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MORTGAGE

THIS MOHTGAGE(‘Suc;;rifylnstrumanl'? is givenon April 30, 1997 . The mortgagor Is
p-nESEAN W. LIGHTNER and MN:ZQLE A. LIGHTNER, Husband and Wife
B

- , (“Bdrroww")'. ‘
S EThis Security Instrument is givento  Mavkef, Street Mortgage Corporation

&l which is organized and existing under the lavis of State of Michigan , and whose address Is
S OP. 0. Box 22128, Tampa, FL 33622 _ (*Lender”).
) wBorrowar owes Lender the principal sumof  Fifiv Three Thousand Fifty Dollars and no/100
4 Dollars (U.S. 5 53,050.00 ). This debt is
4 ®avidanced by Borrower's note dated the same date &5/this Security Instrument (*Note"), which provides for monthly
aymants, with the full debt, if not paid earlier, due and pryatteon May 1, 2027 . This Security
nstrument secures to Lender; (a) the repayment of the deht evidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Note; (b) the payment of al other sums, with Interest, advanced under paragraph 7
o protact the security of this Security Instrument; and (c) the purfermance of Borrower's covenants and agreements
under this Securlty instrument and the Note. For this purpose, Boriov.er does hereby mortgage, grant and convey to
Lender the following described property located In CODK
County, lllinols:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREQF.
P.I.N.: 30-30-408-051-0000
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MO
THE PURPOSE OF ADDING THE

1

E; &which has the address of 3151-5 BERNICE ROAD . LANSING
o 8 [Streot] [City}
liinols 60438 ("Praperty Addrass");
[Zp Code)
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or heraafter a pan of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregaing Is referred o In this Security Instrument as the “Proparty.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowsr warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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. ‘l'HlS~SECUFiITY INSTRUMENT combings uniforrn covenants for national use and non-uniform covenams with

£ i limited varlations by jurisdiction to constitute a niiorm security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
. the principal of and interest on the debt evidenced by the Note and any prepayment and ate charges due under the

ote.
A 2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay

7 71 10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘Funds") for: {a)

;< yearly taxes and assessments which may attaln priarity over this Securlty Instrument as a fien on the Property; (b} yearly
teasehold payments or ground rents on the Property, If any; (¢} yearly hazard or propeny insurance premiums; (d)
yearly fload insurance premiums, if any; (8} yearly mortgage Insurance premiums, if any; and {f) any sums payabie by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lleut of the payment of mortgage insurance
premiums. These ems are called “Escrow ltems.” Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lander for a federally related mortgage loan may require for Borrower's escrow account
under the federa) Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
saq. ("RESPA"), untzss another law that applies to the Funds sels a lesser amount. i so, Lender may, at any time, collsct
and hold Funds I an amount not to exceed the iessar amount. Lender may estimate the amount of Funds due on tha
basisis oL clzu[rrent data-and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be Yl i=.an Institution whose deposlts are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender \s ci'zh an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender iney not charge Borrower for hoiding and applying the Funds, annually anatyzing the
escrow account, or verfylng the £orrow ltems, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lander to make such a charge-lowever, Lender may require Borrower to pay a one-time charge for an
independent real astate tax reponting servi2a used by tLender in connection with this loan, unless applicable law
proviies otherwise. Unless an agreement Js riade or applicable law requires interest to be paid, Lander shall not be
required to pay Borrower any Interest or earings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be paid on the Funds. Lender shell give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds anJ 1he purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for ali sums 22cured by this Security Instrument.

if the Funds held by Lender exceed the amounts permiied to be held by appllcable law, Lender shall account to
Borrower for the sxcess Funds In accesdance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sutticlent to pay the Escraw items waen tue, Lender may 5o notify Borrower In writing,
and, In such case Borrower shall pay to Lender the amount hecessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve manthly paymenis, at Lenuer's sole discration.

Upon payment in full of all stms secured by this Securlty Instrumcnt, Lender shall promptly refund to Barrower any
Funds heid by Lander. If, under paragraph 21, Lender shall acquire orzaii the Property, Lender, prior to the acqulsition
or sale of the Property, shall apply any Funds held by Lender at the time of ¢ cqu.sition or sale as a credit against the
sums sacurad by this Security Instrument,

3. Application of Payments. Unless appticable law provides otherwise, all j;aymants received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under tha Mote: second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal dus; and last, to any late charzes due under the Note.

4, Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and Iimigositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ¢raund rents, If any.
Borrower shall pay these obligations in the manner provided In paragraph 2, ot If not paid in that marner, Borrower shall
pay themn on time diractly to the person owed payment. Borrower shall promptly furnish to Lender.all notices of
amounts to be pald under this paragraph. If Borrower makes these paymenis directly, Barrower shal! promptly furnish to
Lender recelpts svidencing the payments.

Borrawer shall promptly discharge any llen which has priotity over this Security instrument unless Borrower. (a)
agress in writing to the payment of the obligation secured by the llen in a manner accaptable to Lender; () contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the fion; or (c) secures from the holder of the llen an agreement satisfactory to
Lender subardinating the lien to this Security instrument, If Lender determines that any part of the Property Is subject to
a lien which may attaln priority over this Security Instrument, Londer may give Borrower a notice identifying the {len.
Borrower shall gatisty the llen or t1ake one or mote of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ar hereaiter erected on the
Property Insured against lass by fire, hazards included within the term "extended coverage” and any other hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shall be malntained in the amounts and
tor the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approvel which shall not be unreasonably withheld. If Borrower fails to maintaln coverage described above,
Lender mre‘a%: at Lender's optlon, obtain coverage to protect Lender's rights in the Property In accordance with
paragraph 7.
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o All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
W Lander shall havethe right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
J all recelpts of paid pramiums and renewal notices. in the event of lass, Borrower shall glve prompt notice to the

i¥  Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

iy Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
¥ of the Property damaged, If the restoration or repalr Is economically feasible and Lender's security is not lessened. if the
4 restoration or repalr Is not economically feasibie or Lender's security would be fessened, the Insurance proceeds shall
- be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess pald to Borrower.
| Borrowar abandons the Property, or does not answer within 30 days a notica from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect tha insurance proceeds. Lender may use the praceeds to repalr
or restore the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period
will begin when the notice ls given.

Unless Lender #nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due-ati of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting fror 0amagsa to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security Inst:ument immediately prior to the acqulsition.

6. Occupancy, Preservailun, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ozcuiy, establish, and use the Property as Borrower's principal residence within sixty days
after the axecution of this Security latrument and shali continue to cccupy the Property as Borrower's principal
residence for at least one year after the 2ste of occupancy, unless Lender otherwise agraes In writing, which consent
shall not be unreasonably withreld, or uriezs extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr tha Propety, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In clefault If any forfehure action or proceecing, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in fortature of the Property or otherwise materlally Impalr the lien created by
this Securlty Instrument ar Lender's security interast. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding ic ke dismissed with a ruling that, In Lender’s good falth
determination, preciudes forfeiture of the Barrower's inerest In the Property or other material impairment of the ifen
created by this Securlty Instrument or Lender's securlty interes:. Borrower shall also be in default if Borrower, during the
loan appilcation process, gave materially false or inaccurate irioimation or statements to Lender (or failed to provide
Lender with any material information) in connection with the loai1 avidenced by the Note, Including, but not limited to,
representations concerning Barrower's occupancy of the Properiy 82 a principal residence. If this Security Instrument is |
on a leasehold, Barrower shall comply with all the provisions of the lexs%.. If Borrower acquires fee title to the Property,
the leasehold and the fee title shali not merge unless Lender agrees to tha merger In writing.

7. Pratection of Lender’s Rights in the Property. If Borrower falls to psrfoim the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may <igriicantly affect Lender's rights in the 2>
Property (such as a proceeding in baniruptcy, probate, for condemnation or forfsture or to enforce laws or
requlations), then Lender may do and pay for whatever is necessary to protect the vaiu of the Property and Lender's e
rights In the Property. Lender's actions may include paying any sums secured by a licn wiach has priority over this N
Sacurity instrument, appearing in coun, paying reasonable attorneys' fees and entering or. the Proparty to make f
repairs. Although Lender may take action under this paragraph 7, Lender does not have to'do su.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bxr:ewer secured by
this Security Instrumerit. Unless Borrower and Lender agres to other terms of payment, these amorins shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice iiom Lender to
Borrower requesting payment,

