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THIS ASSIGNMENT OF LEASES AND RENTS dated as of ADRI 9. 1997 1 miade and ¥32.00
executed by Prairie Bank and Trust Company, not personally but ag Trustee on behalf of
Trust No; $7-024 under the provisions of a Trust Agreement dnted March 24, 1997, Trust
No. 96-065 wacier the provisions of a Trust Agreement dated August 6, 1996, and Trust No.
97-025 under ¢hz srovisions of a Trust Agreement dated April 3, 1997, 7661 South Harlem
Avenug, Bridgeuierv, Ilinoiy 60455 in favor of Praivic Bank nnd Frust Company, 7661
South Harlem Aveatia, Bridgeview, [linois 60455,

DET:NITIONS

LV
(A) "Assignee" shall mean Prairic Bank and Trust Company. %S %D @@p.-‘

(b) "Assignment” shall mean tiis Assignment of Leases and Rents,

(c) "Assignars" shall mean Prairie 820k and Trust Company, not personally but as
Trustee on behall of Trust No, 97-024 uuder the provisions of a Frust Agreement dated
Murch 24, 1997, Trust No, 96-065 under the provisions of a Trust Agreement dated August
%59’96. and Trust No, 97-025 under the provisinns of n Trust Agreement dated Aprii 3,

~

{d) “Assignors! Linbilities" shall mean all indebtearess or linbilities of the Assignors to the
Assignee of every kind, nature and description, whether air¢ct or indirect, absolute or contingent,
now ot hercafter’ owing, together with the performance and zbservance of all covenants and
obligations made by the Assignors in favor of the Assignee.

e) "Collateral” shall mean collectively the Leases, Rents, Rights and Guaranties.
8

i
-2
~J}
e
iy
won
besh
Nen

(0 "Defuult Rate" shall mean the per annum rate of interest charged upan the unpaid
prsntqtpql balance of the Note following a default thereunder and while the snaie shall be
continuing.

(g) "Event of Default” shall mean any one or more of the following events:

(i%‘l Assignors' failure to gay when duc any payment of principal or interest under the Note,
whether at maturity or otherwise; or

(i) Assignors‘ failure 1o keep, perform or observe any other covenant, condition, ot agreement
contained or expressed herein,

(iii) The ocourrence of any default under any of the other Loan [nstruments, if the same is not
cured within any cure, grace or other period provided for in such Loan Thstrument.
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() "Gut“antx" shall mean any nnd all agreaments oxecuted in Asslg(n%rs' favor guarantesing,
insuring or otherwise securing the obligatlons of any Lessee under nnﬁ of the Leases, logether
with all rights, powars, privileges and other benefitd of the Assighor thereunder.

(i) "Lenses" shall mean all oral and written leases with or other agreements for the use and
occupancy made by any person or entlty for the use, oceupancy or enjoyment of the Mortgaged
Pro[perty or the availy thereof, including all renewals, extengions, amendments, modifications and
raplacements thereof, whother now existing ot hereafter arising.

(J) "Loans" shall inean the extensions of credit by the Asslﬁnee to the Assignors In original
principal amounts of Eight Hundred Twenty Thousand and NO/100 Dollars” (8820,000.00)
and Four Hundred Forty Five Thousand and NO/100 Dollars ($445,000.00) all as evidenced

by the Loan Instruments.

(k) "Zoan Instruments” shall mean this Assignment, the Notes, the,Mortg&yges. any and all
other aFrccu_mnts ot understandings glven to secure the rpnyment of the indebtedness evidenced by
the Note orin-cannection with the replacements thereof,

C () "Mortgage'-choll mean the Real Estate Mortgages of even date herewith securing the
i;1dubt§dness evidentue by the Notes, exccuted by the Assighor and pertaining to the Mortgaged
roperty.

. (m) "Mortgaged Proper:y” shall mean the real property described in Exhibit "A" hereto and
all improvements thereon and urpurienances thereto.

