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ASSIGNMENT 'OF RENTS

THIS ASSIGNMENT OF RENTS [§ DATED JULY 2, 1997, hetwewr JAMES L, GAROFALO, DIVORCED AND NOT
SINCE REMARRIED, whose wdtleess fy 51 W, (4TH PLACE, CHICALD HEIGHLS, IL 60411 (velerved to below

as "Geankn") and FIRST NATIONAL BANK, whose uddress fs 108 (IN HIGHWAY, CHICAGO HEIGHTS, IL
G0d1LL (referred to below as "Lender"),

ASSIGNMENT,  For vulunble consideration, Grantor nssfgns, geants o cotthiabg securly Interest in, nnd
cooveys to Letder all of Grantor's vight, tiite, und interest fn and o (he Rents frond the followlny deseribed
Propecty locited In COOK County, State of 1llinols:

LOTS 28, 29 AND 3¢ IN BLOCK 229 IN CHICAGO HEIGHTS, A SUBDIVISICN OF PART OF THE
NORTHWEST Ud OF THE SOUTHEAST 14 OF SECTTON 20, TOWNSHIP 35 NORTH, RANGE 14, EAST
OF THE 'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS,

The Rent Property or s address is commonly knuwn ns 51 W, 14TH PLACE, CHICAGO HEIGHTS, 1L 60411,
The Reaf Property tax ilentification number is 32-20-400-032, 32-20.400.033,

DEFINITIONS. The {ollowing words shatl have the following meanings when used in thls Assignment. ‘Terms not
otherwise defined i this Assignment shall bave the meanings stteibuted o such terms in the Uniform Commercinl
Code. Al references to dollar amounts shall mean nmounts In Twwiul money of the United States of Awmerlen,

Assignment.  The word "Assignment mewuns this Assignment of Rents between Grantor and Lender, and
fnctudes without Jmitation all assignments and seeurity interest provislons reluing to the Rents,

Fvent of Default, The words “Bvent of Default® mean and Include without limitatlon may of the Events of
Defanli set farth below in the seetion titfed "Events of Default."

Grantor, The word “Grantor” means JAMES L. GAROFALOQ.

Indebtedness. The word "Indebtedness” means oll ptincipal and tnlerest payable under the Note and any
amouitts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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to enforce obligations of Grantor under this Assignment, together with interest on such emounts as provided in
this Axsignment.
Lender, The word "Lendet” means FIRST NATIONAL BANK, ity successors and assigns,

Note. The word "Note" means the promissory note or credit agreement dnted July 2, 1997, In the orlglnn!
principul wmount of $83,230.00 from Grantor (o Lender, together with all renewals of, extensions of,
modificmions of, refinancings of, consolilations of, amd substitutions for the promissory note or agreement.
The interest rate on the Note is o varinble (nterest rate based upon an fndex. “The Index currently Is 5.875%
per annuny,  Payments on the Note are to be made In aecordunce with the following payment schedule: 36
consecutlve monthly principal and Interest payments in the initiel amount of $305.84 cnch, beginning
September |, 1997, with interest ¢aleuluted on the unpaid principal balances at an interest e of 1,500
percentage poltis. cver the rounded Index described below; and 324 counsecutive monthly prinelpal and
interest payments b the Initial amount of $570.39 cach, beginning September 1, 2000, with interest enleulatud
on the unpuid princigat-talnnces ot an interest ete of 2,750 percentage polnis over the rounded lides
described below, My et onyment will be due ot August 1, 2027 und, will be for il principal and accrued
interest not yet pald, together'wia any other unpald amounts under this Assignment, 11 the index Inereasey,
the payments tied to the index, wrt-herelore the total amount secured hereunder, will increase,  Any varinble
interest rute ted (o the ndex shatl be'ca'enlated os of, and shall begin on, the commeneement date indicated

for the applicable payment stream,  Notwhhstanding the foregolng, the variable interest rate ar rales provided
for in this Asslgnment shatl be subject tolthe Tollowing maximum rute,  NOTICE: Under o clrcumsiances
shall the Interest rate on this Asstgnment be more than the lesser of 7,375% per annuin or the maximut rate
allowedl by upplicable lnw,

Property, The word "Property” means the real proferty..and all improvements thercon, deserlbed nbove in
the "Asslgnment” section,

Real Property. ‘The words "Renl Property” mean the prapetty, interests and rights deseribed above In the
"Property Definition* section.

