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MORTGAGE 3/‘549

LOAN NO. 62770448

THIS MORTGAGE (Security Instrument®) is givenon  JULY 3, 1597 . The mortgagor is
RICHARD L. W.TKOWSKI, MARRIED TO CHRISTINE D. WITKOWSKI

(*Borrewer”).

This Security Instrument is given 1
CONTOUR MORTGAGE GROUT,) INC.,

which is organized and existing under the lavs oty  ILLINOIS . and whose address is
15255 S. 94TH AVENUE

ORLAND PARK, IL 60462 ("Lender).
Borrower owes Lender the principal sum of EIGETY THODSAND AND 00/100

Doilars (U.S. § 80,000.00 ).

This debt is evidenced by Borrower's note dated the samw dale as this Secwity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due aid rayable on AUGUST 1, 2027 - This
Security Instrument secures 1o Lender: (a) the repayment of the dibrevidenced by the Note, with interest, and all renewals,
extensions and modifications of the Noie; (b) the payment of all otiier/svias, with interest, advanced under paragraph 7 to
protect the security of this Security Instroment: and (c) the performancs of Rorrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby unmnigage, grant and convey 10 Lender the
following described property located in COOK County, Hinois:

EICETCLE

THE SOUTH 4C¢ FEET OF LOT 10 IN 56, IN THE RESUBLIVJGION OF
FREDERICK H. BARTLETT'S FOURTH ADDITION TO BARTLET7 HKHIGHLANDS,
BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 18, TOWNSHEIP 38 NORTH, RANGE 13, EAST OF THE TEIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 19-18-220-038, VOL. 396

which has the address of 5709 SO ASHVILLE AVENUE, CHICAGO
[Street]

lilinais 60638 ("Propenty Address’);
|Zip Cone]

121, b% @Mj
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TOGETHER WITH al! the improvements now of hereafier erected on the property, and all easements, appurienances, 7

and fixtures now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referrad to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right te -

mortgage, grant ard convey the Propenty and that the Property is uncncumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with .

limited variations by jurisdiction to constitute 3 uniformn security instrument covering rezl propernty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuly pay when due the
principal of and iuterest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for i»xes and Insurance. Subject to applicabic law or 1o a wrilten waiver by Lender, Borrower shall pay to
Lender on the day myathly payments are due under the Noie, until the Note is paid in full. a sum ("Funds®) for: (a) yearly
taes and assessments WHich may attain priority over this Security Instrument as 3 hien on the Propesty: (b) yearly leasehold
payments or ground rents cn the Property, if any; () yearly hazard or property insurancs premiums; (d) vearly flood
insurance premiums, if any; {e) yearly mongage insurance premiums, if any: amd {f) any sums payable by Borrower to
Lender, in zccordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiuns. These
items are caifed "Escrow ltems. " Lendii may, at any tine, collect and hold Funds in an 2mount not to exceed the maximuim
amount a lender for 3 federally related morigage loan may requize for Borrower's escrow account under the ederal Real
Estate Scitlement Procedures Act of 1974 -5 amended from time to time, 12 U.S.C. § 2601 ef seg. CRESPA), unless
another law that applies 1o the Funds sets a lsseer amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. Lendesinay estimate the amount of Funds due on the basis of curren: datz and
reasonabic estimates of expenditures of future Escrut #2ems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose Jepesits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in a1y Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holdin. and applving the Funds, anmeally analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Blrmower interest on the Funds and applicable law permits
L ender to make such a charge. However, Lender may require Boriovierdo pay a one-time charge for an independent reat
cstate “ax reporting service used by Lender in connection wish this loan;, ualess applicable faw provides otherwise. Unless an
agreement is made o applicable law requires interest to be paid, Lender shall wit be required to pay Borrower any interest
or camings on the Funds. Borrower and Lender may agrec in writing, howuver, taat interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accourting of the Funds, Showing credits and debits to the Funds

and the purpose for which each debit 1o the Funds was made. The Funds are pledzed us additional security for all sums

secured by this Secusuy Instrument.

If the Funds held by Lender exceed the amounts permitted 12 be held by applicable law, Lerder shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the a nout of the Funds held by
Lender at any time is net sufficient to pay the Escrow Items when due, Lender may so rotify Buiiowsr.in writing, ard, in

such casc Borrower shall pay o Lender the amouni necessary to make up the deficiency. Borrowe: shall make up the

deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall premptly refund 1o Borrower any
Funds keld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicabic law provides otherwise, all payments received by Leader under
paragraphs 1 and 2 shall be appli=d: first, to any prepayment charges due under the Note; sccond, to amounts pavable under
zaragraph 2; third, to interest due; fourth, to priccipal due; and last, to any tate charges due urder the Note.

