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MORTGAGE

THIS MORTGAGE ("Sccurily Instrument”) 25 iven on July 8, 1997 - The mortgagor is
RUSSELL D. MARS , A Single Psreon

{"Borrower™). This Sccurity Instrument is given 10 Drapax & Kramer Mortgage Corp.

which is organized and existing under the lawsof  Illincie . and whose
address is 23 West Monrce - Suite 1900, Chicago, IL €0403
("1 sger™). Borrowet owes Lender the principal sum of
FIPTY THOUSAND FIVE HUNDRED & 00/100
Doty (US. S 50,500,00 ),
This dzbt is evidenced by Borrower™s note dated the same date as this Secusity Instrumcar{"Noie™), which provides for monthiy
payments, with the full debt, if not paid carlies, duc and payabl on  August ), 202% . This Security
{nstrument sccures 1o Lender: (2) the repayment of the dedd evidenced by the Note, with interest and all renewals, extensions aid
modifications of the Note: (b} the payment of all other sums, with interest, advanced under pacagraph-7 1o protect the security of
this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Seourity Instrument and the
Noie. For this purpose, Borrower docs hercby montgage. grant and convey 10 Lender the following destribod propeny localed in
Cook County, {llinois:

SEE LEGAL RIDER ATTACHED

which has the address of 280 N. WESTGATE RD #1312 KT. PROSPECT {Serect, Caty].
Hlinots 60056 13p Code] ("Proponty Address™y:
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TOGETHER WITH ail the improvements now or hereafter erected on the properiy, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security nstrument.
All of the foregoing is referred to in this Security Instrument 2s the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propesty is unencumbered. except for encumbrances of record. Borrower warrants and
will detend generally the title o the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Noie and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabic law or 10 a writien waiver by Lendes, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Now is paid in full, a sum ("Funds”) for: (a) ycarly taxcs
and assessments which may attain priority over this Security Instrument as a licn on the Propenty; (b} yearly lcaschold payments
or ground rents on % broperty, if any; (¢) yearly hazard or propesty insurance premiums; {d) ycarly flood insurance premiums, if
any; (¢} yearly mongas insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph'8.in licu of the payment of monigage insurance premiums. These items are ¢lled "Escrow llems.”
Lender may. at any time, cutlert and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
montgage loan may require foi Burrower’s escrow account under the federal Real Estaie Setdement Proccdures Act of 1974 as
amended from time to time, 12 U.S.2. Section 2601 ef seq. ("RESPA™), unless another law that applies to she Funds sets a lesser
amount. If so, Lender may, at any tzie, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimatc the amount of Funds due on the Jas's nf current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose Ceposits are insured by a federal agency, instrumentality, or catity (including
Lender, if Lender is such an institution) or in any Feceral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding ana ayplying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Bofrowsr interest ou: ihie Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time churge, for an independent real csiale tax reporting service used by
Lender in connection with this loan, unless applicable law pruvides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bonewer any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on e cr:ads. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds 7 the purpose for which cach debil to the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Scourity Instrument.

