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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE TO SECURE A REVGLVING LINE OF CREDIT LOAN (heroin "Mortgage"} Is made by and

among JEFFREY W SARLES and CYielHIA X His Wife)

and (gtrike if title is not hald In an Binols Land TruBt)] s=semacecrummmmn e e e o m
{the "Trustee"), not parsanally but as Trustee under a Trust Agroomant datod  =w-ecmvencmranmmmmeaax
gnd known a8s Trugt NO, +~w-m=sceecveca s falbnmcmcnecmnens }

{herain aach of JEFFREY W SARLES and CihiiTA K SARLES
and the Trustes, if any, are individually snd coliarilvaly and jointly and severally raferred to as "Borrower"} and
ST.PAUL FEDERAL BANK FOR SAVINGS, whose gairass is 6700 W. North Avenue, Chicago, lllinols 60635

{iharein "Lender”}.
Inconsideration of the Indebtadness heraln rocited, Lorrower, excepting any Trustee which is & constituent

ﬁart in Barrower, hareby grants, bargains, sells, convays, warrants and mortgages, and the Trustea, f any,
ere iY)r:onwwsz, mortgagas and quit claims, unto Lender and '.c;‘.:i&qr's succossors and assigns the following

Plcot

describad proparty jocated in the  VILLAGE of
County of COOK State of |

LOT' 107 IN J.W. MCCORMACK'S WESTMORELAND, A
SUBDIVISION IN ‘THE WEST 1/2 OF FRACTIONAL
SECTICN 8, TOWNSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE
INDIAN BOUNDARY LINE,IN CCOOK COUNTY, ILLINOIS
P.I.N., 15-08-112-008

inolg:

which has the addross of
(herein "Property Addrass”}; 1535 LEE BOULEVARD BERKELEY, IL 60163

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forevar, togathar
with all the improvemants now or hareoltor erected on the property and afl ensamants, rights, appurtanancas,
after-acquired title or ravarsion in and to the bads of ways, streals, avanues and ailoys a jo!ning the Property,
and rents (subject hawaver to the rights and suthorities given heroin to Lender to collact and apply such ronts),
royaltias, minaral, oil and gos rights und profits, water, water rights and water stock, insurance and
candemnation proceeds, and all fixtures now or herenfter attached to the property, all of which, including
raplacements and additions therato, shall be deemed to bo and romain a part of the property covared by this
Mort?a a! and oli of the forogoing together with sald properly {or the leasehold estate | thls mortgege is on 8
leagehold] aro herain aftor refarced to as the "Pro er't:y" i as 10 any property which does not constitute a fixture
(a8 such term is delined In tha Unitfarm Commercinl Code) this Mortgage is hareby deamed to ba, as well, a
Security Agroement undar the UCC for the purrpose of groating o sucurity intarast in such property, which
Borrower heroby granty to Londor as Secured Farty (a8 such term i defined In UCC)
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To Senure to Lender on condltion of the repayment of the REVOLVING LINE QF CREDIT indabtedness
avidenged by Borrowar's Variable Intergst Rate Promissory Note ("Notu”) of even dato horswith, In the principal
gum of U.§. § 50000.00 (the “Maximum Cradit"}, or 90 much theraof ag may be advants
ond outstandlng, with Interest thorson, praviding for monthly Installmants ol principal and Intarost, with the
principal baiance of indebtudness, it not sooner paid or required to ba pald, dua and Fnyable on 07/0L/07 :
the payment of all other sums, with intorust therean, advancad in accordance harawlth to proteot the security of
this mortgage: and the performanco of the covenants and uEfeumnnta of borrowar contained herain and In the
Nata, provided that tho maximum amount secured heraby shall b as set torth In Pnrunmph 20 holow,

Notwithatanding anything to the contrary heraln, the Praparty shall include ali of borrowar's right, title and
intarast In and to the teal proparty describad abova, whather such right, title, and interast ls acqulred before ot
nfter execution of this Mortgage. Spactlically, and withaut limitation ot tha foragoing, If this Morigape is piven
with reapect to o lonsehold estate held by Borrowar, and Borrower subsequently acqulres b fue nterest In tho
real proparty, the lien of this Mortgage shall attach to and include the leg interest acquirod by borrower,

