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3537
THIS MORTGACT {"Security Instrament™) is piven on June 17, 1997, .

The morigogor s Anthony . Xlimara , & single person

("Borrowet"), Thls Security Instrurzid s given to

AmBanc Mortgage, Inc.,whichlvorganized and existing under the laws of T11inod s, und whose address Is
4937 West Foster Avenue, Cnlesgo, IL 60630 ("Lender"). Borrower owes Lender the principul sum
of Seventy Eight Thousand Five dundred and no/100 Dollars (U.S. $78,500,00).

This debt s evidenced by Borrower's note dutec the sune date oy this Scourlly Instrument (“Note"), which provides for
tionthly payments, with the full debt, it not paid caitie,.due and payable on July 1, 2027, ‘This Sccurlty Insteuttient
secures to Lendet: (a) the repnyment of the debt evidinced by the Note, wih interest, and all renewals, extenslons and
modifications of the Note; (b) the payment of all othet sums| wita fntetest, ndvanced under parngeaph 7 to protect the secutlty
of this Security Wnstrument; and (¢) the performance of Botrow:e'y covenmits and ngreements under this Security Instrument

and the Note. For this purpose, Borrower does hereby mortgnge, pint and convey (o Lender the following described property
located in Cook County, fllinols:

i
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LOT 10 IN BLOCK 6 IN MICHAEL BAUEBRLE'S ADDITICH TO MAPLEWOOD, A SUBDIVISION
OF PART QF LOTS 4 AND 6 IN RICHON AND BAUBRMEISTER'S ' SUBDIVISION OR THE WEST
12208 THE NORTHEGAST 1/4 OF SECTION 25, TOWNSHIP 40 NOX™i, RANGE 13, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I.LINOIS.
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which has the nddress of 2843 North Washtenaw, Chicago, Illinoils 64618
("Property Address™);

TOGETHER  WITH ol the lmprovements now or herealter crecied on the properly and all ensements,
appurtenances, and {lxures now or herenfter o part of the property.  All replocements wnd additions shail also be covered
by this Securlty Insieument, All of the foregoing Is referred to In this Security Instrument as the *Proporty.”

BORROWER COVENANTS thal Borrower |s luwlully seised of the estate hereby conveyed and has the right to
mortguge, gramt and convey the Property and that the Property s unencumbered, except for encumbrances of record.

Borrower wurrants and will defend generally the title to the Property agninst nll claims und demands, subject 1o mny
encutnbrances of record,

ILLINOIS--Single Famlily.-Fennie Mae/Freddic Mac UNIFORM  INSTRUMENT
Document Brpress, Inc.
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THIS SECURITY INSTRUMENT conibines uniform covenants for nntional use and non-uniform covenants with
Hemited varlations by jurisdiction to constitute a uniform sceurkty instrument covering real property,

UNIFORM COYENANTS. Borrower and Lender covenant and ngree as follows:

1. Psyment of Principal and Interest; Prepayment and Late Charges, Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Nots and any prepayment und lfate charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable lnw or to n written waiver by Lender, Borrower shull pay
to Lender on the day monthly payments ate due under the Note, uatil the Note is paid in full, a sum ("Funds®) for: () yeatly
taxes and osseysments which may attaln prlority over (his Security Instrument os o len on the Property; (b) yearly feasehold
paymenis or ground rents on the Property, if uny: (¢) yearly hazard or property insurance premiums; (d) yearly lood insurance
premiums, I any; () yearly morigage insurance premiums, 1f any; and () sny sums payuble by Borrower to Lender, In
accordunce wlth the provislons of pueagraph 8, in leu of the payment of morigage Insurunce premivms. These llems nre
calied *Bscrow ltems.” Lender may, ot any time, collect and hold Funds in wn amount not to exceed the maximum amount

a lender for o fuderally related mortgage loun may require for Borrower's escrow account under the federal Real Estate-