8. Mortgage Insurance. if Lander required mortgage insurancs as a candltion of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requlred to obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent ta the cost to Eorrower of the mortgage Insirance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantlally equivalent mortgage insurance coverage s not available, @
Borrower shal) pay to Lender sach month a sum equal to ane-twelfth of tha yearly mortgage Insurance premium being ~}
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these it
payments as a loss resarve in lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, If mortgage Insurance coverage (in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shalf pay the premiums required to
maintain mertgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
In accordance with any writlen agreement between Borrowser and Lender or applicable law.

orle
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. 8 Inapactloh. Lender or lts agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifylng reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are heraby
assignad and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partlal taking of the Proparty in
which the falr market vaiua of tha Property immediately before the taking is equal 1o or greater than the amount of the
sums secured by this Security Instrumant immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
follawing fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the falr markel
value of the Property Immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial
taking of the Properly in which the falr market value of the Property immadiately before the taking Is less than the
amount of the sums secured Immediately befors the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether ar not the sums are then due,

If the Property iz ubandonsi by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an award of setde a claim for damages, Borrower fails to respond ta Lender within 30 days atter the date the
notice Is given, Lender Is a:tharized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums zactra by this Security instrument, whether cr not then due.

Unless Lender and Borroweratharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the marirly payments referred to In paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released: Foriearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumant granted by Lender to any successor in
interest of Borrawar shall not aperate to relensa the llabllity of the original Borrower or Borrower's successors In
Interest. Lender shall not be recuired to cominersa proceedings against any successor In Interest or refuse to extend
time for paymant or otherwise modify amontizatior. £+ the sums sacured by this SecurRy Instrument by reason of any
demand mada by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shali not bo a waiver of or preciuds the exerclse of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and banefit the successars and assigns of Lender and Borrower, subject to the
provislons of paragraph 17, Borrower's covenants and agreenicris shall be joint and several. Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: {d)45 co-signing this Security Instrument only to
mortgage, grant and convey that Berrower's interest in the Property upzer the tarms of this Securlty Instrument; {b)ls
not personally abligated to pay the sums secured by this Security Instru'nsnt; and (c) agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodattoris vith regard to the terms of this Securlity
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument s subjact i a law which sets maximum foan
charges, and that law is finally interpreted so that the interast or other loan charges col'scted or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge sliall be reduced by the amount
necessary to reduce the chargs to the permitted limit; and (b) any sums already collected !rom Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refuriu hy reducing the
principal awed under the Note or by making a direct payment to Borrower, If a refund reduces priacipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by deiivaring itar by
malling it by first class mail unlass applicable law requires use of another method. The notice shall be divacted to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given
by first class mall to Lender's eddress stated herein or any other address Lender designates by notice to Borrower. Any
notica pravided for In this Security Instrument shail be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument o the
Note confiicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given eHtect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be saverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument.

17. Transfer of the Proparty or a Beneficial interest in Borrower, f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest In Borrower Is sold or transferred and Borrower is not a
natural person) without Lander's prior written consent, Lender may, at its optian, require Immediate payment in full of all
sums
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secured by this éecurity-lnstrument. Hawaever, this option shall not be exerclsed by Lender if exercise Is prohibited by
federal law as of the dats cf this Security Instrument.

{t Lender exercises this option, Lender shall give Borrower notice of acceleration. The hotice shall provide a perlod
of not less than 3Q days fram the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke .
any remedies permitted by this Security Instrument without further notice or demand on Borrower, y

D, 18, Borrower’s Right to Reinstate. If Barrowsr mests certaln sonditions, Borrower shall have the right to have
= enforcement of this Security Instrument discantinued at any time prior to the earlier of; (a) 5 days (or such other petiod
i as applicable law may specity tor reinstatement) before sale of the Property pursuant to any power of sale contalned in
4, % this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Seourity Instrument and the Note as It no
acceleration had occurrad; (b) cures any default of any other covenants or agraements; {(c) pays all expenses incurred
in enforcing this Securlty instrument, Including, but not limited to, reasonable attornays' fees; and (d) takes such action
as Lander may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrowar's obligation to-pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Earrower, this Security Instrument and the obligations secured heraby shall remaln fully etfective as it
no accele":aﬂan had ozstirred. However, this right to reinstate shafl not apply in the case of accelaration under
paragraph 17.