Borrowur covenants that Borrowaer 18 the lawtul owner of tha sstate in land hereby conveyed and hag the right
to grant, convay and mortgage the Praperty, tind that the Profwrtv I8 unancumbered sxcopt for encumbrances
ol record, Borrower (uxcepting any Trustoo which [s a constituent party in Borrowor) watrants and Borrower
cavanants that it wilt defond generally the title to tha Proparty aguinst &!! claims and demsnds, subject to
oncumbrances ol rocord, Borrower covenants that the Borrowar will nalthar tuke, nor permit any uctlon to
partition or subdividy tho Property or othorwise changa the lagal description of the property or any part theroof,

Borrowar acknowiadaes that, tha Nate cnlls for u varlable Inferest rate, and that the lender may, prior to the
oxplration of the tar of the Nota, cancal future advancos tharsunder and/or roguire ropaymont of the
outstnndlnﬂ balonce undr the Note,

COVENANTS, Borrowr. nnd Lender covanant and agrea ay follows:

1. Payment of Princlpal ur<i Interest, Borrower shall promptly me whan dua tha pringcipal and intorest on the
indebtodness avidanced by the Mot to%nthar with eny fees and chargos os providad In the Nate,

2. Fundy for Taxes and |naurar.an, Subject to applicsble law or to a writtan walver by Lender, or the terms of
any mortgage, deed of trust or otiier security agreement with a llan which has priotlty ovar this Mortga?n,
Borrowaor shall fmv to Lendar on the dav monthly payments are due under the Nota, until tha Nota is paid in full,
a sum (‘Funds’f equal to ona twalith of {2 yoarly taxos nnd sssassments which may attaln priority over this
Mortgage (b} yearly leasahold payments or ground rents on the Property, if any; (c] yaarly hazard Insurance
premiums; and {d) yoarly mortgage Insurarce aremiums, i eny. These tams ure called “escrow ltums." Lendar
may astimato the funds due an the basis ¢t current date and roascnable ostimates of futura uscrow ltains,

The Funds shall be hald In an Institution tho desosits ot accounts of which are Ingured or guarantoed by a
faclern! or state agancy (including Lender 1f Leidrns is such an institution), Landar shalt anply the Funda to pay
the escrow items, Lender may not charga for helsiny and applying the Funds, analyzlng the agcount or
varitying tho escrow itams, unlegs Lender pays Boirawer interest on the Funds and applicabls law permils
Lender to make such a charge. Borrowar and Lendar muy egree In writing that Interest ehall be ’anld on the
Funds, Unless an agraemont Is mada or applicable law raguires intarast to ho paid, Lender shall not be requirod
to pay Borrownr eny interst of earnings on the funds, Leadir shall glve to Borrowar, without charge, an
annual accounting of the Funds showing cradits and deblts o the Funds and the purpose for which sach dobit
to the Funds wns made. The Funds are pledged as additional sesurily for the sums sacured by this Mortgage,

It the amount of tha Funds hald by Lender, togather with the 1urars monthly paymants of Funds payabls prior
to the tue dotes of the escrow items, shall axcead the amount recui’ad to pay the escrow items when due, the
axcess shall be,at Borrower's optlon, eithor prom%tlv rapald to Bosrower or cradited to Borrowar on monthly
heyments of Funds. !f the amount of funds held by Lender is not sulfic'antito pay the escrow Items when tuo,

orr?wgrbshinll gny to Landar any anmount noecessary to maka up tha delicianzy tnh ong of morg paymants us
required by lender.

pon paymant In full of all sums secured by this Mortgage, Lender shall proniztiv refund to Borrowar any
Funds held by Lander. |f pursuent to the tarms ol this Mortgage, the Property Isenld or acquired by Lander,
Landar shall apply, no Iatar than immadiatoly prior to the sale of the property or lte srquisition by Landar, eny
Funds heid by Lander at the time of application as a credit against the sums sacured %y thig mortpago,

3. Application of Payments. Unlass npfhaabla law provides otherwlse, o)l paymenis reseivad by Lender undar
the Note and this Mortgage shall be epplied by Lender first in payment of any advance inadu by Lender pursuant
to this Mortgage, then to interost, lees and charges payable pursuant to tha Note, then otk 2rincipal armounts
outstanding under tha Note.

