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RECORD AND RETURN TO:
METRO-SUBURBAN MORTGAGE CO.

3118 W. MONIROSE AVENUE

LRICAGC, ILLIMIIS 60618

MORTGAGE Loan No. 970023386 j / S50

THIS MORTGAGE ("Security Instrament®) is given on June 20, 1997 » The mortgugurnm "'}
ROSEMARIE R. MERCADO, MARRIED (nd SIMEON A. REMOROZA and LORETA RAMOS, HUSBhND -
AND WIFE

("Borrower™). This Securlty Instrument iy given to
METRO-~SUBURBAN MORTGAGE CC.

which iy organized and existing under the laws of  THE STATE T ILLINOIS » und whose
tddregs is 3118 W, MONTROSE AVENUE, CHICAQO, ILLINOIS 60618

{“Lender"), Burrower owes Lender the principal sum of
One Hundred Sixty Thousand and no/l0Quem—mec=w- et o

Vollurs (U.8. § 160,000,00 )

This debt is evidencedt by Borrower's nole dated the same date as thix Securlv Instrument ("Note"), which provides for
monthly payments, with the full debi, if not putd earlier, due und paysble on July Y- 2027 .
This Security Instrument secures to Lender: (u) the repiyment of the debt evidenced by tae Nate, with interest, and al) renowals,
extensions und modifications of the Note; (b) the puyment of ull other sums, with inteicst, #<vanced under parugraph 7 (o
protect the secnrity of this Securlty [nstrumont; snd () the performance of Borrower's covenmnts and agreements under thiy
Securlty Instrumsnt and the Note. For this pumposs, Borrower doos hereby mortgage, grant and convey to Lender the following
desuribed proporty locted in COOK County, Ililnols:

LOT 11 IN BLOCK 1 IN UTITZ AND HEIMANN'S IRVING PARK BOULEVARD ADDIZLON,
BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT
THE EAST 40.0 ACRES THEREOF} AND THAT PART OF THE WEST 1,674.10 PFERT

LYING SOUTH OF THE ROAD OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 40
NORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN THE CITY OF
CHICAGO, IN COOK CQUNTY, ILLINOIS.

PIN 13-19~104-010
which has the address of 394% N. NORA CHICAGO [Steeat, Cliy),
{llinols 60634 |2ip Code] (" Property Address");

ILLINGIS Singly Family-FNMA/FHLMC UNIFORM
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g *, Lhis Security Instrument, Londor may give Borrowor u notice identitylng the Hen. Borrawer shall sailsty the llen or take one ot

motv of the uctions el forth above within 10 duya of the glving of notlee,

8, Hozaed or Property Insurance, Borrower shall keep tho improvements now exlsting or herealor erecled on the
Proparty insuted nynlnst loss by fiee, huzards insluded within tho term "extended coveruge® und uny other huzirds, including
floods ot flooding, for which Lenclsr requires insurance, This insurance shull bo muintuined In the amounts and for the perlods
that Lender requires, The [nsuranco carrior providing the {nsurunce shall bo chosun by Borrower subject to Leuder's approval
which shall not bo unrensonably withheld. If Borrower fulls to maintalt covernge described above, Lendsr may, sl Lender's
aption, oblwin coverage to pratect Lender's ¢ights in the Property |n secordunce with paragraph 7.

All {nsueuncs policles and renewals shall be neceptable to Lender und shall Include a standard mortgage clauso, Lender
shull huve tho right to hold the policies and renowals, If Lender requires, Borrower shull promptly give lo Lender al} recelpts of
patid promivms and renewal notices, In the event of loss, Borrower shall give prompt notlee to the insusancs carrler und Lendor,
Lender may muke proof of loss IF not nude promptly by Borrower,

Unless Lender and Borrowor otherwise ngres In writing, insurance proceeds shall be applied to restoration or repalr of the
Proporty damaged it the rostoration or repuit is economically feasible nnd Lender's security is not lessened, |f the restoration or
repuir {8 not economizally fousible or Lendes's security would be lessened, the insurunce proceeds shall be upphied to the sum
secured by this Secur'ty Instrument, whethor or not then due, with uny oxcess pald to Borrower, If Borrower abundons the
Peaperty, or dosy not apswe: within 30 dnys n notice from Lendor thut the insurance currior hus offered to settle u olalm, then
Lender muy collect ihe insurerce proceeds. Londor may uso the proceeds to repair or restors the Property or to pay sums
secured by this Securlty Instrurien’, whether or not then due, The 30-day period will bogin when the notico ix given,

