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MORTGAGE

3
THIS MORTGAGE (" Security Instrument”) is given on July 9, 1997. .

e
The mortgagor is Jerrold B, Carrington andw, Husband and Wife
AL ANKE

S, KONING ("Borrower"). This Security Instrument js given to
Park Mortgupge Corporution
which is organized and existing under e laws of [linols

, und whose address is
711 W, Devon
Park Ridge, 1L 60068

("Lender”). Borrower owes Lender the principal sum of
One Hundred Sixty Seven Thousand ‘{'wo Hundrea Yty and no/100
(U.S. $167,250,00). This et is evidenced by Borrower's ng

Dollars
we dated the same date as this Scewrity Instrument ("Noie™}, which
provides for monthly payments, with 1he fuil debt, if nct paid earlier, due and payable on Avgust I, 2027. This Security

Instrument sceures 10 Lender: (a) the repayment of the debt/evidenced by the Note, with imerest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other suns  with interest, advanced under paragraph 7 to protect the
seeurity of this Sccurity Instrument; and (¢) the performance of orcower's covenamts and agreestents under this Security

Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to Lender the following described
property located in Cook County, [llinois:

See Legal Rider Attached  P.LN. 14-08-413-037-1002
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/ which has the address of 928 W. Margate Terrace /1E

Chicago, Illinois 60640
{“Property Address®);

ILLINOIS--Single  Farnily--Fomwie Mac/Preddic Mac UNIFORM INSTRUMENT
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' 1

LEGAL DESCRIPTION RIDER

STREET ADDRESS: 925 W. MARGATE TERRACE e

CITY: CHICAGO COUNTY: cCook
TAX NUMBER: 14-08-413-037-1002

LEGAL DESCRIPTION:

UNIT 925-1 IP 2235-29 MARGATE TERRACE CONDOMINIUM AS DELINEATED ON SURVEY OF LOT 6 IN
BLOCK 2 IN GEORCE K., SPOOR'S SUBDIVISION IN BLOCK 4 IN CONARROE'S RESUBDIVISION OF THAT
PART OF ARGYLE I'7ING SOUTH OF THE CENTEPR LINE OF RARGYLE STREET. IN THE SOUTHEAST
FRACTIONAL 1/4 Or GBUTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, {HEREINAFTsSR® REFERRED TO AS PARCEL) WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ 10
DECLARATION OF CONDOMIWIM MADE BY UPTOWN FEDERAL SAVINGS AND LOAN ASSQOCIATION OF
CHICAGO RECORDED IN THE CFTICE OF THRE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 22642903 TOGETHER YiITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALy THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREQF
SET FORTH IN SAID DECLARATION AKO SURVEY) ALL IN COOK COUNTY, ILLINOIS
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TOGETHER WITH all the improvements now or hereafter erected on the property, and @)l easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacemens and additions shatl also be covered by this Security Instrument,
Al of the foregoing is referred 10 In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has he right 1o mortgage,
grant and convey the Property und that the Property is unencumbered, e¢xcept for encumbrances of record. Borrower warrants
and will defend gencrally the tile 10 the Property against afl claims and demands, subject to any cocumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with limited
variations by jurisdiction o constitiie a uniform security instrument covering renl property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayntent and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Taxes und Insurance, Subject to applicable law or w0 a writien waiver by Lender, Borrower shall pay to Lender
o the day montbly payments are due under the Note, until the Note is paid in full, a sum {“Funds™) Tor: {(z) yearly taxes and
assessments whici-rany atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, iFany; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morieage insurance premiums, ifany; and (§) any sums payable by Borrower 1o Lender, in accordance with the
provisions of parugrapi' ® 3z lieu of the payment of morigage insurance premiums, These items are called "Escrow ltems,”
Lender may, at any time, collegrand hold Funds inan amoumt not to exceed the maximum amoum 3 fender for 4 federally related
mortgage loan may require for Rorrower's escrow account under the federal Real Bstave Seudement Procedures Act of 1974 as
amended from time to time, 12.255,C, § 2601 et seq, ("RESPA"), unless another law that applics 10 the Funds sets a lesser
amount. If so, Lender may, at any tiine, eclect and hold Funds in an amownt not (o exceed the lesser amount.  Lender may
estimate the amount of Funds due on thebasis of cusrent data and reasonable estimates of expenditures of future Escrow Items
or atherwise in necordance with applicable ‘aw,

