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THIS IS A JUNIOR MORTGAGE
LARE CREDIT LINE MORTGAGE

25

THIS MORTGAGE is made this _L2TH. deyof JULY , 1997 hetween
RUSALIN MAGDA_AND VIORIKA MAGDA, AS JOINT TENANTS

(herein "Borrower") and the Mortgagee LABE Fch;x al Losik (herein "Lender),

WHEREAS, Borrower is indebted to Lender in the principal sum of

THIRTY TWQ THQUSAND SEVEN HUNDRED AND-00/100

Dollars which indebtedness is evidenced by Borrower’s Equily Apiecment und Promissory Note (herein "Nete") providing
for periodic payments as cailed therein, with the bulance of the indéotédiess, if not sooner paid, due and payable on

AUGUST 1, 2C02

TO SECURE to Lendzr the repayment of the indebtedness evidenced by the Note, rwith interest thereon, the payment of all
other sums, with interest thercon, advanced in accordance herewith to protect ke Jcc':rity of this Mortgage, and the
performance of the covenants and sgreements of Borrower herein contained, Borrowe:! Gues hereby Mortgage, grant and
convey to Lender the following descrlbed property localed in the County of COOK ¢ State
of ILLINOIS

LOTS 17 AND 18 IN ALBANY PARK GARDENS, A SUBDIVISION IN THE SOUTHWEST
1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THL LHIRD
PRINCIDAL MERIDIAN, ACCORDING TQ THE PLAT THEREOF RECORDED #ZRIL 20,
1925 AS DOCUMENT 8870597, IN COOK COUNTY, ILLINOIS.

EPCvTses

PiNH*)3-)) 300 -0/3~0000
which has the address of: RTH NG, C I -

(herein "PROPERTY ADDRESS").

Together with all improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafler
attached to the property, ull of which, including replacements and additions thereof, shall be desmed to be and remain a part
of the praperty coverid by this Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this
Mortgage is on a leaschold) are herein referred to as the "Property”).
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6. PROTECTION QF LEPLJRINEQQEY E l!m@clﬁlﬂerfg;tgants and agreements conlained in

this Mortgage, or if uny action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to eminent domain, insolvency code enforcement, or armngements or proceedings involving a
bunkrupt or decedent, then Lender's option, upon notice to Borrower, may make such appearance, disburse such sums and
take such action s is necessary lo protect Lender's interest, including, but not limited to, disbursement of reasonable
attorney's fees and entry upon the Property to make repairs.

Borrower shall faithfully and fuily comply with and abide by every term, covenant and condition of any superior mortgage
or mortgages presently encumbering the Property. A default or delinquency under any swiperior mortgage or morigages shall
sutomatically and immedintely constitute & default under this Mortgage. Lender is expressly authorized at its option to
advance all sums necessury to keep any superior mortgage or mortgages in good standing, and all sums so ndvanced,
together with inicrest shall be subject to the provisions of this Paragraph 6 of this Morigage. Borrower sgrees not to muke
any ngreement with the holder of any superior mortgage that in any way shall modify, change, alter or extend any of the
terms of conditions of that superior morlgage not shall Borrower request or accept any future advances under that superior
morlgnge, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thercon, shall become additional indebtedness
of Borroveer securi! by this Mortgage. Unless Bormwer and Lender agree to other terms of payment, such amounts shall be
ptiyable npon notice 4iom Lender lo Borrower requesting payment thereof and shall bear interest from the date of
disbursement at the rte poyabls from lime to time on outstanding principal under the Note unless payment of interest at such
rate would be contrary to upplicable law, in which event such amounls shall bear interest af the highest rate permissible
under applicable law. Notnigg tontsined in this Paragraph 6 shall require Lender to incur any expense or take any action
hereunder.

7. INSPECTION. Lender muy-auke or cause (o be made reasonable entries upon nnd inspections of the Property,
provided that Lender shall give Borrowzr retice prior lo any such inspection specifying reasonable cause therefor related to
Lender’s interest in the Property,

8. CONDEMNATION, The proceeds of any-awsid or cluim for dumages, direct or consequential, in connection with any
condernation or other laking of the property, or perl thareof, or for conveyance in licu of condemnation are hereby nssigned
and shall be paid o Lender,

In the event of o total taking of the Property, the proceeds siuli be applied to the sums secured by this Mortgage, with the
excess, if any, puid to Borrowor. In the event of n partial tukirg of the Property, unless Borrower and Lender otherwise
ngres in writing, these shull be applied to the sums secured by ihiz Mortgage such proportion of the proceeds as is equal to
thut propertion which the amount of the sums secured by this Morigrg» immediately prior to the date of taking bears to the
fuir market value of the Property immediately prior to the date of taking with the halance of the proceeds paid to Borrower,

If the Property is uhandoned by Borrower, or if, after notice by Lender-tz dorrower that the condemnor offers to make an
award or seltle a cluim for damages, Borrower fails to respond to Lender withizi 30 Usys nfter the dute such notice is mailed,
Lender i authorized to collect and apply the proceeds at Lender's option, either to restoration or repair of the Property or to
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceéeds to principal shall not extend or
postpone the due date of the periodic payments referred to in Paragraph [ hereof or change the amount of such payments.