If the Funds held by Leader exceed the amounts permitted 10 be held by applicablc law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount 2¢ the Funds held by Lender at any ume is
not sufficient W pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Leader the amount necessary to make up the deficiency. Borrower shall make up e deficiency in ne more than Iwelve
monthly payments, at Leader’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptiy- refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to (he 3:quisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the ~ums secured by this
Secwiity {nstrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments reccived by Lenaer ruider paragraphs
1 and 2 shali be applied: first, to any prepayment charges duc under the Nole; sccond, to amounts payable under paragraph 2;
third, 10 inerest duc; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and lcaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumnish to Lender 2ll notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operalc 1o prevent the
enforcement of the lien: or {c) secures irom the holder of the lien an agreement satisfactory to Lender subordinating the hien 10
this Security Instrument. If Lender determines that any part of the Propenty is subjeci 1o a lien which may auain priority over this
Security Insrrument, Lender may give Borrower a notice identifying te lien, Borrower shall satisfy the lien or wke prie oy more
of the actions set forth above within 10 days of the giving of notice. mads: K17\
Q -BR(IL) 9532} Paze20th form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the impravements now existing or hereafter crected on the Property
insured against doss by fire, hazards included within the werm “exicnded coverage™ and any other hazards, including floods or
flcoding, for which Lender requires insurance. This insurance shall be maintained in the amounts ang for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unrcasonably withheld. If Bomower fails to maintain coverage described above, Lender may, at Lendes's option, obiin
coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the tnsurance carmier and Lender. Lender
may make proof of Joss if ot made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader's security is no! lessened. If 1he restoration or
repair is not economically feasibic or Lender’s sccunty would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securly Instrument, whether or not then due, with any cxcess paid to Borrower. if Borrower abandons the
Property, or does rovarswer within 20 days a notice from Lender thal the insurance carries has offered 1o scttle 3 claim, then
Lender may collect the insnrance proceeds. Lender may usc the proceeds 10 repair or restore the Property or to pay sums secured
by this Secunty Instrume . w”ether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bocrover-otherwise agree in writing, any application of proceeds wo principal shall not extend or postpone
the duc date of the monthly paymers referted Lo in paragraphs i and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lepder, Borrower’s right to any insurance policics and proceeds resulting from damage to the
Propenty prior (o the acquisition shall pass to Lender to the eatent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenaice 322 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. csiablish, and use the Property as Borrower's principal residenice within sixty days after the execution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of cccupancy, unless Lender otherwise agrees U0 wiiting, which consent shall not be unseasonably withiicld, or unkess
exienuating circumsiances exist which are beyond Borrowcr's control. Borrower shail not destroy, damage or impair the Property,
allow the Property 1o deteriorale, or commit waste on the Propery. Bomower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gorad faith judgment could resuit in forfeiture of the Property or
otherwise materially impair the lien crcated by this Sccunity Instrunwer or Lendar®s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acued or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's in?irest in the Property or other material impairment of
the lich created by this Security Instrument or Lender’s security inlerest. Boreower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuraic information or statements W Leader (or fasled 1o provide Lender with
any material information) in connection with the loan evidenced by the Nore, inc’ading, bul not iimited to, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Sccuniy snsirzment is on a leaschold, Bormower
shall comply with all the provisions of the lease. If Borrower acguires fee title to the Property e icasehold and the fee tite shall
not merge unless Leader agrees w the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights.in i Propenty (such as a
proceeding in bankrupicy, probaie, for condemnation or (orfeituse or to enforce laws or regulations), then Lzader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's ictions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, piaying reasonable
auomeys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bommrower secured by this Secunty
instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay thc premiums required to mainain the mortgage insurance in effect If, for any reason, the
mortgage insurance coverage required by Lender iapscs or ceases 10 be in effect, Bormower shall pay the premiums required to
obuin coverage substantially equivalent 1o the monigage insurance previously in offect, at a cost substantially cquivalent to the
cost to Borrower of the morigage insurance previously in ¢ffect, from an alternate mongage insurer approved by Leader. If
substandatly equivalent mortgage insurance coverage is not available, Eomower shall pay 1o Lender cach month a sum equal o
one-iwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Lp?mc
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pavments may no longer be required, a1 the option of Lender, if morigage insurance coverage (in the amount and for the period
_ that Lender requires) provided by an insurer approved by Leader again becomes available and is oblained. Borrower shall pay the
. premiums required (o maintain mongage insurance in cffoct, or to provide a loss reserve, untl the requirement for mongage
* insvrance ends in accordance with any writien agreement between Borrowes and Lender or applicable law.

. 9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lerder shall give
_ Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages. difect or conscquential, in connection with any
. condemnation or other taking of anry part of the Propenty, of for conveyance in licu of condemnation, are hereby assigned and
* shali be paid to Lendes.

In the cvent of a wia! taking of the Property, the procecds shall be applied to the sums sccured by this Security Instrument,
whether of not then due, with any excess paid to Borrower. In the cvent of 2 pastial iaking of the Property in which the fair market
value of the Property immediaicly before the laking is equal o or greater than the amount of the sums sccured by this Security
Instrument immediaicly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds muliiplied by the foliowing fraction: (a} the il amount of
the sums sccured iranediately before the wking, divided by (b) the fair market value of the Property immediately before the
wking, Any balance shal’ he paid (o Borrower. In the cvent of a partial taking of the Propenty in which the fair market value of the
Property immediately beiot> the taking is less than the amount of the sums secused immediately beforc the taking, unless
Borrower and Lender other:st agree in writing or unless apphcable taw otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security [usteament whether or pot the sums arc then dus.

if the Property is abandoned Uy Zorrower, of if, afier notce by Lender to Borrower that the condemnor offers to make an
award or scie a claim for damages, Porower (ails 1o respond to Lender within 30 days after the date the notice is given, Lender
is autherized to coliect and apply the procaad's, at its option, cither 0 restoration of repair of the Property or 1o the sums secured
by this Security Instrument, whether of not i due.

