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REAL ESTATE MORTGAGE
{(With Future Advance Clayse)
DATE AND PAFUTES, The date of this Mortgage (Security Instrument) is ... JUNE 502997, ., voves fand 'O
the parties, their addressesand tax idenhification numbers, if required, are as follows: /e

MORTGAGOR: AL GELATO 0GGI, INC. [)j

R
AN s . 92(
9132 W BRELUTN AV

ITLINCIS CORPORATION
FRANKLIN PARK, 17, 60131

CIIf checked, refer to the attached Addenduri ineorporated herein, for additionn! Martgagors, their signatures and ..
acknowledgments, '

LENDER: FIRST NATIONAL BANK OF LAGRNGE
A NATIONAL BANKING ASSOCIATT O
620 W BURLINGTON AVE
LAGRANGE, IL 60525-0190
TAXPAYER I.D, #: 36-1355055

CONVEYANCE, For good and valuable consideration, the receipt and-sufiiciency of which is ncknowledged, and to
secure the Secured Deht (defined below) and Mortgagor's performance tnder this Security Instrument, Mortgagor
wrants, bargains, sells, conveys, mortgages and warrants to Lender the following deseribed property:

REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A PART HEREOF.

PIN # 12-34~212-004

The property is Jocated in SOK, TP Bl e A
(Counly)
9133 W BEIDEN AV i FRANKLIN PARK ... ceensy Minais - 8033 ...
{Addiress) {Ciyd {ZIP Coule)

Together with afl rights, casemwnts, appurtcnances, royalties, minera) rights, ol and gas rights, crops, timber, all
diversion payments or third parly puyments mede to crop producers, all water and riparian rights, wells, ditches,
reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replaccients that may
now, or at any time in the future, be part of the real estate described ahove (all referred 10 a5 "Property”).

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
-A.Deht incurred under the terms of all promissory note(s), contract{s}, guaranty(s) or other evidence of debt described
“below and «ll ‘their extensions, renewals, modifications or substitutions. (When re fc'rt'm.rm; the debrs below it is
suggested thet you include items such ax borrowers ' names, note amounts, interest rates, maturity dates, ée.)

69LP 1546

NOTE DATED JUNE 5, 1997, DUE TOMATUER JUNE 5, 2003, TO AL GELATTO OGGI, INC.
CALLING FOR MONTHLY PRINCIPAL AND JINTEREST PAYMENTS AT 9,972%
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- B. All future advances from Lender to Mort;,u;,mr or other future obhgubum of Mortgagor 1o Lender under any
promissory jote, contract, guaranty, of other evidence of debt existing now or executed after this Secuniy
Instrument whithér or ot this Security Inbtmment is specifically refizrenced. If more than one person signs this
Security Instrument, each Mortgagor agrees that this Security lnbu'ummt will secure all future advances and
future obligations, that are given to or iricurred by any one or more Morté,ag,or, or any one or more Mortgagor
‘and others. All future advances and other future obligations are secuied by this Security Instrument even though
all or part may not yet be advanced. Alli future advances and other flature: ubhgat:una ave secured as if made on
- the date of'this Security Instrument, Noﬂung in this Security Instrument shall constitute a commitmet to muke
- adtitional or future Ionns or advances i m nny ‘wmount, Any such co.mrmtment must be sgreed to in a sbparate
wntlm5 :

. All ohhgatmm Mortgagor owes (o Lender, which now exist or may. later um.e, to the extent not prohibited by
Jaw, nciiding, but not limited to, habtlmts for overdrafts relating to any depot:n account agreement between
Mortgap~iand Lender.

. All addmonm sims advanced and cxpenaes incurred by Lender for msurmg,. preserving or otherwise protecting
the Property anci 1ty value and any other sums advanced ) «\penses. mcurmd by Lender under the terms of this
Security Instrumen?. .