Related Documents,  The words "Relmed Documents” mean o inchude without Hinitatlon sl promissory
noles, credit ogreements, loan pgreements, envivomnentul agreeieris, guarantics, security ngreciments,
mortgnges, deeds of trust, ahd all othet Instraments, npreements an dorsments, whether gow or herealier
exleting, executed 1o connection with the Indebtedness.

Rents, The word “Rents® ieans all renty, revenues, Ineome, Issues, prolits st nrueeeds from the Property,
whether due now or lotet, Including without Timltation all Rents (rom all [aszs. described on any exhibil
attached to this Assignment,

‘THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNELS AND (2) PERFORMANCE
OF ANY AND ALL OULIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNIAENT. AND THE RELATED
DOCUMENTS, "THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON 'THE FOLLOWING TEIMS!

PAYMENT AND PERFORMANCE, Bxeept us otherwise provided in this Assignment or any Relntea fatument,
Grantor sholl pay to Lemder all amounts sceured by this Assigntient as lhui become due, and shall strlely
lwrlorm nll of Grantor's obligutions under thiy Ass!fgnmcm. Unless and untll Lender exerclses ity right to colliet

he Ronts wy provided below und so long ns there 18 ho default untor this Assignment, Crantor may remaln in

pussession and cotttrol of and operste and manpge the Property nnd collect the Renls, lpruvhlcd that the granting
H

of the eight to collect the Rents shall not constitute Leader's ¢onsent lo the use of cash collateral in n babkrupicy

proceeding.
GRANTOR'S REPRESENTATIONS AND \WWARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the
Rents, Grantor represents and warranis (o Lender thal:

Ownershlp, Grantor s entitled to tecelve the Rents free und clear of all rights, Joans, llens, encumbrances,
and elnitng except us disclosed 1o and aceepted by Lender i writing,

Right to Asslyn,  Qrantor has the full right, power, and authotity to enter Into thls Asslgnment snd to sssign
urd convey the Rents to Lender,

No Prior Asslyniment. Grantor hns nol previously nssigned ot conveyed the Rents to amy other person by uny
instrument now In Joree,

No Further Trunster. Grantor will not sell, nssigh, encumber, or otherwise dispose of any ol Grantor's rights
in the Rents excepl vs provided in this Agreement,

LENDER'S RIGIT 'I'0 COLLECT RENTS, Lender shall have the eight ut any thine, and even though no defoult
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|, shalt have occurred under this Assignmicnt, to colleet and recelve the Remts.  For this purpose, Lender is hereby
i,

¢ gtven and granted the (ollowing rights, powers and nuthority:

Notice to Tenunts, Lender may send notices (o nu{' and alt tennos of the Property advising them of thig
Assignment and directing all Rends o be patd directly lo Lender or Lender's agent. ‘

Enter the Property. Lender may enter upon and lake possession of the Property; demand, collect and recelve
from the tenants or (rom any other persons linble therefor, all of the Remts; Institwte and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings us may be necessurf to
‘r[ccogcr potsscssmn ol the Property; collect the Renis and remove any tenunt or tenants or other persons {rom
e Prafierty.

Maintain the Property, Lender may enter upon the Proamrly to maintain the Property and keep the same n
repair; 1o pay the costs thereol and of aff services of all ctuployees, including teir equipment, and of all
continuing costs and cxpenses of malntainng the Property in propér repalr and condition, and also to pay all
{{lxeg. ussetssmums and water uthihies, md the premiums on fire and other insurnnce cffected by Lender”on
\e Property.

Compllance with Laws. Lender may do aiy and all things 1o execute and comply with the faws of the Stie of
{linots and also sil nther laws, rules, orders, ordinances and requirements of atl “ather governmental agencies
affecting the Propedty.