Uniess Lender and Bomrower otherwisc agre: in ‘»vriting, any application of proceeds o principal shall not eatend of posipone
the due date of the monthly payments referred 1o ui-pagraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By LziZer Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insuoraent granted by Lender to any successor in interest of Borrowes shall
not operale Lo relcase the Liability of the original Borrower or Porrower's successors in wierest. Lender shall not be reguired to
commence proceedings against any successor in interest of refusc Lo exiend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any deraard made by the origina) Borrower of Borrower's successors
in interest. Any forbearance by Lender in excrvising any night or rem iy shall aot be 3 waiver of or preclude the exercise of any
nght or remedy.

12. Successers and Assigns Bound; Joint and Several Liability; Co-tigrers. The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender-and Borrower, subject (o the provisions of
paragraph 17. Borower's covenants and agreements shall be joint and severa!. Any Borrower who co-signs this Secunty
Instrument but docs not cxecule the Note: (a) is co-signing this Socurity Instrumens “aly to mortgage, gramt and convey that
Besrower's interest in the Property under the terms of this Security Instrument; (b) is no? personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees thal Lender and any other Borrower miay agiee to extend, modify, forbear or
make any accommodations with regard (o the terms of this Sccurity Instrument or te Note withot that Borrowes™s consent.

13. Loan Charges.  If the loan sccured by this Security Instrument is subject o a law which sets maximum loan charges,
and that law is finally inicrpreted so that the interest or other loan charges collected or W be colleciea in cranection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nccessary (o txdrae the charge 10 the
permitted Limit; and (b) any sums already cotlecied from Borrower which cxceeded permitied Jimits will be re umded to Borrower.
Lender may choose (o make this refund by reducing the principal owed under the Note or by making a Girect payment 10
Borrewer. If a refurnd reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices.  Any notice to Borrower provided {or in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess appiicable law requires use of another method. The notice shall be directed io the Property Address of
any other address Borrower designaies by notice 10 Lender. Any notice o Lender stall be given by first class mail 10 Lendes’s
address stated herein or any other address Lender designates by notice 0 Borrower. Any notice provided for in this Security
Instrument shall be deemed to have beer given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Seccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is located. In the cvent that any provision or clause of this Sccurity Instrument or the Noie
conflicts with applicablc law, such conflici shall not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securi.y Instrument and the Note are 10
be severabie.

inhais:
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in il is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natusal person) without
Lender's prior written consent, Lender may, at its option, require immediaie payment in foll of all sums secured by this Sccurity
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall provide a period of nol less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permitted
by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant 10 any power of sale contained in this Securily
[nstrurnent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then »woab] be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default ol any other covenants or agreements; (c) pays Ul expenses incurred in enforcing this Sccunty Instrumeat, including, but
not limited o, reasonable 2upmeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s sights in the Propenty and Bomrower's obligation 10 pay the sums secured by this Sceurity
Instrument shall continue unchaised. Upon reinsiziement by Borrower, this Sccunity Instrument and the obligations secured
hereby shall remain fully effective 25 17 no aceeleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan S'rv.cer.  The Note or a partial inierest in the Note (together with this Security
Instrument) may be sold one or more times ‘withes:! prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Lan Servicer™) that collects monthly paymenis due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelaled to a <ale of the Noie. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with jargraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whirh payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or-pranit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall ot du; our allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentcarcs shall not apply to the presence, usc, or storage on the
Property of small quantities of Hazardeus Subsiances that are gencrally ierapaized o be appropriate to normal residential uses
and o mamterance of the Property.