Settlement  Procedursy. Act of 1974 as ninended from time to time, 12 U.5.C.§ 2601 et seq, ("RESPA"), unless anoibor law
that applies o the Puids sety a lesser amount. If so, Lender may, at any (ime, collect and hold Funds in ab amourt not 1o
exceed the lesser nmaunts Lender muy estimate the amount of Funds due on the basls of current data and reasomble
estimntes of expenditures ol future Escrow Hems or otherwise In accordance with applicable faw,

The Funds shall‘be-bzid In an institution whose deposits are Insured by o federal agency, Instrumentallty, or entity
{including Lender, {f Lender i3 such an institulon) of in ony Federal Home Losn Bank. Lender shall apply the Fundy to
pay the Escrow llems, Lender moy fot charge Borrower for holding and applying the Funds, annually analyzing the cserow
account, or verltying the Bscrow ltams, unless Lender pays Borrower Interest on the Funds and spplicable Jaw permiis Lender
to make sucl a ciinege, However, Lender vy require Borrower to pay o one-time charge for an independent renl csinle tux
reporting service used by Lender In comnectlon -with this loun, unless applicable law provides otherwise. Unless nn agreement
is tmade or applicable law requires interest to be paid, Lender shall not be required to puy Borrower any intetest or earhings
on the Funds, Borrower and Lender may agree in weiting, howevee, that interest shall be pald on the Funds, Lender shall give
to Borrower, willioul charge, an annual accounting ‘ofthe Funds, showing credits and deblts to the Funds and the purpose
for which ench debit 1o the Punds wos made, The Fuads nee pledged as additlonnl securlty for al) sums secured by this
Securlty instrument,

If the Funds held by Lender exceed the smounts perraitizd to be held by npplicable faw, Lender shall account to
Borrower for the excess Funds In nccordance with the requiremetis of applicable Inw. If the nmount of the Funds held by
Lender at any thne s not sulficlent to pay the Escrow ltems whenh due, Lender may so notify Botrower i weiting, md, in
such case Borrower shall pay to Lender the amount necessury to mirke up the deficiency. Borrower shall make up the
deflciency in no more than twelve monthly payments, al Lender's sole discretion,

Upont payment |t full of all sums secured by this Securlty Instrument, | Letider shall promptly refund to Borrower any
Funda held by Lender. It, under porugeaph 21, Lendet shall acquite or sell the Pioserty, Lender, priot to the acquisition or
snle of the Property, shall apply my Funds hefd by Lender at the tme of acqulsitlor o+ sale as a credit nguinst the sums
securedd by this Secutlty Instrument,

3, Application of Paymonts, Unless applleable law provides othorwise, il payrieats received by Lender under
parageaphy | and 2 shall be upplied: fest, o any prepayment charges due under the Note; secord, i amounts payable under
parageaph 2; thied, to imterest dug; fourth, to principal dug; and last, to any late charges due uhdzrdhe Note,

4, Charges; Llons, Borrower shall pay oll taxes, assessments, chatges, fines nnd Impositbane aiteibutable w© he
Property which mny attaih priority over this Securlty instrument, and leaschold poyments or ground reats, if any, Borrower
shall pay these obligatlons n the manner provided in paragraph 2, or if not pald In that muwner, Borrotver! shall pay them
o time directly to the person owed payment. Borrowet shall prompily furnish to Lender ufl notices of amounts 1o be pald
under this parugraph, 1 Bortower makes these payments directly, Borrower shall promptly furnish to Lender reeelpts
evidencing the paymenty,

Borrower shall promptly discharge any llen which has priotity over this Secutlty Instrument unless Borrower: (a)
agrees it writing to the payment of the obligation secured by the lien Ih n manner acceplable 1o Lender; (b) contests i good
fnith the lien by, or defends ugninst enforcement of the llen in, legal proceedings which'in the Lender's oplnlon operste 1o
prevent the cnforcement of the lien; ot (c) secures from the holder of the llen nn sgreement satisfaclory {o Lender
suburdinating the lien (o this Securlly Instrument, [F Lender detetmines that any part of the Property s subject to u lien which
may attain priorlty over this Security Instrument, Lender may glve Borrower & notlce Identifylng the lien. Borrower shull
satisfy the lien or take otic or more of the nctions set Torth above within 10 days of the giving of notice,