9, BORROWER NOT RELEASED, Extension of the time for payment of modification of piymeat of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shull nol operute to relesse, i any manner, the
liahility of the original Borrower am! Borrower's successors in interest. Lender shall not be reqwsed to commence
proceedings aguinst such successor or refuss to extend time for payment or otherwise modify payment of rims secured by
this Moitgage by reason of any demand mude by the original Borrower and Borrower's successors in interest.

10, FORBEARANCE BY LENDER NOT A WAIVER, Any forbearance by Lender in exercising any right or remedy
hereundur, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. ‘The procurement of insurance or the payment of taxes or other fiens or charges by Lender shall not be a waiver of
Lender's right 1o accelerate the maturily of the indebtedness secured by this Mortgage.

11, REMEDIES CUMULATIVE. All remedies provided in this Mortgage are distinet and cumululive to uny other right
or remedy under this Morigage or afforded by law or equity, and may be exercised concurrenily, independently or
sucecessively.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The covenants and
ugresments herein contained shall bind, and the rights hereunder shall insure to, the respective successors and assigns of
Lender and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreaments of Borrower shall be
joint and several, The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to be used
to interpret or define the provisions hereof,
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© 30, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, As udditional

security hereunder, Borrower hereby sssiyns to Lender the remts of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such rents as
they become due and payable.

Upon acceleration under Paragraph 18 hereal ar abandonment of the Property and at any time prior to the expiration of any
period of redemplion following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shali be
enlitled 1o enter upon, take possession of and manage the Property and to coilect the rents of the Property including those
past due. AN rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of the costs of mansgement of the Property and collection of rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reusonable attorney’s fees and then to the sum secured by this Mortgage.
Lender and this receiver shal) be linble to account only for those rents actually received.

21, NOTICE. Presentraent, notice of dishonor and protest are hereby waived by you and each of you. This Agreement
shal} he the joint ans’ several obligation of all of you and shall be binding upon you and your successors and nssigns.

Any notice lo you pravided for in this Agreement shall be given by mailing such notice by certified mail, addressed to you
ab the address stated bewowr.car o such other address 4s you imay designate by notice to LABE. Any notice to LABE shall be
given hy munilting such notics by certified mail, return receipt requested to LABE «t the address stated above or at such other
address as may huve been designeicd by notice to you,

22, RELEASE. Upon payment-oi all sums secured by this Mortgage on the expiration Date of the Note, or upon the
written request of Borrower (if prior to the fisal due date with ulf sums having been paid) Lender shall release this Mortgage
with charge of $50.00 to Borrower. Borrower shall pay all costs of recardation, if any.

23, WAIVER OF HOMESTEAD, Borrower hereby waives sll night of homestead exemption in the Property,

IN WITNESS WHEREQF, Borrower has executed this v ortpage,

Birrower

f( ijufﬁ; :ﬁ g/%'{/‘-f \é.*//’ /mf/,g /%,;f)? /:__

5? L roW
RUSALIN MAGDA VIORIA MAGDA
Borrower Burrower =7

Stuls of Minois ‘
County of COOK 58,

CPLP1S8L6

I, the undersigned, & Notary Public in and for suid County and State do hcrehgr certify thut
RUSALIN MAGDA AND VIORIKA MAGDA,” HUSBAND ANI} WIFE,

personally known to me to he the same person(s) whose name(s) is/are subscribed (o the foregoing instrument, appeared
b‘f‘ﬂtﬂf this day in person, and acknowledged that Thy signed and delivered the said instrument as
free nnd voluntary act, for the uses and purposes therein set forth,

Given under my hand and officia) seal this _,A_?& day of CC}@ZZ?’/ /7 q 7

This Instrument Was Prepared
LABE Federal Bunk

4343 N. Elston

Chicago, 1L 60641

RETURN TQ: S

My commission expires BEBBULLLLL %, 5% ol

"OFFICIAL SEAL*

PATRIGIA M. ROSE
-Nelasy Publc, Stete of Hinols
My Commission Expires. 1213000
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