Borrower shall promptly give Lender wriien notice of any investigation, ¢iaim, demand, lawsuit or other action by any
govemmental or regulatory agency or private pany involving the Property ard any riz=rdous Substance or Environmental Law
of which Borrewer has actial knowledge. i Borrower leams, of is notificd by any governirensal o regulatory authority, thai any
removil or oth:r remediation of any Hazardous Substance affeciing the Property is recesswy, Porrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic i hazardous substances by
Environmental Law and the following substances: gasoiine, kerosene, other flammable or ok trae!sum products, foxic
pesticides and herbicides, volatile solveats, materials containing asbestos or formalkdchyde, and radicactive inaicrials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property s iocaled that relate
to health, safcty or environmental peotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice (0 Borrower prior lo acceleration following Borrower's breach of
any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph 17 unless
applicible law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the default; (c)
a date, not Jess than 30 days from the date the notlice is given to Borrower, by which the defaull must be cured; and (d)
that failure to cure the default on or before the dale specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the non-exisience
of a default or any other defense of Borrower to acceleration and foreclosure. If the defaull is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payrrent in full of all sums secured by this
Security Instrument without further demand and may foreclose this Securily Instrutnent by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bui not
limited to, reasonable attorneys' fees and costs of title evidence.

lntaieZ i™ G .0 .
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22, Release. Upon payment of all sums sccurcd by this Security Instument, Lender shall relcase this Security instrument
_ without charge to Borrower. Borrower shall pay any recordation costs.
‘ 23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Propeny.

24. Riders to this Security Instrument. [f onc or more ridurs arc executed by Bormower and recorded together with this
* Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty Instrument.

{Check applicable box(cs)] . __
| _ ! Adjustable Raie Rider { % Condominium Rider ' 14 Family Rider
I Gradvated Payment Rider [ Planned Unit Development Rider 2 Biweekly Payment Rider
i Balloon Rider ™ * Rate Improvement Rider - Second Home Rider
__ VARider T X Other(s) {specify} ARM RIDER

O
. e Y.
BY SIGNING BELOW, Borow<i accepts and agrees to the terms and covenants contained in this Security Instramentand in - 3
any rider(s) exccuted by Borrower and mcorded with it .y
Witniesses: (W)
Euu_u 1) CAo. Seal) D
AUSSELL D. ms Borrowe; M
~ (W

{Scal)

-Borrower

(Seal) _ .. {Scal)

-Borrower ‘Borrower

-
bogni
STATEOF ILLINOIS, NCOR Coanty ss:
he U n &g (L d , a Notary Public in and for sud 2ounty and state do hereby cenify that

e DN Mace A Snale. OeteCa
, personally known @ me 10 be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in persor, and acknowiedged that NG
signed and delivered the said instrument as AV frec d voluntary act, for the 5cs and purposes therno set ro?h

Given ynder my hand and official scal, this ‘3 da\ of 'Q\
My Commission Expises: \ L ﬂ&«(] L j) ’Y\(_[_
Notary Public f
/} ' l\""\
Cz
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PARCEL 1 UNIT 132 IN THE WESTGATE OF MOUNT PROSPECT CONDOMINIUM
AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

LOT 17 IN C.A. GOELTZ PROSPECT GARDENE, BEING A SUBDIVISION OF
THE WEST 1/4 OF THE WEST 1/2 COF THE SCUTH EBAST 1/4, TOGETHER WITH
THE EAST 2/3 OF THE NORTH 3/4 OF THE NORTHEAST 1/4 OF THE

SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATICN OF
CONDOMIITUM OWNZRSHIP AND OF EASEMENTS, RESTRICTIONS AND
CONVENANTS FOR WESTGATE OF MOUNT PROSPECT CONDOMINIUM RECORDED IN
THE OFFICY OF THE RECORDER OF DEEDS OF COOX COUNTY, ILLINOIS ON
DECEMBER 14,1896 DOCUMENT ©6859463, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTZREST IN THE COMMON ELEMENTS APPURTENANT TO SAID
UNIT, AS SET FORT IN SAID DECLARATION AS AMENDED FROM TIME TO
TIME, AND

PARCEL 2: EASEMENTS APDURTENANT TO AND FOR THE BENEFIT OF PARCEL
1 AS SET FORTE IN DECLIRATION OF CCNDOMINIUM OWNERSHIP AND OF
EASEMENTS, RESTRICTIONS JND COVENANTS FOR WESTGATE OF MOUNT
PROSPECT CONDOMINIUM RECORDED/IN THE OFFICE OF THE RECORDER OF
DEZEDS ON DETCEMBER 91, 1996 A: DOCUMENT 95959463 FOR INGRESES AND
EGRESS, ALL IN CCOX COUNTY, ILLINDIS.