This Secunty ]nalrumcn! Wiil not secure any othcr debe if Lender fails lo give any required notice of ths nght of
resctss:on ‘ |

PAYMENT‘S Modga;,or agrees that ajl pay.ntnts under the Secured Debi 'mll be paul when due und in sccordance with
the terms of the Secured Debt and this Security Instrument ,

'PRIOR SECURITY INTERESTS, With mgam»’ vany other mortgage, dw:l of trubl security agreement or uthm- Lien
docirment that created a prior ecurity interest or ¢ncumbiance on the Pmperty. Mongamr apreps!
A. To make all payments when due and to perfom or comply with all covcnant_

B To promptly deliver to Lender any nuhcemha( Mortgugor receives from thie hc»!dur

C. Not to allow any modification or extenston of, nor to requ=st any future mlvau:u.es under any note or u;,reemcnt
-+ secured by the lien document without Lemier s prior written. coiisent,

CLAIMS AGAINST TITLE, Martgagor will pay all taxes, assessments, tiers. encumbrances, Jease payments, ground
rents, utilities, and other cherges relating to the Property when due. Lender muy vestuire Mortgagor to provide to Lender
~ copies-of all notices that such amounts are due and the recelpt:. ev;de.ncmg Mortgage:'s payment. Mortgagor will defend
' title to the Properly against any claims that would impair the lien of this Security Ins rument. Mortgagor agrees to assign
o Lender, as requnsted hy Lender, any rights,. claims or defenses Mortgagor mury bavi pyainst parties who supply lar
or matenals fo malntam or improve the Property

D'UE ON SALE OR ENCUMBRANCE. Lcnder may, at jts opnon. declare the entire balance of Ln» Secured Debt (o be
:mmuhately due and payable upon the creation of,or contract for the creation df, any lien, encumbrincs, transfer or sale
" of the Property. This right is subject to the restnctwns imposed by federal luw (12 C.F.R. 591), #s anplicable. This
covepant shall run wnh the Property and shall remam in effect until the Secumd ‘Debt js paid ia full and this Security
Instrumnt is ‘refeased,” ‘

TRANSFER OF AN INTEREST IN THE MORTGAGOR If Mortgagor is sin --nuty other than a natural person {such
8B A corporatmn or other orgamz.ahun), Lender may demand immediate payment if:
A A beneficial intarast in Mortgagor is sold or transferred,

‘ .B. 'I‘hen: is a change in either the identity or number of members of a partndrsiip or similar entity,
C- Thereis a change in ownership of more tha:i 25 percent of the voting stock of a corporution or similar entity,

Howuver, Lender may not demand payment in the above situations if it is ]:rohlh:lud by law as of the date of lhm
Security Instrument. :

1

i

{pape 2 uf B}
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9. ENTITY WARRANTIES AND REPRESENTATIONS. I Mortgagor is an entity other than o natural person (such ns
u corporation or other organization}, Mortgagor makes to Lender the following warranties and representations which
shail conlinue as long as the Securad Debl remuins outstanding:

A. Mortgagor is duly orgunized and validly existing in Mortgagor's state of incorporation or organization.
Mortgagor is in good standing in oll states in which Mortgagor transacts business. Mortgugor has the power and
authority to own the Property and lo carry on ils business as now heing conducted and, us upplicable, is qualified
to do 50 in wich state in which Mortgagor operates.

B. The execution, delivery und performance of this Security Instrument by Mortgagor and the obligations evidenced
by the Secured Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmenial approval, wnd will not violaie any provision of law, or order of court or govemmental agency.

. Otbac than previously disclosed in wriling 10 Lender, Mortgagor has not changed its name within the Jast ten
years ard has not used any other trade or fictitious nsme, Withowt Lender’s prior written consent, Mortgagor
does notans. will not use any other name and will preserve its existing name, trade names and franchises until the
Secured Detic {0 satislied,

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and muke all sepairs that are reasonably necessary. Mortgagor shall not commil or allow any waste,
imprirment, or deterioration of M Property, Mortgagor will kecp the Property free of noxious weeds and grasses.
Mortgagor agrees that the nature. o ¢ occupancy und use wifl not substantinlty chunge withaw! Lender’s prior wrilten
consent, Mortgagor will not permii any.-change in any license, restrictive covenant or easement without Lender’s prior
written consent. Mortgagor will notify Lender of all demands, proceedings, cluims, and aetions spainst Mortgagor, und
of any foss or damage 10 the Properly.