4 C!mrgcs, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may anain priority over this Sccumy Instrument, and leaschold payments or ground reats, if any. Borrowser shall pay
these obligations in the manner pro-ldcd in paragraph 2, or if net paid in thai manner, Borrower shall pay them oa time
directly 1o the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts 1o be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furish to Lender receipts evidencing the

payments.
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Borrower shall prompily discharge any lien which has priority over this Security Instrument unltess Borrower: (a) agrees

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith

the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent -

the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the
iien 10 this Security Instrument. If Lender determines that any part of the Propeny is subject to a lien which may anain
priority over this Security Insirument, Lender may give Borrower a nolice identifying the licn. Borrower shali satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erccted on the

Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including

floods or flonding, for which Lender requises insurance. This insurance shall be maintained in the amounts and for the .
periods that Lendsr requires. The insurance carrier providing the irsurance shail be chesen by Borrower subject o Lender's

approval which shzll not be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at
Lender's option, £urain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance pulicies and renewals shall be acceptable 10 Lender and shall include a standard morngage clause. Lender
sha!l have the right to-irold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts
of paid premiums and-iescival notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make rioof of loss if not made prompily by Borrower.

Unless Lender and Borroyer stherwise agree in sriting, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restorntion or repair is economicaily feasible and Lender’s security is not lessened. If the

restoration or repair is not economically. feasibie or _ender's secerity would be lessened, the insurance proceeds shall be’

applied 1o the sums secured by this Secarity Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower abandons the Property, or doss nod answer within 30 days a notice from Lender that the insurance carrier has

offered 10 seitle 2 claim, then Lender may cullacr the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Seovasty Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in vritine. any application of proceeds to principai shall not extend or
postpone the due date of the monthly pavments referrad tc in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borruwer's right to any insurance policies and proceeds resulting
from damage to the Properny prior fo the acquisition shall pass ¢ Lrader to the cxtent of the sums secuzred by this Secunily
fnstrument immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection ¢ the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrowes'z principal residence within sixty days after
the execution of this Security instrument and shall coatinue to occupy the Pruoeny. as Borrower's principal residence fur at
least one year after the dale of occupancy, unless Lender otherwise agrees i writing, which consent shail not be

unreasonably withheld, or unless extenuating circums:ances exist which are beyond Burinwer’s control. Borrower shalf not

destroyv. damage or impair the Property, allow the Propernty (o deteriorate. or commit wa ¢ un the Propeny. Borrower shall
be in defzult if any forfeiture action or procesding, wiether civil or criminal. is begun thatiin Lender’s good faith judgment

could result in forfeiture of the Propenty or otherw:se materially impair the lien created by inis Sccurity Instreinent or '

Lender's security intercst. Borrower may cure such 1 default and reinsiate, as provided in paageph 18, by causing the

action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, preniuries forfeiture of the

Borrower's interest in the Property or other material mpairment of the lien created by this Security Ins ruipent or Lender’s
security interest. Borrower shall also be in defauit if Borrower, during the loan application process, gave nawrially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but r:ot limited 1o, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrumest is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title 1o the Propertz, the Jeaschold and the fee title shall not metge uniess Lender
agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails te perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may sigrificantly affect Lender’s rights in the Prapenty {such
as a proceeding in bankrupicy, probate, for condemnation or fozfeiture or to enforce laws or regulations). then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a tien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property ta make repairs. Although Lender may ke action under this
paragraph 7, Lender does not have 10 do so.

-
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this 7

Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shell be pavabie, with interest, wpon notice from Lender to Borrower .

requesting payment.

8. Mortgage lnsurance. If Lender required mortgage insurance as a condition of making the loan sccured by (his
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

preniiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cosl

substantially equivalent to the cost to Borrower of the morigage insurance previously in efiect, from an alternate mostgage
insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available, Berrower shail pay to
Lender cach month a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and ret2in thexe payments as a loss reserve in
lieu of mongage inturance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (v the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is sbtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in cffect, or to
provide a loss reserve, vuiti} the requirement for morigage insurance ends in accordance with any written agreement between
Borrower and Lender or appricsble law.

