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_ ?..\ THIS MORTGAQGE. 1"Security Instrument*) is givenon JUNE 24 1
L_,) The mortgagor is DAVID 'F. KANOFSKY AND KIMBERLY D. KANOFSKY, HUSBAND AND -
WIFE, IN JOINT TI2JANCY
B ("Borrower"). This Sccurity Instrument is given m o)
I \ ALWAYZ MORTGAGE SERVICES INC., A ILLINCIS CORPORATION ) ~J
| N which Is organized and oxisting under the luws of ILLINOIS » and whose address is J
: Q 1756 WEST WISE ROAD iy
\\5 SCHAUMBURG, ILLINOIS 60193 -
B (% {"Lender”). Borrower owes Lender the principal sum of e
N NINETY NINE THOUSAND AND 00/L100/ % #hikikrk -
‘ 'Q Dollars (U.S5. $ 99,000.00 ). This desi-isevldenced by Borrower's note dated the snme date as this QN
|\ Security [nstrument ("Note*), which provides for monthiy rayments, with the full debt, tf not pald eariier, due and
I payable on JULY 1, 2027 . ‘This Security Instrument secures to Lender: (n)
N~ the repayment of the debt evidenced by the Note, with interest, ind all renewals, extenslons and modifications of the
~ Note; (b) the payment of all other sums, with interest, advanced Lader paragraph 7 to protect the securlty of this
: Security instrument; and (¢) the performance of Borrower's covenants ¢ad tgrecments under this Security Instrument
'y und the Note. For this purpose, Borrower does hereby morigage, geanl widhennvey to Lender the following described
Dy property located in COOK County, Illinois:
\J DUNIT 9178-F TOGETHER WITH ITS UNDIVIDED PERCENYPAE INTEREST IN THE
COMMON ELEMENTS IN WOODS EDGE II CONDOMINIUM AS DELINEATED AND DEFINED
S IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 24655048, AS AMENDED
TN FROM TIME TO TIME, IN THE NORTH 1/2 OF SECTION 22, TOWNSHIP 37 NORTH,
AN RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ZQUNTY,
ILLINOIS.
AN AP.N,: 23-22-200-045-1054
LA
3‘.}
which has the address of 9178 SOUTH ROAD #F PALOS MILLS
[Street] (Cliy)
Tlinols 60465 ("Property Address™):
[Zip Cude]
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. TOGETHER WITH all the lmprovements wow or heresfter crected on the properly, and i easernents,
nppurtenances, and Rxtures now ot Nerenlter a prt of the property,  All replacements and ndditions shall also be
covered by thly Securily Instrwnent.  All of the foregolng is referred to In this Security Instrument as the "Propetty.”

BORROWER COVENANTS thal Borrower s fawlully selsed of the estate hereby conveyed nbd has the right to

- monignge, grant and convey the Property and that the Property is unencumbered, except for encumbrnsices of record.

Borrower wartams and will defend gencrally the 1hle 1o the Property agalnst all claims and dentands, subject to any
encutmbraaces of record.

THIS SECURITY INSTRUMENT combliies uniform covenants for nations! use and non-uniform covenanis with
Umited variations by Jurlsdiction ta constitute 2 uniforn securlty instewment covering real propenty,

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Princlpal and Intersst; Prepayment and Late Charges. Borrower shall prommily pay when due
the principnl of and interest on the debt evidenced by the Note nnd any prepayment and late charges due undet the
Note,

2. Tunds torTaxcs nnd Insurance. Subject lo npplicable faw ar to & written walver by Lender, Borrowet shail
pay to Lender on thie iiay monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds”)
for: (a) yearly tnxes and rssessments which may attaln priotity over this Security Instrument as a llen on the Property;
(b} yearly leaschold payinwits or ground rents on the Property, If nny; (c) yeurly hazard or propesty insurance
ptemiums; (d) veacly Nood insinnce premiums, if any; (&) yewrly mortgage insurance premiums, if any: and (f) any
sums payable by Borrower to Lender, in accordance with the provislons of parsgroph 8, In Heu of the payment of
mortgage Insurnnce premiums. Those ltems are valled "Escrow Itemy.” Lender may, at any time, collect and hold
Funds in an mount not to exceed ihe snaximum amount & lender for o federaliy related mongage loan may require
for Borrower's escrow account under the fiacial Real Hstate Settlement Procedures Act of 1974 as amended from time
to time, {2 U.S.C.§ 260} ot 'seq, ("RESPA"), unless another Iaw that apples to the Fundy sets a lesser amount, 1f
s0, Lender tmay, at any time, collect and hold Funds in an amount aot to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basiz o <umrent daly and reasonable estimates of expenditures of future
Escrow ltems or otherwise in sccordance with appiicable. taw,