No portion of the Property will be removed, devolished or materially altered without Lender's prior writien consent
except that Mortgagor has the right to remove items ol parsonal properly comprising u part of the Property thal hecome
worn or obsolete, provided that such personal properiy is replaced with other personal property at least equal in value to
the replaced personal property, free from any litle reteation device, security agreement or other encumbrance, Such
replacement of personal property will be deemed subject 'o Vie security interest creuted by this Security Instrument.
Mortgagor shall not partition or subdivide the Property withou! Leader's prior written consent.

Lender or Lender's agents may, ¢ Lender's option, enter the Propertyat uny reasonuble time for the purpose of
inspecting the Property. Lender shall give Mortgagor notice ut the time nf or before un inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property sps!l be entirely for Lender's benefit and
Mortgayor will in no way rely on Lender's inspection.

11, AUTHORITY TO PERFORM, If Mortgagor fails to perform any duty or any of the covenunls contnined in this
Security [nstrument, Lender may, without notice, perform or cause them 1o be perforiacd, Mortgagor appoints Lender as ™
attomey in fact to sign Mortgagor’s name or pay any smount necessary for performance. Lender's right to perform for s
Morigagor shall not create an obligation to perform, and Lender's failure to perform wiii pos preclude Lender from-
exercising any of Lender's other rights under the law or this Security instrument. [f any constric’ion on the Property is .
discontinued or not carried on in a reasonable manner, Lender may take all steps necessary to pratect. Lender's security -
interest in the Property, including completion of the vonstruction. A

12, ASSIGNMENT OF LEASES AND RENTS. Morigagor grants, bargains, sells, conveys and warrants to Lender as -
udditional security all the right, title and inlerest in and to any and all;

A. Existing or future leases, subleases, [icenses, yuaranties and any other wrilten or verbal agreements for the use
and occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions
of such agreements (al] referred 1o as "Leases™),

. Rents, issues and profits (all referred to as "Rents"), including but not limited to seeurity deposits, minimum
rent, percentage rent, additionnl rent, common area maintenance charges, parking charges, real estate laxes, other
applicable taxes, insurance premium coatributions, liquidated damages following default, cancellation premiums,

fpage 3 of 8i
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“loss of rents” insurance, guest recenpls revenues, royallies, proceeds, bonus&t.. accounts, contract nt,hlb
general intangibles, and all rights and claims which Mortgagor may have lhal in any way ‘periain to or are on
gccount of the use or otcupancy of the whole or any part of thc Property.
ln the avent any item listed as Lea.sea or Remb :s determined to be perwnal property, this Security Instrument \wEE also
B be regarded as a security agreement,

‘ Mongagor witl prompﬂy provide Lender wuh tue and correct comes of all_existing and future Leases. Mortgagor mzy
“collect, receive, enjoy and usé.the Rents so loug as Mortgagor is not in defuult. Except for one lease period’s rent,
Mortgagor will not collect in advance any future Rents without Lender's prior viritten consent. Upon default, Mortpagor
will ‘receive Rents in trust for Lender and Mortgagor will not commingle (he Rents with any other funds. Amounts
‘collected shall be applied. at Lender's d:screuon fo payments on the Securec| Debt as therein provided, to costs of
managing, ;toiscting and preserving the Propéﬂy amd fo any other necessery related expenses including Lender’s
“attomeys’ fees pid coust costs.