(n) "Note" shall mean the Sesured Promissory Notes of even date herewith evidencing the
Loan and executed by the Assignors und' deliveredto the Assignee.

(0) "Rents" shall mean all sums whiso-are due or may hereaflter become due, whether
Bursuant to nny of the Leases or otherwise .rom.any Lessee, yser or occupant of the Mortgaged
roperty to the Assignors, including, without limitation security deposits, insurance or
condemnation proceeds ot awards, damages or obict sums,

b

p) "Rights" shall mean all riﬁhts, powers priwcllcft s, options and other benefits of the
2

Assignors under the Leases, including but not limite

(i) Theimmediate and continuing right to receixe and collect all rents, income, revenues, issues,
profits, insurance proceeds, condemnation awards monies and security deposits or the like;

(i), The right to make all waivers and agreements, including any waiver: rertaining to the
obligation of lessees;

(iii) The right to give all notices, permissions, consents and relesses, including “onvents to any
instrument which subordinates or makes paramount the interest of n lessee to tae Martgage;

Eiv) The right to take such action upen the happening of a default under any of the Leasss,
including the commencement, conduct and consummation of proceedings at law or in-auity) as
shall be permitted under any provisions of the Leases or by law,

(v), The right to do any and afl other things whatsoever which Assignor is or may become
entitled to do under the Leases including, without limitation, the right to cancel or alter Leases,

(vi) The right to exercise any option required or permitted under any of the Leases,
{vil) The right to execute new leases of the Mortgage Property; and
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o In considumﬂcn of the Loun to secure the payment of the indebtedness ovidenced by the
Note, to secure the payment of al] amounts dus under and the performance and observance of all
covenants, conditions and ?bligattons c?nmined in the Loan Documents and to secure Agsignors'
payment of all other of AST nots' Linbilities and Performunce under Assignor hereby assigns to
Agsignec, nll of the right, titie and interest of Assignors in:

(n) the Lenses,

(b) the Rep's:

(¢) the Rights, and

(d) the Guarnntizs;

and Assignors authorize Assignee:

%'ﬁ) t? manage the Mortyiged Propetty and take possession of the books nnd records relating
oreto,

(b} to prosecute or defend any Tui*.s it connestion \1Ith the Mort%nged. Propetty of enforce or
take any othet action (n cotneetionwith the Leases in the name of Agsignec,

() to muke such repairs to the Mortgaged Property as Assiynes may deem advisable; and

d) to do any and all other things with respect othe Mortgaged Property and the Colluteral
Evgich an abs%lute pwher ot lnnﬁlord Nay the rgﬁt‘tn do. 4 perty

Y TS AND WARRANTIES

(n}\ Notwithstanding that this Assigniment constitutes o nresent assighment of leases and
rants, Assignot may c?llect the Rents nnd subjeet 1o the terms oria ‘pr,qus,lons of the Lofin
Documents, menage the Mortgaged Property’in the some manner ns this Assighment had not
been given, but only if and 8o Tong as un Evant of Defiult hns not secutted, If an Event of

Deofault oceurs, the'right of Assignors to collect the Rents and to munuse the Mortgnged Property
shall thereupon auw(naticnlly terminute and sueh righﬁ together with the Sther rights, powers and
authorlzations contained herein shall belong exclusively to Assignee.

(b), This Agsignment confors upon Assignee & power coupled with an interest wnd cannot be
revoked by Assignots.