The Funds shail be held in an institution whose dejosits are insurcd by a federal agency, instrumentality, or entliy
(Including Lender, if Lender is such an institutlon} or in ary Federal Home Loan Bank. Lender shadl apply the Funds
to pay the Esctow ltems. Lender may not charge Borrower cor-holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender prye Borrower interest on the Funds and applicable
Inw permils Lender to make such a charge, However, Lender may require Borrower o pay a one<ime charge for an
independent real estale tax reporting service used by Lender In‘Connectisn with this Joan, unless applicable law
provides otherwise. Unless an agreement is maude or applicable law requires interest to be paid, Lender shall not be
requited to pay Borrower any interest or carnings on the Funds. Borrower air' Lender may agree In writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without Giiscge, an annual accounting of the
Funds, showing credits and deblts to the Funds and the purpose for which ench Joit‘to the Funds was made, Thc
Funds are pledged as additional scourity for all sums secured by this Securlty Insirument,

If the Funds held by Lender exceed the amounis permitted to be held by applicable [rw, Tender shall account 1o
Borrower for the excess Funds in uccordance with the requirements of applicable Jaw, Ifthe amoust of the Funds held
by Lender at any time is not sufficlent to pay the Escrow ltems when due, Lender may so notifv'Borrower In writing,
and, in such case Borrower shall pay te Lender the amount necessary to make up the deficlency, ‘Borrower shall make
up the deficiency In no more than twelve monthily payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Securlly Instrument, Letder shall promptly refund to Borrower
any Funds held by Lender. !f, under paragraph 21, Lender shall ncquire or sell the Property, Lender, prior lo the
nequisition or sale of the Property, shali apply any Funds held by Lender at the time of acquisition ar sale ns a credit
against the sums secured by this Security Instrument,

3, Application of Payments, Urdess applieabie law provides otherwise, all payments recelved by Lender under
puragraphs 1 nnd 2 shall be applied: first, to any prepayment charges due under the Note; second, lo amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and {ast, to aay late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atteibutable to the
Property which may stain priority over this Security Instrument, and leasehold payments or geound rents, if any,
Borrower shall pay these obligations In the manner provided In paragraph 2, or if not paid in that manner, Borrower
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shafl pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ult dotices
of wnounty to be pald under this paragraph,  If Borrower makes these pnymenis divectly, Borrower shall promptly
urnish 1o Lender recelpts cvidencing the payments,

Borrower shall promptly discharge nny len which hus priority aver this Sceurity Instrutment unless Borrower: ()
ngrees In weiting to the payment of the obligution secured by the Hen In a manner acceptable 1o Lender; (b) conests
i good faith the Hen by, or defonds ugainst enforcement of the len In, Jegal procecdings which in the Lender's oplnion
opetile to prevent the enforcement of the lien; or (c) secures from the holder of the Hen an agreement sallsfnclory
to Lender subordinuting the ilen to this Security Instrument, 1f Lender determines that any part of the Property s
subject 1o n len which may attain priority over this Seeurity Instrument, Lender mny give Borrowet anotice identifying
the llen, Borrower shatl satisfy tho llen vr take one or more of the actions set forth nbove within 10 doys of the glving
of notlee,

3. Huzard or Proporty Insurance, Borrower sholl keep the Improvements now existing or hereafier erecied on
the Praperly tusured against loss by fire, hazards included within the lerm “extended coverage” and any other hazards,
including Moo ur Nooding, for which Lender requires fnsurnnce, This Insurnnce shall be maintained {n the amousits
and for the periods-that Lender requires, The tnsurance cartler providing the {hsurance shall be chosent by Bortower
subject to Lender's sporoval which shall nol be unressonably withiheld. If Borrower falls 10 maintaln coverage
described above, Lerder niny, at Lender’s optlon, obtaln coverage lo profeet Lender's rights In the Properly in
uccordutice with paragragn. 7,

All Insurance policles‘ans renewals shall be nceeptable to Lender and shall include a standard morignge clause,
Lender shall have the right 1o haid the policles and renewnls, [If Lender requires, Botrower shull promptly give to
Lendor nll recelpts of paid premiuris and renewnl notlces, In the event of loss, Borrower shull glve prompt notice to
the insurunce carrier and Lender. Lrader may make proof of loss i ot made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoratlon or
repar of the Property dumaged, if the restoration or repuir Is sconomically fensible and Lender’s sccurlty Is not
lessened. Ifthe restoration or repair Is not ecorondenlly fensible or Lender's securlty would be lessened, the Insurance
proceeds sholl be applied to the sums secured by (als Sccurlty Instrument, whether or not then due, with any excess
paid to Borrower, If Borrower abandons the Properly -ur does not wiswer within 30 days 2 notice from Lender shat
the Insurance carrler has offered to settie a elaim, thee Lender may collect the insurance proceeds, Lender may use
the proceeds to repair or restore the Property or to pay sums sseured by this Securily Instrument, whether of not then
due. The 30-day period wiil begin when the notlee (s glven.