The Funds shall be heid in an instimtion whuse deposits are insured by a federal agency, instrumentality, or entity (including
Lender, If Lendler is such an institution) or in any Tedleral Home Loan Bank, Lender shall apply the Fuads to pay the Eserow
{tems, Lender may not charge Borrower for holding an:tapplying the Funds, annually analyzing the escrow secoumt, or verifying
the Escrow ltems, unless Lender pays Borrower interest on e Funds and applicable law permits Lender to make such a charge.
However, Lender may require Barrower 1o pay a one-timucharge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law privices otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Eorrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, thet interest shall be paid onthe Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Tanes and the purpose for which each debit to the Funds
was made, The Funds are pledged as additional security for all sums scoured 23t this Seeurity Instrument,

1f the Funds beld by Lender exceed the amounts permitted to be held by applicable law, Lender shall aceount to Borrower
for the excess Funds in nccortance with the requirements of applicable law. [f the amount of the Funds held by Lender m any
time 15 not sufficient to pay the Escrow ltems when due, Lender may so notify Borsowsr in writing, and, in such case Borrower
shall pay 1o Lender the wmount necessary to make up the deficiency, Borrower shallsvuke-up the deficiency in no more than
twebve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instirument, Lender shall promiptly «<fund to Borrower any Funds
held by Leader. 16, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to Ve acquisition or sale of the
Property, shall apply any Funds held by Lender a the time of acquisition o sale as a credit agaivat e sums secured hy this
Security [nstrument.

3. Applicatian of Pnyments, Unless applicable law provides otherwise, all payments received by Lesdorunder parngraphs
1 and 2 shall be applied: first, to any prepayment charges due undec the Note; second, to amounts payable-under paragraph 2;
third, to interest due; fourth, to principal dug; and last, to any late charges due under the Note,

4, Churges; Liens, Borrower shall pay all taxes, nssessments, charges, fines and impositions attribwable o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground resws, i any. Borrower stall pay these
obligations in the manner provided in paragraph 2, ar if not paid in that manner, Borrower shall pay them on time directly 1o
the person owed payment, Borrower shall prompily furnish o Lender all notices of amounts 10 be paid under this paragraph.
if Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument upless Borrower: (1) agrees in writing
to the payment of (e obligaion sccered by the len in o manner acceptable to Lender; (b) contests in good faith the lien by,
or defends ugainst enforcement of the lien in, legal proceedings which in the Lender's opinion operase 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement salisfaciory to Lender subordinating the lien
to this Secueity Instrument. [ Lender determines that any part of the Property is subjeet 10 a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowes shall satisfy the Yien or take one or
more of the netions set forth above within 18 days of the giving of notice,
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5, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including flocds or
flooding, for which Lender requires fusurance. This insurance shall he maimained in the smounts and for the periods that
Lender requires, ‘The insurance carrier providing the insurance shill be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withbield. If Borrower fails to muintain coverape described above, Lender may, st Lender’s option,
obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard monigage clause, Lender shafl
have the right to hold the policies and rencwals, 1f Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower atherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration
ar repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be appied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons he
Property, or dezsart answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Leader may collecrsiie insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Seculitv Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Uniess Lender and/dorenwer otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly pavinents referred 1o in paragraphs 1 and 2 or change the amount of the payments. I under
paragraph 21 the Property is ucoutad by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
o the Property prior to the acaniziion shall pass to Lender 1o the extent of the sums secured by this Security Ingtrument
immediately prior (o the acquisition,