Unless Londer and Borrower siherwise agres in writing, any application of proceeds to principnl shull ot extend or
postpone the due datw of the monthly juyments reforred to in paragraphs | und 2 or change the umount of the puyments, If
under paragraph 21 the Property ls acquired by Lendee, Borrower's right to any insurance policies und proceeda resulling from
damuge to the Property prior to the acquisition shill pass to Lendor 1o the extent of the sums secured by thiy Security Inatrument
immediutoly prioe to the nexuisition,

6. Ocvupuncy, Preservation, Maintennnce siirl Protection of the Property; Borrower’s Loun Applicution; Lenseholds,
Horrawer shall acoupy, sstublish, and use the Propetiy r= Borrowur's principa! residence within sixty days afler the execution of
this Security Instrument and shull continue to oceupy the Proparty as Borrower's principal residence for at feast one year afler
tho dnte of occupancy, unless Lender otherwiso agreey in writing, which consent shall not be unreasanubly withheld, or unless
extenuating circumutances exist which are beyond Borrower's rontrol. Borrower shall not destroy, damugs or impalr the
Froparty, ullow the Property to deteriorute, or commit waste on' b3 Property, Borrower shall be in default if any forfoiture
netion or proceeding, whether clvil or sriminal, Is begun that in Loiude: e good falth judgment could result in forfeiture of the
Property or otherwise mnterislly impuir the len created by this Security titriment or Lender's security interest, Borrower muy
cura such s default and reinalnte, 88 provided in parngruph 18, by cuusing the seiian or proceeding to be dismissed with « ruling
that, in Lender’s good fuith detormination, precludes forfeiture of tho Borrewer's inierest in the Properly or other muterial
impeirmant of the lien created by thiy Security Insirument or Lendor's securily ‘irieiest. Borrower shull lso be in doefault if
Borrower, during the loan application procass, gave materially false or inaceurate inforaw'ion or statements to Lender (or failed
to provide Lender with any material Information) in connection with the loun evidenced 1y tise Note, ineluding, but not limited
to, representations concerning Borrower's occupuncy of the Propurty us a principal residence. IF this Secusity [nstrument s on o
leasehold, Borrower shull comply with alf the provisions of the lease, IF Borrower ncquirey tes title to the Property, the
lensohold and the fes title shall not morge unless Londer ngrees to the merger in writing,

7. Prutection of Lender's Rights in tho Property, I Borrower fuils 1o perform the covenunls anz sgresments contained in
this Security Instrument, or there is 4 legal proceeding thut may significuntly affect Lender's rights It Zne' Property (such s a
proceeding in bankruptoy, probute, for condemnution or forfelture or to enforcs luws or regulations), then Leader may do and
puy for whatever Is nocessury to protect the vatus of the Property and Lunder's rights in the Property. Lender's actions muy
include paying uny sums secured by o lien which hus priority over this Security Instrument, uppearing In court, puying
reasonable attorneys' fees and entering on the Property to muke repuirs. Although Lender may tuke action under this prrugruph
7, Lender does not have to do so,

Any amounty dishursed by Lender under this purngraph 7 shall become additionn dobt of Borrower secured by this
Security Instrument. Unless Borrower und Lender ugree to other terma of psyment, these amounts shall bear Inlerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendsr to Boerrower requesting
poyment,

8. Morigage Insurance, [f Lender required mortgage insurance as u condition of mekiny the loan secured by this Security

instrument, Borrower shnll pay the premivms required to malntain the mortgage insurance in effect, If, for any reason, the .

mortgage jnsurance covernge required by Lender lapses or ceases to be in effect, Borrower shall puy the premitims required to
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*, Lender's uddress utated heroin or any ather nddresy Lender dosignutes by notles lo Borrower, Any notles provided for in thls
Security Insteurnent shall be deamd to bave been given to Borrower or Lundoer when given as provided In this paragraph,

18, Governing Luw; Scverability, This Security Instrument shall be governed by federul law wnd tho law of the
Jurisdiction in which the Proporty iy localed. In the ovent that any provislon or cluuse of this Security Instrumont or the Note
conilicts with applicablo law, such contlict shall not uifect other provisions of this Seeurity Instroment or the Note which ean bu
given offect without the conflicting provision, To this end the provisions of this Securlty Instrument and the Noto are decluced
to he sovorable.

