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LOAN NO. 5671248 1318756202

THIS MORTGAGE ("Securlty instrument”) ig ghvain on June 30, 1997
The Mortgagoris Patrick 0'Toole, Single/Never Married

{"Borrower"), This Security instrument is glven to
LaSalle Bank, F.S.8B.

,Which s
organized and existing under the laws of the United States of Anmerica +and
whase address s 4242 N. Harlem Ave., Norridge, IL 60634

{"Lender"), Borrowar owes Lender tha princlpal sum of

One Hundred Fifty One Thousand Three Hundred Dollars and Zero Cents
Dollars (U.S. § 151,300.00 )
This debt is evidenced by Barrower's note dated the same date as this Security Instrumant {(“Note®}, which
provides for monthl; paymants, with the Rl debt, if not paid earler, due and payable on
Jul {) 1, 202 . This Securily instrument sacuros to Lender: (g} the rapaymant of the debt
avidenced by the Note, with Intersat, and all renewals, extensions and modifications of the Note; (b the
paymant of all other sums, with Intarest, advanced under paragraph 7 to protect the sacurlly of this
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Lender may, at any time, collact and hold amounts for Escrow ltema In an aggrogate amount not to
exceed the maximum amoun! that may ba required lor Borrower's escrow account undar the Real Estale
Sattlamant Pracedures Act of 1874, 12 U,5.C. Section 2601 ot seq. and Implementing regulations, 24 CFR
Part 3500, a8 lhu; may ba amended from time 1o time tS‘HESF’A“). axcept that tho cushlon or reserve
petmitted by RESPA for unanticipated disbursements or disbursements belfore the Barrower's paymants
are avallablg In the aceount may not ba based on amounts duae for the mortgage Insurance ﬁramlum

it the amzunts held by Lendor lor Escrow Itoms exceed the amounts permitted 1o be held by RESPA,
Lender shals aesount to Borrowar for the excess funds as requlred by RESPA. If the amoutts of funds held
by Lender at 07y timo I not sulficlent to pay the Escrow Itams when due, Londer may notify the Borrawor
and require Borrawar ta make up tha shortage as permitted by RESPA,

The Escrow Fundls are plodged as additional aecurlt% for all sUMs sacured Ly this Securty Instrumant,
It Borrawer tendsrs to wender the full payment of alf such sums, Borrower's accolnt ahall be cradited with
the balance romalning for =il Installment Rems (a), (b), and {c) and any mortgage Insurance prarmium
. Instaliment that Lontder has not become obiligated to pay to the Secrelary, and Lender shall promptly
refund any excoss funds io Brrrower. Immeadiatoly prior to a foraclosure sale of the Propary or its
acqulsition by Lender, Borrowe’s arcount shall be credilad with any balance remaining for all Instaliments
. foritems (a), (b), and (o).

ol 3. Application of Paymants. All seyments under paragraphs 1 and 2 shall be appiled by Lender as
ollows;

Flrsl, to the montgage insurance premiua tn be pald by Lendor to the Secrelary or to the monthly

charge by the Socrotary Instead of the morthly motgage Insurance pramium;

to any taxes, special assessments, | sasehold payments or ground rants, and fire, flood and

other hazard Insurance premiums, as required;

Third. to interest due under the Note;

E?lunn ta amaortization of the princlpal of the Note; ary

to late charges due under the Nots,

4. Fire, Flood and Other Hazard Inaurance. Borrower shall ineure all Improvements oh the Praparty,
whethor now in oxistence or subsequently erected, agalnst any hozards, casualtles, and oconlingenoles,
Inciuding fire, for which Lender requires ingurange, Thig Insutance shall t.a malntalnad (n the amounts and
tor the parlods that Lender requires. Borrower shall also insure all Improvarmsnts on the Propetty, whather
now In existance or subsaguently eracted, agalnst loss by floods to the extent iaguired by the Secratary. All
Insurance shall be carried with companies approved by Lander. The Insurance polloles and any renawals
Ehalé be hald by Lender and shall include loss payable clauses in tavar of, ant-n a.farm accaptable to,

ender.

in the avant of loss, Borrowar shafl give Lendar Immedigte notice by mall, Lenderinzy make proof of
jogs It not made promptly by Borrower. Each Insurance company concerned Is harety puthotized and
diracted to make faymanl for such loss directly to Lander, Instead of to Borrowaer and to Latider [ointly, Al
of any part of the Ingurance proceeds may be applled by Lendar, at lts aptlon, aither (a) to the (suction of
the Indebtedness under the Note and this Securlty Instrument, first to any delinquant amounts applied In-
the order In paragraph 3, and than to grepaymant ol principal, or (b} to the restoration or repalr of the
damaged Property. Any application of the procaeds to the principal shall not extend or postpone the due
date of the monthly payments which are reforred to in paragraph 2, or change the amount of such
payments. Any excass Insurance proceeds over an amount requlred to pay all outstanding indebtedness
uncar the Note and this Security Instrument shall be paid to the entity legally antltled thersto.

in the avent of foraciosura of this Secutlty Instrument or other transler of title to the Proparty that
gxtinguishes the indabtadness, all right, title and Interest of Borrower in and to Insurance policies In force
shall pass to the purchaser. ,

FHA Case No. 1318756202 {@
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§. Fees. Londer may collact faas and charges authorized by the Secratary.