Unless Lender and Borrower otherwlse agree In writing, auy #prilcatlon of proceeds to principnl shall not extend
or postpone the due date of the monthly payments referred to {5 parngraphs {1 and 2 or change the amount of the
pryments, 1f under puragtaph 21 the Property is aequired by Lendger, Braower's right to any Insurance pollcles and
proce:ds resuliing rom damage to the Property prior to the acquisition chall zass to Lender to the extent of the sums
secured by this Sceurity Instrument Immediately prior to the acquisition,

6. Occupancy, Prescrvation, Malntenance akl Protection of the Prorenty; Botrower's Loan Appllcnlion.
Leascholds, Borrower shall occupy, establish, and use the Property as Borrowet's princioal residence within sixty days
after the exccution of this Sccurity Instrument and shalt continue to occupy the Property ay Borrower's principal
residence for ot loast one year after the date of occupancy, unteys Lender otherwise agress It writing, which consent
shall not be unrcasonably withheld, or unless extenuating clrcumsinnces exist which are vcyoidt Borrower's control,
Borrower shall nol destroy, damage or Impalr the Property, allow the Property to detetlornte, ¢r zommit wasie on the
Property. Borrower shull be in dofault if any forfelture action or procecding, whether clvil or crimiial, Is begun that
in Lender's good faith judgment could result in forfeilure of the Property or otherwise materfally impalr the llen
created by this Sccurlty Instrument or Lender’s sccurlty Interest, Borrower may cure such a default and reinstale, ns
provided in paragraph 18, by causing the sction or proceeding to be dlsmissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other materlal Impatrment of the [ien
created by this Security Institument or Lender's security interest, Borrower shall also be In default if Borrower, during
the loan applicution process, gave materlally false or inncourte Information or statements to Lender (or falled to
provide Lender with any material information) in connection with the loan evidenced by the Noto, including, but not
limited lo, representations concerting Borrower's occupancy of the Property as o principal residence. If this Security
Instcument {s on a leasehold, Borrower shall comply with all the provisions of the lease, [f Borrower acquires fee title
to the Property, the lenschold and the fee title shall not merge unless Lender agrees to the merger in writing,
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7. Protection of Lender's Rights In the Property. 1f Botrower falls to perform the covenants and agrecments
contalned {n this Securlty nstrument, or there Js n Jegal proceeding that muy significantly affect Lender's tights In (he
Property (such ns o proceeding in bankruptey, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessury (o protect the value of the Property and Lender's
rights in the Property. Lender's actlons muy include puylng any sums secured by o fien which hus priority over this
Sccurlty tnstrument, appearing ln court, puying rensonable attorneys’ fees nnd entering on the Property to minke repalrs.
Although Lender may take action under this paragruph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragroph 7 shall become additonal debl of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of pryment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

8, Mongage Insurance, [f Lender required morigage lnsurance as u condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to malntain the mortgage Insurmnce fn effect, If, .
for any reason tihe mottgnge insurunce coverage required by Lender lopses or censes to be in effect, Borrower shall
pay the premiunis zequired to obtain coverage substantlally equivalent to the mortgnge Insurance previously In effect,
M a cost substantirly cquivalent to the cost to Borrower of the morguge Insurnnce previously In effect, from an
alternmie  mottgage Gswer approved by Lender. If substantially equivalent mortgage Insurance coverage is not
available, Borrower shali vay to Lender ench month o sum equal to onewelfth of the yearly mortgage insurance
premium being pald by Be:rosvar when the insurance coverage lapsed or ceased to be in effect, Lender will accept,
use and retaln these payments #e-a loss reserve in llew of mortguge Insurance, Loss reserve paynients mny no longer
be requited, nt the option of Lendei,, if morigage Insurance covernge (in the amount and for the period that Lender
requires) proviled by an {nsuret appiotd by Lender again becomes avallable and is obtalned. Borrower shall pay the
premiums requind to maintain mortgags Inurance In effect, of 1o provide n loss reserve, untll the requirement for
imorigage Insurance ends In necordance with.any written agrecment between Borrower and Lender or applicable law,

9. Iospection, Leader or fls agent mug ke reasonuble entries upon and inspections of the Property, Lender
shall give Borrower notice nt the time of or priciia an nspection apecifylng rensonable couse for the Inspeetion,