Lease the Property.” Lopder may rent or lease the whole or uny part of the Propenly for such term or lerms
anid on such conditions av Lender may deem approprinte,

Employ Agents. Lender ‘winy enguge such agent or u‘g,cms a8 Lender mny deem appropriate, either in
L{gr&dcrts name ot in Grantor's vame, to rent and mangge the Propettly, including the coliection and application
of Rents.

Other Acts. Lender muy do oll such eaier things and acts with respeet to the Pro{rcrl;{ as Lender may deem
a?pmprime and may act exclusively and solcly in the place and stead of Grantor and Lo have ail of the powers
of Grantor for the purposes stated above,

No Requirenient to Act.  Lender shall not be required to do any of the foregoing nets or things, and the fhet
that Lender shall have performed one or more o1 the. foregoing hels or things shall not require Lender to do
any other spectiic act or thing,

APPLICATION OF RENTS. All costs and expenses Incurssa-hy Lender tn connection with the Properly shall be for
Grantor's nceount and Lender may pay such costs wnd expenses Trom the Rents,  Lender, In i1s sole diseretion,
shalt determine the epptication of mny and all Renls recelved v i however, any such Rents recelved by Lender

Iy

which are ot a ?lic to such costs nhd expenses shud! be applicd-sodie Indebledness. Al expenditures ninde by
18

Lender under this Assignment and not relmbursed Trom the Reats shalt become w patt of the Indebledness
secured by this Assignient, and shall be payable on demand, witl interest @ the Note rale from date of
expensditure umil patd,

FULL  PERFORMANCE. IF Grantor pays all of \he Indebiedness—when due and othierslse petforms all the
obligattons hnposed upon Gramtor under this Asslgniment, the Note, and the Reiated Documents, Lender sial]
execute and deliver to Oramtor u suitable satistactlon of this Assignment and suitable stuteaents of terminntion of
eny financing stotesnent on e evidencing Lender's securily Imterest in the "Bows and the Property.  Any
termination tee required by luw shall be pald by Grantot, il permitied by applicabie tsw.~ i, however, puyment ls
made by Crantor, whethet voluntarily or otherwise, or by guarantor ot by any third pary-oe the lndeblednéss and
thoreaffer Lender s forced to remit the amount of (hat paytent (n{) 1o Granfor’s trustee In-bankrupicy of (o nny
slmilar person under any federal or state bunkruptey Inw or lnw for the rellel of deblors, (b) by reason of ay
Judgment, decree or order of any court or admintstrative body having Jurlsdiction over Lender wr iny of Lender’s
pro cn?, ot }c) bf reason of any settlement or compromise of any’ clalm made by Lender with any cindimant
(lncluding without Himdtatlon Granter), the Indebtednesy shatl be consldered unpald for the d)urpusc ol canreement
of this Asslgnment and this Assignment shult continue to be effective or shall be reinstied, a¢ the casr may be,
notwithstending any cancelintion of this Assighiient ar of any nole or other ingtrument or agreement cvicencing
the Idebtediness and the Property will conthitie 1o seenre the ot repuld or recovered (o the sume extent wy I
that mnount never had been orlglnally recelved by Lender, and Grator shall be bound by any judgment, aecree,
order, settletnent or compromise reluing to the Indeblediess or to this Assighment,

EXPENDITURLS DY LENDER. [ Grantor futls lo compi{ with any provision of this Assigiment, or If any action o
Procecdlng Is commenced that would moterinily affect Lender's Interests n tie Property, Lendet on Grantor's
pehnlf moy, but shiatl not be required to, take ety action that Lender deeins approprinte,  Any athount that Lender
expends i 3o doing will bear interest al the rte provided for in the Note from the date Incurred or pald by Lender