(c) Aisignors represent and warrant ag follows: (1) ATslgnors are the ioie ownerr 0 the
lessot's entire Interest in the Leases und the other Collateral and has full right to nssign jhe
Collateral; (II) there has been no previous a?sngnment and, without Assigned's prior written
consent, Assignors will permit no future assignient (as collateral o[' othérwise) of the leysor's
ngtht. title or interest in any of the Leases or other Collateral; qni) the Leages are valid and
enforcenble in accordunce with thelr terms and have not been aliered, modified or amended in any
manner whatsoever, {IV) the lessees nre tiot in default under the Leases and have no defenses,
set-0fls or counterclaiing against the lessor under the Leases and Rave nol been granted ny
whaiver, releass, reduction, discount, discharge, com{ar miso or other concesslon by the lessor; (v)
Assignors shall not permit or suffer to oceut any defiult in the petformance of any of its
obhgg;lons under the Loages, nor shall it permit or suffer nng waiver of any of its tights or
remedies pursunnt to the Leases; (vi) no Rent reserved in the Leases hns been assighed; and (vil)
no Rem for any period ?ubsecxuent tg the date hereof hng been collected more than thirty (30)
days in advance of the time when said Rent becomes or would become due under the terms of the

Leases.
3.




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

(d) Assignors covenant that (i) they will deliver to Assignee reports of the rental income and
expenses of the Mortgaged Property in such reasonable detail and at such times as Assignee may
require verified by the responsible operating official of the Mortgaged Property; (ii) they will not
modify, change, alter, supplement, ammend, cancel, surrender or accept surrender of ang of the
Leases without Assignee's consent; iii) tfaey will not consent to any assignment or subletting of
the legsce's interes| under any of the Leases without Assnﬁnee's consent; (1v) they will not accept
Rent more than thirty (30) da‘rg in advance under any of fhe Leases and (v} they will not assert
ang right of set-off or other claim or take any action’against any lessee under any of the Leases, or
othenwise seek recovery, dam%‘ges-or ather reliet against any such lessee, which would have the
effect of relieving such lessee from ﬂIJF obligation or Jiability or which would affect, impair or
discharge any rfig t of Assignee and, if Assignors shall recover any such sums from such lessee,
Assignors will forthwith pay over the same fo Asg;gnee for application to the indebtedness
secured hereby. Assignars further covenant that if any Lease provides for the abatement of rent
during rezaiy of the premises demised thereunder by reason of fire or other casualty, Assignors
shall furnish to Assignee rental insurance in an amount and form and written by insurance
companies a3 shall be satisfactory to Assignee.

() Assigiiors anall execute and deliver, at the written request of Assignee, all such further
assurances and assigtiniznts ag Assignee from time to time shall determine are necessary to
effectuate the terms and provisions of this Assignment,

(B Assr§nee shall be deemed to be the creditor of cuch lessee under the Leases in.any
assignments for the benefit of czeditors and bankruptey, reorganization, insolvency, dissolution
receivership or probate proceedings uffecting such lessee (without any obligation on the part.o?
Assignee to file claims or otherwide to pursue creditors rights in such proceedings). All monies
aeceweéi in connection with any suck proceedings or occurrences shall constitute additional Rents

ereunder,

DEFAULTS AND REMUDIES

{a) If'an Event of Default shall occur or be Continving:

PLIVIGLD

(i) Assignee may exercise its ri%hts a8 providea in-kis Assignment without regard to the
adequacy of the security and without waiving any other4eidedy available to Assignee and without
waiving such Event of Default;

(if) In the event Assignee elects to invake any of its rights aerevader and thereafter, for an
reason, relinquishes to Assignors stch rights, this Assignment shew apt be terminated, but shal
remain in full force and effect until Borrower's Liabilities are paid in ol it being the intent of the
gart:es that Assignee shall, unti] release of the Assignment, have all tie cights grinted hereby and

¢ able to exercise them from time to time if an Event of Default occurs,

Sb) No delny or omission on the part of the As,s:?nee in the exercise of ar ! remedy for an
Event of Detault shall oparate as o watver thereof. The remedies available to Aeiguiee under this
Agreement shali be in addition to, and exercisable in em)f combination with, any n.:ad all ;emedles
avilable by operation of law and under the other Lorn nstruments, Said remedies r*:m'. be
cumulative and congurrent, may be pursued separately, successively or together against Assignor
or the Mortgsged ProFerty at the sole discretion of Assignee and may be exercised s oiten s
occnsion theretor shall atise.