6. Occupaney, Preservation, Maintznance and Protection of the Property; Borrower’s Loan Application: Leascholds,
Borrower shall oceupy, establish, and use e Preperty as Borrawer's principal residence within sixty days after the exccution of
this Security Instrument and shall continue te-oscopy the Property as Borrower's principal residence for ot least one year after
the date of occupancy, unless Lender otherwise wgrees in writing, which consent shall not be unreasonab!ly withheld, or unless
extenuating circumstances exist which are beyond Buricwer's control. Borrawer shali not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste ou the-Property, Borrower shafl be in defawit if any forfeiture action or
proceeding, whether civitor criminal, is begun that in Leider's good faith judgment could result in forfeiture of the Property
or otherwise materially impair the fien created by this Security "nstrument or Lender's security interest, Borrower may cure such
a default and reingtate, as provided in paragraph 18, by causing ‘acaction or proceeding to be dismissed with a ruling that, in
Lender's gond faith determination, precludes forfeiture of the Borrewer's interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurute information or starements to Lender (or failed to provide Lender
with any muterfat information) in connection with the loan evidenced by the Fote, including, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a pringipal residence. 1fthis Serurity Instrament is on a leasehald, Borrower }
shail comply with afl the provisions of the lease, If Borrower acquires fee litle to the Property, the leasehold and the fee tide ¢
shatl not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements confained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender’s rigiic in the Property (such asa QO
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regnlacionry then Lender may do and {1
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Projersy.-Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing ir'cwurt, paying reasonable
attorneys® fees and entering on the Property 1o make repairs, Although Lender may take action under Nz pazagraph 7, Lender
does not have w do so.

Any amounts disbutsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower und Lender agree to other terms of payment, these amounts shadl bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

4, Morigage Insurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
{nstrumenr, Borrower shall pay the premiums required to maintain the maorigage insurance in effect. 1, for any reason, the
morfgage instrance coverage requited by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage sibstantially equivalent to the mortgape insurance previously in effect, at o cost substantially equivalent to the
cost to Borrower of the maortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, 1f
substantiaily equivalent mortgage insurance coverage is nol avatlable, Borrower shall pay to Lender each month & sum equal 1o
one-twelfth of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
1o be in effect, Lender wilf aceept, use and retain these payments as a Joss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Leader, if merigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
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insurance ends in accordance with any written agreement besween Borrower and Lender or applicable faw,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prier to an inspection specifying reasonable cause for the inspection,

[0, Condemunation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hercby assigned und
shatl be paid to Lender,

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, [n the event of a partial taking of the Property in which the fair
market value of the Property immediately before the (aking is equal to or greater than the amount of the sums secured by this
Security Instrument immedinely before the taking, unless Borrower and Lender otherwise apree n writing, the sums secured
by this Security Insirument shail be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (h) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower, [n the event of a pantial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
laking, uniess Gureeower and Lender otherwise agree in writing or unjess applicable law otherwise provides, the proceeds shall
be applied to the satwe secured by this Security Instrument whether or not the sums are then due.

[f the Property 's zosndoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or sette o cluinyeordamages, Borrower fuils to respond to Lender within 30 days after the date the notice is given, Lender
i authorized to collect and upply the proceeds, Wt its option, cither 1 restoration or repair of e Property or to the sums
secured by this Security Instrumens, whether of not then due,

Unless Lender and Borrower saterwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the wmonthly payments oferred to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbercance By Lender Not a Walver, Extension of the time for payment or modification of
smortization of the sums secured by this Stcurivy Instrument granted by Lender to uny suceessor in interest of Borrower shall
not operaie o release the Hability of the oniginsi Dorrower or Borrower's successors in interest, Lender shall not be required
to commence proceedings against any successor L 1eiest or refuse to extend time for payment or otherwise modify amortization
of the swins secured hy this Security Instrumen by reasc-of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any riehicar remedy shall not be 4 waiver of or preclude the exercise of any
right or remedy,

12, Successors nnd Asslgns Bound; Joint and Several Linoill.y; Co-slgners, The covennnts and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Landze and Borrower, subject to the provisions of paragruph 17.
Borrower's covenants and agreements shall be joint and several, Ay Porrower who co-signs this Security Instrument but does
not exeeute the Note: (a) is co-signing this Security Instrument only tomyrigage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrumem; (b) is not persanally okligated 1o pay the sums secured by this Security
Instrument; and {c} ngrees that Lender and any other Borrower may gree 2o exeemd, modify, forbear or make any
accommedations with regard 1o the 1erms of this Security Instrument or the Notw swithout thar Borrower's consent.