9. Grounds for Acooferation of Debt,
(8) Detauit. Lunder may, excopt as limited by regulations issued by the Sacratary, In the case of
anmem detaulls, raquire immediate paymant In full of all sums sscured by this Securily Instrument

() Barrower defaulta by falling to pay In full any monthly payment required by this Sacurlty
Irguraent prior to or on the due date of the next monthly paymant, or
() Berrowsr dofauits by faillng, lor a perlod of thirly days, to perdorm any other obligations
contelree In this Security Instrument, .
(b} Sale Witaout Credit Approval, Lendar shall, If permitted by applicablo law (including Saction
341(d) of the G St. Germaln Depositoty Institutions Act of 1982, 12 U.S.C. 1701}-3{d)) and with
the prior approval of tae Secratary, require Immediate paymant In full of all sums secured by this
Securlty Instrument it
(i) All ar part of the Proparty, or a baneficlal Interest in a trust owning alt or part of the Property, s
sold or otherwise trans!er s2{cther than by devisa or dascent), and
(iiy The Property ls not oceupiad by the purchager or grantee as his or tter princlpal residence, ot
the purchaser or dgrnntaa ¢oes so ocoupy the Property bul his or her creclt has not been
uppravaed In accordance with (e requtramants of the Secrotary.
(a{ No Walver, |l citcumstances oceur thet would permit Lender o require immediate payment In
full, but Lendar does not reguire sucti-premants, Lender does nol waive s rights with respect to
subsequent svents.
Sd) Hegulations ot HUD Secretary. in many circumstances reguintions fssuad by tha Secrotary wil
limit Lender's rights, In the case of payment Uaicults, to raquire Immodiate paymeant it full and
foreclose if not pald. This Security Instrument dose nnt authorize accelaration o foreclosurs (f not
parmitted by regutations of the Sacretary,
(8) Morigage Mot Insured. Borrower agrees that If this Sacurlty Instrument and the Nots are not
determined to be eligible for insurance under the Natlona! Meusing Act within 80 days fram the date
horeot, Lender may, at ita optlon, require immadiate paymart i full of all sums secursd by this
Securlty Instrument, A written statament of anY authorized agext of the Secralary dated subsequent
to 60 daya from the date hareo!, duciining to insurg this Secuntyirsisument and the Note, shall be
daemed convlusive proof of such Inaligibility. Notwithstanting the isrezcing, this option may nat be
axorcised by Londer when the unavaliabliity of Ingurartce la solely dus ‘o Lendar's fallure to romit a
mortgage ihsuransce premium to the Sacretary.

10, Reinstatemarn, Borrower has a right to ba reinalated If Lender has raquited kiimeliate payment in
full bacause of Borrower's fallure to pay an amolnt due under the Note or this Secutiy faetitimant, This
right applies even after loreclosury proceedings are Instituted. To rainstate the Secuity !nstrument,
Botrower ahall tander In & lump sum all amaunts required to bring Borrowar's account currant inctiding, to
the extont they are abligations of Borrower undar thls Securlty Instrument, foreclosure ucts and
reasonable and customaery attorneye’ fees and expenses properly assoclalod wih the foraclosure
procseding. Upon reinstatemant by Borrower, this Securlty Instrument and the obligations that It securss
shail ramati In offect as if Lender had not raquired Immadiate paymant In full. Howaver, Landet I8 not
raquired to permil ralnstatorment if: (1) Lender has accapted reinstatement afier the commencemant of
foreclosure procoedings within two years fmmediately praceding the commencement of a current
foreclosure proceeditg, (1) relnstatement will praciude foraclosure on different grounds In the futlrs, or (I}
reinstatement will adversely affect the priarity of tha llen created by this Security Instrument,

11, Barrower Not Reloased; Forbearance By Lender Not a Walver, Extansion of the thne of
payment or modification of amortizatlon of the sums securad by this Securlty Instrumeant ?rantad by Lender
to any succassar In Interest of Borrawer shall hot operata to reloase the llability of the orlging! Borrower or

FMA Case No. 1318756202
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LOAN NO, 5671248
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

17. Assignment of Rants. Borrower unconditionally assigns and transfers to Lender all the rants ant
ravenuaes of the Property. Batrower autharizes Lender or Lendar's agents {o collect the rents and revenues
and hereby diracts sach tenant of the Property to pay the rents to Lender or Lender's agents. Howaver,

rior to Lender's notice to Borrower of Borrower's breach of any covanant or agresmant In the Sacurity
nstrument, Borrower shall collect and recelve all rents and revenues of the Propenr as trustes for the
banefit of Lander and Borrower. This assignment of rents constitutes an absolute assignment and not an
asslgnmant ror additional security only.