9. lnspection. Lender or s 2geni may make reasorable emries upon and inspections of the Propernty. Lender shall pive
Borrower notice at the time of or.p'for 1o an inspection specifying reasonabie cause for the irspection.

10. Condemnation. The proceeds of 2py award or claim for damiages, direct or consequential. in connection with any
condemnation or other 1aking of any part-of the Property, or for convevance in licu of condemnation, arc hereby assigned
and shal! be paid to Lender.

In the event of a toral 1aking of the Propeity. the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Propenty immediatel; bofore the (aking is equal to or grealer than the amount of the sums
secured by this Security Instrument immediately before the aking, unless Borrower and Lesider otherwise agree in writing,
the sums secursd by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the toral amount of the sums securcd immediately vefyrs the taking, divided by (b) the fair market value of the
Property immediately before the t2king. Any balance shall be puiZ 1 Borrower. In the evenl of 2 pantial taking of the
Property in which the fair market value of the Property immediately blzie the taking is less than the amount of the sums
secured immediately before the taking, vnless Borrower and Lender othrrzise agree in writing or unless applicable faw

otherwise provides, the proceeds shall be applicd 1o the sums secured by this Security Insirument whether or not the sums

zre then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Bortoveer that the condemnor offers to make

an award or settie a claim for damages, Borrower fails to respond to Lender within 30 uav< »fier the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, cither to restoration ‘or repair of the Property or 10 the
sums secured by this Securily Instrument, whether or not then due.

CISCETGLE

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to puinciral shall not extend or

postpone the dte date of the monthly payments referred to in paragraphs | and 2 or change the ameiupt o sech payments.

il. Borruwer Not Released; Forbearance By Lender Not a Waiver. Exiension of the dre-for pavment or

medification o~ amortization of the sums secured by this Sceurtity Instrument granted by Lender to any sucessoer in interest
of Borroveer shall not operate to release the liability of the original Borrower or Borrower's successers in iaterest. Lender
shall not be required to commence proceedings against any successors in inlerest or refuse to extend time for payment or
otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Boirower who co-signs this Security
Instrument but dees not execute the note: (a) is co-signing this Security Instrument only to mongage, grant and convey that
Borrower's interest in the Property usder the terms of this Security [nstrument; (b) is nol personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

Borrower's consent.

N R
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13. Loan Charpes. If the loan secured by this Security Instrument is subject o a law which sets maximum Joan charges,
and that law is finally interprated so that the interest or other toan charges collecizd or to be collected in connection with the
loan exceed the pennitted limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce the
charge to the permitied Limit; and (b) any sums zlready collected from Borrower which excended permitted limits will be
sefunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making
a direct payment to Berrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prapayment charge under the Note.

14. Notices. Any notice {0 Barrower provided for in this Security Instrument shall be given by delivering it of by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desigaates by metice 1o Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or 2ny other address Lender designates by notice to Borrower. Any notice
provided for in s JSecurity Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in: this paragraph.

15. Governing ".av:; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which thr @mperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall rot affect other provisions of this Security Instrement of the Note which
can be given effect without the ceailicting provision. To this end the provisions of this Sacunty Instrument and the Note are
declared io be severable,

L6. Borvower's Copy. Bormower raail be given onc conformed copy of the Note and of this Security Instrument. :

17. Transfer of the Property or a Bineficial Interest in Borrower. If all or any pant of the Property or any interest in
it is solii or transferred (or if a beneficial in.eres: in Borrower is sold or transierred and Borrower is ot a naturzi person)
without Lender’s prior writien consent, Lendes may, at its option, require immediate paviment in full of all sums secured by
this Security Instrument. However, this option shaif no! b exercised by Lender if excrcisc is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowis notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is d:livered ar mailed within which Borrower must pay all sums secured by
this Security [nstrument. [f Borrower fails to pay these sums peice o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument wittout further noiics oz demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cenam /¢naditions, Borrower shali siave the right 1o have
enforcement of this Secerity lastrument discontinued at any time prior 10 b2 earlier o {a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Pronerty pursuant to any power of sale contained in this
Sccurity ‘instrument; or (b} entry of a judgment enforcing this Security Instruresnl.‘those conditions are that Borrower: (a)
navs Lender all sums which then would be due nder this Secunity Instrumeat avl the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays ali excenses incurred in cniorcing this
Security Instrumen:, including, but pot limited (o, reasonabie atiorneys' fees; and (d) takos such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights i the Propernty and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon rein:tatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no &cziwration had occurred.
However, this right o reinstate shall not apply in the case of acceleration under paragraph 17. )

19, Sale of Note; Change of Loan Servicer. The Note or a partial intersst in the Note {togethes wiih: this Secunily
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in o chasge in the entity
{known as the "Loan Servicer™} that collects month'y payments due under the Note and this Security Insirument. There also
may be ore or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the bame and address of the new Loan Servicer and the address to which payments shouid be made. The notice will
also contain any other information required by applicable faw.