MORTGAGOR ALSO HEREBY GRANTS TO MORITZAGEE, ITS SUCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF
CONDOMINIUM.

TEIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASMENT., -RESTRICTIONS,
CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THCUGH THE PROVISION OF SAID DECLARATION WERZ RECITED AND
STIPULATED AT LENGTH HERZIN.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  8th day of July . 1997,
and is incorporaied into and shall be deemed to amend and supplement the Mongage, Doss! of Trust or Security Decd
{the “Security instrument”) of the same date given by the undersigned (the “Bosrower”™) to secure Bormower’s
Adjustable Rate Note (the "Note™) to Draper & Kramer Mortgage Corp.

(the “Lender™) of the same date and covering the property
descraibed in the Security Instrument and locaied at:
280 N. WESTGATE RD #132, MT. PROSPECT, Illinois 60056

[Propeny Address)

THE »OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT (HE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE M4AX'MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEANTS. In addition 1o the covenants and agreements made in the Secunity Instrament,
Borrower and Lender further coveaart 2ad agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial intcrest ral of 8.000 %, The Note provides for changes in
the inlerest rate and the monthly payments, as [otloas:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The imterest rate | will pay may change on the first day-of ~  August , 2002  andonthal
day every 12th month thereafter. Each date on which my interess rie could change is called a “Change Date.”

(B) The Index

B:ginning with the first Change Daic, my interest rate will be !<sed on an Index. The “Index” ts the weekly
average yield on United States Treasury secusitics adjusted 1o a constant raatus'ty of 1 year, as made available by the
Federal Reserve Board. The most recent Incex figure available as of the dar: 45 days before cach Change Date is
called the “Current Index.”

If the Index is no longer avaiiable, the Notc Holder will choose a rew index +-4ich 15 based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Chanpes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AMD SEVEN-EIGHTHS percentage poini(s) { 2.875 %) 1o the Cument Index. The

Note Holder will then rourd the restlt of this additon 10 the neasest onc-cighth of one percentage noint (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rale il the next
Change Date.

The Note Holder will then determine the amount of the menthly payment that would be sufficient o repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new inlerest raic in
subs:antially cqual payments. The result of this calculation will be the new ameunt of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIOER - ARM 3.2 - Swp e 7am. y - Fanale Mae Freddie Mac Unilors Inatrument 11285
Pagetat? '
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(D) Limits on Interest Rzie Changes

The interest rate 1 am required 1o pay at the first Change Date will not be greater than 10.000 ¢
or less than 6.000 4. Thereaficr, my interest ratc will never be increased or decreased on any
single Change Dale by more than two percentage points (2.0%) from the rate of inlerest 1 have been paying for the
preceding twelve months, My interest rate wilt never be greater than 14.000 %.

(E} Effective Date of Changes

My new interest rate will become effective on cach Change Date. § will pay the amount of my new monthly
payment beginning on (ke first monthly payment date aficr the Change Dale unti! the amount of my monthly payment
changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law o be
given me 24 a'so the Ute and tlephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER O) THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenanr 47 ,f the Security Instrument is amended 10 read as foliows:

Transfer of the Prop.rty or a Beneficizl Interest in Borrower.  {f all or any pant of thc Property or any
interest in it is sold or tmasfaved (or if a bencficial interest in Borower is soid or transferred ang Borrower is not a
nawral person) without Lesxder’s prior written consent, Lender may, 2t its option, require immediale payment in full
of all sums secured by this decunn: Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal la.v as of Ui¢ atc of this Security Instrument. Lender also shalf not exercise this option if: (a)
Barrower causes 10 be submitied to Lender information required by Lender 1o evaluae the intended wransferee as if a
ncw loan were being made o the transfree; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and ihat-ihe risk of a breach of any covenant or agreement in this Security
Instrument is accepiable to Lender.