If Lends: fwvas notice of breach to Barrower: (a} all rents recelved by Borrowar shall be held by
Borrower as tivwina for benefit of Lender only, to be appliud 1o the sums saecured by the Sacurlt
Instrument; (b) Lanelar-shall be entitled to collect and racaive all of the rents of the Proparty; and (c) eac
tanant of the Propariv cball pay all rents due and unpald ta Lender or Lender's agent on Landar's written
demand to the tenant.

Borrowar has not exac #=d any prior assignmant of the rents and has not and will not perform any act
that would prevent Lander from-wxercising Its rights under this paragraph 17,

Lender shell not be raquire S entar upon, take control of or maintain the Property before or after
giving ntice of breach to Borrowar, \iGwever, Lender or a judiclally appointad recelver may do so at any
time there i3 a breach. Any applicatlan of rents shall not cure or waive any default or Invaiidate any othar
right ar remedy of Lander. Thig assignnien. of rents of the Property shall terminata whan the debt secured
by the Sacurity Instrumant Is pald In full.

18. Foraclosure Procedure. It Lender requicer immediate payment in full under paragraph 9,
Lender may foreclose this Securlty Instruman: by ludicial proceeding. Lender shall be entitled to
oollect all expenses inourred in pursuing the remedizs provided in this paragraph 18, Including, but
not limited to, reasonable attorneYs’ fees and costs o’ ti*:a evidence.

It the Lendar's interast In this Security Instrument (s hald by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, *.ie' Sscretary may invokte the nonjudictal
power of sale provided In the Single Family Mortgage Forer!Gsure Act of 1984 ("Act') (12 U.S.C. 3751
et seq) by requesting a foreciosure commiasioner designuten under the Act to commence
foreclosure and to sall the Property as provided In the Aot Notli!npin the preceding sentence shall
dap:'llvab}h? Sacretary of any rights otherwise available 10 a Lentier under this paragraph 18 or
applicabls law.

19. Release. Upon paymont of all sums secured by this Securlty Instrumant, Lender shall release thls
Securlty Instrument without charge to Borrower. Borrower shall pay any recordation ¢5s's.

20, Walver of Homestead. Borrowar walves all right of homestead exemption in tha “riuany.

21. Riders to this Sacurity Instrument. It one or more riders are axacuted by Barrower anr racortled
together with this Security Instrumant, the covanants of each such rider ghall ba Incatporated Inta-and shall
amend and supplement the covenants and agreemants of this Securlty Instrumant as If the rider(s) were a

rt of this Security Insirument.
Féheck appiicable box{es)).

[lcondominium Ridar [_lGrowing Equity Rider [l other [spacity]

[IPranned unt Development Rider [l araduated Payman! Rider

FHaCasaNo. 1318756202 Z’ 3\2
BLPAR{IL) (voos fage i o9 it




UNOFFICIAL COPY R

) R ] f

spgityy oot (Yutrdia e
2029G/B1El § pr S0 NOIBSIINGI A ¢
'ON 9880 YHd SIOKITT 20 11VIS A ABVIEN &

NYINCY 3 HL38YZI13

s v3s Tvidi440
ot mion: E-\wj mmwawwag

’""’MWJ :? &W ’7;?/ S48 % seudxs uospuwog Ay

» .
. L6617 ‘aunp jA8p  yipg S|4} '[ESS [BIOJHO PUB PuBY AW JOpUN Ue
" . - 5
e 1140} 188 UjeIey) sasodind. pulz 58N ay) J0) 'J08 AJBILNIOA PUB-DeH—IH /S | B o
S gﬁwws%mg-‘y? pue peubis-a4s /3y jey) paBpawouyor pue ‘uosied uf Aep s|qxédi.ijo;mtléaa?argd%g :
‘ 184} Buonio) ey} 0} PaqUIsqns (s)iuBu asoum (s)uosied BLuBs aij 81 O} 8Ll 0). umoiy Ajjeuosisd

y
31BN Janan/a1BuLe ‘8| '
ey Ajued Aqeuey op siels pus Atunra nies Joj pue u) sﬂgns MagN B! hjaibe 'Lspafég,%%,:,% ;q:: P-':“d .
88 Ajuno '
8 wney %003 'SIONITT! 40 ZUVLS
m v
33
Jomoliog: Joma0g:
{L{? (ieeg) {ieac)
o
omolog: .
(jeeg) ‘ﬂ:‘:ﬁ;‘;ﬁ-—-. -
Jomoliog: JBMOIOg"
{|8eg) (1ag) —
jomoliog.
(jReg) e NSO
Jomoli0g ¥ 3100],0 Not41Rd
(jeag) s d

:58SBEUNIM

‘ ) ) PORIO0R) PUB semoiog Ac ‘
JUBINJIBL| AYINIBS 8|y} L) PRUIBILCD BLLIS) BU) O} aa%? B puagldaaoa Jam%uc!g?ﬂg%?g(gﬁ&gfg?g e

Bv2[/95 'ONNYOT