13, Loan Charges. If the loan sceured by this Sccurity Instroment s subjeci-tea Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected ¢l v be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shatl be reduced by the amotn necessary to reduce the charge
to the permited lmit and (b) any sums already collecied from Borrower which exceeded permiued limits will be refunded to
Borrower, Lender muy choose to make this refund by reducing the principal owed under the Note. or by making a direct
payment to Borrower, [fa refund reduces principal, the reduction willbe treated as i partial prepaymeat  without any prepayment
charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivedny it or by mailing
it by first ctass mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any othet nddress Borrower designates by notice 1o Lender, Any nofice to Lender shali be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice {o Borrower, Any notice provided for in this Security
Instrument shall be degmed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severablitty, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with

applicable law, such conflict shalt not affect other provisions of this Securily instrument or the Note which can be given effect

without the contlicting provision, Te this end the provisions of this Security Instrument and the Note are declared 10 be
severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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17. Teansfer of the Property or a eneflcii\[ lnlercs; ; liorrowu‘. ]l’n;; roany part of the Property or any interest in it

is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Barrewer is not a natural person) without
Lender's prior written consent, Lender may, at its option, require mmediate payment in full of all sums secured by this Security
{nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument,  If Borrower [ails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permined
by this Security Instrument withopt further peotice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrumen discontimded at any time prior to the carlier of: (a) S days {or such other period as applicable law
may specify tor reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument:
or {b) entry of 2 judgmen! enforcing this Sccurity Instrument.  Those conditions are that Borrower: (a) pays Lender all sums

which then would be due under this Security Instriment and the Note as if no aceeleration occurred; (b) cures any defanlt of

any other covenanls or agreements; () pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited
to, reasonable attorneys’ l'u_s. and {d} takes such action as Lender may reasonably tequire to assure that the lien of this Security
lnstrument, Lender's rights in the Property and Horrower’s obligation to pay the sumis secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if ne aceeleration had occurred. However, this right to reinstate sivall not apply in the cuse of acceleration under
paragraph 17,

19, Sale of Neote; Change nf Loan Servicer. The Note or a partial interest in the Note ({together with this Security
Instrument) miay e sold one or more times without prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Secvicor*)ythat colleets momhly paymems due under the Note and this Scecurity Instrument. There also may be one
or more changes ofzhe Loan Servicer unrelated to a sale of the Note. [f there is i change of the Loan Servicer, Borrower will
be given written naticoof the change in accordance with paragraph 14 above and applicable law, The notice will state the name
and address of the new Lonn Seevicer and the address to which payments should be made. The notice will also contain any other
informution required b applicable law,

20, Hazardous Subsoraess, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or inche Preperty. Borrower shil) not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Enviroranental Law. The preceding two seatences shall not apply to the presence, use, or storage on
the Property of small quantities. of Hazardous Substances that are generaliy recognized to be appropriate to normal residential
uses and o maintenance ot the.l coperty.

Borrower shall promiptly geve Leader written nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or plivaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Boorower Jearns, or js notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazoardous 3ubstance atfecling the Property is necessary, Borrower shall prompily take all
necessury remedial actions in accordance whh Ervironmenta) Law.