10, Condemnation. The proceeds of any nwacd or=luim for dumnges, direct or consequentinl, in connection with
any condenination or olher taking of any part of the Lroperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the ovent of a total taklng of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether o not then due, with any excess pakt to Borrowss, In the event of o parilal takitg of the Propetly
in which the fair market value of the Property immedlately befor< t'e taking s equal lo or greater than the smount
of the sums secured by thls Security lnstrument immediately before the tnhing, unless Borrower and Lender otherwlse
agreo In writing, the sums secured by this Seeurtly Instrument shall he reduced by the amount of the proceeds
multiptied by the following fraction: (a) the total mmount of the sums secuied immediately before the taking, divided
by (b) the falr market value of tie Property immedintely before the taking, Any Balance shall be pald to Botrower,
In the event of o partlal 1king of the Property in which the fulr market valuo of tte Froperly Immediately before the
taking la less thant the amount of the sums secured Immedintely before the taking, unless Bortower und Lender
otherwise agree in weiting or untoss applicable law otherwise provides, the proceeds shail be applled to the sums
secured by this Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or If, ufter notlee by Lender to Botrower that/the condemnor offers
to make an nward or setile a cinim for damages, Borrower falls to respond to Lender within 30 diva after the date the
notice s given, Lender s authorized (o collect and apply the proceeds, at s option, elther lo restoration or repnly of
the Property or to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrowet otherwise agres in writlng, any application of procecds to principad shull not extend
or postpone the due dote of the monthly paymenis refeered to In paragraphs | and 2 or chnge the amount of such
paymentys,

11, Borrower Not Relesed; Forbearance By Lender Not a Waiver, Exiension of the time for puyment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor In
interest of Borrower shall not operate to release the Hebility of the orlglanl Borrower or Borrower's successors in
Interest, Luncer shall nat be required to commence proceedings ngaiust any successor n interest of refuse to extend
time for payment ot otherwlse modify amortizallon of the sutns secured by this Security Instrumont by reason of any
demand made by the origlnal Botrower or Borrower's successors I interest,  Any forbearance by Lender in exerelsing

ILLINOIS - Singte Mamily -« Manule Mae/lireddio Mae UNIPORM INSTRUMENT Horm 3014 Y790 (page 4 of 7 pages)




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

any right or remedy shall not be o walver of or preclude the exercise of any right or remiedy, '

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. The covenants and agreements of this
Securlty Instrument shall bind and beneflt the suceessors and assigns of Lender and Borrower, subject to the provisions
of parsgeaph 17, Borrower's covenants and agreements shall be jolmt md several, Any Borrower who co-signs this
Security Instrument but does not execule the Note: () is co-signing this Sccurity Insirument only to morigage, grant
and convey that Borrower's Interest in the Property under the terms of this Seeurity Instrument; (b) Is not personaily
abligated 10 pay the sums sccured by this Sccurlty Instrumient; and (c} agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or
the Note without thal Borrower's consent, .

13, Loan Charges. If the loan secured by this Sccurity Instrument is subject lo a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (w) any such loan charge shall be reduced by the amount
necessnry to reduce the charge to the permitted (imit; and (b) any sums already collected from Borrower which
exceeded permined limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed ader the Note or by making a direct payment to Borrower, f a refund reduces principal, the reduction
will be trested as p-pontial prepayment without any prepayment charge under the Note.

14, Notices, Aoy votice to Borrower provided for in this Sccurity Instrument shall be glven by deliverlng it or
by mailing it by fles{ clusz mall unless applicable law requires use of another methed. The notice shall be directed 10
the Property Address or wny uther address Borrower designutes by notice to Leader, Any notice to Lender shall be
given by first cluss mail to Lerders address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for In this Secvsity Instrument shal) be deemed to have been glven to Borrower or Lender when
given os provided in this paragruph.

15. Goveming Law; Severability, Tiiis Secuclty Instrument shall be governed by federal law and the aw of the
jurisdiction in which the Property Is locawed, In the event that any provision or clause of this Security Instrument or
the Nate conflicts with applicable law, such congtiet shali not affect other provisions of this Secutity Instrument or the
Note which can be given effect without the confiletirg provision, To this end the provislons of this Security Instrument
and the Note are declated to be severable.

16, Borrower's Copy. Borrower shall be given ole cenformed copy of the Note and of this Security Instrument,

7. Transfer of the Property or a Beneficial Inleresd ‘n Borrower. I all or any part of the Property or any
interest in it i3 sold or transferred (or {f a beneficial imterest ip Borrower {3 sold or transferred and Borrower ls not
a natural person) without Lender’s prior written consent, Lender may, a its option, require immediate payment in full
of a)i sums sccured by this Security Instrument, However, this opiton shull not be exercised by Lender If exerclse Is
prohibited by federal law ns of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bortower notice of werelerntion.  The notice shall provide a
period of not less than 30 days from the date the notice is dellvered or mag=d within which Borrower must pay all
sitns sccured by this Sccurlty Instrument, If Borrower fulls lo pay these sume rijor (o the explration of this period,
Lender may (nvoke any remedies permitted by this Securlty nstrument whthow furiaer siotice or demand on Borrower.