4, Charges; Liene. Borrawer shall pay or cause to be pald after taxes, assessmonts and athercharges, fings
and impositions attributable to tha Property which may attain a priority over this Mortguge, and-lessehald

ayments or ground rents, if any, Ino!udlngi oll peyments due undar any mortgage disclosed by tha utle
NSUrance gol ¢y Insuring Landar's Interost in the Property. Borrower ghall, upon request of Lander, promitly
fuenish to Lender racelpts uv!dancinP such payments, Borrowaer shall promptly discharge any lien which hag
Erloritv over this Mortgage {excapt for the lian of any mortgage disciosad by the title insurance policy Insuring

ander's Interast in the roparwi provided, that Borrower shall not be required to discharga any such prior lien
so long as Borrower shall agree in writing to the payment af the obligation on secured by such lten In a manner
acceptable to Lander, or shall In good faith contest such lian bY, or defend anforcemant of such llan in, legal
p}:ocee,dmgs which operate to prevent the anforcament of the llen or forfeitura of the Property or any part
thareod,

B. Hazard Insurance. Borrowaer shall keep the improvement, now existing or here aftar eractad on the Proparty
insured agalns! loss by firo, hazards Includad within the tarm "oxtanded coverage”, and such other hazards ag -
Lendar may reguire and In such amounts and for such Rerlods as Lander may require; provided, thut Lender shall
nat raquire that the amount of such coverage excead that amount of coverage raquired to pay the sums sacured
b%_ this Mortgage and any other mortFage oh tha Property. _

he insurance carrler providing the insurance shall ba chosen by Borrowar subject to approval by Lender:

provided, that such approval shali not be unreasonably withhald, All premiums on Insurence policies shall be
paid in a timaly manner,
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All insurance pollclos end renowals theraol shall be in torm aceoptable to Lender and shall Include a standard
mortgage clouse in favor of and in form acceptable to Lender. Upon raguest of Londaer, Borrower shall rom\atly
furnish 10 Lander all renawel notices and all rocoipts of peld pramiumas. {n the avent of fosa. Borrowar shall give
grompt notice to the Insurance carrlor and Lender, Lender moy make proof of loss If not made promptly by

arrowsr,

Unlesa Lendar and Borrower otherwlise agrese In writing and subject to the rlcﬂ'ns and tarms of any nortgage,
daed of trust or athar sacurity ngmamont with a lien which hes or appesrs to have eny priority over this
martgege, insurance proceeds shall at the Lendor's yole discrotion by appllud to rostoration or repsir of the
Propertr damaged or to pay tha sums securod by this Mortgaga, with the excoss, If any, pald to Borrower and
Lander {s heroby authorized to do any of tha above. |f tho Property i abondonad by Borrowar, or If Borrowaer
fails to regpond to within 30 days from tha date notice is mallad by Londer to Borrowar that, tho insurance
carriar offors to sottle a claim tor ingurance banelits, Lander is authorlzed to colloct and apply the insurance
mocaods at Landar’s oplinh sither to rostaration or repair of the Proporty or to tha sums sacured by this

ortgago.

Unlgng Lender und Borrowor othurwise ngree in wrlting, any such application af proceeds to principal shall not
axtend or poatpony the dun dute of any peymants dua undor the Note, or change tho amount of such paymant,
It under tha provisions of this Mortgage tho Praparty [s acquired by Lender, all tight, title and Interest of
Borrowar in and to any Insurance policles and In and to the proceeds thereof resulting from damage 1o the
Propotty prior to 2nn sale or gequisition shall pags to Lendoer to the oxtont of the sums secured-by this Morlgape
immediately prior t= such aalo or acquisition,

8. Preservation o%d Maintenance of Proparty; Lensehalds; Condominiums; Plannad Unit Developments.
Borrowar shall keop Lno Property In good repalr and shall not commit waslo or Purmn Impalrment or
deterioration of \ha Fisraity an shall comply with the provisions of any feass ! thls Mortgaga la on a
loagehold, If this Mortgazesz on a unit in o condominium or o plannad unit deveiopmen!, Borrower shall parform
nll of Borrowor's obligoatichs undor tha doclaration or covenanis croating or governing the condominiuim or
planned unit developmaent, tho = y-laws and rogulations of the sondominium or planned unit devalopment, and
constituent doaumants. If a candeminium or planned unit development ridoer ls executed by Borrower and
racordad togethor with this mergage. the covenants and sgreamaents of such ridor shall ba Incorporatad Into
|nnd sr'mll omand and supplamant thy eavanonts and agreemonts of this Mortpage a4 if tho rider ware a part
oroot.

