¢ “ :,‘.. "

Y UNOFFICIAL COPY
' PREPARED BY1 !
L THGMAS S. ELSNER

7900 Maple Road
5ﬁHomewood. I 60430

; i z “th
§ 5”‘“{*5“2;1(
WHEN RECORDED MAIL\Ho: @
3 THOMAS S, EISNER A ’1\ '
" 900 Mapin Road RN

Homewood, [L 60430

-K DEPT-01 RECORDING $31,50
o THIOLL TRAN 8420 07/17/97 09217100

Wei i KPP %—9 7514008
. CBOK COUNTY RECORDER

T B
9’751A@08 . COlK COUNTY RECORDER

e

g vy
FAR T lk"':’

P

A et e e et et e e e e e o o e e e
r
>

USE ONLY

MORTGAGE [D
W,
27 1

{Participation)

" &L
This mortgage made and entered into this I0thday of - dutgf ) lﬁﬂigzr\]

by and between _LERNIE JONES. souarried person :
(hereinafter referred to as Moxtgagor) and .SQUTH SHORE BANK OF GRIGCAGO

(hereinafter referred to as Mcrtuagee), who maintaing an office and place of

businass at 7054_Sauth Jeffery Bamlevard,. Chigago, 11linois

WITNESSETH, that for the consideration hereinafter statad, receipt of
which is heraeby acknaowledged, the mirtgagor does hereby mortgage, sell,
grant, assign, and convey,unto the mortgugine, hils successors and assigns, all
of tha following described property situaled and being im the County of

Coak , State of I1ldneds o o , free from all rights and
benefits under and by virtue of the homestead exemptiaon laws,

The North 8 1/2 feet of Lot 48 and the South 8 feet of Lot 49:in Subdivision of that part of
the North 1/2 of the Northwest 1/4 of the Northwest 1/4 of Uhz Southeast 1/4 of Section 3,
Township 38 North, Range 14 East of the Third Principal Mkridiai. lying West of Vincennes

Avenue, in Cock County, Illinois

permanent real estate fndex number: 20-03-400-047 .

property address: 10557 South Michigan, Chicago, ,IT1inois ey

ogether with and including all buildings, all fixtures lLncitding but not
limited to all plumbing, heating, lighting, ventilating, ‘refrigerating,
incinerating, air conditioning apparatus, and elevators.(the mortosgor hereby
declaring that it is intended that the items herein enumeratesa shall be
deemed to have been permanently installed as part of the realty), and all
improvements now or hereafter existing therson; the hereditaments and
appurtenances and all other rights thersunto belonging, or in anywise
appertaining, and the reversion and reversions, remainder and remainders, all
rights of redemption, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled
to the possession of sald property and to collect and retain the rents,
issues, and profits until default hereunder). To have and to hold the same
unto the mortgagee and the successors in interest of the wmortgagee forever in
fee simple or such cther estate, If any, as is stated herein.

870VTL

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD PROPERTY FOR LYNNICE JONES, SPOUSE OF
LERNIE JONES, J s e
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The mortgagor covenants that he is lawfully seized and possesssd of angd = "
has the right to sell and convey said property; that the sane is iree from
all’encumbrances except as hereinabove recited; and that he hereby binds
himself and his successors in interest to warrant and defend the title.
aforesaid thereto and every part thereof against the claims of all persans

whomsoaver

' This instrument is given to secure the payment or guaranty of payment of
in the principal sum of $_2&L£314ﬂ "

a prcmissory note dated July 10, 1997
signed by ] ONES as Ass{stant Sacretary _ .

in behalf of rporation, ang_&m_v_guSIER
And LERNIE JONES,

Said promissory note was glven to secure a loan in which the Small
Business Administration, an agency of the United States of Amgrica, has
participated. In compliance with section 101.2(d) of the Rules and .
Regulations of the Small Business Administration [13 C.F.R. 101,1(d}), this
instrument is te ke construed and enferced in accordance with applicable

Federal law.

‘ 1. fThe mortgagor covenants and agrees as follows:
© - a, He will promptly pay-the indebtedness evidenced by said promissory
note at the times.and in the wanner therein provided.

assessments, water vrates, and other
or impositions, for which provision
will promptly deliver the official

b, He will pay all taxes,
governmental or mun1c1pal charges, fines,
has not been made hereinbefore, anc
receipts therefor to the said mortgagee:

¢, He will pay such expenses and <ezs as may be incurred in the
protection and maintenance of said property, including the fees of any
attorney employed by the mortgagee for the collection of any or all of the
indebtedness hereby secured, or foreclosure by wortgagee’s sale, or court
proceedings, or in any other \itigation or preneeding affecting sald
property. Attorneys' fees reasonably incurred in any otvier way shall be paid

by theimortgagor :

d. For better security of the indebtedness hereby secared, upon the
request of the mortgagee, its successors or assigns, he suall execute and
deliver a supplemental mortgage or mortgages covering aay  additions,
improvements, or betterments made to the property hereinabove desaribed and _
all property acquired by it after the date hereof (all in form rgtisfactory ;
to mortgagee). Furthermore, should mortgagor fail to cure any default in the
payment of a prior or inferior encumbrance on the property described by this
instrument, mortgagor hereby agrees to permit mortgagee to cure such default,
but mortgagee is not obligated to do so; and such advances shall become part H
of the indebtedness secured by this lnstrument, subhject to the same terms and ?

conditions.