(c) Assix{\ea may opply the Rents, in such order as Assigiee may determing, to the poyment
oFAssrlgnqr's labillties and of nll expenses for the cara and munagenient of the Mortgaged
Property, including taxes, insurance, assessments, management fees, usual and customary
commisslons ta renl estate brokers for leasing real estatd and the rensonable expenses and fees of
all attorneys, agents and employees engaFed In connection with the exercise of the rights and
powers grante to Assrg(Toe heround [ or Jnurposes of the é:rccedin sentence, attorngy's fees
shall be deemed to include comrensnt on and aclual overhend of staft counsel, it any, of Assignee
in nddition to the fees of any other ttcu‘neys en{gngcd by Assignee and shall include’fees and
oxpenses Ingurred {n connedtion with the appealof any matter arising under the Loan Instruments
if Assignee is the prevailing party therein,

wlu
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(d) The receipt by Asgignee of any Rents pursuant to this Assignment following an Event of
Det‘aulz and the cxgr‘cige of an remodlgs ‘rovlclljec{ fot herein or in tﬁe other Loan In% ruments
shall not cure such Event of Default or aftect or prejudice the exerclse of such remedies,

(e) Asslgnee's obllgations as to any Rents m:tualh(l c(?l,lccted shall be discharged by
application of such Rents to any of the purposes specllied in subparagraph (c), above, " Assignee
shall not be liable for uncollected Rents or for failure to collect Rents’or for any claim for |
damages or set-offs arising out of Assignee's manugenient of the Mortg?ed Pfoperty. Assignee
shall not be llable to uny,leszee for the return of ein  security deposit made under uny Lease unless
Assignen shall have received such security deposit trom the A.SSI%HOI‘S or such lossez. Assignec
shall not by reason of this Assignment or the exercise of any right granted herein be obligated to
perform any obligation of the lessor under nn% of the Leases, nor shall Assignee be responsible for
any act committed lln\]' the lessor, or any brench or fhilure to perform by the Jessor with respect to
any of the Leases. Nothing contained herein shall be deemed to have the effeet of making
Assignee pimortgagee in possession of the Mortgaged Property or any part thereof,

() Aszigrors shall reimburse Assignee for and indemnily Assignee against all ex[)enses,
losses, damnges and liabilities which Assighee max incur by reason of this Assignment or the
exercise of any. «f tae ,n%hts, granged heteunder. n{ and all amounts due and gaynble. shall be
added to Assignors Linbilities, shall bear interest at the Default Rate and shall be secured by this
Assignment and the cihe: Loan Instruments,

{g) Each present and future lessee under any of the Leases is hereby authorized and directed
to pw{ the rent lau able thercurdse to Assignee upon written demand from Assignee stating that an
Event of Default has occurred without inquiry s to whether any such default hag occurred or
whether Assignee is rightfully ent'tled to such rent. Following feceipt of any such demand, no
lessee shall be Fwen credit for any veni paid other than to Assignee therenftér until Assignee
instructs such [essee otherwise in wriiiig.

MISCELLANEOUS

. (8) Ifthe time of payment of any indebtednezsszcured hereby is extended at any time of
times, if the Note is renewed, modified or replaced ofic any security for the Note is released,
Assignor and any other parties now or herenfter linble thecrfor or interested in the Mortgaged
Property shall be deemed to have consented to such exteasions, renewals, modifications,
replacements and releases, and their llabxhtk;]and the lien icreof =nd of the other Loan Instruments
shall not be released and the rights created hereby and thereby shai! continue in full force, the right
of recourse against all such parties being reserved by Assignee,

. (b} Successors and Assigns, This Assignment shall inure to the Uerefit of Assignee and be
binding upon Assignors, the heits, legal representatives, successors and issigns of Assignors and
all persons and entities (including owners and lessees) which may hercafter Suve any inferest in the
Mortgaged Property. Whenever Assignors or Assignee is referred to herein, such Heirs, legal
representatives, successors and assigns thergof shall be included in such refereace
Notwithstanding the foregoing, Assignors shall not assign their rights and obligatiops hereunder
without Assignee's prior writtén consent.

