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THIS INSTRUMENT WAS PREPARED BY:

VASANTHA CHILAP.AMARRI CITICORP MORTGAGE, INC.

Document Collections

P.0O. Box 790021 - MS 321

St. Louis, MO 63179-0021
ACCOUNT NO.: 2705792113

EQUITY SOURCE ACCOUNT ® MORTGAGE g /

In this Mortgage, *You", "Your® and "Yours® means LAWRENCE STERN AND SYBIL STERN, HIS WIFE, °We,*
*Us" and "Our’ means CITIBANK, FEDERAL SAVINGS BANK 500 W. Madison St., Chicago, IL 60661. The *Borrower”
means: LAWRENCE STERN AND SYBIL STERN. The “Ageent® means the Eguity Scurce Accouat Agreement and
Disclosure of even date herewith signed by the Borrower in connectior. »it%: this Montgage. The ‘Property” means the real estate,
including the leasehold (if any). located at: 1314 SQUTHWIND DRIVE® _WTRTHBROOK, ILLINOIS 60062

THIS MORTGAGE between You and Us is made 2s of the date next 1o Your iirst signature below and has a final maturity
date 30 vears and 2 months from such date.

The Agreement provides that the credit secured by the Propeny is an open-end (volving line of ~~edit at a variable raic of
interest. The maximum amount of al] loan advances made to the Borrower under the Agreemvnt and which may be secured by this
Mortgage may not exceed TWO HUNDRED FORTY-FIVE THOUSAND SIX HUNDRED /NP 0071002 =22 sssacsnssjqllarg
{8243.600.00} (the “Credit Limil™). At any panicular time, the outstanding obligation of Botrower to Us under the Agreement
may be any sum equal ¢ or less than the Cred:i Limit plus imerest and other charges owing unde the Agreement and amounts
owing under this Mongage. Obligations under the Agreement, Mortgage and any riders thereto shaii pot a2 released even if all
indebtedness under the Agreement is paid, unless and until We cause a mortgage reiease 1o be caecuted and sach release is properly

recorded. ld)]l M&\’_]Q|9~

TO SECURE to Us: (a) the pavment and performance of all indebtedness and obligations of the Borrower under the
Agreement or any modification or replacement of the Agreement; (b} the payment of ail other sums advanced in accordance
herewith o proiect the sccurity of this Morigage, with finance charges thereon at the variable rate described in the Agreement; and
{c) the paymeat of any {uture advances made by Us to Borrower (pursuant {0 Paragraph 16 of this Morgage (hereir *Future Loan
Advances”}) and, in consideration of the indebiedness herein recited, You hereby mortgage, grant and convey to Us the Propenty.

TOGETHER WITH all the imprevements now or hereafier crected on the Property, and all casements, rights,
appurtenances, rents (subject however to the rights and autherities given herein 1o You to collect and apply such rents), royalties,
mineral, oil and gas rights and profits, water, waler rights and water stock, and all fixtures now or hercafter attached to the
Property (which, if this Mortgage is on a unil in a condominivm project or planned unit development, shall incluie the common
clements in such project or development assoctated with such uzit), all of which, including replacements and additions thereto, shall
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IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES 1| THROUGH 6 FOLLOWING.

iF MORTGALOR IS AN INDIVIDUAL / /
%//?C 119147 2ol 7

g L. AWRENCE STERN f Da!c Mo SYBIL STF.R\ Date!
Mortgagor Date Wilness Date
STATE OF ILLINO'G §
County of COOK
1, the undersigned, a Notary Putlic in and for said County, in the State aforesaid, DO HEREBY CERTIFY that: C\O]
LAWRENCE STERN AND SYSiL. STERN, HIS WIFE !
_ personaily known to me to be the sam< nerson(s) whose name(s) is{are) subscribed to the foregoing instrument, appeared before ‘:;
me this day in person, and acknowleds >3 that (s)he(they) signed sealed and delivered the said instrument as histher)(their) free w
and voluntary act, for the uses and purposes ther=in set forth. N
G
V o

Given under my hand and offjg .f):glk M
L . "OH ICIAL SEAL® 1]
My Commussion Expires: SHANNON 12, UMLAUF
s I sa.r) Public

L Nty Putie, Sate of 0o

WCwﬂssm Expies G&%‘Jl
IF MORTGAGORISA TR P ALY

not personally but solely as trustee as aforesaid

By: _ .