&. The rlghts created by this conveyance shall remain in full force and
affect during any postponement or extension of the time of the payment of the
indebtedness evidenced by said promissory note or any part thereof secured |

hexeby.

97514008
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» f. He will continuously maintain hazard insurance, of such type or
types and in such amounts as the mortgagee may from time to time require on
the improvements now or hereafter on sald property, and will pay promptly
when due any premiums thersof. All insurance shall be carried in companies
agceptable to mortyagee and the policies and renewals thersof shall be held
by mortgagee and have attached thereto loss payable clauses in favor of and
ig form acceptable to the mortgagee, In event of loss, mortgagor will give
immediate notice in writing te mortgagee, and mortgagee may make proof of
l@ss if not made promptly by mortgagor, and aach insurance company concerned
is hereby authorized and directed to make payment for such loss directly to
mortgagee instead of to mortgagor and mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration ou rapair of the property damaged or destroyed. In event of
foraclosure of-this mortgage, or othar transfer of title to said property in
axtinguishment” 2f the indebtedness secured hereby, all right, title, and
interest of the-rmortgagor in and to any insurance policlies then In force
shall pass to the warchaser or mortgagee or, at tha option of the mortgagee,
may be surrendered irc.a refund.

in good repair and condition; will permit, commit, or suffer no waste,

impairment, deterioration of sald property or any part thereof; in the evant

« of failure of the mortgagor to keep the buildings on sald premises and those
erected on sald premises, or' - innrovements thereon, in good repaly, the
mortgagee may make such repairs ae in lts discretion it may daem necessary
for the proper pressrvation tharaeof; and the full amount of sach and every
such payment shall be immediately due and payable; and shall be secured by
the lien of this mertgage.

3
N
g. He will kKeep all -huildings and other improvements on saild property E

h. He will not voluntarily create or mermit to be created agalnst the
property subject to this mortgage any lien cr liens inferior or superior to
the lien of this mortgage without the written ceizent of the mortgagee; and
further, that he will keep and malntain the same free from tha clalm of all
persons supplying labor or materials for constoiction of any and all
buildings or improvements now baing arected or Lo  be aracted on sald

premisas.

1. He will not rent or assign any part of the rent of said mortgaged
property or demolish, or remeva, or substantially alter any ruflding without
the written consent of the mortgagea.

§. All awards of damages in connection with any condemnation for public
use of or imjury to any of the property subject to this mortgage are hereby
assigned and shall be paid to mortgagee, who may apply the same to payment of
the installments last due under sald note, and mortgages is hereby
authorized, in the name of the mortgagor, to execute and deliver valid
acquittances thereof and to appeal from any such award.

k. The mortgages shall have the right to inspect the mortgaged premises
at any reasconable time.

2. Default in any of the covenants or conditions of this instrument or of
the note or loan agreement secured hereby shall terminate the mortgagor's
right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortyagor shall have such
right until default). Upon any such dafault, the mortgagee shall becomg the
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. owner of all of the repts aQ i ceruing aftar dafaplt as security.fqr |

the indebtedness setyjmglifp@1ﬁ1§g t yupon said propdrey’
for the purpose of collecting such rents and profits. This instrument shall °
operate as an assignment of any rentals on said property to that eitent.

3. The mortgagor covenants and agrees that if he shall fail to pay said
indebtedness or any part thereof when due, or shall fail to perform any
covenant or agreement of this instrument or the promissory note secured
hereby, the entire indebtedness hereby secured shall immediately become due,
payable, and collectible without notice, at tha option of the mortgagee or
assigns, regardless of maturity, and the mortgagee or his assigns may before
or after entry sell said property without appraisement (the mortgagor having
waived and assigned to the mortgagee all rights of appraisement):

(I) at judicial sale pursuant to the provisions of 28 U,S5.C. 2001 (m);
or

(II) at <the option of the mortgagee, either by aucticn or by
dolicitation of tenled bids, for the highest and best bid complying with the
tarms of sale and panner of payment specified in the published hotice of
gale, first giving four weeks notice of the time, terms, and plact of such
‘gale, by advertisement iint less than once during each of said four weeks in
A newspaper published or distributed in the county in which said property is

" 8ituated, all other notlce being hereby waived by the mortgagor (and said
mortgagee, or any person on Yehalf of said mortgagee, may bid with the unpaid
indebtedness evidenced by sald note}. Said sale shall be held at or on the
property to be sold or at the lederal, county, or city courthouse feor the
county in which the property is lcented., The mortgagee is hereby authorized
to execute for and on behalf of the mortgagor and to deliver to the purchaser
at such sale a sufficient conveyance of said property, which conveyance shall
contain racitals as to the happening otf-ziie default upon which the sxecution
of the power of sale herein granted depenrds; and the said mortgagdr hereby
constitutes and appoints the mortgagee cr’ any agent or attorney of the
mortgagee, tha agant and attorney in fact of said mortgagor to make sich
recitals and to execute said conveyance and heoiebv covenants and agrees that
the recitals so made shall be effectual to bar ‘21l eguity of right of
redemption, homestead, dower, and all other exempticas of the mortgagor, all
of which are hereby expressly walved and conveyed te i{h2 mortgagee; or

(ITI) ‘take any other appropriate action pursuvant ic state or Federal -
statute elther in state or Federal court or otherwise for thie disposition of

the property.