'Morlg,ag,or agrees *ow) this assignment is mmedmlciy effective after. defauh between lhe parties to this Suunt)'
Tnstrument and effeciive a5 to third parties on the recording of the Security Instrument, und this ussignment will remain

 effective during any perics ¢f redemption by Lhe Mortgagor until the Secured Debt is satistied. Mortgugor agrees that
Lcnder is entitled to notify Mortwagor or Morlg,agur s tenunts to muke payments of Rents due or to become due directly
to Lender after such recording. Hrwever, Lcndet agress not to notity Mortgagor's tenants until Mortgagor defaults and
Lander notifies Mnrtga;_,or of the dufpiat and demands that Mortgegor and Morigugor’s tenants pay all Rents due or to
becomie due directly to Lender. On receiviag the notice of defauh, Morigagor will endorse and deliver to Lender any

~ payments of Rents. If Morlgagor bece mes subjeu to 4 volunmry or involuntary. bankruptcy, Mortgagor agrees ihat
Lender is entitled to 'receive relief from te rutbmanc stay in bankruptcy for the purpose of making this assipnmient
effe&twe and enforceable under state and feder) lr 2

Mortgag,or warranls that no defiult exists under :the Yeasss or any applicable landlord law. Morstgagor also agrees fo
_ mainiain, and to require the tenunts to comply wtth the Lezses and any applicable law. Mortgagor will promptly aolify
Lender of any noncompliance. If Mortgagor neglécts or refvses to enforce compliance with the terms of the Leases, then
Lender tay; at Lender’s option, enforce compl:ance Moteapar will obtain Lender's writien authorization before
Mortgagor consents to sublet, moxlify, cancel, or otherwise aiter'the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so reqire), or 10 assigs, “ompromise or encumber the Leases or any future
"Reats. ' If Lender acts.to manage, protect and praserve the Propenty, Lepde: does not ussume or become lisble for its
maintenance; depreciation, or other losses or damages, except those duv to Lender's gross negligence or intentional
torts. Oﬁxerwzse, Mortgagor will hold Leader hm?m)eaa and indemnify Lender fur any and all Liability, loss or damsge

that Lendcr umy incur as & consequence of the assignment under this section.
i

13, LEASEHOLDS CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgyor ggrees 1o comply with the
provisions of any lease if this Security [nstrument i a5 on.4 leasehold. It the Property includes arenit in a condominium or
# planned unit development, Mortgagor will perform all of Mortgagor's duties under th:* covenunts, by-laws, or
regu!ations of the condominium or planned unit development

14, DEFAULT Mortgagor will be i in default if any of the following occur:
A." Any party obligated on the Secured Debt faiis to make payment when due;

' 9751417‘69 e .

‘B. A breach of any term o covensot in this Securlty Instrument or any other document excculed for the purpose of
“ creating, securing or guarantying the Sacured Dehbt; :

c, The mn!ung or furnishing of any verbal or wntten representation, statement or wumnt){ to Lender that is fulse or
incorrect in any materiat respect by Mortgagnr Or ENY Person or entity obllgatod on the Secured Debt;
|
D The death, dissolution, or msolvency of, appomtment of a receiver for, or application ol any deblor relief law to,
j Mortgugm or any other person or entity obhgated on the Securwd Debt; :

E A good faith behcf by Lender at any time that Lende: is insecure wnh respect to any r».rsan or eatity obllgamd
~ on the Secured Debt or tht the prospect of nny payment is impair=d or the valus of the P'mperty 15 1mpa1rui ;

{pwge 4 of é’l
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F. A material adverse change in Mongagor's business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debl; or

G. Any loun proceeds are used for a pirpose that will contribule (o excessive erosion of highly erodibie land or to
the conversion of wetlands 1o produce an agricultural commodity, as further explained in 7 C.F.R, Part 1940,
Subpart G, Exhihit M.

15, REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender to provide Mortgugor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subjeet to these
timitations, if any, Lender may necelerate the Seeured Debt und foreclose this Security Instrument in a manner provided
by lnw it Mortgegor is in default, Upon default, Lender shall have the right, withoul declaring the whole indebledness
due and payuble, to foreclose syainst alt or part of the Property and shall have the right to possession provided by law,
This Securiy Distrument shull continue as n lien on any part of the Properly not sold on foreclostire.