18. Borrower's Right to Reinatate, {f Borrower meets certaln conditions, Barrawe: shall have the tight 1o have
enforcement of this Security [nmtrumem discontinued ot any time prior to the earlier of ) § duys (or such other
period as appticable law may specify for relnstatement) before sple of the Property pursuoviio any power of sale
contained In this Security Instrument; or (b} entry of a judgment enforcing this Security Instruines. * Those condltlons
are thot Borrower: (o) puys Lender all sums which then would be due under this Security lnstainent and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pve all expenses
incurred in enforcing this Security Instrument, Including, but not limiled 1o, reasonable attorneys’ fees; and (d) takes
such actlon as Lender may reasonably require to assure that the lien of this Sccurlty lnstrument, Lender's rights in the
Property and Borrower’s obligation to pay the sums sceured by this Sccurlty Instrument shall continte unchanged,
Upon reinstatement by Borrowcr, this Securlty lnstrumenl nnd ihe obligations secured hereby shall remnin fully
effectlve ns If no ncoeleration liad occurred, However, (his right to reinstete shall not npply in the case of accelerntlon
under paragraph 17,

19. Sale of Nole; Change of Loan Servicer. The Note or o pattinl interest in the Note (logether with this

Securlty Instrutnent) thay be sold one or more times without prior notles 10 Borrower, A sale may result In a change

i the entity (known ns the “Loan Servicer”} that collects monthly pnyments due under the Note und this Seeurity
Instrument,  Thete also may be one or more chunges of the Loan Servicer unrelnied to o sale of the Note, IF there
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is 4 chunge of the Loan Servicer, Botrower will be glven weliten notiee of the change In nccordabee with parsgeaph
14 above and upplicable law, The notice will state the name and address of the new Loan Servleer and (he address
ta which payments should be made. The notlee will also contaln any other Information required by applicable law,

20. Hazardous Substances. Borrowet shnll not couse or permit the presence, use, disposal, storuge, or relense
of any Hazardous Substances on or dn the Property, Borrower shall not do, nor alfow nnyone else 10 do, anything
affecting the Property that is in violntion of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or stornge on the Property of small quantities of Hazardous Substances tht are generally recognized
to be approprinte to normal residentlal uses wnd to malntenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, clnim, demand, lawsult or other action
by any governmental or regulatory agency or private party lnvolving the Property and any Hozardous Subsiance or
Environmental Law of which Borrower hns actual knowledge. If Borrower learns, of Is notified by any governmentat
ot regulatory nuthority, that any removal or other remedintion of any Huzardous Substance affecting the Property s
recessary, Barrower shall promptly take all necessary remedinl actions In accordance with Environmental Law,

As used o this paragtaph 20, "Muzardous Substances® are those subsiances defined as toxic or hazardous
substances Ly Covironmental Law and the following substances: gasoline, kerosene, other flamunable or toxic
petroleum  products; toxic pesticides and herblcides, volatlie solvents, materials comtalning usbestos or formaldehyde,
and rodionctive miaierials. As used [n this parograph 20, "Environmental Law” means lederal laws and laws of the
Jurlydiction where (e Pronerty is located that relate to health, sefety or environmental protectlon,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Accolerntion; Remedies. Lender shall give notiee to Borrower prlor to nceeleration following Borrower's
breach of any covenant or ugreement in this Security Instrument (but not prior 1 ncceleration under paragraph 17
unless npplicable law provides othervdsz), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) o date, not less than 30 dnysfiom the dote the notice Is given to Borrower, by which the default must be
cured; and (d) that failuee to cure the urfauit on or before the date specified In the notice muy reault In accelerntion
of the sums secured by thls Securlty Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice
shall further inform Borrower of the right tc rinstate after acceleration and the right to assert in the foreclosure
ptocesding the non-existence of a Jdefault or any other defense of Borrower to acceleration and foreclosure, If the
default Is not cured on or before the dnte specified [njihe Liotice, Lender at lts option mny require immedinte payment
tn full of nll sums secured by this Security lnstrument” withowt further demand nnd may foreclose this Security
Instrument by judictal proceeding, Lender shall be entitled 1o collect all expenses incurred iIn pursulng the remedies
provided in this paragraph 21, including, but not limited to, rzasrneble attorneys' fees and costs of title evidence,

22. Releaso. Upon payment of oll sums secured by this Security Instrument, Lender shall release this Secutity
Instrament  without charge to Borrower. Bortower shall pay any-iccordetion costs.