7. Protaction of Lander's Sesurity, If Beaower falls to perform thy covdnants and agresments sontained In
this Mortqnna ot il any action or procesd.ng |s commented which materially alfects Lendut’s intarest in the
Property, Including, but not limited to, any protesding brought by or on behaif of a prior mor'rgt:];au, aminent
domain, inaolvencv. goda anforcamaent or artannements or proceodings Involving a bankrupt or decedent, then

Lender at landor’'s option, upon notlce to Borto vrc - may make such appearances, disburse sush sumy ond toke

such action us is hetossary to protact lender’s Inta-ast, Including, bul not limited to, disbursement of raasonable
ottornays’ foas and entry upon tha Propaorty to make rape'ts, Any amounts disbursed by Londer pursuant to this
Bnrngmgh 7, with Intorest therson, shall boceme addidonel indebtodness of Borrower secured by this Morigage.
nless Borrower and Landor agroe to othot terms of payriont such nmounts shall be payabls upon notice ffrom

Londer to Borrower raguonting paymont thgreol, and shai-bedr Intarest team the date of disbutssmont at the
rata poyable from time to time on outstanding principal undaeira Agreemont. Nothing containad in thig
pnrnqrnph 7 shall require lender to incur any experise or take anv g2tion harounder,

8. Inapaction, Londer mny muke or cause (v be mado rossonakie antrigy upan and Inspuactions of the
Propertr. providod that Londor shall ¢glve Borrowsr natlae prior to risy such Inspaction spoaeilylng reasonablo
cause therefor relatud to Londot's interest In the Propetty.

9, Condemnation. The procoods of anY award or elaim for damagos, direst or consequentlal, n connaction
with any condemnation ar other taking of tho Propa;tY, or part theraof of ies-sonvayanse in llsu of
condenmation, are heraby assignod and shall b pald to Landar, in the evenio! o total or partial taking of the
groperty. thoe procoods shall be applied to the sums socurod by this Mortgoge, wah tho excess, It aity, paid to

orrowar,

It the Propatty ls abendenad by borrower, or if, sfter notica by Lundor to Borrowet that the condemnor offers
to make an award or Buttle o clalm for damages, Borrowar tails 10 respond to Lende, within 30 days after the
dato such notlca is malled, Londer la authorizod to collect and BRFW tho proceads, st Lander's aptlon, aither to
restoration or repalr of the Praparty or to sums sacurad by this Mortgage.

Unleas Londer gnd Borrowar otherwisa agroe In writihg, anr such applicntion of proceeds tu nrinclpal shall not
axtond or postpone the duo date of any paymant dua under tha Note or change the amount ut-such payment,

10. Borrowor Not Rofessed, Extensgion ol tha timae lor Favmﬂm or maditioation ol any other tars of the Note
or this Mortgage ;grnnted by Lendar to uny successor in intorest of Borrowar shall not oparato te reease, In any
manner, the liabihty of the original Borrowur and Botrower's succoessors ih Interest, Lender shall not be roc}ulmd
to commance procoedings aguinst such successor or raluso to extand timo for payment or otherwlse modlfy any
term of the Agrooment or this Mortgago by resson of any demand made by the orlginal Borrawer and
Borrower's succossors in intorest.

11, Forbearance by Londar Not a Walver, Any forbearanco by Londor in exercising any right or ramady under
the Nete ot herounder, or otherwlse afforded by appliceble law, shall not ba & waivar of or praciude the axarcise
of any such right or romody. The proguromant of inguranae or the Fm(ment of taxes or other fians or chargas by
l&t‘mc{or shall not he & walvor of Londer's right to acealorate the maturity of the ndebtednass securad by this

ortgnge. _

12, Remadles Cumulativa, All remadios providad In this Mortgage are distinct and cumulativa to any other
right or rampdy under this Mortgage or atforded by law or equity, and maybe axercisad concurrantly,
indepandontly or succassivaly,