3. Hazard or Propetty lusurance. Borrower shall keep the improvements how cxisting or hereafter erected on the
Property nsured against loss by fire, hazards Included within the term “extended coverage® and any other hazands, Including
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. Noads or flooding, for whchmIic\rI r&%ﬂﬁ&!egh!ses\umncc gxmg)mninmincd fn the amounts and for the
A periods thal Lender requires, The Insurance carrier providing the Insurance shail be chosen by Borrower subject to Lender's
" approval, which shall nat be unreasonnbly withheld, If Borrower fils to malntaln coverage described above, Lender may, nt
l" Lendet's option, obtaln coversge to protect Lender's rights in the Property In sccordance with paragraph 7.

; All lnsurance policies and renewals shall be accepinble to Lender and shal} include u standord morigage cliuse.

% Lender shail have the right (o hold the policles and renewals. 1 Lender requires, Borrower shull promply give to Lender

il recelpts of paid premiums and renewal notices. [n the event of loss, Borrower shall glve prompt notice to the {nsurance

7 carrier and Lender, Lender may make proof' of loss {f not made promptly by Borrower,

1, Unless Lender and Borrower otherwise agree In writlng, insurance proceeds shall be npplied to restoration or repair
of the Property damaged, If the restoration or repair s cconomicatly (vasible and Lender's security 1s not lessened, 1f the
restoration or repair ls not cconomically feasible or Lender's sccurlty would be lessened, the insuranee proceeds shall be
appiied to the sums sccured by this Sccurlty Instrument, whether or not then due, with any excess pald 10 Borrower, If
Borrawer abandons the Property, or dovs not answer within 30 days n notice {rom Lender that the Insutance carrier has
offered 10 seutle n claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property ar (o pay sums secured by this Securlty Instrument, whether ot not then due. The 30-day period will begin when
the notice is glver:

Unless Lende: ind Borrower otherwise agree in writing, any applicatlon of proceeds to princlpal shall not extend
or postpone the due daie ofthe monthly payments referred to In paregraphs 1 and 2 or change the amount of the paymenis.
Il under paragraph 21 the  @ropecty Is acquired by Lender, Borrower's right lo any insurance policies and proceeds resulting
from damage to the Property priecto the acquisition shall pass to Lender (o the extent of the sums sceured by this Security
Instrument {mmediately prior to thie nequisition.

6. Oveupancy, Preservation, aintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and we e Property as Borrower's principal residence within sixty days afier the execution
of this Security Instrument and shall contizue 1o occupy the Property as Borrower's principal residence Tor ni least one year
after the dnie of occtipancy, unless Lender otberwiie agrees in writing, which consent shall not be unrensonably withheld, or
unless exlenuating circumstances exist whiclt are ‘ocvond Borrower's control, Borrower shall not destray, dumage of impoir
the Property, allow the Property to deterlornte, or coniril waste on the Property, Borrower shaii be in default if any forfeiture
action or proceeding, whether civil or criminal, s begur that in Lender's good fuith judgment could result In forfeiture of
the Praperty or otherwise materinlly Impalr the len creried by this Securlty Instrument or Lender's securlty interest.
Borrower mny cute such o default and relnsiate, ns provided Ju-paragraph (8, by causing the action or proceeding to be
dismissed with o ruling that, in Lender's good (uith determination, preciudes forfelture of the Barrower’s interest in the
Property or otlier materlal Impalmient of the len created by this Sesurity Instrument or Lender's seeurity Interest, Borrower
shall also be in default if Borrower, during the loan applcatlon procese; pave materially fafse or inaccurate informatlon or
statements to Lender (or (nlled to provide Lender with wny materlal informailon) in connection wlth the loan evidenced by
the Note, Including, but not ilmited to, representutions concerning Borrow:r's bccupancy of the Property us a principal
residence,  If this Security Instrument is on o leaschold, Borrower shall comply with atl the provisions of the lense. if
Borruiwcr acquires fec title 1o the Property, the leasehald and the fee ttle shall not meesa unless Lender ugrees to the merger
in writhng,