23, Waiver of Homestead, Borrower walves all right of homestecd expmption in the Property,

24, Riders to this Security Instrument, If one or more riders are exéried by Borrower and recorded together
with this Security Insirument, the covenants and agreements of each such tider"shall be incorporated into and shall
amend and supplement the covenants and agreements of this Securlty Instrumen:” as i the rider(s) were a part of this
Security Instrument, [Check applicable box(es)]

x] (] =
Adjustable Rate Rider Condominium Rider i< Frmily Rlder

D Graduated Payment Rider D Plunned Unit Development Rider D Blwarkie-Bayment Rider
D Balloon Rider D Rute Improvement Rider D Second Home Rider

D Other(s) {specify]

ILLINOIS — Single Family - fannie Mae/Preditlo Mac UNIFORM  INSTRUMENT Torm 3014 9/90 (page 6 of 7 pages)
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" BY SIONING BELOW, Borrower aceepts and agrees to the terms and covenants contalned in this Security
Instrument and in any rider(s) executed by Borrower and recorded with |,

) 4
b , e e ¢ A
.}‘ Witnesses: . /j ﬂ?ﬁ py //
) AL o N e ‘ (Senl)

- Hortower

- - .
P

“ln "‘.1 Pores g;[. ,'.”\;‘Jt‘..':“.....,‘... g s .1,";‘311".;},\
Sﬁiﬁ Security Number 7$36-74-0191

{Seal)
« Nottuwer

<., (Senl) (Seal)
« Bortower - Dormwer
Soclal Security Number .S Socinl Security Number

(Seal) (Seal)
« Dorrower + Hormower
Sacial Security Number = Socinl Security Number

Wlelslb

STATE OF ILLINOIS, COOK Courty-gy:
4 .‘!f.'. Tok !‘r"" //i,j) . @ flgt' , t Notary Publle in and for sald country ond state,
do hereby certify that DAVID B. KANOFSKY, KIMBEXIZ. D. KANOFSKY
. personnlly known to me to be the same persen(s) whase hnme(s) arte.
subscribed to the foregolng Instrument, appeared before me this doy In pessea, and acknowledged that ;C/ LIL?L

signed and dellvered the sald Instrument og ../t‘hé (A free and voluntrry dct, for the uses and purposes

therein set forth.
ey

- e
Glven under my hand and official seaf, this OZL,Z day of Q AL [4%

My Commission explres: /. S/)/
\/,wfm.m, lc@%ﬂ

00000000‘0000&?@me”9.

: 1} s "
This instrument was prepured by E VIOCEI%SIIQLMEEQEE {
ALWATZ MORTGRGE SERVICES, INC. $ NOTARY PUBLIG, STATE OF ILLINOIS

(Name) Expiras Nov, 12, 2000
1756 WEST WISE ROAD, SCHAUMBURG, ILLINOIS 6019350 S0ty i rescnseseese

(Address)

e e

L2 2 2 1 4

*
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ADJUSTABLE RATE RIDER Loan Number 9705-1981

(| Yetr Treasury Index - Rate Cops)

THIS ADJUSTABLE RATE RIDER iy made this 24th  duy of JUNE
1397 and is incorpornied Into and shnll be deemed to amend and supplement the Mongagc.
Deed of Trust or Security Deed (the "Security Instrument™) of the same date glven by the undersigned
(the "Borrower") to secure Borrowor's Adjustable Rute Note (the "Note"} to
ALWAYZ MORTGAGE SERVICES, INC,, A ILLINOIS CORPORATION ,
(the "Lender”) of the sane date and covering the property deserlbed I the Security Instrument and
loeated at:

3178 SOUTH ROAD #F, PALOS HILLS, ILLINOIS 60465
[Property Adidress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES SN THE INTEREST RATE
AND THE MONTI:L'Y PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONB TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS.  [n addition to the covenants and agreements made In the
Security lustrument, Borrowet and Lander furthor covennnt and ogtee as follows:

A, INTBREST RATH AND MONTHLY PAYMENT CHANGES
‘The Note provides for an Inhinl lnterent e of 7.500 %, The Note provides for
changes In the interest ente nnd the mothly payimeas, ay follows:

4, INTBREST RATE AND MONTHLY PAYMENT ZHANCES

(A) Change Dutes

The Interest rate 1 whl pny may change on the fiesi day of AUQUST
2000 vand on that day every 12th month therenfler, ‘Enchlnte on which my Interest rntc
could change is called o "Change Date®,

(B} 'The Index

Beginning with the first Change Date, my interest rate will be based on an Index. 'The *Indes
is the weekly avernge yleld on United States Trousury securities adjusted (o o coustat matuchy of !
year, as made avallable by the Federal Reserve Board., The most recent Index figuie available as of
the dute 45 days before ench Change Date Is called the "Current Index*.

