- UNOFFICIAL COPY

97514517
“' RECORDATION REQUESTED BY:
Harrla Trust and Savings Bank
o e
- .0. Box -3 BEE » 7 B
ii“ CMCBQO, iL 60690 N DEFT {1} RELQRUIHG §37.50
N . TADO01 TRAN 9938 07/47/97 iirifron
™ WHEN necoau}gu MAIL TO: . 5004 E RH B~97-S14517
S R onrgad Savings Bank . (DK COUNTY RECCRDER
P.0. Boyw'755
Chicagd\iL 50590
et Y/
i (h‘. L/
S A %
“’\.‘:_‘5:‘ ’ ,.‘"‘

K .
LG A
L

bt R S "
BARRMGTON IL 60010

MORTGAGE

THIS MORTGAGE IS DATED JUNE 25, 1897, betwecn DEIRDRE LONERO, WIDOWED AND NOT SINCE
kf REMARRIED, whose address is 4905 N. NOTTINGHAM AVEWUE, CHICAGO, 1L 60656 {referred o below as
R “Grantor"); and Harris Trust and Savings Bank, whose address '3 111 W. Monroe, P.0, Box 765, Chicago, IL
60880 {referred to below as "Lender").
F: GRANT OF MORTGAGE. For valuable consideration, Granter mortgeqes, warrants, and conveys to Lender al
~ 0of Grantor's right, title, and interest in and to the following described rea Jonerty, together with all existing or
- Subsequently erected or affixed buiidings, improvements and fixtures; al' easements, rights of way, and
¢y aPpurtenances; all water, water rights, watercourses and ditch rights (including stock in utitities with ditch or

Irrigation rights); and ail other rights, rovalties, and profits relating to the real prapeny, including without limitation
J all minerals, oli, gas, geothermal and similar matters, located in COOK County, State'of liinois (the "Real
Property");

LOT 17 IN BLOCK 1 IN THE LEE N. ROMAND'S AODITION TO CHICAGO, BEING A4 SUBDIVISION OF
THAT PART OF THE SOUTHWEST 1/4 OF THE SOQUTHWEST 1/4 OF SECTION 7. TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address Is commonly known as 4905 N. NOTTINGHAM AVENUE, CHICAGO, IL
60656. The Real Property tax identification number is 13-07-331-014.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The tollowing words shall have the foliowing meanings when used in this Mortgage, Terms not
otherwise defined in this Morigage shall have the meanings attributed 1o such terms In the Unlform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America,

Grantor, The word "Grantor” means DEIRDRE LONERQ. The Grantor is the martgagor under this Martgage.

Guarantor, The word "Guarantor means and includes without fimitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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Loan No {Continued)

‘ shall use, generate, manufaclure, store, treat, dispose of, or release any hazardous waste or substance on
o under, about or from the Property and (i) any such activity shalt be conducted in compliance with all
> applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
A regulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the
by Property to make such inspections and tests, at Grantor's expense, as Lender mar deem appropriate 10
i determine compliance of the Property with this section of the Monggge. Any inspections or tests mada by
ke Lender snall be for Lender's Purposes only and shall not be construed to create any responsibility or liability
5 on the pan of Lender to Grantor or 10 any other person. The representations and warranties contained herein
s arg based on _Grantor's due diligence 'in investigating the Property for hazardous waste and hazardous
. substances. Grantor hereby ({a} releases and waives any future claims against Lender for indemnity o
contribution in the event Grantor becomes liable for cieanup or other costs under any such laws, and (b)
agrees to indemnily and hold harmless Lender agalnst any and ali claims, losses, liabilitles, damages,
Fena!tles. and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
his section of the Mortgage or as a consequence of any use, ?eneratton. manufacture, storage. disposal,
relaase or threatened release occurring prior to Grantor's ownership or interest In the Property, whether or not
the same wzs or should have been known to Grantor. The provisions of this section of the Moartgage
including the oul'gation 1o indemnify, shall survive the payment of the indebtedness and the satistaction and
reconveyance of 1ia lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whethar by foreciosure or otherwise,