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenanis and agreements contained
ia this Securlty Instrument, or there 15 u legnl proceeding that may significantly affect Lendar's sights In the Proporty (sueh
as a proceeding in bunkruptey, probate, for condemnation or forfelture or to enforce laws or regulndens), then Lender may
do und pay for whatever 18 necessary to protect the value of the Property and Lender's tights in the Prodstiy, Lender's actions
may include paylng any sums secured by o llen which has priority over dils Securlty Instrument, appearing In court, paying
reasonable atorneys’ fees and crtering on the Property to make repals.  Although Lender may take agilon under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security (nstrument. Unless Botrower and Lender agree (o other terms of payment, these amounts shail bear Interest from
the date of disbursement at the Note rate und shall be payable, wilh interest, upon notlee from Lender (0 Borrower requesting
pryment,

8. Morigage Insurnnce, 1f Lender roquired mortgnge lnsurance as o conditfon of miking the loan seoured by this
Security Instrument, Borrower shall poy the premiums required to muintaln the morigage lnsurance I effect. If, for any
teason, the motigage lnsurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay tie premtiums
required to obtaln coverage subsiantinlly eyuivalent to the mongnge Ihsurance previously In effect, ut o cost substaminlly
equivalent to the cost to Borrower of the morigage lnsurance previously lin effect, from an aliornate morigage insurer
approved by Lender, IF substantlully equivalent morignge insurance caverage is not avnifable, Borrower shall pay to Lender
ench month & sum equal to one-twelfth of the yearly mortgage insurantce premium being paid by Borrower when the insurance
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. coverage lnpsed or ceased mu lN!QJ%c wlll QII, &\ALH' relg\:lQ E)znx as n loss reserve o lew of

mottgage insurance, Loss reserve payments smiay no longer be required, ut the uptlon of Lender, If mortgnge insurance
coverage: (In the amount nnd for the period that Leader requires) provided by an Insurer npproved by Lender again becomes
avuilable and 1s obtained. Borrower shall pay the premlumy required 1o mainloln mortgage insurmice In effect, of to provide
a loss reserve, until the requirement for mortgage insurance ends in sccordance with any written ngreement between Borrower
and Lender or applicable law,

9, (nspection, Lender or its agent may muke reasonable entrles upon and Inspections of the Property. Lender shiall
glve Borrower notice at the time of or prlor to an inspection specifyltg rensonable cause for the Ingpeciion.

10. Conderanatlon, The procecds of any uward or elnim for dumages, direct or consequentinl, in connection with auy
condemnation or other takisg of any part of the Property, or for conveyunce in Heu of condemnntion, are hereby nssigned
and shall be paid 10 Lender,

fn the event of o totnl nking of the Property, the proceeds shull be upplied to the sums secured by this Secutlly
Instrument, whether or not then due, with any excess puld to Borrower, in the event of a partinl teking of the Propenly In
which the falr macket value of the Property Immedintely belote the taking is equal o of greater than the amount of the suns
secured by thls Security tistrument Immedintely before the taking, unless Borrower and Lender otherwise ugree In weriting,
the sums sccured by thds Security Instrument shall be reduced by the amount of the proceeds multiplled by the followlng
fraction: (n) the total s:count of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propetty immedintely before the taking. Any balance shall be paid to Borrower, In the event of a partial (aking of the
Property in which the (nirmocket value of the Property lmmedintely before the taking Is less than the amount of the sums
sccured immediately before fne taking, unless Borrower and Lender otherwise agree in writing or unlesy applicable law
otherwlse provides, the preceeds” shall be applied to the sums secured by this Security Instrument whether ot not the sums
are then due,

Il the Property is abandoned by Gorrower, or if, after notlee by Lender to Borrower that the condemnor offers o
make an awnard or seltle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice
Is given, Lender is nuthorized to collect and noply'the proceeds, at its option, elther 1o restorntlon or repait of the Property
or to the sums secured by this Securlly Instrumiepi, whether or not then due.

Unless Lender and Borrower otherwise ngree in writlng, any application of proceeds 1o prinelpnl shall not extend
or postpone the due date of the monthly payments refer:vd-to in paragraphs 1t and 2 ar change the amount of such payments.