13. Sucoessors and Asslgns Bound; Joint and Saveral Linbllity; Captions, Tha covanants and agreoments
herain contained shall bind, und the rights heraundor shall Indre to the ragpective succestors and assigng of
Londar and Borrowor, subject to thn provisions of paragraph 19 horaol, All covenants and agreemonts of
Barrowar shall be joint and govaral, Tha cuptions and headings of the paragraphs of this Mortpage are tar
gonvenience only and are hot to be used to Intarpret or defing tho provisions horoof,

faaga & of € pagoes!
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14, Notica. Except for any notice required undar applicable iaw to be givan in another manner, (a} any notice.
to Borrower provided for in this Mortgage shall be glven by daiivering it to the Property or by mailing such notlca
by ordinary mall, addressed to Borrower at tha Property Addrass or at such other nddress as Borrowar may
designate by notice to Lander as provided herein, and [b) any notice to Lender shall be givan by reglsterad or -
certifled mail raturn receipt raquested, to Lender's address stated harsin ot to such ather address as Lender may
designate by notice to Borrower as provided hereln, Any notice provided for in this Mortgage shall be deemad
to have bean ﬂlvan to Borrower on the dats [t is delivered to the Proporty's address or the date such notice is
deposited in the U.S. Mail system with the Propar postage and addressed to Borrowar. Any notice to Lendar
shall not be deemed to have been given until It has been recelved by Lender.

16, Actual Knowledge. For Furposas of this Mortgape and the Note, Lender will not ba deemed to have
received actual knowladge of information requirad to be convaned 1o Lender In wrlting by Borrower until the date
of actual receipt of such intormation at the address specitied above {or such other address speclfied by Lender
to Borrowar). Such date shall be conclusivaly determined by reference to the raturn receipt I poasesslon of
Borrower, |f such raturn receipt Is not aveilable, such date shall be conclusively determined by referenced to the
"Recalved" date stamped on such wrlitten notice by Lendar or Lender's agent, With regard to other events or
Infarmation not provided by Barrower under this Mortgage or Note, Lender will be deemed to have actual
knowladPa of such avent o information as of the date Landar racelves a written notice of such event or
information from a source Lendar rnasonably belleves to be reliablg, including but not limited to, & court or other
governmantal sgensy. Institutional lander, or title company. The actusl date of recalpt shall be determined by
referance to the "Ausuived" date stamped on such written natice by Lender or Lender’s agent. :

16. Governing Law . Saverabliity. This Mortgage shail be governad by the law of thae State of lliinois. In the
avant that any provisicn or clause of this Mortgage or the Note conflicts with applicable law, such gonfllct shall
not affact other provisicis of the Mortyage or the Note which can be glven offact without the conflicting
pravision, ond to this end-tie-provigions of the Mortgape and the Note are daclared to be severable.

17. Borrower's Copy. Bor:oivsr shall be turnished 2 confoermed capy of the Note and of this Mortgage st the
time of exacution or &lfter raccideiinn haraof,

18. Evants of Default; Remedius (Ircluding Freazing the Line),

a. Events of Defaults, Set forili bolow I g llst of avents which will constitute Events of Default, Such events
are {1) Borrower's failura to pay when cus any amounts due under tha Note; {2) the outstonding balance due
under the Notu exceeds the Principal; 13} Londer recatves actual knowlorgﬂe that Borrower's omitted material
Information on Borrowar's cradit appllcatlon or-made any false ar misleading statement on Borrower's cred|t
appileation; (4) the death of Borrower or arv maker or guarantor of the Note; 15) Borrower files for bankruptcy,
of bankruptey proceadings ore instituted against Jorrowers and not dismiss within sixty (60) calendar days
undar any {)rovlslon of any state or federal barirraptey law in alfect at the time of f[llng; {8] Borrowar makes an
assignmant lor the benefit of Borrower's craditor:,oucomes ingolvent or bacomes unable to meet Borrowars
obligations generally as they bacome due; {7) Borrow ar further encumbers the Pro[)orty or suffars a llen, claim
of lion or encumbrance against the Praparty, except suel: liens ar oncumbrancus which are subordinate to this
Mortgage; (8) Borrowar is in dalault or an action |s filed allecing a default undar any credlt Instrument or
mortgegs avidancing or socuting an obligation of borrower (wih priority in right of payment over the line of credit
described In the Noto; or whose lien has or appoars to have vy nriority over the llen creeted by this Mortgege;
or whose lien is or up?aars 1o ba secured by the Property or o wislgh this mortgage s a lien; or any of
borrower's othor croditors attampts to {or does) salze or obtain a wril of altachment against tha‘Propertr: {9)
F.;c%rr%worl fails to keap any other covanant contalined In this Mortgege and the Noto not atharwise spoclfied In
this Section,