At the option «f Leader, all or any punt of the agreed fees and charges, neerued interest and principal shadl hecome
immediately duednd payable, nfter giving notice i required by law, upon the oceurrence of a defuuil or anytime
thereafter, In addition, Lender shall be entitied to all the remedies provided by faw, the terms of the Seeured Debt, this
Security Instrument und any estated documents, AN remedies are distinet, cinnulative und nob exclusive, and the Lender
is entithed to all remedies provided ot law or equity, whether or pot expressly set forth, The acceptance by Lender of any
sum in payment or partinl puyren) on the Secured Debt after the balance is due or is sccelerted or afier foreclostire
procecdings gre filed shall ot constitule & waiver of Leader's right to require complete cure of any existing detault, By
not exercising any remedy on Maorigazor's default, Lender does not waive Lender's right to later consider the event a
default i it continnes or huppens again,

EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by lnw, Mortgugor ugrees 10 pry sl of Lender’s expenses ift Mortgngor breaches uny covenant in this Security
Instrument, Morigagor Wil also pay on demand any amoant incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security intarest, These expenses will bear interest from the dute of the
payment until prid in il &l the highest interest mte in etfict s provided in the terms of the Seeured Debl. Mortgagor
ngrees to pay all costs and expenses incurred by Lender incollesting, enloreing or protecting Lender's rights and
romedies under this Security Instrument. This amount may includy, Ful is not limited to, sttorneys' fees, court costs, and
other fegal expenses. This Security Instrument shall rematn in-rterd ontil relensed, Lender sgrees to pay for any
reeordntion costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used (4 this section, (1) Environmental Law
means wil federal, state and loenl laws, rogulations, ordinzaces, court orders, wt ey genera! apinions or inlerprelive
letters concerning the public health, safely, welfnre, environment or a huzardous substinee; and (2) Hazardous Substance
menns any toxic, radionctive or hazardous mterial, waste, pollutant or contaminnni which has characteristics which
rendor the substance dangerous or polentially dangerous 1o the public health, safety, weliure Orenvironment. The term:
includus, without limitation, any substances defined us "huzardous muterinl,” “toxic substances,” “huzardous waste” or
“hazardous substance” under any Environmenial Law,

69271526

Mortgagor represents, warranis and sgrees that:
A. Except as praviously disclosed and acknowledged in writing to Lender, no Hazardous Substance has heen, is, or
will he located, transparted, manufactured, treated, refined, or handled by any person on, under or abowt the

Property, except in the ordinary course of husiness and in strict compliance with a}l applicable Environmental
Law,

Except as previously disclosed snd seknowledped in writing to Lender, Mortgagor hus not and will not cause,
contribute to, or permit the relense of any Hazardous Subsiance on the Property,

. Mortgagor will immediately notify Lender iF (1) & release or threatened releuse of Mazardons Substance oceurs
on, under or about the Property or migrates or threatens to migrate from neashy property; or (2) thers is a
violation of any Environmental Law concerning the Property. In such an vvent, Mortgagor will take all necessary
remedial action in accordance with Environmental Law.

{pape 5 of B]
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. D. Exceptus pn:wcmsly diselosed and acknowledgul in writing to Lender, Mortgsgor und every tenant have heen, '
are and shall remain in-full compliance wxlh uny applicuble Environmental Law sad Mortgagor has no know]edgi' _
* of or reason to believe there is any pendmg or threatened mvee,u;,utlou, claim, or proceeding of any kind reliding
to (1) any Hazardous Substance lovated br, under or about the Property; or (2) any violation by Mortgagir or-
any tepant of any Environmental Lawi Mostgagor will immediately notify Lender in writing s soof as
Mortgagor has reason to believe there is any such pending or threatened investigation, clainy, or proceeding. In
such an event, Lendér has the right, butipot the obligation, to participate in sny such proeveding mcluqu the
right to receive copies of any documents mlanng to such procesdings. :

E.. Except as previously disclosed and acknowiadged in writing to Lender, there are no underground storage umks.
private dumps or apen wells located on or under the Property and no such tank, dump or well will be wld&d.
unless Lender fisst consems in writing. | z

" F. Mort;,agnr will permit, or cuuse any lenant to permit, Lender or Lender's ggent (o enter and inspect the Pmp«urty
and roview ) records At asy reasonable time to determine (1) the existence, location and nature. of my
Huzasdous Skstence on, under or about the Property; (2) the existence, location, nature, snd mugnitude of iny
Huzardous Substzisc» that has been relca.sed on, under or about the Property; or (3) whether or not Mortgqmr ‘

- and'any tenant are in o~ 1pl|am.e with apphoahle Envircnmenta) Law.