10 the datc of te ni/mem by Grantor, All stch expenses, it Lender's option, will () be payrble on demand, (b)
be added to the bulaiee of the Note and be uppottioned amony and be puynblq with any Instalimtent payments to
beeone due durtng elthor (1) the term of any applieable tnsuranice poucr or (il (he rcnmin!n_g term of the Note, or
(c{ be treated s o battoan payment which witt be due and paynble at the Note's maturlly,  This Assigament also
will secitre paytent of these amounts, The tHahts provided for i this Pnrugrnp!\ shall be I addbion fo any other
rights or nny remecies o which Lender muy be entitled on peeount of the defanll,  Any such agtion by Loender
%hnll ol be construed as curing the delfimh 'so us 0 bat Lemder from vy temedy that It otherwise would have

ad,

DEFAULT, Eoch of the following, at (he option of Lender, shall constitute an event of default ("Event of Defaul(")
dttder thiy Assignment:

Defuult on Indebtedness,  Fallure of Gramtor to nike aiy payment when die on the Indebtedness,
Cumpllunce Default,  Failure of Qradlor 10 comply with any other teem, obligation, covenmt or condlitlon
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coutatned In this Assigniment, the Note ot i any of the Related Documents.

Inlse Statements, Any wareanly, representation or stafement mace or fursished to Lendor by or on bebuit' of
ed Documents {s tulse or mislending in any mterial

Oruntor under this Assipnment,” the Note or the Reln
tespect, elther now or at the thne tiade ot fuenlshed.

Defective Colluternitzatlon. “this Ass!zimmum or iy of the Helnted Docutnents ceases to be In full force and
effect (Including failure of any collateral documents fo create n valid and perfected securily Interest or fien) ut
any thae and for nny renson,

Other Defaulty, Fulture of Geantor to comply with any term, obligation, coverant, or condltion contnined 1 aay
other ugreement between Grantor and Lender,

Death or Insolyency. The death of Grantor, the Insolvency af Grantor, the appolniment of n receiver for any
part of Grantoi's property, any assignment for the beneflt” of creditors, any type of creditor workout, or the
commencement of any proceeditg under any bankrapiey or insolvency tuws by or against Grantor,

Foreelosure, Focfelture, ete,  Commencement of forcctosure or forfeimre proceedings, whether by judicinl
proceeding, seifag, repossession or any othet wwethod, by atiy creditor of Granjor or by any povernmentat

agency nguinst any of (he Pmpe‘rlr. However, this su\zs;cclion stiatl not apply In the event of o %ood fuith
dispute by Oranie; on-to the validity or rensonnblepess of the clulm wihicl 1s the busls of the foreclosure or

forefelture proceeding. pravided thal Grantor gives Lender written notice of such clalin mmd fuenishes reserves

ot n surety bond for Th: elrlm salistietory ta Lender,

Events Affecting Guaran.ow - Any of the preceding events occues with respect to ety Guarantor of anY of the
Incddebtetiness or any Guarantor dics or beeommes tncompetent, or revokes or disputes the valldity of, or linbllity

under, any Guaranty of the Incebidness, Lender, at s optlon, mn’y but shall not be required to, permit the
Guarmitot’s estate “lo assume-—uncenditionnlly e obllgations ar sfng under the guurinty In a manner

sutisfactory to Leader, and, In doing so, cure the Event of Default.

Insccurity, Lender reasonably deems itself Incecure,

Ripht to Cure, 1f such « {nliure {s curable and if Orantor has not been given & notlce of a breach of the same
provislon of this Asslgnment within the prcccd'.ng twelve (12) months, (U may be cured szd no Bvent of Defauft
will huve oceurred) it Qrantor, after Lender senss wedtien notice demanding cure of such fallure: (4} cures the
fatlure within thirty (30‘) dnys; o () if the cure cryrires more thin 1hirt? (30) doys, (mmediniely Inltines steps
sufficlent to cure “the Iallure and thereafter contituvs and completes afl reasonble and necessary steps
sulficient to produce compliance ns soon 18 rensonubly prociicnl,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrepsn of any Svent of Default and at any tme thereafter,
Lender may excrclse any one or more of the following rights and _remedles, in addition o any other rights or
remedies provided by law!