To the extent permitied by applicable Low, fander may charge a reasonable fee as a condition to Lender's
consent (o the loan assumption. Lender may alsa requite the transferce 0 sign an assumption agreemen! that is
accepiable 1o Lender and that obligates the wransferce ' keop all the promises and agreements made in the Note and
in this Sccurity [nstrument. Borrower will continue 1o te oblizated under the Note and this Security Instrument unless
Lender releases Bormwer in writing,

If Lender exercises the option to require immediale payrient in full, Lender shalt give Borrower notice of
acceleration. The notice shall provide a period of not less than 3% doy< from the dale the notice is delivered or mailed
within which Borrower must pay all sums sccured by this Sccurity irstrument If Borrower fails 1o pay these sums
prior o the cxpiration of this period, Lendzr may invoke any remedics permilted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and coyrnanis contained in this Adjustable
Rate Rider.

Q\ A .L,\,’D CNG=r (Scal)

RUSSBLL D, HARS -Hocrower

(Seal)

~Borrower

— (Seal)
-Horrowey

(Scal)
-Borrowes

@-ms 8724 29 Pajezw 2 form 3111398
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of July . 1987 |
and is incorporated into and shall be deemed o amend and supplement the Mongage, Deed of Trust or Security
Deed (the “Security instrument™) of the same date given by the undersigned (the "Borrower™} to secure Borrower’s
Nowe to

Craper & Kramer Mortgage Corp.

(the “Lender”)
of the same dawe and covering the Propenty described in the Security Instrument and located at:
280 W WESTGATE RD #132, MT. PROSPECT, Illinois 60056
[Propeny Address)
The Property incivdes a unit in, together with an undivided interest in the common elements of, a condominium

proxct known as:
WESTGATE CONDOM IXIUMS
[Nome of Condominium Project)
(the "Condominium Project™). If s owners association or other entity which acts for the Condominium Project
(the "Owners Association™) holds ¥ue to propenty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inticesy in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In-oddition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenantand agree as follows:

A. Condominium Obligations. Bomower shall -perform ali of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declesation or any other
document which creates the Condominium Project; (i) by -la vs; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shail promptly pay, when duc, all duec and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association mantains, with a generally accepted insurance
carrier, a “mastr” or “blanket” policy on the Condominium Progct whichi is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, inciuding fire
and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the montlily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Bormrewer's cbhligation under Uniform Covenant 5 to maintain hazard iasuraiice coverage on the
Property is deemed satisfied 5o the extent that the required coverage is provided by the Owne's Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in liev of restoration or repair follow?ag.a loss to the
Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereb;-assigned and
shall be paid to Lender for application to the sums secured by the Sccurity Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonablc to insure that the
Owners Associalion mainiains a public liability insurance policy accepuable in form, amount, and cxient of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, payable to
Borrower in connection with any condemnaiion or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fennle Mas/Freddle Mac UNIFORM INSTRUMENT
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unit of of the common ¢lements, of for any conveyance in licu of condemnation, arc hereby assigned and shall be
paid 10 Lender. Such proceeds shall be applied by Lender 1 the sums secured by the Secunity Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borower shall not, except after notice 10 Lender and with Lender’s prior

wrilten consent, ~ither pastition or subdivide the Property of consent 1o
(i) the abandonment or tesmination of the Condominium Project, cacept for abandonment or

termination required by 1aw in the case of substantial desiruction by fire of other casualty or in the case of & Lking
by condemnation or emincnl domain;

(ii) any amendment to any provision cf the Consutuent Documents if the provision is for the expiess
benefit of Lesder

fiit) termination of professional management and assumption of sclf-management of the Owners
AssoCiana o

() any action which would have the effect of rendering the public lability insurance coverage
maintained by (te Daners Association enacceptabic 1o Lender.

F. Remedies. ({ snmower docs not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts Gistursed by Lender under this paragraph F shall become additional debi of Borrower secured
by the Security Iaswumen Ualess Jorrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of diclarsement a the Noie rate and shall be payable, with inicrest, upon notice from Lender
to Bommower requesting paymeni

BY SIGNING BELOW, Borrower ac(epls and agrees 10 the terms and provisions contained in this Condominium
Rider.

/"“'-
’

{ o
N s ¢_) CNe— (Scal)
UOSELY, D, MARS -Bocrower

(Scal)
-Hocrower

{5caY)
-Botrower

{Seal)

-Borrower

Paze2of2 Form 3140 9/90
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