxiended coverage,” then:
(i) Lender waives the provision)in Uniform Covenant 2 for the moathly payment to Lender of the
yearly peemium instaliments for hazard insusZo.< on the Propeny; and
(i) Bormower's obligation under Unifonm Covenant 5 to maintin hazard insurance coverage on the
Preperty is deemed satisfied (0 the extent that the'n quired coverage is provided by the Owners Association policy.

Borrowers shall give Lender prompt notice of any 12457 in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Propenty. whether 1o the unit or 10 commeoen clements, a7y ioceeds payable to Borrower arc hereby assigned and
shall be paid 10 Lender for application 10 the sums secorrd by the Scourity Instrument, with any exccss paid w
Bomower.

C. Public Liability Insurance. Bormower shall 1ake sivCh actions as may be reasonable to insurc that the

Owners Associalion maintains a public liability insurance peiicy jacceptable in form, amount, and cxient cf
coverage to Leader.

D. Condemnation. The procecds of any award or claim vor damzges, direct or conscquential, payable o

Borrower in connection with any condemnation or other wking of alfl <r an; oart of the Propeny. whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae'Freddie W/ VNIFORM INSTRUMENT
Page 1012

Form 3
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8047999-00
unit or of the common clements, of for any conveyance in licu of condemnation, are ficreby assigned and shall be

paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Secunty Instrument as
provided in Untform Covenant 10,

E. Lender’s Prior Consent.  Borrower shall not, cxcept after notice to Lender and with Lender's prior
written consent, cither partiton or subdivide the Property or consent to:

{i) thc abandonment or termination of the Coidominium Projct, except for abandonment or
termination required by law in the case of substanual destruction by fire or other casualty of in the case of a laking
by condcmnadon or smincat domain;

(it} any amcndment to any provision of the Constitucat Documents if the provision is for the express
benefut of Lender:

(i) termination of professional management and assumption of sclf-management of the Owners
Association: o

(iv)-any action which would have the effect of rendering the public lability insurance coverage
mairtained by the Owners Associaion unacceplable to Lender.

F. Remedies. 7 Barrower does not pay condominium dues and asscssments when due, then Lender may pay
them. Any amounts discursed by Lender under this paragraph F shall become additional debt of Borrower sccured
by the Security Instrument Lnless Borrower and Lender agree 1o other terms of payment, these amounts shali bear
interest from the date of disburcarent at the Note rate and shatl be payable, with intesest, upon notice from Lender
10 Borrower tequesting payment.

BY SIGNING BELOW, Borrower accepts end agrees to the terms and provisions contained in this Condominium

Rider.
/ 4/ {Seal)

'ILLIAH EHGE‘.‘KI -Hocrower
_&MM{'JQMLM (Seal)
DAWN Wl;ﬁr‘sﬂ SEALKMAUSER -Borrowes
o -~

_.__.ﬂ_)..j__d‘ (3cal)

-Hortower

— e {(Seal)
-Boszome:r

@, o Pazez e Form 3140 9:90
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