Tile
ATTEST: -

Tiile
STATE OF ILLINOIS ) §
County of _ )

f, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO MeRE8Y CERTIFY tha
_. President and_ Secretary, respectively, appeared before me this day in person, and acknowledged that thiv-signed and delivered
the said instrument as their own free and voluntary acts and as the free and voluntary act of the said corporativa, as Trustee, for the
uses and purposes therein set forth, and the said _ Secretary did also then add their acknowledgement that {s)he, as custodian of the
‘corporate scal of said corporation, did affix the said corporate scal of said corporation to said instrument as his (herj own free and
voluntary act, and as the free and voluntary act of said corporation, as Trusiee, for the uses and purposes therein set forth.

Given under my hand and official seal, this _day of

My Commission Expires:

Notary Public

You covenant that You are lawfully seized of the estate hereby conveyed and have the right to mongage, grant, and convey the
Propenty, and that the Property is uncncumbered, except for the encumbrances of record and any first morigage. You covenant thal
You wartant and will defend generally the title to the Propenty against all claims and demands, except those disciosed in wriling to
Us as of (he date of this Mortgage.
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You and We covenant and agree as follows:
1. Payment of Indebtedness. Borrower shall promp:ly pay when due the indebiedness secured by this Morgage including,
without limitation, that evidenced by the Agreeinent.

R 2. Application of Payments. Unless applicable law provides otherwise, all payments received by Us under the Agreemens wiil be
applied to the principal balance and any finance charges, late charges, collection costs, and other charges owing with 1espect to the
indebtedness secured by this Mortgage in such order as W2 may choose from time to time.

3. Charges; Liens. Except as expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges, fines
and impositions attributable to the Property which may atiain a priority over this Mortgage. and leaschold payments or ground
renis, if any, by Yourinaking payments, when due, direc:ly 1o the payee thereof. In the eveat You make payments directly to the
payee thereof, upon Qur.cequest You shall promptly furnish to Us receipts evidencing such payment. We reserve the right to
require You or the Borrovier io pay 10 an €SCIOW acCOUR: 2mounts Lo pay laxes and insurance when they are due. If We require
paymests (o be made 1o an escrow 2ccount, the amount of the payments will be determined in accordance with applicable law and
We will pay interest on the pavments. if required by applicable Jaw.

You shall make payments, when duc, s-any indsbtedness secured by a morigage or other lien that is prior in right time to this
Morigage (a “Prior Morigage®). You sha!) prommily discharge the lien of any Prior Monigage not disclosed to Us in writing at the
time of application for the Agreement, proviged, however, that You shall not be required to discharge any such licn so long as You
shall {a) in good faith contest such lien by, or de‘end znforcement of such lien in, legal proceedings which operate 1o prevent the
enforcement of the lien or forfeiture of the Propeity or any pant thereof, or (b) secure from the holder of such prior lien an
agreemert in form and substance satisfactory to Us sroondinating such lien to this Mortgage. You shall not enter into any
agreement with the holder of a Prior Mortgage whereby suzh Prior Morigage. or the indebledness secured thereby is modified,
amended, extended or reaewed, without Our prior written conseni. You shal! neither request ror allow any fulure advances to be
secured by 2 Prior Mortgage without Our prior wrilten consent.

4. Hazard Insurance. You shall keep the improvements now existing o¢ %ercaiter erecied on the Property insured against loss by
fire, hazards included within the 1erm “extended coverage® and such other iizzards as We may require (including flood insurance
coverage, if required by Us) and in such ameunis and for such periods as We w2y require. Unless We require in writing otherwise,
the palicy shall provide insurance on a replacement cosi basis in an amoura no. less than thal necessary to comply with any
cvinsurance percentage stipulated in the hazard insurance policy. All insurance policies and rencwals thereof shall be in form and
substance and with carriers acceptable to Us and shall include 2 standard morigagee cliusc in favor of and in form and substance
satisfactory to Us. In the event of loss, You shall give prompt notice to the insurance carriernd Us. We may make proof of loss
if not made promptly by You.