11, Borrower Not Released; Forbearance By Lorace Not a Walver, Extension of the thme for payment or
modification of amortization of the sums seeured by this Sovurity Instrument granted by Lender to any successor In Interes)
of Barrower shall not opernie to release the lubility of the origlie) Borrower or Borrower's successars In interest,  Lender
sholt not be required 1o commence proceedings against any success0r-(n (nterest or refuse to cxtend time for payment or
olherwise modify amortization of the sums secured by this Securlty Instzorient by reason of any demand made by the orlgina)
Borrower or Borrower's successors In interest,  Any forbeurance by Lendrr-in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisbillty; Co-sigasrs. The covenants and sgreements of this
Securlty Instrument shall bind and benefit the successors and assigns of Lender wid-Parrower, subject to the provisions of
paragraph 17, Borrower's covenants and ngreements shall be joint and severnl, Any Zeorower who co-signs this Security
Instrument but does not exceute the Note: (u) Is co-signing this Securlty Instrument only lo quortgage, grant and convey that
Borrower's interest In the Property under the terms of this Security Instrument; (b) Is nov-perssnaily obligated to pay the
sums decuted by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to cxtend, modify,
forbear or make iy asccommodations with regard to the teems of this Security Instrument o i -Note without that
Borrower's consent.

{3. Loan Charges. If the loan secured by this Security Instrumnent is subjec! to a law which suis maximum loan
charges, and that law Is finally interpreted so (hat the Interest or other foan charges collected or to be collecied In connection
with the loan ¢xceed the permitied limits, then: (n) any such loan churge shalt be reduced by the amount necessary to reduce
the charge to the permitted 1lmit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a dleect payment to Borrower, 17 n refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

14, Notlces. Any notice 1o Borsower provided for in this Securily Instrument shall be given by delivering It or by
maiting it by first class mall unless applicable Jaw requires use of another method, The notice shall be directed to the
Propetty Address or any other address Borrower designates by notice to Lender. Any notlee 1o Lender shall be glven by first
closs mail to Lender’s nddress stated hereln or any other address Lender deslgnates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when glven us pruvided
it this pacagraph,
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15, Governing lAw;u:NiplE&nlt)gtlll%tl-mﬂCanE)by edernl law and the low of the

Jurlsdiction In which the Property Is tocated, [ the cvent that any provision or cluuse of thls Securlly Instrument or the Nete
conflicts with applleable law, such conflict shall not affect other provisions of this Sceurlty Instrument or the Note which can
be given effect without the conflicting proviston, To this end the provisions of thls Security Instrument and the Nole nre
declare! to be sevetable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secutlty [nstrument,

17, Transfer of the Property or & Benicllclal Intorest in Borrower, [( all or any purt of the Property or any Inlerest
in it iy sold or teansferred (ot If 0 beneficinl Interest 1n Borrower is sold or teansferred and Botrower {8 not a nututal person)
without Lender's prior written consent, Lender may, at Its optlon, requite mmedinte payment {n full of ol sumg secured by
this Securlty Instrument, However, this option shall not be exercised by Lendey if exerclse |s prohiblied by fedural liw sy of
the date of this Security Instrument.

If Lender excrelses (his option, Lender shall give Borrower notice of ueceleratlon. The notlce shall provide u period
of not {ess than 30 days from the date the notlee is dellvered or malled within which Borrower must pay all sums secured by
this Sccurity Instruinent, If Borrowet fulls to pay these sums prlor to the expirution of this period, Lender may invoke any
remedies permitted by this Security Insttument without Nrthet notice or demaml on Borrowet.