Accelerate Indebiedness, Lender shall have the right a its optlon whthout notice o Grantor 10 declare the
untific léldebwdness Immediately due and paynble, inctuding any prepzyvient penalty which Grantor wonld be
required to pay.

Colleet Ronts.  Lender shall have the right, whhowt notlee to Granlor, to fake possession of the Property and
collect the Rents, including amounts past due and unpald, and ap oy thene?” proceeds, over and nboye
Lender's costs, agalnst the indebtedness, In furtherance of this right, Lender shotfinave all the tights provided
for In the Lender's Right lo Colleet Sectlon, nbove, | the Rents are collested by Lender, then Grantor
irrevocably designates Conder as Grumtor's atterney-in-finct to endorse Instruments recelved in payment
thercol In"the name of Grantor and to negolinte the same it colieet the proceeds, Fayments by tehants or
other users to Lender in response to Lender's demand shall satisfy the obligations for wiich the payments are
aiade, whether or not any proper grounds for the demand existed. Lender may exerclse its signts under this
subparageaph either in person, by agent, or through o recelver.

Mortgagee In Possession. Lender shall have the right to be ploced as mortgagee in possession oo bu have o
receiver appointed 1o take possession of all or uny part of the Property, with e Fowcr to protect ans niserve
the Property, to operate the Propenty preceding foreclosure or sale, and 1o collect the Renis from the Sronerty
and apply ‘the proceeds, over and above the cost of the recgivership, ngulnst the Indebledness,  Tae
mortgngee in ?osscssion or recelver may serve without bond i permitied by law,  Lender's right w the
nppainiment of o receiver shall exlst whether or not the apparent value of the Properly exceeds the
In eihtedncsx by a substantiad amount, Employment by Lender shall not disquallly # person from serving as a
receiver.

l())n}m' Remedies,  Lender shall have all other rights and remedies provided {n ihis Assignment or the Note or
¥ law,

Waivery Electlon of Remedies. A walver by any party of & breach of o provision of this Asslgnment shall not
constituie o waiver of or prel’udicc the party's righty olherwise to demand strict compliance with that provislon

of any other provislon, Election by Lender 10 pursue any remedy shall not exclude pursuit .of any other
remedy, nnd an election to make expeaditires or ke nctiont 1o perfora an obll&;nuon of Grantor under this

Assignment after fullure of Grantor to perform shall not affeet Lender's right to declure a delault and exercise

its remedies under this Assignment,

Attorneys' Fees; Expenses, I Lender lnstitutes any sult or uction to enforee any of the terms of this
Assignment, Lender shall br entitied ta recover such sitm as the court may adjudge reasonable as attorneys’
fees at triak and on any appeal.  Whether or not any court nction {8 invelved, all reasonable expenses Incurred
by Leader that In Lender's opinfon are necessary at by thme for the protection of its lterest or the
enforcement of Its rights shall become o [pnrt of the Indebtedness lpnynblc on demand and shall bear interest
from the dute of expenditure unill repoid ot the rate provided for In the Note, Expenses covered by this
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angrn h fncjude, without Hmitatlon, however subject to any Hinilts wnder npplleable law, Lender's altorneys’
J oy il Lender'y togul chcnscs whethee or not there 1y u fawsull, including allorneys’ feey for bm\kn“:lcy
procecdings (including efforts to modify or vaeate+any aulomatic stay or ln{uncllun). appenls and dny
‘ autieipaled post-judgiient collection services, the cost of searching records, obtuinity title reports (heluding
4 foreclosiire repotls), surveyots' teporty, i appraisal fees, and le hnsurance, (o the extent permitted by
! applicable law, Grantor also will pay tuy court costs, in additdon 1o ull other sums provided by law.