b. Remedies {Including Freszing tho Lina}. Lendar may, ot its sole option upon tha occurrence of an Evant of
Dalault, freeze or terminate the ling, and, raquite Borrower 10 make Immedtaty {ull repaymaont of tha unpald
principal balance of the line together with accrued but unpaid Interest and cthan chargos. "Froezing” the line
moans refusal to make an further advancas against the lina. |{ Lender fails i mazka such paymaent upon
demeand, Landar mpy Institute foreclosure pracaodings or Fursua any ather remad or ramodies glven to Lender
by law ot under this Mortgage and the Nate, Lender shall been entitled to coliect 'h such proceading all
oxpensas of foraclosure, Including but nat limited to, roasonable attorneys’ foes, and susts of documentln
avidence, abstracts and title re?nrt. As additional spagillc protaction, not withstending ary other term of this
Mortgage, Lendar, without duclating or asserting an Events of Dafault or invoking any ol its "emedies pertaining
to Events of Default, may immadiately and without notice, freeze the lina, Mpon tne ocguriurse of any avant
anumeratad herain, Freezing the tina will not praclude Landar from subseguontly exerciging ey right or remedy
set farth harain or in the Note.

19, Transfor of Propsrty or a Benaficial Interast In Borrowar, [l all or any part of the Property Griapy interast
in it is sold or transferrad (or a boneficlal intarest in Borrower is sold or translerrad and Borrower s-niot & natural
parson} without Landar’s prior written congent, Lander mar, ot ity option, raquire immadiate payment in full of
alf sums secured by this Mort?nﬁa. Howaver this nption shall not ba exercisn atampad by Lendar if exercige is
prohibited by lederal law ns of the date of this Mottgage.

It Lender exorciges this option, Lendor shall give Borrower notica of sceelaration, This notice shall provide &
poriod of not less than 30 days from the data the notice is dollvered or malied within which Borrower must pay
all sums sacured by this Mortgage, 1f Borrowor lalls to pay thega sums prior to the axpiration of this period,
Lendar rmay invoke any ramedies parmiitad by this MortPage without lurther notice or demand on Borrowar,

20, Revolving Line of Credit Loan, This Mortgags Is given to secure o revolving cradlt loan avidancad by the
Nota, This Mortgage shall svcure not only prasently existing indabtednaas under the Note but algo future
ndvances, whather such advances are obligatory or to be made ot the optlon of tha Lendar, or othatwise, ag ure
made within 20 yoars fram the date hareof, to tha same extent a8 il such future sdvances were made on the
dote of thy axacutlon of this Mortgage, although thera may be po advance made at the time of exacution of this
Mottgage and although thare may be no indsbiodness securod hereby outatanding ot the time any advanocae is
made, Tha lian of this Mortgoge shail be valid as to all Indebtedhess securad hereby, includlnq_'futura advances,
from the time of ity fillng for record In the rocordar’s or registrar's offica of the county in which the Proporty |s
located, Tha total omount of indebtedness securnd heraby may Increase or decroase from tima to tims, but the
total unpeid balanca of indubtedneoss socurad hereby (Including disbursements which tha Lendet may make

PLEVIGLE
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-1 undar this Mortgage or any other documant 'with respoct therato) at anyons time outstanding shall not excoed

{4 ona hundred filty porcent of tha Maximum Credit, plug interest tharpon pnd any disbursemants mada for
/ payment of toxes, spaciol aysessimonts or ingurance on the Property nnd interest on such disbursaments {all
. such Indnbtadnass baing horoin after rafarred to as the “maximum amount sgeured haraby"],

e

v

This Morigage shall be valld and have priority over all subsequent lians and encumbrancas, including statutory
llans, aﬁzaptl’;\g solely taxes and assessmants lovied on the Proparty, to tho extent of the maximum smount
sacurad heraby, _

21. Asalgnmiant of Rents; Appointmant of Recelver; Lender in Possaession, As additionsl sacurity haraunder,
Borrower haroby assigns to Lender tha rents of the Proparty, provided that Borrowor shall, prior to acceloration
under paragraph 18 hereo! or shandanment of tha Proparty, have the right to colloet and rataln guch rents as
they becoma due ond payable. Upon eccelaration undar paragraph 18 hereol or sbandonment of the Proparty,
and ot any time ptiot to the oxé:imlinn of any period of rademption tollowlng Judiclal sale, Lender, in parsan, by
agent or by |udicially appointed receiver, shall be entitled to anter upon, take possession of and manage the
Property and to collect the rants of the m{mrty including those past duo. Ali ronts coliectad by Lender or the
recelver shall ba nppllad first to payment of the costs of manopement of the proparty and collectlon of rents,
including, but nat limited to recelver’s faes, bremiums on raceivar’s bonde and reasenablo attornay's fees, and
then to the sumae secursd by this Mortgage. Lendar and the roceivar shall be liable to account only for those
rants potuary roceivad, ‘