18, Borroyars Rlght 1o Reinstate, If Borrowee meety certaln conditions, Borrowet shall have (he right to hove
enforcement of thix Sezerity Instrument discontlnued at any time prior to the eatlier ofi {n) § days (or such other period ns
applicable nw mny spectis for rethsintement) before snle of the Property pursuanl 1o any powet ol sule contained In thls
Security Instrument; or (b% eliry of a judgment enforcing thiy Security Instrument, Those conditions nee thi Borrower: (n)
pays Lender all sums which toer would be due under this Scoutity Insttutnent and the Note ns {f no acceleration oceurred;
{b) cures any default of wny ot covenants or ngreciments: (¢) prys all expenses Incurred in enforcing this Securlty
Instruiment, including, but not lralied to, rensonable wtiotneys' fees; and (d) tukey sueh nction ns Lender may reasonnbly
require to assure that the llen of this Sccurlty Instrument, Lendet’s rights in the Property and Borrower's obligation to pay
the sums secued by this Securlly Instrument shull contlhue unchanged, Upon relnstatement by Borrower, this Security
(nstrument and the obligations secured hereby shall remaln fully effective as If no nccelerntion hnd occurred, However, this
tight to reinstate shail not apply in the cnse oivucclermton under paragtaph 17,

19, Salu of Note; Change of Loan Servicsr “ihe Nole of o partlal interest [n the Note (logether with (his Securlty
[nstrument) may be sold one or more times withour riar notice to Borrower. A sale may result in o change in the entity
(known as the “Loan Servicer”) that collects monthly paymesis-due under the Note and thls Seeurlty lusteutient, There also
may be one or more changes of the Lonn Servicer unrelmes. to n sale of the Note. If there is n change of the Loan Servicer,
Borrower will be glven written notlee of the change In aceordince with paragraph 14 above nnd applieable faw. The notice
will state the nume and uddress of the new Loan Servicer and the weldrzes to which payments should be made, The notice will
also contaln any other Information requited by applicable luw,

20. Hazardous Substances, Borrower shall not cause or permit ibiejicesence, use, disposil, stornge, ot relense of any
Huzardous Substwices on or in the Property. Borrower shall not do, nor a'iow anyone clse o do, anything alfecting (he
Property that Is in violation of any Envirotunentnl Law. The preceding two seatraces shall not apply o the presence, use,
or storage on the Property of sl quantities of Hnzardous Substances that are ‘generally recognized 1o be approprinte fo
normal residentlal uses and 1o malntenaiee of the Property,

Borrower shall promptly glve Lendet weltten notice of auy investigation, clabm, desnant, fawsult or other action by
any governienta! or regulntory agency or private parly involving the Property and nny Hnzarduus Substunce or Environmental
Law of which Borrowee hus actual knowledge. {f Borrower learns, or Is notified by any governmentn’ ar regulatory nuthotity,
that any removal or other retedlation of any Hazardous Substance nffecting the Properly is necsssary, Borrower shall
promptly tuke all necessary remedinl actlons in nccordnnce with Environtental Law,

As used In this parageaph 20, *Hazardous Substances” uee those substances deflned as toxle or Wazadous substunces
by Environmental Law and the followlng substances: gsoline, kerosene, other Dammable or toxle petroletin products, 1oxic
pesticides and herbicides, volutlle salvents, tmaterlals containing asbestos or formuldehyde, and radionctive materluls, As used
in this paragenph 20, "Environimental Law" menns federnl laws and laws of the jurisdiction where the Property Is located tht
relaie to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceferation; Remedles. Lender shull give notice to Botrower prior o acceleration following Borrower's breach
of any covenunt or agrecment In this Seeurlty Instrument (but not prior to acceleration under parageaph 17 unless applicable
law provides otherwise). The notice shall spectly: (n) the default; (b) the actlon required 1o cure the defoulty (c) o date, not
less than 30 days from the dute the nolice is glven to Borrower, by which the default must be cured; and (d) that failute to
cure the default on o before the date specifled In the nolice may result In accelerntion of the suims secured by this Seeurlty
Instrument, toreclosure by Judicial proceeding and sale of the Property, The notice shull further inform Borrower of the right
to reinstate after acceleration and the right to nssert in the foreclosure proceeding the non-existence of n default or any other
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defense of Borrower to acceleration und foreclosure, [f the default is not cured on or before (he date specified in the notlee,
7 Lender at its aption may require Immediate payment in full of all sums secured by this Security Instrument withowt™ Rurther
"¢ demand and may foreclose this Security Instrument by Judicial proceeding, Lender shall be entiticd 1o collect all expenses
Incurred In pursuing the remedles provided in this paragruph 21, including, but not limited to, rensonable attorneys' fees and
costs of title evidence.