‘G_.'Upon Lcndurs requcar and-ut uny hme.,Mortgal,or agrees, at Mortgagor's expense, to enguge a qualn 1ed
. environmental engineer 1o poepses an erivironmental audit of the Property and to submit the results of such andii
m Lender. The choice of the envirpas Lmal‘engmeer who will perform such audit is subject to Lender's appm\*ni
1 |

H. Lcnder may perform sny of Mortgager's oﬁligalions under this section at Morigagor's expense. i

L. As & consequence of any breach of any rcpqr sentation, warranty or promise made in this section, (1) Moﬁga;rp
~ will indemnify ind hold Lender and Lender's successors of assigns harmless from and against all losses, claing,
demands, liabilitics, damages, cleanup, r%spo:.:: :.:d remediation costs, penalties and expenses, incheding
- without limitation all costs of litigation and attomey’s’ fees, which Lender and Lender's successors or assig
may sustain; and (2) at Lender's discretion, Lender mm, {etawse this Security Instrument and in retun Mortga&jllr
will provide Lender with collateral ‘of at least equal value 4o the Property secured by this Security Instrumaﬁt
: wnhuut prejudice to any of Lender’s rights under this ‘wu.umy rurument,

L Nolwnthswrdm!, any af the lan;,uage contamed in this Security instrvnent to the contrsry, the terms of thn.
. section shall survive any foreclosure or snustacuon of this Security Ins’svnent regardless of any passage of titles
" to Lender or any disposition by Lender of any or all of the Property, Any =iayits and defenses to the contrary are
‘ hereby waived,

13 CONDEMNATION Monbabor will give Lender Pmmp“ notice of any pending or threziened action, by private cr

~ public eatitics to purchase or take any or all of the Property. through condemnation, emieut domais, or any other
Mesns,, Mon!,ngor authorizes Lender to intervene in 1Morlgag0w s name in any of the above descriord actions or claims,
Mortgagor assigns to Lender the proceads of any aw:ml or claim for damages connected with & cosdemnation or other.
taking of all or any part of the Propesty. Such pmceeds shall be considered payments and will be applied as provided in
this: Secunty lnstrument, This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust.
secunty agreemem or other lien document.

19, INSURANCE Mortgagor sgress (o maintain msurance as follows:
-A, ‘Morigagoe shafl keep the Property insured tagainst loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property duc to its type and location. This insurance shull be maintained in the
- amounts and for the periods that Lender ru)un:es The insurance carrier providing the insurance shall be chosen
by Mortgasor subject to Lender’s approval, whmh shall not be unressonably withheld. I€ Mortgagor fails 10
* maintain the coverage described above, Lender may, al Lender's option, cbtain coverage to protect Lender’s
nghts in the Property according to the terms of this Security Instrument, .

, AH insurance policies and renewals shall be acceptable to Lender and shall mclude u stendard "mortgage clause”
and; where apphcable "loss payee clause.” Mongagor shall immediately notify Lender of cancellation or
temnnatlon of the insurance. Lender shalj have the right to hold the pol:c:c-a and renewals, If Lender requires,
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Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices, Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender, Lender may make proof of {oss if not
made immediately by Morlgagor.

Unless otherwise agreed in writing, all insurunce proceeds shall be applied to restoration or repair of the Property
or to the Secursd Debt, whether or not then due, a¢ Lender’s option. Any application of praceeds to principal
shali not extend or postpone the due date of scheduled payment nor change the amount of any payment. Any
excess will be puid to the Morgagor, 1f the Property is acquired by Lender, Mortgagor's right to any insurance
policies and proceeds resulting from dsmage lo the Property hefore the sequisition shall pass 1o Lender to the
extent of the Secured Debt immediately before the acquisition.