{f the Index s no longer avallable, the Note Holder will choose a new tndex which s based
upon compnrable information, ‘The Note Holder will give me notice of this cholee,

(C) Culeulation of Changes

Befote onch Change Duate, the Nolo Holder will caleulnte my hew interest rate by addhng
TWO AND 750/1000 prercentuge poinls
{ 2.750 %) to the Cutrent Indes, The Noto Holder will then round the result of this
addition up to the neatest one-cighth of one percentsge point (0.125%). Subject to the Himits stated
in Sectlon 4 (D) below, this rounded amount will be my new Interest rate untll the next Change Dale,

MULTISTATE ADJUSTAULE RATH RIDUR-ARM 5-25inghe Famin FNMARTILMC UNIFORM INSTRUMENT  Fotm 3111 145
Divunwns Yyviamd, I, (300) 643132 Page 1 0f 3
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The Note Holder will then determine the mmount of the monthly payment that would be '

sufficient to repay the unpaid principal that 1 am expected to owe al the Change Date in full on the
maturity date ot my new interest rate in substantinlly cquul payments. The result of this calculation
will be the new amount of my monthly puyment,

(D) Limits on Interest Rate Changes
The Interest rate [ wn required to pay at the first Change Date will not be greater

than 9.500 % or less thm 5.500 %. Thereafter, my interest

rate will never be increased or decreused on any single Change Date by more than

TWQ AND 000/1000 ( 2.000 %) from the rate of interest

| have becn paying for the peeceding 12 months, My interest rate will never be greater than
13.500 9.

(E) ‘W¥hrctive Date of Changes

My new rncest rate will become effective on ench Change Date. 1 will pay the amount of my
new monthly payiser:-haginning on the first monthly payment dute afler the Change Date until the
amount of my monthly nayment changes agaln.

(F) Notice of Chanpes

‘The Note Holder will dellver-ar mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change., The notlee will include
information required by law to be glven'me and also the title and telephone number of a person who
will answer any question 1 may have regardlig the notice,

B, TRANSFER OF THE PROPERTY OF. A BENEFICIAL INTEREST IN BORROWER
Unliform Covenant 17 of the Security Instrumeni- 'vamended to rend ns [ollows:

Transfer of the Property or a Beneficial Intetcar in Borrower, 1f all or any part of the Property
or any Interest in it 13 sold or transferred (or if o beneticini Interest in Borrower is sold or transferred
and Borrower i3 not a natural person) without Lender's riter written consent, Lender may, ot its
option, require immediate payment in full of nil sums secure<-uy this Sccurity Instrument. However,
this option shall not be excrcised by Lender if exercise is prohiblied by federal law us of the date of
this Security Instrument, Lender also shall not exercise thls option i (a) Borrower causes to be
submitted to Lender Information required by Lender to evnluale the imended transferee as if n new
fonn were being made to the teansferes; and (b) Lender reusonably determliss that Lender's sceurity
will not be impaired by the loan assumptlon and thmt the risk of a breack of auy covenant or
agrzement in this Security lastrunent ls accepiable to Lender,

To the extent permitied by applicable law, Leader may charge a reusonable fee ae-a condition
to Lender's consent to the loan assumptlon, Lender may also require the transfeiee 1o sign an
assumptlon agreement thit Is acceptable to Lender and that obligates the transferee 1o koep all the
promises and agreements made In the Note and In this Sccurity [nstrument, Borrower wili cowlnue
to be obligated under the Note and this Securlty Instrument unless Lender relenses Borrower in
writing,

If Lender excrclses the option to require Immediate payment in full, Lender shall give Borrower
notice of ncceleration, ‘The notlee shall provide a perlod of not less than 30 days from the date the

notice is delivered or mailed within which Borrower must pay ull sums secured by this Securlty

Instrument, [ Borrower fafls to pny these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower,

MULTISTATH ADJUSTARLY RATE RIDER-ARM 32-Single Fanily INMAATILMC UNITORM INSTRUMENT  Torm 2111 385
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BY SIGNING BELGW, Borrower accepts und ngrees (o the (etmts and covenals comtained I this
Adjustable Rate Rlider.

Ny, S
7 )cf & X//// |Senl) Z« feels IS'?«M S

e BAVID B NGRS T orowsr  KINBERLY 2

il}
mmﬁm«w%%mr

[Send] {Seal)
-Borrower Borrower
[Seal] [Seal]
-Borrower -Borrower

MULTISTATE ADJUSTABLE RATH RIDER-ARM 5-2Singe Family-FNMAFHLMC UNIFORM INSTRUMENT Fom 3111 468
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CONDOMINIUM RIDER
Loan Number 9705-1981

THIS CONDOMINIUM RIDER isutde this 24th dy of  JUNE ’
1997, und it lcorporated Into nid shull be doemed to nmend and supplement the Mortgage, Deed of
Trust or Secutlty Deed (the “Securlty Instrumoent®) of the same dute glven by the underslgned (e
"Bortower*} to secure Borrower's Note to ALWAYZ MORTGAGE SERVICES, INC., A
ILLINOIS CORPORATION

(ihe “Lendur®yof the aume dute and covering e Properly deseribed In the Securly Instrument and
locates) wt