Nulsance, Waste.” Gi7ator shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on ur-to the Property or any portion of the Pro erty, Without limiting the generality of the
foregolng, Grantor will riot vemove, or Eram to any other parly the right to remove, any timber, minerals
(tncluding oil and gas), soli, gravel or rock products without the prior writtén consent of Lender. \

Removal of Improvemente. Graritor shall not demolish or remove any Improvements fram the Real Propenty
without the prior written consen:-s( cender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrargemcnts satisfactory to Lender lo replace such Improvements wit

Improvements of at least equal valug.

Lender's Rl?ht to Enter. Lender and its agents and represantatives may enter upon the Real ProFerty at all -
reasonable mes 1o attend to Lender's fiterests and to inspect the Property for purposes of Grantor's :
compliance with the terms and conditions oi-this Morlgage.

Compliance with Governmental Requirements. ©iantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafier in effect, of all goveramental authorities applicable to the use or occupancy of the .
Praperty. Grantor may contest in good faith any sucit 'aw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apPeais, s010ng as Grantor has notified Lender In writing prior to
doing so and so Iong as, in Lender's sole oplnion, Luoses's interests in the Property are not jeopardized.
Lender may require Granlor to post adequate security or a sJraty bond, reasonably sailsfactory to Lender, to
protect Lender's interest.

Outy to Protect, Grantor agrees neither to abandan nor leave unatanded the Properly. Grantor shall do all
othar acts, in addition to those acts set forth above in this sectio, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declzie ‘mmediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's arior wrilten consent, of all or any
part of the Real Property, or any interest in the Real Praperty. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitoic: whether voluntary or
involuntary, whether by outright sale, deed, instaliment sate contract, land contract, cariract for deed, leasehald
interest with a term greater than three (3) yedrs, lease-option contract, or by sale, assigiment, or transfer of any
beneficial interast in or to any land trust holding title to the Real Property, or by any other mathod of convaeyance
of Real Property interest. It any Grantor is a corporation, partnership or limited fiabifity comiany, transfer also
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exerclse is prohibited by federal law or by lllinois law,

‘hrﬁA)r(tEggAND LIENS. The following provisions refating to the taxes and fiens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency? all taxes, payroll taxes, speclal
tanes, assessments, water charges and sewer Service charges levied against or on account of the ﬁropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished 10 the
Property. Grantor shall maintain the Property free of alt liens having priorily over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contesl, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute aver the obligaiion’to pay, so long as Lender's interest in the Property is not rleO‘D&fdiZed. It alien
arlses or Is filed as a resylt of nonpayment, Grantor shall within fitteen (15) days after the flen arises or, if a

Tac

ATRbECL

tien is filed, within fifteen (15) days after Grantor hias notice of the filing, secure the discharge of the len, ar if
requested by Lender, deposit with Lender cash ar a sufficient corporate surety bond or other security
satistactory to Lender in an amount sufficient to discharge the lien cs)lus any costs and attorneys' fees or other

er the lien. In any contest, Grantor shall

charges that could accrue as a result of a foreclosure or sale un
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Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
al existing applicable laws, ordinances, and requlations of governmental autharities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatton of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings
of by any Proceedmg or purchase n lieu of condemnation, Lender may at its election require that ail or any
ortion of the nel ?roceeds of the award be applied to the Indebledness or the repair or restoration of the
reperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. if any proceeding in condemnation is flled, Grantor shall promptly notity Lender in writing, and
Granter shall promptly take such steps as may be necessary to defend the action’ and obtain the award.
Grantor may be the nominal {JaﬂY in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of s own choice, and Grantar will deliver or
calrn‘?e} tgﬁbe delivered to Lender such instruments as may be requested by It from time to time to permit such
participation.