19, Sale of Note; Cranye of Loan Servicer. The Note or a partial interest In the Note {together with this Security
Instrument) may be sold ane ¢t more times withowt prior notlce 1o Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer)tnai collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Nota. If there Is & change of the Loan
Servicer, Borrower will be given wiitten natice of the change in accordance with paragraph 14 above and applicable law.
The notlce will state the narme and aduress of the new Loan Servicer and the address to which payments should be
mada. The notice will also contain any atiar Infarmation required by appticable law.

20, Hazardous Substances. Barrower chall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Praperty. Porrower shall not do, nor aflow anyone else 1o do, anything affecting
the Property that Is In violatlon of any Enviranmentit Law:. The preceding two sentences shall not apply to the prasence,
use, of storage on the Propunty of smali quantities ot biazardous Substances that are generally recognized to be
appropriate to normai residentlat uses and to maintenance ut the Property.

Borrowar shall prompily give Lender written natice of any Yivestigation, claim, demand, lawsuit or other action by
any governmental or roguiatory agency ar private party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. tf Eoriower learns, of Is notifled by any governmental or
regulatory authorlty, that any removal or other remedlation of any Fazarzous Substance affecting the Property s
necessary, Borrower shall promptly take ali nacessary remedial actions i accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substarices defined as toxic or hazardous 0
substances by Environmental Law and the following substances: gascline, keraseite, other flammable or toxic -]
petroleum products, toxic pesticides and herbicides, volatite solvents, materials cantaining asbestos or formaldehyde,
and radloactive materlals. As used in this paragraph 20, "Environmental Law" meansieratal laws and laws of the
jurisdiction whare the Property is located that relate to health, safety or environmenta! jrotaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as (olows:

21. Acceleration; Remedies. Lender shall give notice to Barrowaer prior to acceleration f¢c Howing Borrower's
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleraiioi Linder paragraph
17 uniess applicable law provides otherwise). The notice shall specity: {a) the default; (b) the azilon required to
cure the default; (c) a date, not leas than 30 days from the date the notice Is given to Borrower, oy which the
defaul must be cured; and (d) that fallure to cure the detsult on or before the date specified in the netice may
result in acceleration of the sums secured by thia Security Instrument, foreclosure by judicial proceeding and
sale af the Property. The notice shall further intorm Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclonure. If the defauit is not cured on or before the date apecitied in the notice, Lender at Its
option may require immedinte payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all +.}
| expenses Incurred in pursuing the remedies provitded in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title avidence.

22, Refease. Upon payment of all sums secured by this Security instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any racordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

I8LYIS
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RA 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
.7.:, with this Securlty Instrument, the cavenants and agreemants of each such rider shall be incorporated Into and shall
£ amend and supplement the covenants and agreements of this Security Instrumant as if the rider(s) were a part of this
f Security Instrument. [Chack applicable box(es}))
{i []Adjustable Rate Fiider (A Condominium Rider [)1--4 Famlly Rider
- [) Graduated Paymant Rider [JPlanned Unit Development Rider [ Biweekly Payment Ridar
| 2 [JBalloon Rider CJRate improvement Rider [)second Home Rider
3 " 1!- O Other(s) [specify]
| &

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnessas:;

Lf,g'(t'.m'ybz"’MZf’Juv.’) conl
~ SEAN W, LTGHIRER feal),
Social Security Number _.290-68-7232

Soclal Security Number __312-68-5722

_— (Seal)

Boliower

a Social Security Number

{Seal)
Borowar
Social Sacurity Number

{Space Baluw Tnia Line For Acknowledgment)

STATE OF ILLINOIS, UM&. County 8s:
e aundin

L , @ Notars Puhjic ln' nd torsald county and spate do hereby.certi
that SEAN W. LIGHTNER dnd NICOLE A. LIGHTNER} Chiogli M&& y.certify

personally known to me to be the same person(s) whose name(s) sutsreibed to the foragolng fnstrument, appeared
1L';}ﬁfo.re ma this day In person, and acknowledged that they

giyned and dellvered the said instrument as e
eir  freeand voluntary act, for the uses and purposes lharzin sel fo'th, 2 -~
Given under my hand and official seal, this 501:& day of WZ 7€ 0’// f}ﬁ
ey @M »
My Commission expires: Notary Public o0
b
This Instrument was prepared by: Cheryl Muir
.C, Smte of ...
T83i0n Hxpiper {H. Y
' Sy,
«J
o~
<
op!
(o
~1
pob
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_CHI'CAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007656500 OF

