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ASSIGNMENT OF RENTS

Dk Tt 79718007 |

THIS ASSIGNMENT OF RENTS 1S DATED JULY 1, 1937, hetween River's Edge Li.C., whose address is 7458
N. Harlem Avenue, Chicago, IL. 60631 (referred to below as "Grantor"); and Parkway Bank & Trust Company,
whose address |s 4800 N. Harlem, Harwood Helghts, I 60056 (v2ferred to below as "Lender").

ASSIGNMENT, For valuable consideration, Grantor assigns. irants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and inferest in and ‘o the Rents from the following described
Property located in Cook County, State of lilinois:

LOTS 4 AND 5 IN RIVER'S EDGE SUBDIVISION, BEING A SUBDIVIS'ON. OF THE NORTHEAST 1/4 OF
SECTION 10, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE T''RD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 5, 1995 AS DCCUMENT NUMBER 95229405,
IN COOK COUNTY, ILLINQIS,

The Real Property or its address Is commoniy known as 5340 and 5360 N. Loweit Avenvie Chicago, It. 60630,
The Real Property tax Identifcation number is 13-10-200-015 and 13-10-200-016.

DEFINITIONS, The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terms In the Uniform Commercial
Code, All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
inctudes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Delault" mean and include without limitation any of the Events of
Delauit set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means River's Edge L.L.C..

Indebtedness. The word "Indebledness” means all principal and interast payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
ta enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignmenl. |n addition to the Note, the word "Indebtedness” includes all obligations, debls and liabliities,
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Maintain the Property, Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all empioyees, including their equipment, and of all
continuing costs and expenses of <n_1amta1nm?l the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums cn fire and other insurance effected by Lender on

the Property. in all material respects

Compllance with Laws. Lender may do any and all things to execute and comply/with the laws of the State of
lilinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whaole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L;ar;qdert s name or in Grantor's hame, to rent and manage the Property, including the collection and application
of Rents,

Other Acts. “ender may do all such other things and acts with respect to the Property as l.ender may deem
anropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the nurposes stated above.

No Reguirement t2 Aet, Lender shall not be rec?uired to do any of the foregoing acts or things, and the fact
that Lender shall have nerformed one or more of the foregoing acts or things shall not require Lender to do
any other speclfic act or.thing,

APPLICATION OF RENTS. All costs and exﬁenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such cosls and expenses from the Rents. Lender, in its sole discretion,
shall determine the applicatiorrot anv and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs anJ 2xpenses shall be aﬁplled to the Indebtedness. All expenditures made by
Lender under this Assignment and rot reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall ue payatle on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. | Grantor pays all-nf the Indebtedness when due and otherwise performs ail the
obligations Imposed upon Grantor under this Assicament, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfact.cn of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lencer's-cecurity interest in the Rents and the Property. Any
termination fee required by law shal! be paid by Grartor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by qudrantor or by any third party, on the Indebtedness and
thereafter Lender s forced 1o remit the amount of that payment (a) to Grantor's trustee in bankrupicy or to any
similar person under any federal or state banl_«ruptc¥ taw ariaw for the reiiet of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body naving jurisdiction over Lender or any of Lender’s
Pmperty. or (c) bY‘ reason of any seftlement or compromise of-ary claim made by Lender with any claimant
including without timitation Grantor), the Indebtedness shall be cor=igered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective o shall be reinstaled, as the case may be,
notwithstanding any cancellation” of this Assignment or of any note or other- instrument or agreement evidencin

the Indebtedness and the Property will continle to secure the amount repzic-ar recovered to the same extent as i
that amount never had been originally recelved by Lender, and Grantor shali-o2 bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or {o this Assignrierd,

EXPENDITURES BY LENDER. |f Grantor falls to comply with any provision of this Assignment, or if any action or
Broceedlng is commenced thal would materially affect” Lender's interests in the f-'upenx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropnate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date inctried or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be pay2Sie on demand, (D)
be added to the balance of the Note and be apporticned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance pollc% or (i) the rema mn% term of the Note, or
(c) be treated as & balloon payment which will be due and payable at the Note's maturity. Thiz arsignment also
will secure payment of these amounts, The rights provided for in this paragraph shall be in adaitiun to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the tollowing, at the option of Lender, shali constitute an event of default ("Event of Default”)
under this Assignment:

Default on Indebtedness, Failure of Grantor to make any payment shetksig on the Indebtedness, *

Compliance Detault, Failure ot Grantor to comply with any other term, obligation, covenant or condition
ote or in any of the Related Documents. *

.. 08CPICLE

taineg | Ass| te {h
;zr:amgﬂﬁ‘ wir %m ﬁn'ﬂéﬁ ese.' ghao%?d SrrGWEF o‘?%ﬁ?%rantor default under any loan, extenslon of .

credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements, Any warranty, representation o7 statement made or furnished to Lender by or on behall of
Grantor under this Assignment, the Note or the Reiated Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full torce and
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+ _fees and Lender's legal expenses whether or not there is a lawsuit, including altorneys’ fees for bankruptcy
“pioceedings (including etlorts to modify or vacate any automatic stay or m;un,ctlonl appeals and any
y anticipated post-judgment collection servives, the cost of searching records, obtainmg‘ title reports (including

foreciosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, conslitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment t0
this Assignment shall be etfective unless given in writing and signed by the party or parties sought to be
charged or bound by the zlteration or amanament,

Applicable Law. This Assignment hag been delivered to Lender and accepted by Lender in the State of
Nlinols, This Assignment shall be governed by and construed In accordance with the laws of the State of
Mllinais.

Multiple Parlies. Ali obligations of Grantor under this _Assignment shall be }oint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment,

No Moditicsdion. Grantor shall not enter into any agreement with the holder of an¥_l mongage, deed of trust, or
other security =greement which has priority over this Assignment by which that agreement is modified,
amended, extenried, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future arhvances under any such security agreemeant withou! the prior written consent of Lender,

Severabillty, |f @-ceunt of competent jurisdiction finds any provision of this Assi%nment to be invalid or
unénforceable as to'Ainv.person or circums:ance, such finding shall not render that provision invalid Ore (=
unenforceable as to any nuver persons or circumstances. If feasible, any such offending provision shall be
deemed to be modifled to he-within the limits of enforceability or validity; however, if the offending prowsmn‘\l
cannot be so modified, It shall be stricken and all other provisions of this Assignment in all other respects shaill
remain valid and enforceable.

Successors and Assigns. Suuject-!o the limitations stated in this _Assigwmem on transfer of Grantor's b
interest, this Assignment shall be bindirg upon and inure to the benefit of the parties, their successers and QM
assigns, I ownershlf: of the Propenty-bziomes vested in a person other than Grantor, Lender, without notice C.J
to Grantor, may deal with Grantor's suceessors with reference to this Assignment and the Indebtedness by &=
wag oi‘t gor})edargpcc? or extension without (el-asing Grantor from the obligations of this Asstgnment or liability
under the Indebtednass.

Time Is of the Essence. Time is of the essence in the performance of this Assignment,

Walver of Homestead Exemption. Grantor herely releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to 2!l indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed-iphave waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in wriin and signed by Lender. No delay or omission
an the part of Lender in exercising any right shall operate as a waiver of such right or any other right, ,

waiver by any party of a provision of this Assignment shall-nor constitute a waiver of or prejudice the partybs
right otherwise to demand strict compliance with that provision o eny other provision. No prior waiver by

Lender, nor any course of dealing between Lender and Grantor, sha’l constitute a waiver of any of Lender's
rights ar any of Grantor’s obligations as 10 any tuture transactions, “Vvnznever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HMAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTQOR AGREES TO ITS TERMS.

GRANTOR:

River's Edgsrk;l-.xc,,:
R .

o IS A

‘Ndrwiood E*,uiﬁ'ders, Inc. BY: Bruce J: Adreani, president, Manager
)

Rule of Reason. Notwithstanding anything to the contrary set forth in this Assignment,
Lender's conduct in all regards must be reasonable relative to attorney's fees and

- default provisions which do not have specific time periads and other provisions calling
for ‘discretion,
Partial Release, Each time a condominium unit in the subject property is sold and )
payment is received by the Bank per their pay-off letter, lender agrees to release said unit
from the 1ien of this Assignment.
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