(c) ‘Notwithstanding the conveyance or transfer of title to any or all of the Morlgageu
Property to any lessee under any of the Leases, the lessee's lensehold estate under such Lense shall
?;?t IRerge into tthe fee estate and the lessec shall remain obligated under such lease as assigned by

is Assignment.

{d) All notices, reports, requests, demand or other instruments required or contemplated to
be given or furnished under this Assignment to Asmﬁnor_s or Assignee shall be directed to
Assignors or Assignee, as the case may be, at the following addresses:

ASSIGNEE: Prairie Bank and Trust Company
7661 South Harlem Avenue
Bridgeview, Illinois 60455

FLLoTuLE
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ASSIGNORS: Prairie Bank and Trust Cnmpnn_r, not personglly but as
‘Trustec on behalf of Trust No, 97.024 under the provisions of n
Trust Agreement dated March 24, 1997, Trust No, 964065
under the provisions of a Trust Agreement dated August 6,
1996, nnd Trust No, 97«025 under the provisions of a Trust
ﬁgrﬁeﬁggnt dated April 3, 1997, 7661 S, Harlem, Bridgeview,

Noliccs shull bo cither (iJ personally dellvered to the addresses sel forth above, in which cnse the
shall be deqmet{ dtilivere on tl]u cm)e Rfsuch dellvery, or (ll) sent be c(?rﬂﬁad mall remn recelp
requested, 1n which cnse they shall be deemed delivered on the date of dellyery set forth In the
retuem rc?elpt. unless delivery ly delgyed ot refused by the nddresses, in which’event t ‘Ty. shall be
deomed dofivered on the date malled to such addressee, Any Pnrty may chan%e the address to
which any 2ush notice, report, demand or other in?trumen{ 13 {0 be delivered by Rirnishing weltten
notice of sueii thange to the other parties In compliance with the foregolng provislons.

(0) ‘The hendirus of the various sections, purngraphs und subdivisions of this Assignment are
for convenience oniy. nre not to be conPidered o part hereof, and shall not limit, expand of
otherwise aftect any ot terms horeol.

(q. In the ovent that any of the covennnts, ngreements, lerms or provisions, or the application
thercot to any ?orsons, entif’es or-c [cu] stances, contalned [ the Note, this Assugnmel}t ot i any
other Loan [hstrument shall beinvalld, iHega or.unent'orccnliale in any respect, the valldity of the
remaining covenants, ngreements, erins o provisions contained heraln or in the Note of In aﬂ)é

¥

other Loan Instrument (o the nppileatian of the covenant, agreement or term held Lo be inva
zllcgfl or unfnf‘orfeable, to persons, entitlas or circumstances other ,htép those in res%ec(} of which
nvalid, i ¢

~ (8) Neither this Assignment dor any tetmaeisol may be released, changed, walved,
dnscharged ot terminated orally, or by any sction or inminon, but only b
Y

it llogal or unenforceable) shill he-in no way affected, prejudiced or disturbed theraby.

0 [ y an instrument In writing
signed by the party ngninst which enforcoment of the, release, change, waiver, discharge or
tormination is sought. To the extent permitted by law. any agreement hereafler made by the
Assignors and Assighee relating to this Assignment siwis fe supetior to the rights of the holder of
any intervening lienor enctintbrance.

h) ‘This Assignment shall be construed, interpreted, enforced and governed by and ln
accogd?\nce wi't\h tﬁeinws of the State ot‘IlIinozs. P & 4

(i) Thig Asia{gnmenl (s given (o secure not only existing indebtedress; but also such [uture
advances, whether such advinces are obligatory orare to be made at the Sption of Assignee, or
otherwise, as are mnde by Assignee under the Nate, or the same extent us i such future advances
were made on the date of the exceution of this Assignment.

