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CONSTFUCTION MORTGAGE tt%

THIS MORTGAGE (S DATED JULY 1, 1997, between River's Edge LL.C., whose address is 7458 N. Harlem
Avenue, Chicago, IL 60631 (referred 1o belovs ag "Grantor"); and Parkway Bank & Trust Company, whose
address ls 4800 N. Harlem, Harwood Heights, Il. 60656 (r=farred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granio” iortgages, warrants, and conveys to Lender all
ol Grantor's right, title, and interest In and 1o the following descrited real property, together with all existing or
subsequently erected or affixed buildings, improvements and.fixtures; all easements, rights ol way, and
appurtenances; all water, water rights, watercourses and ditch righti {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refaling to the rz2!. property, including without limitation
all minerals, oll, gas, geothermal and similar matiers, focated in Cook fiounty, State of lHlinols (the "Real

Property"):

LOTS 4 AND 5 IN RIVER'S EDGE SUBDIVISION, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF
SECTION 10, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIR" FRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECORDED APRIL 5, 1935 AS DOCUMIZWT MUMBER 85229405,

N COQI{ COUNTY, ILLINOIS,

The Real Property or its address Is commonly known as 5340 and 5360 N. Lowell Avenue, Chitngo, L 60630.
The Real Property tax identification number s 13-10-200-015 and 13-10-200-016.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Unitorm Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
ostherwise definad In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts sha!l mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® means River's Edge L.L.C.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

%I%«A T L T 199 /8 0L

Improvements. The word "improvements® means and ncludes without Himitation all existing and future
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Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cammit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant 1> any other party the right to remove, any timber, minerals
{incitding oit and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender m_ag
require Grantor to make arrangements satistactory to Lender to replace such [mprovements wit
improvements of at [east equal value.

tender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reascnable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. in all material respects
Compliance with Governmental Requirements. Grantor shall promptly comply ith all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without fimitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
apPeals, s0 long as Grantor has notified Lender in wmingh pricr 10 doing so and so lgng as, in Lender’s solie
opinion, Lender's interests in the Property are not jeopar zed. Lender may reguire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, 1o protect Lendér’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all ¢

other acts, in addition to those acts set forth above in this section, which from the character and use of the

Praperty are reasonably necessary lo protect and preserve the Property.
DUE ON SALF. - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by t:is Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Rea! Frogerty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any rar(-title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether %y outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greaiar than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or tc-ar’y land trust holding title to the Real Property, or by any othar method of conveyance
of Real Property interest. ‘1 apy Grantor is a corporalion, partnership or limited liability company, transfer also
includes any change in ownersaiz of more than twenty—five percent (25%) of the voting stock, partnership interests
or limited liabllity company inerests. as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is proh pit2d-by ledera) law or by iinois law.
L%)I%EQQND LIENS. The following grovisions reiating to the taxes and liens on the Property are a parn of this

Payment. Grantor shall pay when (tue (and In all events prior to delinquency) all t1axes, payroli 1axes, special
taxes, assessments, water charges anc sewer service charges levied against or on account of the Property,
and shall pay when due ail ciaims fo' work done on or far services rendered or malerial furnished to the
Property. Grantor shall maintaln the Fﬁooen‘y free of all liens having priority over or egual to the interest of
Lender ‘under this Mortgage, except for thedinn of taxes and assessments ot due, and except as otherwise
provided in the foltowing paragraph.

Right To Contest. Grantor may withhold paymen-of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the f’roperty is not |!lec)faardized. if a' lien
arises or is filed as a resull of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

lien is filed, within fitteen {15} days afier Grantor ha< niotice of the tiling, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or 2 sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discnz.ge the lien plus an:r costs and attorneys' fees or other
charges that could accrue as a result af a foreclosure wresale under the lien. In any contest, Grantor shali
defend itseif and Lender and shall satisfy any adverse juragment before enforcement aﬁains_t the Property.
Granw'r:“nsnall name Lender as an additional obligee varor any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish.t_ Lender salisfactory evidence of payment of the
taxes or assessmenis and shall authorize the appropriate governmenial official to'deliver to Lender ar any time
a written statement of the taxes and assessments against the Projerty.

Notice of Construction. Grantor shall notify Lender at least fifteer' (75} days before any work is commenced,
any services are furnished, or any materials are supﬁlied to the Propew, if any mechanic's lien, materiaimen’s
flen, or other lien could be asserted on account of the work, services, o, materials. Grantor will upon request
of Lender furnish to Lender advance assurances salistactory to Lender *ia* Grantor can and will pay the cost
of such improvements.