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlly
Instrument  without a charge to Borrower. Borrower shall puy any recordation costs.

23. Waiver of Homestead., Borrower waives all right of homestead cxemption In the Propeny.

24, Riders to this Securlty Instrument, il one or more riders are execuled by Borrower and recorded together with
this Securlty Instrument, the covenants and agreements of each such rider sholl be Incorporaled into and shall amend and
supplement the covenants und agreements of this Securlty Instrument as 1f the rider(s) were n part of this Securlty Instrument,
(Check npplicable box(cs)

[X] Adjustable Rate Rider | | Comlominium Rider [ }1-4 Family Rider

[ | Geadunted Payment Rider { | Planned Unlt Development Rider | ] Blweekly. Payment Rider

[ ] Balloon Rlder [ ) Rate Improvement Rider | ] Sccond Home Rider

[ ) Otherfs). Eapeeify)

-

i b

a—-'_ b3
2

BY SIGINING BELOW, Borrower nccepts and ugrees to (he terms and covenants comtalned In this Security
Instrument and in any riderfs) executed by Borrower and recorded with it

Witnesses: \
A M%&W (Sen) ¢y
Anthony M.\ XKlimara -Borrower ]
SS4: =)
s
®) (Seal) Qw2
-Borrowur S
584 oo
- (Senl)
-Borrower
S84,
(Seul)
-Botrower
sS4

|Sprce Nelow This Line Vot Atknowled gerenty

g, .

STATE OF ILLINOIS, Cook County ss:
MW@ a Notaty Publle in nnd for said county-wibsinte do hereby cortily

that Anthony M. Klimara , a single person, personally known o meto be the same

person(s) whose name(s) . Subscribed to the foregoing insteument, nppenred before me this dny in person,
0

and acknowledged that _ e signed nnd delivered the sald instrument_as free und voluntary act,

for the uses and purposes therein sel forth,

15 47

Given under my haod and offictal seal, this | 7

My Commisslon expltes:

\x_J/NUMW

gt‘..t"“.ﬁ#i0600000000000

/
"OFFICIAL SEAL™  §
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:NUHR? Blfvl.\llgl ; § .
ARY PUBLIC, STATE OF '
00000“0ONNMNNNMN

Docunent Bapress, I,
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UNOFFICIAL COPY

! ADJUSTABLE RATE RIDER
.. (1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this sevenicenth day of June, 1997 and Is incorporated info and
shall be deemed to amend and supplement the Mortgoge, Deed of Trust or Sceurity Deed (the “"Security nstrument”) of
the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rote Note {the "Note”) o

AmBanc Morgage, Inc. ,
(the "Lender") of the sume dnte and covering the property deserlbed in the Security Instrument and located wt

2843 North Washtenaw

Chlcago, 1L 60618

: [Property Address)
h THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

e

sl

—

ADDITIONAL COVENANTS. In addition to the covenants and ngreemients made In the Security Instrument,
Borrower and Lenuer turther covenunt and agree as follows:

A. INTEREST RAITE AND MONTHLY PAYMENT CHANGES
The Note provides toi o+ initlal interest rate of 7,625%, The Note provides for changes in the interest rate and =)
the monthly payments, as follows,

4, INTEREST RATE AND MOGNTHLY PAYMENT CHANGES :;%
(A) Chuange Dates bt
The interest rate [ will pay may chasige pn the first day of July, 1999, and on that dny every 12th month thereafter. ¢,
Each date on which my interest rate could chowgs 18 called o "Change Date.* Lo
(B) The Index .}
Beginning with the first Change Dnte, my Srtmrest rate will be bused on an Index. The “Index”ls the weekly =

nverage yleld on United States Treasury securilies aujusize- (o a constant maturlly of 1 year, as made availuble by the
Federal Reseeve Board, The most recent Index figure avallabie as of the date 45 days before each Change Date s called
the "Current Index."