IN WITNESS WHEREOF, the undersigned has executed this Assignment ot Hie date first
above written,

ASSIGNORS: Praivie Bank and Trust Company, not personally but as Trostee on behalf of
Trust No, 97-024 under the provisions of a Trust Agreement dated March 24, 1997, Trust
No. 96065 under the provisions of a Trust Agreement dated August 6, 1996, and Trust No,

€

-,
lJ"“
s

97-025 under the provisions of a Trust Agreement dated April 3, 1997, & rot individually.

' W ..—€ L
Asst, Trust Officer
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STATE OF ILLINOIS ]
COUNTY O ]

l, thou dersi%cd, Notary Public, in and fi ounty, in the State aforesaid, do hereby certify
that Jeecos ki and _Lade O 4 g v personully known to me to be
the same persons who subscribed to the Toregoing 1Rstrument, ap;l)eared before me this day in

person and severnlly acknowledged that they sigied and delivered the said instrument as their free

and voluntary acl.
Given uncig: :ny}t:gpd und officinl seal this 9th day of April, 1997.
/ %{5 %‘“ T ‘MY COMMISSION EXPIRES; ¢/ /745
.ll
e S ETAL BEAL

r » NN
} REN M. FI "
t UBL\G.BTATEQF lL'LI S
Lrgj ﬁ%won EXPIRED G200

P ek
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EXHIBIT "A"

Parcel I: Lot | in Second Rauen's Subdivision of the East 408 feet of the South 1067 feet of the
North 1100 Feet of the Northwest 1/4 of Section 34, Township 37 North, Range 13 East of the
Third Principal Meridian, in Cook County, [llinois,

PIN#: 24:24:113.001
COMMONLY RNOWN AS: 127th Street and Kostner, Alsip, lllinois 60658

Prreel 2; The []Jﬂl’i of Block 2 in Segwick, a subdivision of the North 1/2 of the Northwest 1/4 of
the Northeast 1/4 (except iailroad) of Section 9, Township 36 North, Range 12 East of the Third
Principal Meridian, which lies West of a line which is located as follows: egmmng at @ point in
the North line of said Block 2 wnich is 39.05 feet ha?t of the Northwest corner of said Block 2
and running thence Southerly in a straight line parallel with the West line of said Block 2 to the
Southeasterly line of said Block 2, in Caok County, Iinois

PIN#: 27-09-202-002

COMMONLY KNOWN AS: 9875 W. 143rd Strae!, Orland Park, lllinois 60462

Parce! 3: Lots 10 and 11 and Lot 12 (except that' pert of Lot 12 described as follows:
commencing At the southerly most corner of said Lof“i2: thence Northwesterly along the
Southwesterlzv line of Lot 12,290 feet; thence Northeasterly e ripht angles to the Southwesterly

line of Lot 12, 38 fect; thence Southeasterly 283.13 feet to a peintin the Southeasterly line of Lot
12, which i3 40 feet Northeasterly of the southerly mast corncriof Lot 12; thence 40 feet
Southwesterly .along the Southeasterly line of Lot 12 to_tie” Fouthwesterly along the
Southeasterly line of Lot 12 to the l\})lace of bvﬁmnm ) in 8, T, Cocper's Addition. to Willow
Springg, bemg_a subdivision in, the Northeast 1/4 of Section 5, Township: 37 North, Range 12
Bast of the Third Principal Meridian, according to plat recorded on October 2.-1916 as document
aumber 5961725 in book 150 of plats, page 3, in Cook County, Illinois,

PIN: 23-05-201.044

COMMONLY KNOWN AS: 8856 Archer Avenue, Willow Springs, lllinais 60480