22, Reloane, Upon payment of all sums socured by this Mortgago and termination of the revolving cradit line
under the Nota Lrnder shall relaase this Mortgage without charge to Borrowar,

23. Waiver of rioriestead. Sorrawer heraby walves sl right of homesteod axemption in tha Praperty.

24, Trustae Exouluation, [ this Martgage ts exacuted by a Trusteo, Trustos axecutes this Mortgage as Trustoe
o8 aforasaid, in the ¢xe cise of the power and authorit\( gonforrad upon and vested in It as such trustes, and It
is axprassly understoud ard agroed by the martgages heraln and by avery persan now or hereafter claiming any
tight or sacurity heraundarihat nothlnﬂ contained hereln or in the Note sacured by this Mortgage shall bo
construad as croatlng pny liaoity on the Trusteo personally to pay said Note or any interest that muy sccrue
tharaon, or any Indedtednass asoruing hereunder or t¢ perform In any covenants elther exprass or implied
harain contalned, ali such Hablity. \f any, baing exﬁresslv walved, and that any racavary on this Mortgage and
the Note secured hareby as against #aid Trustos shall be solely agalnst and out of the Proparty hereby canveyed

by anforcement of the provisions hirest.and of sald Note, but this waiver shall in no way affect tha personal
liobllity of any co-maker, co-signer, anzorser or guarantor of sald Note and this Mortgage.
N WITNESS WHEREQF, Borrower hag axacuted this Mortgage,
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IF BORROWER |§ AN IND/IVIDUAL(S) , S

- . - . - ) . T f ”/ - on o,
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|§8W‘b BORROWER Date l@g{l\yﬁ%ﬁ{aomowen Date

INDIVIDUAL BORROWER Date INDIVIDUAL BORROWER Dato

STATE OF ILLINOIS S§,
COUNTY OF

d 1, tary Public It and tor sald county, / the Stato aforosald, DO MEREBY CERTIEY that
okl VR SR g Loy o e oo fers

orsonally known to mu to be tho sarie person whose name(s) subscribod to the foragolng instrument, anaarnd
o fore me this d7y In parson, and acknowledged thet he signed, senlod and delivered the sald instrument as his _
freo and voluntery =at, for the uses and purposes thereln sot forth, including tho release and walvar of the right of QO
homastead, , e P
Givan under my hand ard ofticlal seal this i /‘H ) day ol A }\/ 19 A

}
. ’ ) ') R 'lh
Cammiglon Explrast.o /2 SEAL ad
o

T8

(‘\ /
"OFFIClil SEAL"
voranASY A KELLER
ARY PUBLIC STATE QF ILLINOIS ‘ ‘
My Commisson Exares 1032000, ¥ JORAOWER IS ALSO A TRUST:

By:

not porsanalty but sulsly ns trustee ns aforosaid ity

ATTEST: State of tilinols
County of

(Title)

that I, the undersigned, a Notary Public, in and for sald Cl::ounit . IP t}w State aloresaisd, DO HEREBY CERTIFY
a rasident o
n corporation and Secrotary ol satd corparation, personally known to mao to ba the sama persons whose names
ara subscriber to the foregoing Instrument as such : Pregident and
Secretary, respactively, apponred before me'ths dar in parson, and
u

acknowladged that they signud, sealod and doliversd the sald instrumant as their own free ang valuntary aets,
and tho free and voluntary ncts ot said corporation, as trustaeg, for the uses and purposes tharaln zat forth; and
the said Soeretary did also then and there acknowiedge thot tae, as
custadian of the corporate seal of said corporation, did affix the said corporation seal of sald corporationto sald
instrument as his own free and voluntary act, and as the fres and voluntary oct of sald corporation, as Trustes,
for the uses and purposes tharain sat forth,

Given under my hand and oftleinl seal this day of 19

Commisalon Expiros:

Notary Public
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