20. Hazardous Substances. Borrower shall nci cause or permit the presence, use, disposal, storage, or release of any
Hazzrdous Substances on or in the Propernty. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, oF
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate (o
norinal residential uses and to mainterance of the Property.
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Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or privalc patty involving the Propeny and any Hazzardous Subsiance or Environmental
f=w of which Borrower nas acwual knowledge. If Borrower learns, or is notified by any govermmmental or regufatory
auihority, that any removal or other remediation of any Hazardous Substance affeciing the Property is necessary, Borrower
shail promptiy take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous sabstances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, toXic
pesticides and herbicides, volatile solvents, matzrials containing asbestos or formaldehyde, and radioactive matcrials. As
tsed in this paragezph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is
focated that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

21. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following Borrower's
breach of any covenant or agreentent in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Sccurity Instrument, foreclosure by judicial procecding and sale of the Property. The nolice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure |

proceeding thy no-existence of a default or .any other defense of Borrower to acceleration and foreciosure. If the =~ 5

default is not curer’’on or before the date specified in the notice, Lender at its option may require immediate payment

Instrument by judicizi piroceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies

p—
P

in full of all suias serured by this Security Instrument without further demand and may foreclose this Sccurity [
DD
e

providsd in this parasgrar h 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payinent of all sums secured by this Sccurity Instrumcent, Lender shall celease this Security
Iastrument without charge 1o Forrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead ' 8 rrower waives 2ll right of homestead exemption in the Property.

24. Riders to this Security Instrnent. If ¢ne or more riders are executed by Borrower and reconded together with this
Sccurity Enstrument, the covenams anr sxreerments ©f cach such rider shall be incorporated inte and sha!l amend and
supplement the covenants and agreemints of “his Sccurity Iostrument as il the rider(s) were a part of this Security
Instrument. [Check applicable box(cs)]

| % | Adjustable Ratc Rider '___] Cndéniinium Rider | ] Planped Unit Development Rider
f l 1-1 Family Rider D Graduated Pavineint Rider D Biweckly Payment Rider
! l Balloon Rider { | Rate Improvement Ride. D Sccond Home Rider

l l Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
A - .
P
X ,{/4&»«-/ o - ﬂ (el
RICHARD L. WITKOWSKZ " Bortonst
,? r A R ! -) 7 '? M \A,]‘ .
XD a1 MG 7 (sea
« Botrowm
CHRISTINE D. WITKOWSKI: NOT AS i
CO-MORTGAGOR BUT SCLELY TO RELEASE ANY
MARITAL/HOMESTEAD RIGHTS (Seal)
- BoronelD)
o
(Seal jusb
Bomm-w
N
e
()
STATE oF’iLu\'OIS }
! } ss.
Counwo{vl[ i K }
1, ‘ j3 G /} ! y {d I . a Notan Public in and for said counmty and state do
\..- JH_) ’
hereby certify shal'  Richard L. Witkowski and Christine D. Witkowski, his wife

. personally known 0 e to be the same person(s) whose
name(s) subscribed to the foregoing instrumsnt, ajpeared before me this day in person, and arkngwledfﬂ* hat € he Yy
signed and delivered the said instrument as theix frec and voluntasy acl. for the uses and p.fposes ;I)fgin set forth.

Given under my hand and official seal, this 3xd day July 19

e
|
My Commission expires: }/DJU,L( /Y)/ /Aji)\

Notary Public

THIS INSTRUMENT WAS PREPARED BY: LYNN A. SMITH

D’t)\‘-t M rlaEc.
TATAIR AR

P - i YT tees, viemas

11 LIVOKS - Sunghe Fumily Fannie M an Freédn Hac UNMPORM DSTRUMENT
FNMAMI

Pagc Tof 7




UNOFFICIAL COPY




UNOFFICIAL COPY

-

‘LOAN NO. 6370448

x ADJUSTABLE RATE RIDER

- (I Year Treasury Index - Rate Caps)