16, Burrower’s Copy. Bortower shull be ylven ane confortued copy of the Note und of this Security Instrumient,

17, Transter of the Propecty or u Beneficinl Interest in Borvower, [ all or any pret of the Proporty or tny interest In it
is gold or transforred (or if u bonoficiul interest in Bortower lx sold or teansforred and Borrowoer ly not & naturs] purson) without
Londor's prior written consont, Lender may, ot its optlon, require imedinte puymont in full of wll sums secured by this
Security [nstrument, However, this option shall not be exerclsed by Lender if oxeraise is prohibited by feder! luw uy of the dute
of this Security Instrument,

If Lendor zxorsisoy this oplion, Lender khull give Borrower notice of accslerution, The notice shall provide s perlod of not
less thue 30 duys Fiom the dute the notice is dulivered or muiled within which Borrower must puy atl sums secured by this
Security lnatrument. (f orrower fails to puy theso sums prior to the expiration of this period, Lender may invoke nny remwliey
permitted by this Security 'nstrument without further notles or demund on Borrower,

18, Borrower’s Right to Relnstate, If Borrower mieots cortuin conditions, Borruwer shull have the right to have
enforcoment of thiy Seeurlty Toswument discontinued ot any time prior to tho carller oft (1) § days (or such other parlod us
spplicabls lww may specity for zainstutement) before salo of the Property pursuant to any power of eule contalued in this
Security Inatruntent: or (b) entry of yjudgment enforeing thiy Security Instrument. Those conditions ure that Borrower: (4) pays
Lender wll sums which then wauld bu duw undee this Secuslty Tnstriment and the Note as I no necolerution hud occurred; (b)
cures any defuult of uny ather covenants ce ngrecinents; (¢) puys all expenses incurred in enforcing thin Securdty Instruinent,
including, but not lmited to, reusonuble ailorreye’ feos; and () tukes sich action us Lender may rensonably require to nssure
thut the lien of thik Securily Instrument, Lender™s eiphiz {n the Propesty and Borrower's obligution to pay the suths seoured by
this Security [nstrument shall comtinue unchungeds Upon reinsalement by Horrower, this Securily Instrument and the
oblgations securudd hereby shall ronwin fully offectlve s /7 wo necelerstion had oveurred, Howaver, this tight to relnstate shell
not upply in tho case of acceleration under puragraph 17,

19, Sule of Note; Chunge of Loun Servicer, The Nob ue 4 purtinl Interest in lhe Note (togothur wilh thly Security
[nstrument) may be sold one or more times without prior notice \o drzrrowor, A sule may result In u chunge In the entity (known
as the *Loan Servicer") that collvcts monthly payments due under the 995te and this Security Instrument. Thero aiwo may be one
of tore chunges of the Lonn Servicer unrelutid to u sale of the Note, 7 there is u change of the Loun Servicor, Borrowsr will bo
given writlen notics of the change in accordanco with preagraph 14 nbove anet applicable law, The notlce will state the nrine and
uddrosy of the new Lonn Servicor and the address to which payments should be made. "The notlee wlll ulgo conteln uny other
information required by applicabloe law,

20. Hazardous Substunees. Borrower shudl not caiisy or permit the presencs, vao, disposul, slorge, or relenss of wny
Huzardous Substunces on ot in the Properly. Borrower shall not do, nor allow anjvne-vise to do, anything uffecting the
Proporty that is in violation of wny Bnvironmentnl Law. The preceding two sentences shio! nol apply to the presence, tso, or
storage on the Property of small quuntities of Huzardous Substances thut are generully recogiized to be uppropriate to normal
residentinl uses and to malntenance of the Propetty,

Borrowor shull prompily glve Londer writlen notice of any [nvestigation, claim, demand, lavrsr-ar othor uction by uny
governmontul or regulniory ngency or peivate party lavolving the Property und uny Hazardous Substance #o Hnvironmental Law
of which Borrower huy actunl knowledge, It Borrower learns, or Is nolified by uny governmentsl or regulntory authority, that
any removal or other romediution of any Hazardous Substance affecting the Property Iy necestnry, Borrower shull promptly take
ull neceasary romedinl ketlons In necordance with Baviconmental Law,

As uged in this parugraph 20, "Huzardous Substances* are those substances defined ws toxic or hazardous substances by
Environmeninl Law und the following substances: gasollne, korosene, other Hemmable or toxle petroloum products, toxie
posticides und herbicides, volatile solvents, muterinls contalning asbestoys or (ormaldobyds, wadl rdionctive muteriuls, As used in
this paragraph 20, *Bovironmontal Law" means fedoral laws and lnws of the jurisdiction where the Property Is located that
relute to hoalth, safoty o environmental protection, '

»

NON-UNIFORM COVBNANTS. Borrower und Lender furthor covennnt and ngree iy follows:
21, Acceleration; Remedies. Lender shall give uotice to Borrower prior to acceleration following Burrower's broach
of any covenunt or ugreement in this Security Instrument (but not prior tu ucceleration under puragraph 17 unless
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