. Mortgagor agrees 1o maintvin comprehensive general lability insurance naming Lender as an additional insured
in ap amount acceplable to Lender, insuring against claims arising from any aceident or occurrence in or on the
Propeny.

. Mortgagor parees (o maintain rental loss or business interruption insurance, as required by Lender, in an amount
equul to ey leustcoverage of one year's debt service, snd reguired excrow account deposits (if agreed to separately
in writing), weder s form of policy acceptable to Lender.

20, ESCROW FOR TAXES 341 INSURANCE. Unless otherwise provided in a separale agreement, Mortgagor will not
be required to pay 1o Lender funds for taxes and insurance in eserow,

21, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgugor will provide to Lender upon request, any
finuncia) ststement or information Lender may deem reasonably necessary, Mortgagor agrees to sign, deliver, and file
any additional documents or certifications ‘ot Lender may consider necessary to perfect, continue, and preserve
Mortgagor's obligalions under this Security Instriment and Lender's lien status on the Property.

22, JOINT AND INDIVIDUAL LIABILITY; CO-S/GNiRS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrament are joint and individual, I Morigagor signs this Security Instriument but does nof sign an
evidence ol debt, Mortgagor does so only to mortgage Mortgugor's interest in the Property to secure payment of the
Secured Debt and Martgagor does not agres to be personatly iuble on the Seeured Debt, If this Security Instrumen)
sechres o gunranty between Lender and Mortgngor, Morlgagor aycers to waive any rights that may prevent Lender From
bringing uny action or clwim against Mongagor or uny purty indsied under the obligation, These rights may inchide,
but are not fimited to, any anti-deficiency or one-sction laws. Mortzago, agrees thut Lender and any party to this
Security [nstrument may extend, modify or make any change in the lerms 24 this Security Instrument or any evidence of
deht without Morigagor's consent. Such & change will not release Mortgagos o the terms of this Security Instrament.
The duties and benefits of this Seeurity Instriument shall hind und benefit the successessand assigns of Mortgagor and Lender.,

2). APPLICABLE LAW,; SEVERABILITY; INTERFRETATION, This Security Insiiament.is govemed by the laws of
the jurisdiction in which Lender is locuted, except 10 the extent otherwise required by the Jaws of the jurisdiction where
the Property is located. This Security Instrument is complete and fully integrated. This Secusilydnstrument may not be
amended or modified by oral agreement. Any seclion in this Seeurity Insteument, attachments, o7 say agreeient reluled
to the Secured Debt that contlicts with applicable law will not be effective, unless that Jaw expressly or impliedly
pecmits the variations by written agreement. 11 any section of this Security Instrisnent cannot be enforeed nccarding to
its terms. that section will be severed and will not aftect the enforceability of the remainder of this Seewrity Insisument,
Whenever used, the singulor shall include the plural and the plurad the singuliar. The captions and hendings of the
sections of this Security Instrument are for convenience only mnd are not (0 be used o interpret or define the terms of
this Security Instriment. Time is of the essence in this Security Instrument.

69LTTIS5L6

24, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
muil 10 the appropriste party’s sddress on page ) of this Security Instrument, or to uny other address designated in
writing, Notice to one mortgagor will be deemed to be notice to all mortgagors,

25, WAIVERS, Except to the extent prohibited by lmw, Morigagor hereby waives and relenses any and afl rights snd
remedies Morlgagor msy now have or gequire in the fulure relating to the right of homesiead exemption, redemption,
reinstatement, appraisement, the marshailing of liens and z.f.vb!x wnd all-othes exemiptions us 1o the Properly,
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26. MAXIMUM OBLIGATION LIMIT, The tot%l principal amount secured by this Security lnstrument at any one time
 shail notexceed § 119,826453.........oviv v . This limitation of amount does not include interest, attorneys fess,
and: other fees and charges validly made purauant to this Sécurity Instrument. ‘Also, this limitation does not apply to
ddvances made under the. terms of this Se,cunty fastrument to protect Lender's security and to perform any of the
_ covenums contained in this Security Instrument. ;
27, U C.C. PROVISIONS. If checked, the followu:g are applicable to, tut do not Timit, this Security Instrumenr