It the Propeny is abandoned by You, or if You fail 1o zespond (o Us within thiny (30) days from th= da:e the notice is mailed by
Us to You that the insurance carrier offers to setils 2 claim for insurance benefits, We are authorized 12 collect and apply the
insurance proceeds at Qur option either to restoration o repair of the Property, or to sums secured by this Morigige.

[f the Property is acquired by Us under Paragraph 14 of this Mottgage, all of Your right, title and interest in and to any insurance
policies, and in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition, shall pass to Us
to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph § if this Morgage covers a unit in a
condominium project or planned unit development.

5. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. 1f this Mongage is on a unit
in a condominium ¢r a planned unit development (hercin “Condominium Project”), then: (a) You shall perform all of Your
obligations under the deciaration or covenants creating or governing the Condominium Project. the by-laws and regulations of the
Condominium Project, and all constituent documents (herein “Project Documents®), including the payment when due of
assessments imposed by the homeowners association or other goveming body of the Condominium Project (herein “Owner's
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Association”); (b) You shai: d d A\ o satified requiyg rapb 5 of this Morngage if the

Owners Association nuintainsEtF ter, %‘; fominitm Project which provides
.. insurance coverage against fire, fiazards i ded within the testh “ex al other hazasds (including flood
insurance) as We may require, and in such amounts and for such periods as We may require naming Us as additicnal loss payee; (c)
the provisions of any Project Documents regarding the application of any insurance proceeds from “master” or “blanket™ policies
covering the Condominium Project shall supersede the provisions of Paragraph 4 of this Morngage 10 the extent necessary 10 avoid
conflict betweern: the provisions thercof and hercof: (d) You hereby assign 1o Us the right to receive distributions on account of the
Propernty under “master” or ~“blanket™ policies covering the Condominium Pruject 1o the extent not applied 0 the restoration or
repair of the Propeny, with any such distributtons in excess of the amount necessary 1o s2iisfy in full the obligations sccured by this
‘Morigage being paid to You: (¢} You shall give Us prompt written notice of any lapse in any insurance coverage under a “master”
or “blanke1” policy on the Condominium Project; and (1)} You shall not, without Our prior wriiten conscnl, consemt (o cither (i) the
abandonmert or iermination of the Condominium Project (except for the abandonment or termination provided by law in the casc of
substantial destruction by fire or other casvalty or in the case of a 1akiag or condemnation or eminent domain), (ii) any material
amendment to the Project Drocuments (including any change in the percentage interests of ithe unit owners in the Condominium
Proicct), or (iif) the effectuation of any decision by the Ownets Association (o (crminate professional management and assume scli-
management of the Condominium Project. [If the Propeny has remal units, You shall maintain insurance a2gainst rent loss in
addition to the other hazards for which insurance is required hercin.

6. Protection of Our Security. If You fail to periorm Your obliganons under 1this Mongage, or if any action of proccedings
adversely affects Our interest in the Property, We may, at Our option. 1ake any action reasonably necessary (including, without
limitation. paving expenses and attomey fees and (10 have eatry upon the Property 1o make repairs) to perform Your obligations or
to protect Our interests.  Any amounts disbursed by Us pursvant 1o this Paragraph 6. with interest thereon at the variable rate
described in the Agreement, shall become indebtedness secured by this Morigage (except as capressly provided herein). Nothing
contained in this Paracaph 6 shall require Us 10 incur any expensc or take any aclion hercunder.

7. Inspection. Wc or Qur agents may cater and inspect the Property, afier giving You rcasonable prior notice.

8. Condemnation. The rioseeds of any award er claim for damages, direct or consequential, in conncciion with any
condemnation or other 1aking ©f -Li= Property, or pan thercof, or for conveyance in licu of condemnation, are hereby assigned and
skall be paid to Us. Neither Boitorver nor You will be relieved of any obligation to make payments if We apply the awand received
10 the oulstanding balance owed.

1f You abandon ithe Property, or if..2.ier notice by Us 10 You that the copdemnor offers 10 make an awasd or scutle a claim for
damages.” You fail to respond to Us withir! thiny (30) days aftet the date such notice is mailed, We are authorized to collect and
apply the procesds in tixc same manner as proviusd in Paragraph 4 hercof.

9. Fosbearance Not o Waiver. Any forbeararce by Us in exercising any right or remnedy hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or precluc=.th=.exercise of any such right or remedy in the future.  Any waiver by Us must
be in writing and signed by Us.