I3

THIS ADJUSTABLE RATE RIDER is made this 3RD dav of JULY . 1987  andis
incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deed (the "Securniy
Instrument”) of the same date given by the undersigned (the *Borrower”) te secure Borrower™s Adjustable Rate Note (the "Note”)

CONTOUR MORTGAGE GROUP, INC.,

{the ‘Lcndcr")

of the same date and covering the propery described in the Security Instrument and located at: e
5709 SOUTH NASHVILLE AVENUE \,{

CHICAGO, IL 60638 C
IPyoperty ASyress| H
o
THE NOTE Z0NTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE %)
AND THE MOITALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S e
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE )

BORROWER MUST FPAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenits made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYIMENT CHANGES

The Note provides for an initial inierest rate of (6625 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dates

The interest rate | will pay may change on the first day of AUEYLT 1 4998 | and on that day every 12th
month thereafier. Each date on which my interest rate could change is ca'ad a "Change Date”.

{13) The Index

Beginning with the first Change Date, my interest rate will be based on an ludex. The “index® is the weekly average yield on
United States Treasury securities adjusted to 2 constant marurity of 1 year, as made avuitable by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before each Change Date is caiter! the "Current Index”.

If the Index s no longer available, the Note Holder will choose a new index that is based upop-comparable information. The
Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS )
percentage points {  2.750 %) to the Current Index. The Note Holder will then round the result of this addition to the

nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate untii the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid
principal that 1 am cxpected to owe at the Change Daiz in full on ths maturity date al my rew interest rate in substantially cqual
pavments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay a1 the first Change Date will pot be greater than 8.625 % or less
than 4.625 %. Thereafter, my interest rate will aever be increased or decreased on any single Change Date

by more than two percentage points (2.0%) from the rate of interest 1 have been paying ‘or the preceding tweive months. My
interest rate will never be greater than 12.625 %.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannie Mae/Froddie Mac Urilorm Instrument
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(E) Effective Date of Chinges
My new interest rate will hecome effective on cach Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date 2fter the Change Date uatil the amount of my monthly pavment changes again.

{F) Notice of Changes
‘The Note Ho'der will deliver or mail 1o me a notice of any changes in my intcrest rate and the amoumt of my monthly

payment before the effective date of any change. The notice will include information required by Jaw 1o be given me and also the
1itle and telephone number of 2 person who will answer any question § may have regarding the notice.

8. TRANSFER OF THE PROPZRTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrement is amended to read as follows:

Transfer of thé Pruperty or a Beneficial Interest in Borrower. 1f 2} or any part of the Propenty or any interest in it is sold
or transferred (or if abersficial interest in Borrower is s0ld or transferred and Borrower is 20! a natural person) without Lender’s
prior writlen consent, Leader may, at ils option, require immedizte payment in full of alf sums secured by this Securny
Instrument. However, this zpticn shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrument. Lender wise shall nat exercise this option if: (a) Borrower causes o be submitted (o Lender information
required by Lender 10 evaluate the intended transferee as if a new loan were being mzde to the transferee; and (b) Lender
reasonably determines that Lendet®s security will not be impaired by the loan assumption and that the risk of 2 breach of any
coverant or agreement in this Secunity listrarant is acceptable to Lender.

To the exteni permitted by applicable law, Tendar may charge a reasonable fee 2s a condition to Lender’s consent to the loan
assumption. Lender may also require the transicres to sign a assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and “er.enients made in the Note and in this Secunity Instrument. Borrower will
continue 1o be obligated under the Note and this Security Instrument ualess Lender releases Borrower in writing.

If Lender exercises the option to require immediate pavrxatin full, Lender shall give Borrower notice of acecleration. The
notice shall provide a period of not Jess than 30 days from the duic tae notice is delivered or mailed within which Borrower must
pay all sums sccured by this Security lnstrument. If Borrower fails <o pay these sums prioz 1o the cxpiration of this period,
Lender may invoke any remedies permitied by this Security Instrument wiziicut further notice or demand on Borrower.

BY SIGNING BELOW, Bosrower accepts and agrees to the terms and covenants sontzined in this Adjustable Rate Rider.
}
RICHARD L. WITKOWSI -Bortamr

K /{{2’{.»/4 A ({3_% e (Seal

(Seal)
-Borrower

(Seal)
-Berromer

(Seal)

-Bocrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fanniv Mae/Freddie Mac Unilorm Instrument »
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