STREET ADDRESS: 3.51 BERNICE RD. UNIT #5
CITY: LANSING

COUNTY: COOK
TAX NUMBER: 30-30-408-051-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 3151-5 ALT IN BERNICE TERRACES CONDOMINIUM AS DELINEATED ON SURVEY OF THE
FOLLOWING DESUPRLBED PARCEL OF RERL ESTATE:

PART OF THE NORYPZAST 1/4 OF THE SQUTHEAST 1/4 OF SECTION 30, TOWNSHIP 36 NORTH,
RANGE 15, EAST OF T&R THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TC THE DF.I/RATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER

97289877, AS AMENDED F04 TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CCMMON ELEMENTS, IN COOK COUNTY, ILLINCIS,

PARCEL 2:
EASEMENTS FOR THE BENEFIT OF PARCSL 2

£ 2 A5 SET FORTH IN DECLARATION AND GRANT OF
ERSEMENT RECORDED APRIL 28, 1977 AS ZJOZOMENT NUMBER S$7289876

LEGALRD

18LY 1546

$2.690CL6
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LOAN NO. 2099430

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  30th dayol  April, 1997 . and Is
Incorporated Into and shall be deemed to amand and supplement the Mongage, Deed of Trust or Security

Deed (the "Security Instrument”) of the same dJate given by the undersigned (the "Borrower”) to secure
Borrower's Notsto  Market Street Mortgage Corperation

(the “Lender") of the same date and covering the Praperty describad In the Securlty Instrument and located '
at;

3151-5 BEPWICE ROAD ,LANSING,IL 60438
|Praperty Address]

The Property inciuces-a unit In, together with an undivided interest in the common elements of, a
condominium project kr.own as:

BERNICE TERRACE: CONDOMINIUM

[Narme of Condominium Projact)

{the “Condominium Project"). If!ie owners nssoclation ot other entity which acts for the Condominium
Project (the "Owners Assoclation"} hiolde title to property for the benerit or use of its members or
shareholders, the Prapenty also Inclucas Rorrower's intarest in tha Owners Assoclation and the uses,
proceeds and benefits of Borrower's Inweresi,

CONDOMINIUM COVENANTS, (n addition tn the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenarit and agree as loliows:

A. Condominium Obligatlons, Borrower shal’ prriorm all of Borrower's obligations under the
Condominium Pro‘fet‘s Constituent Documents. The "Zorstituent Documents" are the: (1) Declaration or any
other docuinent which creates the Condominium Project; (i) bv-laws; (lli) code of regulations; and (iv) other

equivalent (ocuments. Borrower shall promiptly pay, whendue: all dues and assessments imposed
pursuant to the Constituent Oocuments.

B. Hazard Insurance. So long as the Owners Association malnteins, with a ganerally accepted
insurance carrier, a "'master” or "blanket* policy on the CondominiuniP:olect which is satisfactory to Lender
and which provides insurance coverage In the amounts, for the perlods. a/ic! agalnst the hazards Lender
requlrss, Including fire and hazards includeid within the term "extended coveraae." then:

(i) Lenderwalves the provislon it Uniform Cavenant 2 for the man.hiy nayment ta Lender of the
vearly premium instaliments for hazard Insurance on the Property; and

(i) Borrower's obligation under Uiniform Covenant 5 1o maintain hazard insurence coverage on the
Prclylpeny Is deemed satisfied to the extant that the required coverage is provided by the Cwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard Insurance coveiage.

In the avent of a disttibution of hazard insurance proceeds In (leu of restoration or repairiricwing a loss
to the Property, whether to the unit of to common elements, any proceeds payable to Borrowe: are hersby

assigned and shall ba paid to Lender for application to the sums secured by the Security Instrument, with
any excess pald to Borrower.

C. Public Liability Insurance. Borrcwer shall take such actions as may be reasonable to nsure that

the Owners Assoclation malntains a public llabllity Insurance policy acceplable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, payable
to Borrowaer in connaction with any condemnation ar other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance n leu of condemnation, are hereby assigned

and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums sectired by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 8/90
ISC/CRID™*//11332/3140(05-90)-L PAGE ) OF 2 Revised 8/91
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LOAN NO. 2099430

E. Lender's Prior Consent, Borrower shall not, except after notice ta Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

{I) the abandonment or tarminaticn of tha Candominium Project, except for abandonment or
tarmination required by law in the case of substantial destruction by tire or other casualty or in the case of a
taking by condemnation or eminent domairy;

{tiy any amendment to any provision of the Constituent Documents If the provision Is for the
express benefit of Lender;

{ilj) termination of professional management and assumption of self-management of the Owners
Assoclation; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Fem.dies. |f Borrower does not pay condominium dues and assessments when due, then Lender
may pay the:n._Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sectred by the Securlty Instrument, Unless Borrower and Lender agree to other terms of
payment, these zm~unts shall bear interest from the date of disbursement at the Note rate and shall be
payabie, with interes,. spon notice from Lender to Borrower requesting payment.