10. Successors and Assigns Bound; Joint and Several Liwnility: Captions. The covenants and agrecients hercin contained shail
bind. and the righis hereunder shall inure 1o, Your and Qur respecrive successors and assigns, subject to the provisions of
Paragraph 13 hercof. All Your covenants and agrecmznts shal’ be joint and several. The captions and headings of the paragraphs
of this Mortgage arc for convenicnce only and are nol 10 be use! 10 tnerpret or define the provisions hereof.

11. Notices. Except for any notice required under appiicable Iaw 0 /be given in another manner. (3) any notice (0 You provided
for in this Morigage shall be given by personal delivery or by mailing Lo h notice by first-class postage paid, addressed 1o Yoo at
the address of the Property shown at the beginning of this Morntgage or at suc’ other address as You may designate by notice to Us
as provided herein, and (b) any potice to Us shall be given by personal delivery or by mailing such notice by cerntified mail, retum
receipt requested, to Qur address stated hercin or 10 such other address as We /may designate by notice to You as provided hetein.

12. Severakbility. If any term of this Mortgage is found to be unenforceable, all siher rrovisions wiil remain in fuil force.

13. Due on Transfer Provision - Transfer of the Property. If all or any pari of the Property or any interest in it is sold or
transferred {or if a beneficial intcrest in You is sold or transferred and You are noi a nzaurai/pgerson) without Our prior wrillen
comseni, We may, at Our oplion, require immediate payment in full of a1l sums secured by tais sjortgage. However, We shall not
exercise this option if the exercisc is prohibited by applicable Taw as of the dalc of this Morigoe:. If We exercise this option, We
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shall give You notice of acccll@JoN!@oE Ell)@l A&_of @IQROY:M from the date the notice is

" delivered or mailed within which all sums secured by this Morigage must be paid. If these sums are not paid prier to the expiration
* - of this period, We may invoke any remedies permitted by this Mortgage without (urther notice or demand on You.

. 14. Default. [f You breach any term in this Mongage, or if Botrower fails to perform any obligation under the Agreement, We
- may, at Qur option, declare all sums secured by this Mongage to be immediately due 2nd payable without further demand and may
" invoke the power of sale under this Mongage and any other remedics permitted by law. We may coliect from You all reasonable
- costs incurred in enforcing the terms of this Morigage, including atiorney s fees and allocated costs of Our salaried employees.

;’: 15, Assignment of Rents. As additional security hereunder, You herchy assign to Us the remts of the Propeny; provided,
however, that You shali have, prior to acceleration und:r Paragraph 14 hereof or abandonment of the Property, the right 1o collect
and retain such rents as they become due and payabie.

16. Future Loan Advances. Upon Your request, We at Our option may make Future Loan Advances 10 You or Borrower. Such
Future Loan Advances, with interest thercon, shall be secured by this Mortgage when evidenced by 2 promissory rote or agreement
stating that said nols o agreement is so secured.

7. Release. Upon payment of 2l sums secured by this Mortgage and upon (a) expiration of ihe Agreement or (b) Your request,
We skall release this Morig2z7-and You shall pay all costs of recordation, if any.

18. Appointment of Receiver, Lrider in Possession. Upon acceleration under this Mortgage or abandonment of the Property, ¢
We shall be entitled to have a receiviér ppointed by a court to enter upon, take possession of, and manage the Propeny and collect =
the reats of the Property including fiose past due. Al rents collected by the receiver shall be applied first 1o payment of the costs )

of management of the Property and collectior, o7 rents, including bui not limited to, receiver’s fees and premiums on the receiver's
bonds and reasonable attomeys fees and then (© thzswrs secured by this Mortgage. The receiver shall be lizble to account only for
those rents actually received.

19. Statement of Obligation. We may collect a fe: frr umishing a siatement of obligation in 2n amount not to exceed the
maximuin amouiit permilted under 2pplicable law.

20. No Merger. There shall be no merger of the interest or estaic crvated by this Mongage with any other interest or ¢state in the
Property at any time held by or for Ouvr benefit in any capacity, wiltiors Out prior wiilten consent.