178 SOUTH ROAD #F, PALOS HILLS, ILLINOIS 60465
{Propetty Address]

The Properly inciveics.a unht by together with ao dadivided Interest in the common elements of, u
cotdominium project Rrown us:
WOOLS EDGE II CONDOMINIUM

[Name of Condominfum Project)

(the *Condominlum Project*). [fthe vwaers assoctation or other entity which auts for the Condominium
fProject (the "Owners Assoclation®) Gwdds title to property for the bedefit or use of s mumbers or
shaecholdors, the Property also Includes Dorrower's tnterest Iy the Owaiers Assoclation and e uses,
peogeeds and benefits of Borrower's Interex:,

CONDOMINIUM COVENANTS. In addition (o the covenanly and ngreements made b the
Securtty Insteument, Dorrower and Lender forther covarant and agree ny follows:

A. Condontinhitn Obligntions, Hotrower shall periosa all of Borrower's obligatfons under the
Condominium  Project’s Constiuent Documents,  The "Consitient Documents” are the: () Decluzatlon
or any other document which creates die Condominium Project; (1) Sy-lews; (1)) code of regulatlony; and
{iv} othet equivalent documents, Bortower shall prompily pay, when due, 7)) dues and assesstnents imposed
pursdant to the Constituent Documents.

B, Huzard Insurance, So fong ns the Owners Assoclution malntaiis wih a gencrally accepted
fnsurance carrlor, & "wmaster” or *Blanker* policy ont the Condominlum Project which s uatisfuctory to Lender
andt which provides Insurunce coverage in dhe amounts, Jor the purfods, and agninst fic hnzards Lender
requises, including Bee and hozards {ncluded within the tovm "uxtended coverage,” them:

() Londer walves te provistor in Uniforn Covenatit 2 for the monthly payment (o Loaler of ohe.
twalfih of the yoarly promiv tnstallmients for hazard Insurance on Qw Property; and

(1) Dorrowet’s obligation under Uniform Covenant 5 to maininln hazard Insurance cuviiane on
the Property ly deemed satisfied to e extent thal the required coveruge bs provided by the Owners
Association policy,

Borrawer shall ghve Lender prompt notlee of any fapse |n required bozard insurance coverage.

It the event of o distrlbution of hazard Insurance procecds In Hew of restoration or repalr follywing
4 loss to the Property, whether to the unlt or to comtion elements, uny provesds payable to Botrower are
tiereby assigned and shall be pald o Lender for application to the sums secured by the Securlly Instrument,
whth any exeess patd to Barrower,

MULTISTATE CONDOMIN{UM RIDHR - Single Vamilly « FNMA/FHLMC UNIPORM INSTRUMENT Fmp 140 9190
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C. Publle Linbility Insurunce, Borcower shull tuke such acllons ns may be reasonable to nsure
that the Owners Assoclation maintaing o public Habiiity Insurance polley acceptable In form, amount, am
extent of coverage © Lender,

D. Condemnation. The proceeds of any award or clubm for damages, direct or consequential,
payabie to Boteower in connection with any condemnatlon or other tnking of ulf or any part of the Propenty,
whether of the unit or of the common clements, or for any conveyance i lisu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applled by Lender to the sums seeured by the
Securlty lnstrument as provided in Untform Covenant {0,

E. Lender's Prior Convent, Borrower shall not, except after notice to Lender and with Lender's
privr watten consent, either partition or subdivide the Property or consent 1o

(¢he abundonment or terminnton of the Condominium Project, except for uhnndomnem or
teemination ceouired by law ln the cuse of substantisl destruction by fire or other casuaity or in the casce of
o toking by cordeitnatlon or eminent domatn;

(i) any viendment to sny provislon of the Constituent Documents I the provislon is for the
express benefit of Lesdder

(1 terminaticn of professtonal management and assumption of ¥elf-management of the Owners
Associntlon; or

{lv) any sction which wisid huave the effect of rendering the public Hublity insurance covernge
maitnined by the Owners Assoclaticie-unaceepiable o Lender.

F. Remedles, i Borrower yoe. not psy condominfum dues and assessments when due, then
Lender may pay them. Any amounts distars.d by Leider under this paragraph F shull become additionn)
dabt of Borrower secured by the Securlty Inzaument,  Unless Borrower and Lender ngres to other terms
of payment, tiess awounts shall bear interest frord the date of disbursement at the Note rate and shall be
payabie, with Interest, upon notice from Lender o Bosrownr requesting pryment,

BY SIONING BELOW, Berrower necepts and sgrees o e teems and provislons contuined in this

Condonudntum Ridee.
1/ S bbb A5
( / (Senl) U"geu"' - ([(S eal)

DA@ID Bﬁ,{Kﬁ\mFﬁS/{Y % Borrower -‘KﬂﬂBERLY-.‘ zn!’?@f‘BKYU:' Otrowee

(Seaty (Sesl)
Borrower Borcower

(Senl) i Senl)
Borrower Borrower
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