As used in this paragraph 20, "Hazardous! SuDstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the tullowing substances! gasnline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials-Cealaining asbestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, "Environnicotal Law means federal aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lenler further covenamt and agree as follows:

21, Acceteration; Remedies, Lender shall give notice to 8orvower prior to scceleration following Borrower’sbreach of any
covenant or agreement in this Security Instrument {(but not el to accelerntion under paragraph 17 unless appticable law
provides otherwise), The notice shall specify: (a) the default; (L) ‘2ar action required to cure the default; (¢) n date, not less
thnn 30 days from the date the notice is glven to Borrower, by which he defoult must be cured; and (d) that fallure to cure
the defanlt on or before the date specified In the notice may resuic in acceleration of the sums secured by this Security
[nstrument, foreclosure by Judicial procceding and sale of the Property. .12 notice shall further inform Borrewer of the right
to reinstute after ncceleration and the right to assert in the foreclosure procer ing the non-existence of a default or any other
defense of Borrower to acceleration and foreclasure, If the default Is not cu -ed cn_or before the date specified in the notice,
Lender at its option may require immedinte payment in full of all sums secuzad 7y this Security Instrument without further
demand and may foreciose this Security Instrument by judicial proeeeding. Lipier shall be entitled to collect all expenses
incurred in pursuing the remedies providedin this paragraph 21, including, but nat tizited to, reasenable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall telease this Security Instrument
without a charge to Horrower. Borrower shall pay any recordation costs.

Lar . N4 990 (page 5 of 6 pages)
1876GL (3202) Wasrich Occument Systems, Inc, 9402

0SSV 156







UNOFFICIAL COPY

23, Waiver of Homestead. Borrower waives ol right of homestead exempiion in the Property.

24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
i Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
e the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check
i applicable box{es))
‘ { ] Adjustabl¢ Rate Rider X} Condominium Rider £ | 1-4 Family Rider

{ | Gradusted Paymene Rider [ | Planned Unit Development Rider { ] Biweekly Payment Rider

{ ] Balioon Rider | ] Rate Improvement Rider [ ] Second Home Rider

[ §Other(s) (specifyl

BY SIGNI*G BELOW, Borruwer accepts and agrees 1o the terms and covenants contained in pages 1 through 6 of this
Security Instrameit. and in any rider(s) executed by Borrower and recorded with it,

Witness: Withess:

/ (Scal) /ﬂ r"\yﬁ S : lé!r"i TaYi (Seal)

-Barrower £ -Borrower
ik dtid J

e (Seal) (Scal)

-Birrewer -Borrower

STATE OF ILLINGIS, Cuok County ss:

£, . a Notary Public in and for said county and state, do hereby <edtiry that
Jerrold B, Carrington and KeRiRgSORNE | Huslﬁ@,and Wife |, personaliy-known © me o be the same person(s) whese

name(s) they subscribed to the FoIr‘cg,%ing instiinent, appeated before me this Gay'mnerson, and acknowledged that they signed

and delivered the sadd instrument as their free and voluntary act, for the uses and purpescs (hierein set forth,

Given under my hand and official seal, this day of r_,.f/bi ¢ . /Qé; / .
. . {
My Commission expires: "
—_— -
) Notury Public
=
This instrument was prepured by . .’ oA
(Name) K o
(Address) BRI I 4

OSK8YISLe
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S CONDOMINIUM RIDER

;'1". THIS CONDOMINIUM RIDER is made ihis ninth duy of July, 1997, and is incorperated into and shall be deemed 1o amend and
£rd supplement the Mortgage, Deed of Trust or Security Deed {the "Securily Instrument™) of the sartie date, given by the undersigned (the
] "Burrawer"} to seenre Borrower's Note to

e

‘ Park Mortgage Corporation
(the “Lender")
- af the same date and covering the Property deseribed in the Security Instrument and losated at:
925 W, Margate Terrace #1E
Chicago, 11, 60640

[Propeny Address)
‘The Property includes i unit in, together with an undivided itierest in the common elements of, a condominiunt project known as:

The Oxtoby/1

{Name of Comlominium Project}

{the "CondominiumP.oject™). 1 the owners association or other entity which acts for the Condominium Praject {the "Owners Association*)
nolds title w property” foxthe benefit or use of its members or shiarcholders, the Property also includes Borrower's interest in the Owners
Association and the useipraceeds and benefits of Borrower's interest,