IMPCSITION OF TA¥ES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmaniai taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fera and Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this Morigee_and take whatever other action is requesied by Lender to perfect and continue-

Lender's lien on the Rear Froverty. Grantor shall refrsburse Lender for all taxes, as described below, together

with all expenses incurred ' vecording, perfecting or continuing this Mortgage, including without limitation att,

taxes, fees, documentary siarazs, and other charges for recording or registering this Mortgage.

Mortﬁage or upon al
whic
Morigage; (c) a tax on this type

(a?I spttac ic tax on all or any portion 0iiha lndeb?edness or on payments of principal and interest made
rantor.

Subsequent Taxes. |f any tax to which this seclion_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effecr as an Event of Default (as defined below}. and Lender may
exercise any or all of its available remedies for ar Evant of Detault as provided below unless Grantor either

or any pan-urine Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

Taxes. The fotlowln;; shall consutite taxes to which this section applies: (a) a sPecmc tax upoen this type of .

rantor is authorized or requireria deduct from payments on the Indebtedness secured by this type of 3
e&‘Mcnqage char eablepagainst the Lender or the holder of the Note; and %1) -
v

KRS

il

a) pays the tax before It becomes delinquent, or /h) contests the tax as provided above in the Taxes and .. .
b

iens section and deposits with Lender cash or a suffisie s corporate surety
10 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The fallcaing provisions relating to this Mortgage as a
security agreement are a pan of this Mortgage.

Security Agreement. This instrument shall constitute a secutiiy agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall hava all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statemenis and take whatever
other action Is requested by Lender to perfect and continue Lender's ‘se’urity interest in the Rents and
Personal Property, In addition 10 recording this Mortgage in the real property records, Lender may, at any
lime and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ali expenses incurred in perfecting or
continuing this security interest, Upon detault, Grantor shall assemble the Personal Prppmy in & manner and
at a place reagonably convenient 10 Grantor and Lender and make it available to Lende; ithin three (3) days
atter receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), fron! which information
concerning the security interest granted by this Mon%age may be obtained (each as required by the Uniform
Cemmercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in~fact are a part of this Mortgage.

Further Assurances, At any lime, and from time to time, upon request of Lender, Grantar will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested Dy Lender, cause to be filed, recorded, refiled, or rerecarded, as the case may be, at such limes
and in such ‘offices and places as Lender may deem appropriate, any and all such mortgages, deeds of frus!,
security deeds, securlty agreements, financing statements, continuation stalements, Instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, continue, of preserve (a) the abligations of Grantor under the Note,

re
this Mortgage, and the Related Documents, and (b) lﬁe liens and security ?nterests created by this Mortgage.

as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor, Uniess
prohlbited by law or %greed to the contrary by Lender in writing, Grantor shall reimburse Lender far alf costs
and expenses incurred in connection with the matters referred 10 in this paragraph.

Attorney-in=Facl. |l Grantor falis to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attarney-in~fact for the purpose of making, executing, dellverm?.
flling, recarding, and doing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters referred 10 in the preceding paragraph.

ond or other securily satisfactory - -
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i

Fy user of the Property ta make payments of rent or use fees directly to Lender, |f the Rents are collected by
g Lender, then Grantor irrevocabIr designates Lender as Grantor's attorney-in-fact to endorse instruments
" recelved in payment thereof in the name of Grantor and to negotiate the’ same and collect the proceeds.
i Payments by tenants or other users to Lender In response to Lender's demand shall satisfy the obiipations for
b which the payments are made, whether or not any proper grounds for the demand existed. (ender may
. exercise its rights under this subparagraph either in person, by agent, or through a receiver.

i Mortgagee In Possesaion. Lender shall have the right to be placed as mortgagee in possession or to have a

receiver appointed 1o take possession of all or any part of the Property, with the power 1o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply _the proceeds, over and above the cost of the receivership, against the indebtedness. The
marigagee in Fossesslon ar recelver may serve without bond il permitted by law. Lender's right 1o the
appointment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
in eFtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
| recelver.