BY SIGNING BELO'W, Sorrower accepts and agrees to the terms and provisiohs contained in this
Condominium Rider.

0{(24'"‘-—’ %},/ :@;,,42-4‘!7&3/{./

(Seal)
SFAN W. LIGHTNER” -Borrower
....%..‘(_\\l PN Cl - X‘ v e (Seal)
NICOLE A, LIGHTNER @3 -Borrowar ’:ﬁ
?
Z 2 (Seal) ;’1
-Borrower S
«1
A {Seal) ¥ 4]
Borrower o
» DEPT-01 RECEBING $3%.00

. T40012 TRAM 5773 Q7/11/97 11:37:00

v 35173 CE -2 T7-514781
. COOK COUNTY RECJRDER

-}
€
=]
3
MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID*"//0392/3140(09-90)-L. PAGE 2 OF 2 Revised 8/91
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MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO
NOT SIGN THE. NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND
UNDERSTAND THESE PROVISIONS.

RIDER TOMORTGAGE BY AND BETWEEN _SEAN W, LIGHTNER AND NICOLE ATHE “MORTGAGOR™)
AND MARKET STREET MORTGAGE (THE “LENDER™) LIGHTNER, HUSBAND AND
WIFE.
The Mortgagor < executing simultancously herawith that certain morigage, dated _APRIL 28, 1997

{the *Security Ynstrument™) 1o secure a loan (the *'1.oan") made by _MARKET STREET MORTGAGE _ ___ inthe
smount of §_33: 090,00 10 the Mortgagor, evidenced by a note {the *'Note™) o even daic herewith, 1t is expected

thal the Loan will be purchased by the Dlinois Housing Development Authority (the **Attthority™). It s acondition ol the
making of the Loan that the Marigagor execute this Rider, -

In consideration of the respective-2ovenants of the parties contained in 1he Security [nstrument, and for other good
und valuable consideration, 1he reeeipt, adoquacy and sufficiency of which are acknowledeed, Mertgagor and Lender
further mutually apree s follows:

1. The rights and obligations of the partisyvahe Security histrument and the Note are expressly made
subject 1o this Rider, Ip the event of any confting berween the provisions of this Rider and the provisions of the
Security Instrument and the Note, the provisions of iz Rider shalf control,

2, Notwithstanding the provisions of Paragraph 6 of the Sechrity Instrument, the Mortgagor agrees that
the Lender or the Authurity. as applicable, may, &L any time and without prior notice, accelerate all pavments
due under the Security Instruiient and Note, und exercise anv othier remady allowed by law for breach of the
Seturity Instrument or Notg, if {a) the Mortgagor sells, rents or fails toacgrrpy the propenty described in the
Security Instrument as his or her permanent and primary residence; or (b)Y the statemens made by the
Marteauor in the Affidavit of Buver ([linois Housing Development Authority Farm MP-6A) are not trug,
complete and correct, or the Mortzagor Falls 10 abide by the agrecments containea in (he Atfidavit of Buyer;
or (¢) the Lender or the Authority finds any statement contained in thay Affidavit #6 be untrue, The
Mongagor understands that the agreements und statements of fact contained in the Aftidaviiof Buver are
necessary conditions for the granting of the Loan,

3. The provisions of, this Rider shall apply and be effective unly wt such rimes as the Authoricy is the
holder ol the Security Instrument and the Note, or is in the process of purchasing the Security Instrument and
the Note. Il the Authority does nat purchase the Security Instrumient and the Note, orifthe Authority sells or
otherwise transfers the Security Tnstrument and the Note to another individual or antity, the provisions ol this
Rider shall no longer apply or be cffective, and this Rider shall be detached from the Security Instrument,

MORTGAGOR

\//'?V.:t.

Qs O Fohlie

NICOLE A. LIGHTNER

FORM MPRIIDER
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