21. Fixture Filing. This Mongage constitutes a finarcing statement filed 25 2 fixtere filing in the Official Records of the County
Recorder of the county in which the Property is located with respect 1o any 213 2l fixtures included within the werm “Property” as
used in this Mortgage and with respect to any goods or other personal property tha. may now or hereafier become such fistures,

22. Third Party Waivers, In the event that any of You has not also signed the Agreemen: a5 Borrower, cach of You: {a) agrees
that We may, from time to time, witkout notice o, consent fiom or demnand on You, and without afecting or impairing in any way
any of Our rights or Your obligations, (i) renew, extend, accelerate, compromise o change the imersst fate or other lerms of the
Agreement and any promissory nole or agreement ¢videncing a Future Loan Advance, and (i) avcep!, ~vaive and release other
security fincluding guarantees) for the obligations aris.ng under the Agreement or any promissory noie or azieement evidencing a
Futere Loan Advance, and (b) waives (i) any right t¢ require Us to proceed against any Borrower or any olter person, proceed
against or 2xhaust any secunty for the obligations secured by this Mornigage or pursue any other remedy in OQur power whatsoever,
(ii) any defense or right against Us arising out of any disability or other defense or cessation of liability of any Borrower for any
reason other than full p2yvment, (iii) any defense or right against Us anising out of Our foreclosire upon the Property, cven though
such foreclosure results in the loss of any right of subrogation, reimbursement or other right You have against any Borrower, (iv)
ail presentments, diligence, protests, demands and riotice of protest, dishonor. and nonperformance, (v) until payment in full of the
indebiedness secured by this Morigage, any right of ssbrogation or the benefit of any security for such indebtedness, and {vi) the
benefit of the statute of limitations affecting the Propesty to the extent permitted by law. Any partial payment by Borrower or other
circumsiance that operales 1o toll any statule of limitations as 10 such person shall operate to toli such statutle as to You.

23. Choice of Law. This Mongage will be governe by and imerpreted in accordance with the federal laws of the United States
and where not inconsisient with the laws of the Staie of lilinois, regardiess of the state in which You or Borrower resides.
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24._ Your Copy. You shall L—J:»N:;Q::EUE coLth &-Lm QQ:EmY

25. Loan Charges Legislation Affecting Our Rights. 1f the Agreement is subject 10 2 law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collecied in conpection with the
Agreement exceed the permitied limits, then (3) any such loan charge shali be reduced by the amount necessary 10 reduce the charge
to the permitted limit: and (b) any such loan charge already collected from You or Borrower which exceeded permitted limits wiil
be refunded to You or Borrower; We may choose 1o make this refund by reducing the principal owed under the Agreement or by
making a direct payment to Ysu or Borrower. 1f a efund reduces principal, the reduction will be treated as a panial prepayment
without any prepavment charge due. If enactment o¢ expiration of applicable laws has the effect of rendering any provision of the
Agreement or this Mortgage unenforceable according to its terms, We may at Our option, require immediate payment in foll of a}l
sums secured by this Mongage and may invoke any remedies permined by Paragraph 14,

26. Waiver of Homestead. You waive ali right of homesiead exemption in the Property.

27. Trustee Exculpation. If this Mortgage is execuied by an Nlinois land trust, You execute this Mortgage as trustee as aforesaid,
m the exercise of the power and authority conferred upon and vested in it as such trusice, and it is expressty understood and agreed
by Us and by every person or hereafter claiming eny right hereunder that nothing confained herein or in the Agreement shall be
construed as creating 20y 'iability on You personally to pay amounts owing in connection with the Agreement or this Morigage or
any interest that may ocor vheseon, or 1o perform any covenants sither express or implied comained in this Mongage, all such
liability, if any, being expressiy waived, and that avy recovery on the Mortgage or the Agreement shall be solely against and out of
the Propenty by enforcement of th:. provisions of this Morigaze aod the Agreement, but this waiver shall in po way affect the
personal liability of any individua Forzower, co-maker or guarantor of this Agreement.

LOT 165 IN SECTION 1 OF WESTVILW UNITS 3 AND §, BEING A SUBDIVISION IN SECTION 7,
TOWNSHIP $2 NORTH, RANGE 12, EAST OF THE THIiRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLIXOIS.

TAX 1.D. NUMBER: 04-07-309-006-0000

ESA Morngage - IL - 654 (06°94) Rev, 08/02/98
Fapc Sol 6

SECETCLO




UNOFFICIAL COPY