[ il#dgzia:) Fr?re.:;asure. Lender may obtain a judiclal decree foreciosing Grantor's interest in all or any part of
; e Property.

| Deficlency Judorient, if permitted by applicable law, Lender may obtain a j,udgment for any deficiency
| remaining in the'Inuehtedness due to Lender after application of all amounts received from the exercise of the O
1 rights provided in ¥ 18 section.

Other Remedies. Lendgr shall have all other rights and remedies pravided in this Mortgage or the Note or &
available at iaw or in equity,

Sale of the Property. Tc 1:¢ extant permitted by applicable law, Grantor hereby waives any and all right to .
have the property marshalled. |7 oxercising its rights and remedies, Lender shall be free to sell all or any part (J1-
of the Property together or separ=ie./, in one sale or by separate sales. Lender shall be entitied to bid at any e
public sale on ail or any portion of the Property. 1

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an,y public sale of the
Personal Property or of the time after wnizh any private sale or other intended disposition of the Personal -+
Property Is to be made. Reasonable notice shall mean notice glven ai least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by uny sarty of a breach of a provision of this Mortgage ‘shail not
constitute a walver of or prejudice the partJ's righis o\herwise 10 demand strict campliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an eiection to make expenditures or take 2ction 1o perform an obligation of Grantor under this
Martgage after failure of Grantor to perform shall not aff2ct i ender's right to declare a defauit and exercise is
remedies under this Mortgage.

Aflorneys' Fees; Expenses. |f Lender institules any suit or action to enforce any of lhe terms of this
Mortgage, Lender shall be entitled 10 recover such suim as thz court may adjudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al agg time. for «he protection of its interest or the
enfarcement of its rights shall become a part of the Indebtedness payatae on demand and shall bear interest
from the date of expenditure untll reﬁaid at the rate provided for in theNnte, Expenses covered by this
aragragh Include, without limitation, however subject 1o any limits unde: asnficable law, Lender’s attorneys
ees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankrupicy
proceedings (including efforts to maodify or vacate any automatic stay or ‘munctlonz appeals and any
anticipated post-judgment collection services, the cost of searching records, outairiig title reports (including
foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provirlert by law.

NOTICES TO GRANTOR AND QTHER PARTIES, Any notice under this Morigage, includin? without limitation any
notice of default and any notice of sale to Grantor, shall be in wrmnP, may be sent by telefacsimile, and shall be
effective when actually delivered, or when deposited with a nationally recognized overnight couna, or, if mailed,
shall be deemed effective when deposited in the United States mall first class, certified or registered mall, postage
Prepmd. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices urider this Mongage by giving formal written notice to the other parties, specifying that the purpose of
the notice is 10 changﬁ the party's address. All coples of notices of foreciosure fram the holder of any lien which
has priority over this ort?age shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. T

MISCELLANECGUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters set forth in this Mortgage. No alteration of or amendment 10 this

ongage shall be effective unless glven in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

1

L X T B

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender In the Stale of
linois. This Morlgage shall be governed by and consirued in accordance with the laws of the State of
[Hinois.

Caption Headings. Caption headi_n?s in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provis:

ons of this Mortgage.
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INDIVIDUAL ACKNOWLEDGMENT
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STATE OF .t toeitty < Harriet M. Pergande
% Notary Public, State of Tinois %

/ 3 My Commission Exp. |1/16/2000 X

COUNTY OF Aﬁ'ﬁ"/L‘ LR RN NS

On this day before me, the undersigned Notary Public, personally appeared DEIRDRE LONERQ, to me knawn to
be the individual described in and who executed the Montgage, and acknowledged that he or she signed the
Martgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

P [
Given under my nand and officlal seal this e day of N e , 19 752 7,
i i ! '/--"'—}
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By /A-csecd Ay -L-;::.'...«...?m_.ﬂ.gxz{ Residing at _.> 7»-’:’;’ @/ KZ«_/.,L,a,,{g{w»/gé
- . /
/ ¢ ’ 4

Notary Public in and for (¢ State of R%_/,(f/d/r'tmw

My commission expires /'~ /G - 2 ODY
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