;l;ggi_ﬁw DAMAGE INSURANCE. The {ollowing pravisions relating to insu.ing-the Property are a part of this

Maintenance of Insurance, Grantor shall procure and maintain paolicies of fireninsurance with standard
extended coverage endorsements on a replacement basis for the full insurgble value covering all
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B of by any [;)roceeding or purchase in lieu of condempation, Lender may at its election require that all or any
% ortion of the net Proceeds of the award be applied to the Indebtedness or the repair or restoration of the
3 roperty. The net proceeds of the award shall mean the award afier payment of all reasonable costs,
iE' expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

s_;l

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal PanY in such proceeding, but ‘Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. U{JOH request by Lender, Grantor shall execute such documents in
addition to this Mortaage ang take whatever other action is requested by Lender to perfect and continue
Lender's lier an the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, dociimentary stamps, and other charyes for recording or registéring this Mortgage.

Taxes. The foncwing shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mortﬂage or upor ' or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor Is aut'icrized or required to deduct from payments on the Indebtedness secured by this type ol

Mortgag*e; (c) a tax oninistype 0 Mortc}aage char?eable against the Lender or the holder of the Note; and (d)=} -

aG r%p?g: ic tax on all or any portian of the Indebtedness or on payments of principal and interest made by n
ntor.

Subsequen! Taxes, |f any *ax ‘o which this section applies is enacted subsequent to the date of thisyfm .«
Morigage, this event shall have ine same effect as an Event of Default (as defined below{. and Lender may@};
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either Xm.. ™
a) pays the tax belore |t becomes dalinauent, or (b} contests the tax as provided above In the Taxes and § =+
; AeLns 3ectlon and deposits with Lender crsh or a sufficient corporate surety bond or-other security satisfactory S -

ender,

SECURITY AGREEMENT; FINANCING STATEMi:NTS. The following provisions relating to this Mortgage as a
security agreement are a pan of this Mortgage.

Security Agreement. This instrument shall constitutc & security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lerder shall have ali of the rights of a secured party under
the Uniform Commercial Code as amended fram time to tirne,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and contiiuz Lender's security interest in the Rents and
Personal Property. In addition to recordin% this Mortgage.ir ine real property records, Lender may, at any
time and without turther authorization_from Grantor, file executed counterpants, copies or reproductions of this
Mortgage as a financin% statement, Grantor shall reimburse Lender fe; all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemp.e the Personal Property in a manner and
al a place reasonably convenient to Grantor and Lender and make it ‘aval’able to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailin? addresses of Grantor (debtor) and Lender (securec party), from which information
concerning the security interest granted by this Morigage may be obtained (srch as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

URTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating i iurther assurances and
ttorney=in-fact are a part of this Mortgage.

Further Assurances. Al any time, and from time 10 time, upaon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executad or delivered, to Lender or to Lender's gicignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may ve, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the soie apinion of Lender, be necessary or desirable
in order to eflectuate, complete, perfect, cantinue, or ﬁreserve {a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security Interests created by this Mortgage
as first and prior fiens on the Property, whether now owned or hereafter acquired by Granter,  Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph, h

Attomer-ln-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliyerln?.
flling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accompiish the matters referred to in the preceding paragraph.

< FULL PERFORMANCE. 1t Grantor hfays all the Indebtedness when due, and otherwise performs all the obligations
cimposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
{this Mongage and suitable statements of termination of any financing statement on file evidenclnrq Lender's

security interest in the Rents and the Personal Propenty. Grantor will Pay. if permitted by applicable law, any
Sreasonable termination fee as deturmined by Lender from time to time. |, however, payment is made by Grantor,

r requests it, Lender shall allow:Bo

contained in this paragraph, if the amount of the net condemnation award
ation award.

remaining property and Borrowe

ing to the contrary

to restore or repair the
air or restore the remainingnproperty using the condemn
‘n
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UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have aii the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without nofice to Grantor, to take possession of the Property and
collect the Rents, includlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this ri?ht. Lender may require any tenant or other
user of the Pro eny 1o make payments of rent or use fees directly to Lender. [f the Rents are coilected by
Lender, then Grantor Irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! In the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or nol any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recelver.

Morigagee In Possession. Lender shall have the right to be placed as rportﬁagee in possession or to have a
receiver appointed 1o take possession of all or any part of the Property, with the power to protect and preserve

the Property, 10 operate the Propenty precedinﬁ foreciosure or sale, and to collect the Rents from the Property

and apply th= proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee i1 -nJossession or recelver ma¥1 serve without bond if permitted by law. Lender’s right to the |
apdpo niment ol a receiver shall exist whether or not the apparent value of the Property exceeds the

In e})ledness by a tubstantial amount, Employment by Lender shall not disquality a person from serving as a ~.}
receiver,

Judicial Foreclosure. nder may obtain a judicial decree foreclosing Gramor’s interest in all or any part of b
the Property.