In the event of a sale as hereinbefore provided, the mortgagor or any
persons in possession under the mortygager shall then benome and ke tenants
holding over and shall forthwith deliver possession to the purchaser at such
sale or be summarily dispossessed, in accordance with the provisions of law
applicable to tenants holding over. The power and agency hereby granted are
coupled with an interest and are irrevocable by death or otherwise, and are
granted as cumulative to the remedies for collection of said indebtedness

provided by law.

4. The proceeds of any sale of said property in accordance with the
preceding paragraphs shall be applied first to pay the costs and expenses of
said sale, the expenses incurrsd by the mortgagee for the purpose of
protecting or waintaining said property, and reasonable aftarneys’ fees;
secondly, to pay the indebtedness secured hereby; and thirdly, to pay any
surplus or excess to the person or persons legally entitled thereto.
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5/ In the event said property is sold at a judicial foreclosure sale or

p@g uant to the power of sale hereinabove granted, and the proceeds are not
sufficient to pay the total indebtedness secured by this instrument and
elfidenced by said promissory note, the mortgagee will be entitled to a
déficiency judgment for the amount of the deficiency without regard to

appralsement.

64 In the event the mortgagor fails to pay any Federal, state, or local tax
assessment, income tax or other tax lien, charge, fee, or other expense
charged against the proparty the mortyagee is hereby authorized at his option
to pay the same. Any sums so paid by the mortgagee shall be added to and
bacome a part of the principal amount of the indebtedness evidenced by said
note, subject to the same terms and conditions. If the mortgager shall pay
and discharge the indebtedness evidenced by sald promissory note, and shall
pay such sums‘and shall discharge all taxes and liens and the costs, fees,
and expenses of making, enforcing, and executing this mortgage, then this
mortgage shall ba canceled and surrendered.

7. The covenants haersain contained shall bind and the benefits and advantages
shall inure to the resyective successors and assigns of the parties hereto.
whenever used, the singular number shall include the plural, the plural the
singular, and the use of iny. gender shall include all genders,

8. No waiver of any covenant nerein or of the obligation secured hereby
shall at any time thersafter be neld to be a walver of the terms hereof or of

the note secured hercby.

9. A judicial decree, order, or judgment holding any provision or portien of
this {nstrument invalid,or unenforceabie shall not in any way impalr or
precluda the enforcemant of the remainirg provisions or portions of this

instrument.

10. Any written notice to be issued to the mertgagor pursuant to the
provisions of thls instrument shall be addressed to the mortgagor at

11567459 South Michigan, Chicaga, 111inois N and any
written notice to be issued to the mortgagee shall Ue addressed to the

mortgagee at A +

11, Mortgagor on behalf of himself/herself and each gnd, every person
claiming by, through or under mortgagor, hareby waives any and 2ll rights of
redemption, statutory or otherwise, without prejudice to mortgagze’s right to
any remedy, legal or equitable, which mortgagee may pursue to enforce payment
or to affect collection of all or any part af the indebtedness sacured by
this mortgage, and without prejudice to mortgsgee’s right to a deficiency
judgement or any other appropriate relief in the event of foreclosure of this

mortgaga.

12. Mortgagor hersby releases and waives all rights under and by virtue of '
the homestead exenption lawe of this state. n

SBA Form 928 (09~95)
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IN WITNESS WHEREOF, the mortgagor hag executed this instrument and the
mortgagee has accepted delivery of this Anstrument as of the day and year

- B

[

. . ,"1 LS L
- PR

L

aforesaid.

— /
WAY- e )
/ WE JORES

Executed and delivered in the presence of the following witnesses:

——

(Acd. Appropriate Acknowledgment)

_ STATE OF ILLINOIS
™ COUNTY OFCOQK

- 1, the undersigned, a notary publiz-in and for said county, in the state aforesatd,
do hereby certify that on this day personally-2opeared before me LERNIE JONES, porsonally
known to.me to be the same person whose name is subscribed to the foregoing 1nsttument,
and acknowledged that he signed, sealed and delivered the said instrument as his free and
voluntary ‘act and deed, for the uses and purposef tineretn set forth, including the walver
of rights of redemption and waiver of all rights and-ocnefits under and by virtue of the
homes tead exemption laws of this state,

58

Given under my hand and notaria) seal this ;Eﬁﬁ day of July, 1997,
(s
74 E4>ﬁbé,cﬁﬁ:?

eapAARARRA WOTARY PUBLIC

F
" 1. SEAL"
: Pg{ﬂFElELA MURRAY M my commissibn expires

Public, State of Hlinols »
: Ngﬁt: r(!,’r)mmlmilen F.xplras Bl?lBB
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