CONDOMINIUM COYENANTS, In addition 10 the covenants and agreements made in the Seewrity Instrument, Borrower and Lender
fusther covenant and agre: as {oliovs:

A. Candominlum Obligatiorss. /Borrower shall perforar alt of Borrower's obligations under the PUD's Constituent Documents.  The
*Constient Documents™ are tiw: () Declaetion; (i) anticles of incorporation, trust instrument or any equivalent document which creates
the Owaers Associntion; and (i) any by-tws s other rules or repulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuane 22 the Constituent Documients.

B. Hazard Insurance. So leng as the Dwners Association maintatns, with a generally aceepled insurance carrier, 4 "master” or
"blanket" policy insurinyg the Property which s satisfictory w Lender and which provides insurance coverage in the amounts, for the periods,
and against the bazards Lender requires, including tirgan) hazards included within the term “extended coverage,” then:

(i} Lender waivesthe provision in Uniform Covesine2 for the monthly payment 10 Lender of ong-twelfth of the yearly premium
instaiiments for hazard insurance on the Property; and

(it} Borrower'i obligation under Uniform Covenant 50 maintain hazard insurance coverage on the Property is deemed satisfied
t the extent that the required covernge is provided by the Owaers Association policy.

Borrawer shall give Lender prompt notice of any iapse in required nozard insurance coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in liew of tostolation or repair following 4 lossto the Property, or (o common
arcas and facilities of the PUD, any proceeds payable 1o Borrower are hereny acsigned and shall be paid to Lender. Lender shald apply the
proceeds 1o the sums secured by the Security Instrument, with any exeess paia o Boerower,

C. Public Liabtlity Insurance, Borrower shall take such actions as may be reysonavle 10 insure that the Owners Assaciation mainiaing
a public liability insurance policy acceptable in form, amount, and extent of coverage r Lender,

D. Condemnatlon. The proceeds of any award or cliim for damiges, direct or consequentint, payable to Borrower in connection with
any condemnation or other taking of all or any part of the Property or the common areas and«2ilities of the PUD, or for any conveyance
in lizu of condemnation, are herehy assipned and shall be paid 10 Lender, Such proceeds shak beapplied by Lender 10 the sums secured
by the Security Instrument us provided in Uniform Covenant 10,

E. Lender’sPrior Consent. Borrower shall not, except afier notice to Lender and with Lender’s Orier written consent, either partition
or subdivide the Property or consenl lo:

(i) the abanclonment of termination of the PUD, except for abandonment ar termination required Ly law.in e case of substantial
destruction by Jire or other casualty or in the case of a taking by condemnation or eminent domain;

{ii) any amendment to any provision of the "Constituent Documents" if the provision is for the express benvfit of Lender:

(iii) termination of professional management and assumption of self-management of the Owners Associntion: or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owniers Association
ubacceptable o Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them, Any amounts disbursed
hy Lemler under this paragruph I shiall become additions) debt of Borrower secured by the Security Instrumenl.  Unless Borrower and
Lender agree to other terms of payment, these amounis shall bear interest from the due of dishursement at the Note rate and shall be
payable, with iderest, upon notice from Leader to Borrower requesting payment,

O0SS8PISLE

BY SIGNING BELOW, Bu,r:g}vcr aceep(s _'_gm;'.cs to the terms and provisions contained in this PUD Rider,
,/!{} &7 f’/ ’xj/ {Seal) ‘ ﬂka S Y@hunf (Seat)
Jiterdla B, Carrington / -Borrower AW ANKE S. KONING Horrower

(Seal) (Seal)
' -Dorrower -Borrower

MULTISTATE CONDOMINIUM RIDER-Single Family-Fassie Mac/Froddic Mac UNIPORM  INSTRUMENT Yorm 3140 9/9G
[TEM 1622 (9112 GREATLAKD




UNOFF

>
al
O
O
—
<
O

]