[f the Index is no longer avallable, the Note Holder villbchoose n new index which is based upon comparable
informntion. The Note Holder will give me notice of this choice:

(C) Calculation of Changes

Before each Change Dute, the Nole Holder will calculute my few interest rate by adding Two and Three Quarters
percentage polits (2.750%) to the Current Index. The Note Holder will then sound the result of this uddition 1o the
rearest one-cighth of one percentage polnt (0.125%). Subject to the Himits sivet)in Seetion 4 (D) below, this rounded
amount will be my new interest rate untll the next Change Dute,

The Note Holder will then determine the atnount of the monthly payment that would be sufficlent to repay the
unpald principal that [ am expected to owe at the Change Date in full on the maturity me t ay new interest rate In
substantially equal paymemts, The resull of this caleulation will be the new amount of my raonthly payment.

(D) Limils on Interest Rate Chanpes

The interest rate | am required to pay at the first Change Date will riot be grenter then 9.625% or less than
3.625%. Thereafter, my interest mie will never be lncreased or decreased on any single Change Daie. by-more than two
percentage points (2.0%) from the rate of interest | have been paying for the precoding 12 months.

(B} Intcrest Rate Limit

My interest rate will naver be grenter than 13.625%.

(F) Notice of Changs

The Note Holder will detiver or mall to me u notlce of wy changes In my interest rate and the amount of my
monthly payment before the effective date of any change, The notice will include information required by law lo be given
me and also the tile and telephane number of a person who will answer any question 1 may have regarding the natice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirument s amended 1o read ns follows:

Transfer of the Property or a Beneficial Interest In Borrower, [V all af uny part of the Property or any Interest
in 1t is sold or transferred (or i o boneficinl Imerest In Borrower is sold or (ransferred and Borrower s not a nutural
person) without Lender's prior writien consent, Lender may, at its opton, require Immedinte payment in full of afl sums

MULTISTATH ADJUSTABLEY RATHE RIDHR - ARM 5-2 - Single Pamily-Baomle Mae/ltreddic Mae Uniform Insirament
Dovurvett Express, frw, Puge | Form 3111 (3185)




secured by this Secutlty MMQ&)\E&E\& %Jﬁllm be(;;cgi E}')LXdcr 10 exercise Iy prohiblied by

federa) Jaw as of the dme of thls Securlty Instrument.  Lender also shall not exerelse this option 3f: (1) Borrower causes
to be subnitted to Lender lnformation requived by Lender to evalutie the intended transferee ns it n new lown wete belng
made to the transferce; and (b) Lender reasontably determines that Lender's security will not be impalred Ly the loan
nsvumnption mud diat the risk of o breach of any covenunt or ugreement In this Securily Insteument [y acceplable to Lender,

To the vxtent permitted by applicuble law, Lender mny charge n tensonabie fee s & condition 1o Lender's consent
to tho loan wssumption. Lender may also require the wansferee to slgn an assumption agreement that s scceptable to
Lender wid that obligates the transferee 1o keep all the promlses and ngreements made in the Note and In thls Secusity
Instrument,  Borrower will continue to be obligated under the Note and this Securlty Instriument unless Lender relenses
Borrower in writing.

If Lender exercises the option to require lmmediate payiient i full, Lender shull glve Borrower notice of
neeeleratlon,  The notice shall provide a perfod of niot less than 30 days from the dute the tolice Is delivered or malled
within which Borrower must pay alt sums secured by this Securlty tnstrutment. 1f Bortower faily 1o pay \hese sums prior

to the explration of thls period, Lender mny tnvoke any remedles permitted by this Sccurity (nstrument without Tumher
Notice or demnnd on Borrower,

BY SIONiMO BELOW, Bortower accepts ant ngrees to the terms and covenants contained in this Adjustable
Rate Rider.

. A '
o , | Seal] {Seal)
nthony M, Kii ' -Borrower -Borrower

{Seal) {Seal)
<Horrowet -Borrower

MULTISTATE ADJUSTABLE RATE RIDHR - ARM 5.2 - Shugle Pumily-Hannie Mue/Freddie Mac Uniform Tistrument ‘
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