0 Construction Loun, This Security Ins!rum-:.nt sectires an obligation incurred for ihe construction 01‘ an
:mprovcment on the Propeny

D Fixture Fllmg Mong,agur grants to Lender a security interest in all wudb that Mortgagior owns now or in the
future and that are or will become h:m.res relnted to the Property,

E Crops; Timber; Minerals; Rents, lssuﬁ, and Profits, Mortgagor LTHRLS to Lender a secunty inierest in all'
crops.imber and minerals located on.thg Property as well as all rents, issues, and profits of them including, but
not Jimiied to, all Conservation Re.sew; Program (CRP) and Payment in Kind (PIK) payments and similar
governnerial programs {all of which shall also be included in the term “Pmpert)'")

D Personul rroperty. Mortgagor prants to Lender a security interest in all personal property Jocated on or
connected wiin @2 Property, including sl farm. products, inventory, equipment, accounts, documents,
mslruments. chates puoer, general intangibles, and ull other items of personal property Mortgagor owns now or

in the future and thatar: used or useful i m the eonﬂmtllon. ownership, opemilon, managenyent, oF maintenance
of the Property (all o which .shall also}be included in the term "Property”). The tenn perscvna! properly :
specifically excludes that propzity described as: “"household goods" secured in connection with & "consumer” loan
as those terms.ave defined i3 arpiicable federal regulatmm governing unfair and deceptive credit practices,

Q Filing As Financing Statement. Grantor agreee. and scknowledges that this Security Instrument also suffices as a

~ fipahcing statement and any carben, P"O\ographlu or other repruduction may be filed of record for purposes of
Afticle 9 of the Uniform Commerciai Cuds,

28, OTHER TERMS, [f checked, the following are Qp:hca'-'* 1o this Security Instrument:

{3 Line of Credit. The Secured Debt includss a rivolving line of cradlit provision. Although the Secured Debt muy
be reduced to a zero balancc. this Security ,lnslrulm’at veill remain’in effect until released.

SIGNATURES: By signing below, Mortgagor agrees fo the (s and covenanis contined in this Secunty Instriment
aml in any attachments. Mortgagor also ﬂcknowludg,m receipt ot a.Co,v of this Security Instrument on the dete stated on

28
Emity Nanye: C

B8

(Signature)

{Signature)

- ACKNOWLEDGMENT: : |
.~ STATE OF +0\uiveveenn. reeereseasen rrssedresssy COUNTY OF vvvvinrinsecssssennoen 0...... } 55
 fltbide) This instrument was acknowledged befor me lhlS pearereriesisiaies . d

My commission expires:
{Seal)

STATE OF . JLLINOIS { , COUNTY OF % :

This instrument was acknowledged befoze me tlus -1 . day of. .. JENE.. 3997 .cccivvenn. centrracenas
.vbyRQﬁI‘RI’RBBWEBNﬂPAUIAMDW mmmmsmmx .-
' @hictd

| Culm o AL, GELATO.ORGT,. G Frevrssssessssarunsnons et eressetseesensesesaresensesees O ot e i
| e o BN TLLTMOTS . CORPORATTON : .

My commission expires:
(Seal)

] (Notnry Pubdic)

ML 111698 ; . {poge 8 of 8)




UNOFFICIAL COPY

LEGAL DESCRIPTION:

LOT 20 IN PACIFIC INDUSTRIAL SUBDIVISION, BEING A RESUBDIVISION OF LOTS 14, 15 AND
PART OF LOT 16 IN SYRACUSE INDUSTRIAL SUBDIVISION IN THE NORTHEAST FRACTICNAL
royre o

QUARTER AND THE NORTHWEST FRACTIONAL QUARTER OF SECTICN 34, TOWNSHIP 47 NZRTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCY. CCUNTY, ILLINOIS







