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This Mortgage prepared by: KATHERINE GCNES FOR GUARANTY HOME EQUITY
4000 W, Brow Soer Road
Milwaukee, Wi 55209

MONTGAGE

THIS MORTGAGE IS DATED JULY 16, 1997, between ©AUL S, HiLL and KIA HARRIS~HILL, HIS WIFE, IN
JOINT TENANCY, whose address Is 7500 S. TRUMBELL, CHICAGO, IL 60652 (referred to below as
*Grantor"); and GUARANTY HOME EQUITY, whose address is 7150 Jorie Blvd Suite 355, Oakbrook, IL 60521
(referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagae, warrants, and conveys to Lender all
ol Grantor's right, title, ancl Interest in and to the following described reai Lronerty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; &l =asements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights {including siock in utilittes with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeny, including without fimitation
all minarals, oil, gas, geothermal and similar matters, located in COOK Counly, State of llinois (the "Real

Property"}:
LOT 81 IN GALLAGHER AND HENRY'S ORCHARD HILL, BEING A SUBDIVISION (OF PART OF THE

EAST 1/2 OF THE NORTHWEST 1/4 OF THE SQUTHEAST 1/4 OF SECTION 26, TOWNSI(P 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or ils address is commonly known as 7500 S. TRUMBELL, CHICAGO, IL. 60652, The Real
Property tax idantification number is 19-26~423-0112,

Grantor prasently asslgns to Lender alt of Grantor's right, title, and interest in and to all teases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances ta doliar amounts shatl mean amounts in lawful money of the United States cf America,

Exisling Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness sectlon of this Mortgage,

Grantor., The word "Grantor" means PAUL S, HILL and KIA HARRIS-HILL. The Granlor is the mortgagor
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. 07-16-1997 MORTGAGE Page 3
- Loan No 16-62006977 (Continued)

e Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
' Indebtedness referred 1o below, and except as otherwise provided in the following paragraph.

:.%‘-, rﬂrggg%lgw DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

' Maintenance of Insurance. Grantor shall procure and maimain policies of fire insurance with standard
3 extended coverage endorsements on an actual cash value basis for the full insurabie value covering all
4 improvements on the Real Property In an amount sufficient to avold application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and nat containing any disclaimer of the insurer's
liability for failure 10 give such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be fmfaired in any way by any act, omission or default of Grantor or any
other parsen, Shouid the Real Property at any time become located in an area designated by the Director of
the Federal Fmargency Management Agency as a speciai flood hazard area, Grantor agrees to obtaln and
maintain Federa Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits sat under the National Flood Insurance Program, or as otherwise required by Lender, and t0 maintain
such insurance for the term of the loan.

Application of Precesds, Grantor shal) proménly notiB/ Lender of any loss or damage to the Property if the
estimated cost of reFaer nr.replacement exceeds $1,000.00. Lender may make proot of loss if Grantor fails to
do so within fitteen (15) cays of the casualty. Whether or not Lender's securitr is Impalred, Lender may, at its
glection, apply the proceeas to the reduction of the indebtedness, payment of any lien affecting the Propenty,
or the restoration and repalr of the Property.

EXPENDITURES BY LENDER, If Casior falls to comply with any provision of this Morigage, including any
ohligation to maintain Existing Indebtedness In good slanding as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Pro?erly l.ender on Grantor's behalt may, but
shall not be required to, take any action \hat-Lender deems appropriate. Any amount that Lender expends’in so
doing will bear Interest at the rate provided \or in the Note rom the date incurred or paid by Lender to the date of
repayment bﬁ Grantor, All such expenses, at tender's optlon, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among. cnd be payable with any installment payments to become due
during either f‘) the term of any applicable insurance-oolicy or hg“) the remaining term of the Nate, or (c) be
treated as a balloon payment which will be due and P wakle at the Note's maturity, This Martgage also will secure
payment of these amaunts. The rights ?rovlded for In i f.:aragraph shafl be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default, Any such action by Lender shall not he
construed as curing the default so as to bar Lender from anv rumedy that it otherwise would have had.

‘&IAI’!:IRANTY; DEFENSE QF TITLE, The following provisions relziira to ownership of the Property are a part of this
grtgage.
Title, Grantor warrants that: (a) Grantor holds good and marketatle title of record to the Propeny In fee
simple, free and clear of all liens and encumbrances other than thuse set farth in the Real Property description
or in the Existing ndebledness section below or in any title insuranca nalicy, title repont, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mc.tnage, and * (b) Grantor has the full
right, power, and authority to execuie and deliver this Mortgage to Lender.

Defense of Title, Subfect to the exception In the paragraph above, Grantcr warrants and will forever defend
the titie to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions conceming existing Irdebedness (the "Existing
Indebledness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be secorupiv and fnferior to an
existing lien. Grantor exprassly covenants and agrees to pay, or see to the paymenl of, the Existing
Indebtedness and io pravent any default on such indebtedness, any default under the insiraments evidencing
such indebtedness, or any defaull under any security documents for such indebtedness.

Default. It the payment of any installment of principal or any interest on the Existing indebtedness Is nol made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
lhe oRﬂon of Lender, the indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default,

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and sultable statements of termination of any financing statement on file ewdencmP Lender’s
security Interest In the Rents and the Personal Property, Grantar will Fay. if permitted by applicable faw, any
reasonable termination fee as determined by Lender from time to time. |, however, payment is made by Grantor,
whether voiuntarll¥ or otharwlse, or by guarantor or by any third party, on the Indebtedness and shereafter Lender
Is forced to remit the amount of that payment ‘a) to Grantor's trusiee’In bankruptcy or 1o any simliar person under
any faderal or state bankruplcy law or taw for the reliel of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having Jurisgiction over Lender or any of Lender’s property, or 1c) by reason of
any settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the ?urpose of enforcement of this Morigage and this
Mortgage shall continue 1o be effective or shall be reinstated, as the case may be, notwithstanding any

6ISbISLs

cancellation of this Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
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“1 Loan No 16-62006977 (Continued)

Arbitration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.
N Time lg of the Easence. Time is of the essence in the performance of this Mortgage.

by Waiver of Homeslead Exemption. Grantor hereby releases and waives all riﬁhis and benefits of the
homestead exemption laws of the Slate of |llinois as to all Indebtedness secured by this Mortgage.

“+ NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE,” is attached tg this
© Mortgage and by this reference Js made a par of this Mortgage just as if all the provisions, terms and conditions
of the Exhibit had been fully set forth In this Mortgage. ‘

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

4

PAUL S, HILL
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INDIVIDUAL ACKXNOWLEDGMENT t;

STATE OF }

-

o =
COUNTY OF }

On this day before me, the undersigned Notary Public, personaliy appeared PAUL S, HILL and KIA
HARRIS-HILL, to me known to be the Individuals described in and o executed the Morigage, and
acknowledged that they slgned the Mortgage as their free and voluntary act anid deed, for the uses and purposes

therein mentioned.
Given upder Ey hand and offiglal seal this / 7H‘ day of Wﬁ ; 199_'7_:"’ W
i : - Resldllgat 44 ¢¥ Wﬂgr&ﬁ é’ ;4@;7"
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By

Notary Public in and for the State of

My commission expires _{~ ST
t RITY L McKEOWN
Povnsy e, Siato of Ilincis
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