Deflciency Judgment, |i rermitted by applicable law, Lender may obtain a j,udgment for any deficlency
remaining in the Indebtediiess die to Lender after appiication of all amounts received from the exercise of the .
rights provided in this section. '

Other Remedies. Lender shall kave 2! other rights and remedies provided in this Mortgage or the Note or - ...
availabie at faw or in equity.

Sale of the Property. To the extent permitted by applicabie law, Grantor hereby waives any and all right to .
have the property marshalled. In exercisiizy is rights and remedies, Lender shall be free to sell all or any pan -
of the Property together or separately, in onc nale or by separate sales, Lender shall be entitled to bid at any -
public sale on’all or any portion of the Propery.

Notlce of Sale. Lender shall give Grantor reasgnable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal

Property s to be made. Reasonable notice shalrrnea.a notice given at least ten (10) days before the time of
the salé or dispasition.

Waiver; Election of Remedies, A waiver by anP‘;t party of 4 reach of a provision of this Mortgage shall not

constitute a waiver of or prejudice the partal's rights otherwise .o.demand strict compliance with that provision
or any other provision. Election by Lender to pursue any reme<y. shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to pertarm an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender'z-right to declare a default and exercise Its
remedies under this Mortgage.

Atiorneys’ Fees; Expenses, I!f Lender institutes any suit or action 0 enforce any of the terms of this
Mortgag{e‘. Lender shall be entitied to recover such sum as the court may adiudge reasonable as attorneys'
fees at trial and an any appeal. Whether or not any court action is involved, al. ieasonable expenses incurred
by Lender that in Leénder's opinion are necessary at any time for the protertian of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on derhan and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. Exranses cover%i by this
Faragraph include, without limitation, however subject ta, any limits under applicable law, Lender’s™attorneys’
ees and Lender's*legal expenses whether or not there is a lawsuit, |nclud|ng*attorne‘ys' ines for bankruptcy
proceeciiggs {inciuding efforts to modity or vacate any automatic stay or injunctior. appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamm% title_raports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicahly laa 3rantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciudin? without limitation any
notice of defaull and any notice of sale to Grantor, shall be in wrmn‘g, may be sent by telefacsinile, and shall be
effective when actually dellvered, or when deposited with a nationally recognized overnight courler, or, if mailed,
shall be deemed elfective when deposited in the United States mail first class, certified or registered mail, postage
Prepaid. directed to the addresses shown near the beginning of this Morigage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, 5pecrfﬁln that the purpose of
the notice is to cha‘ng,,\e4 the party's address. All copies of notices of foreclosure from the holder of any iien which
has priority over this Mongage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at alf times of Grantor’s current address.

MISCELLANECQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters set forth in this Mortgage. No alteration of or amendment to this

ongage shall be effective unless given In writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. | the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a cerlified statement of net operating income received from the Propenty during
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" Loan No 14 {Continued)
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:
River's Ed;}e LLC. .

(8

Noﬁ-wbod Bullriiers, Inc. BY: Bruce ) Adreanl preaident Manager

|
t

LIETED LIABILITY COMPANY ACKNOWLEDGMENT
sTATEOF | L A /»\3_._ )
- jss
CI,GU/ <

COUNTY OF a }

2 ¢ i
On this / %4 4 day of JZL/%] , 19 } /. before me, the undersigned Notary Public, personally

appeared Norwood Builders, Inc. 8Ys/Bruce J. Adrea 2o oresident, Designated Agent of River's Edge L.L.C,;

known to me to be members or designated agents of the limited liability company that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act aru eed of the limited liability company, by authority
of statute, its articles of organization or its operating agreement, fo; t.ie uses and purposes therein mentioned, and
on oath slated that they are authorized to execute this Mortgage and.in fact executed the Mortgage on behall of

the nmn Hity company & GC 5 &,35 p&)&ﬂﬁ—v\&
A Residing at __ <! “wa/é’w/ 1 LoldRiT

NS
Nolary Public in and for lhe Slate of --/64/“6’)7/0 "OFFICIAL SEAL"
LINDA Y - COMNDON
My commigsion expires S/f 0/ 2000 NOTARY PUBLIC, STATE Q' ILLINOIS
? MY COMMISSION EXPIRES 5/ 15/2000

e At At At ot WV W LN g
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