N MISCELLANEOUS PROVISIONS, The tollowlng iiscellaneous provisions are u pact of this Asyigament:

Amendments, This Assignment, together with apy Related Docutents, constiles the entire undesstanding
and agreement of the purties ns (o the matters sel forth in this Assignment. No aiteratlon of or anendimert 1o
this Assignment shall be effective unless glven in writing and signed by the party or preties sought 1o he
churged or bound by the alterstion or utendhiet,

Applieable Luw, Ulds Asstgument has been dellvered to Lender and pecepted by Lender in the State of
Minols, "This Assdgnment shull be goserned by wnd constened In necordance with thie lnws of the State of
Hlinols,

No Modifteation, ~Grantor shall not enter Inte any ngreetnent with the bolder of ay mortgege, deed af trust, or
other security ngreceeat which hay priotlty over this Asslgrnient by which thi ngrecient is modifted,
amended, extended, orensved without the prior weltten consent of Lender,  Graplor shill nelther request nor

aceap!l mny Tuture idvinees wivfer atty such seeurhy pgreement without the prior written consent of Lendet.

Severnbility, 10 o court of ceapetent jurisdiction (inds any provision of this Assigntmenm © be diyvatd or
unenforcenble o8 o any !wmun or clreimstance, such findig shall not render that provision invalid or
unenforceable ax 1o any ofhier porsons or clrcumsianees, If fensible, any such offcudh;y provision shull be
deemed 1o be modifed to be within te mits of ehforcoubillty or validity; however, I ilie oflfending proviston
cattnot be so modifled, Bt shall be steickes and all other provisions of this Assigntnent {n all other tespects shll
remnin vatid atd enforcenble,

Successors wd Asstgns,  Subject to the-piatlons stated In this Asslgnment on transler of Grantor's
lnterest, this Asslgnment shalt be bludiag upcn e dnure 1o Ui benelit of the parties, thelr suceessors nd
rssigns, 1T uwncrshlla of the Property becomtes vasted in o person other than Grantor, Lender, without notice
to Crantor, may deal with Qrantor's successors with weference to this Assigniment snd the Indebledness br
way of forbearince or extension without relensing Guantos-from the obligatlons of this Assignmet or Habilhty
under the [ndebledness,

Ttine 1y ot the Bssence. Time 1s of the esseice In the pertormiice of this Assignment,

Walver of Homestend Exemption,  Grantor hereby relenss amt wuives ol elghts and benelits of the
lomestead exemplion laws of the Stae of HHnals ag to all Indeblediess snoured by this Asslyrmment,

Walvers and Consenty,  Lender shall rot be deemed to have waived ‘any rights under his Asslgniment for
utider the Related Documents) unless such wulver iy In writing wnd sigived by Lencer, No delay or omlssion
ott the part of Lender I exercising nny vyl shiell operaie s o walver o sueh tight or any other right,
witlver by wiy party of g provision of Ihis Assignment shall not consthlute 2 weiver of or prejudice the |‘mny's
right otheewise to demand striet complianes with that provision or any olhes ruvision, ~ No prior waiver by
Lender, nor any course of deallng between Lender and Grapior, shall constitutc-n waiver of any of Lender's
rights or ay of Qrantor's ablignlions as 10 wny Mture transactions,  Wihetiever copgest-hy Lender i8 required
in” this Asslgl?mcnl. the grantlng of such consent by Lender [ any instance shall rol constitute continuing
consent to subsequent instunces where such cansent 15 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO IS TERMS,

GRANTOR:

i
5L

S
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INDIVIDUAL ACKNOWLEDGMENT

Py
#‘ ko —— T

] ltlinois .
1 STATE OF )

Cook ) s

COUNTY OF )

On this day before me, the wndersigtied Natary Publie, personully appenred JAMES L. GAROFALQ, 10 me known
to be the individual described In and who excented the Assignment of Rents, and acknowledged thit he or she
signed the Assignment as bis or her free and volustary not and deed, for the uses and purposes therein
mentloned.

1 97
Glven under iy hand aea offleiat senl this M 2ud thy July y 19 .

___&,.y. &LL\‘ ! D:L_ﬁ_ ?)k«LQV“I%%mAANumn Hen

LALH’
Stute vl [llinois ,3 ot

Clindy Kennay b‘
S BY-PUblieStiie ot Hingls ),
My comumlssion explees y,;qmw;m “"‘““{&%@Z@b

Notary Public {n aud for L
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