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THIS MORTGAGE ("aechnity Instrument”) is given on JULY 11, 1997 . I
The mortgugor s EDWARD J/GROSS AND SANDRA ). GROSS, HUSBAND AND WIFE 3 S
{"Borrower”). This Security Instrument is givento  GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION 2]
which is organized nad existing under the fwws of  THE STATE OF W1 o)
antd whose address s 2173 VENTURA BLY 02 SUITE 200, WOODLAND HILLS, CALIFORNIA 91364 et
{"Lender”), Borrower owes Lender the principalsomal One Huntred Forty Three Thousand Oune Hundred Fifty sod 00/100 C?ﬂ
Dollars (U803 143,150,800 ). This debt isovidenced by Barrower's nole duted the same date us this Seeurity ’_'."?.‘
{nstrument ("Naote"), which provides for momhly paymeia, aith the [ull dein, i not prid enrlier, due and payable on uc‘o
AUGUST t, 3027 . This Seeurity (nstrissent seeures to Lenders (a) e repayaient of the debt eviden-

ved by the Note, with interest, aml aff rengwals, cxtensions and ‘nodizientions of the Note; (h) the payment of all other sums,
with interest, advanced under puragraph 7 to protect (e security O Lris Security Instrument; and (¢) the performanee of
Borrower's covenanls and sgreements under tis Security [nstrument ard the Note.  For this purpose, Borrower does

" hereby mnnh.q,e. peant andt convey to Lender, the fllowing described propesiy foened in COOK

County, Mlinois:

LOTY INBLOCK 6. iN BRANIGAR’ S CUMBERLAND TERRACE, BEING A
SUBDI\'IS]ON IN SECTION 18, TOWNSHIP 41 NORTH, RANGL 12, EAST
OF THE THIRD PR]NCFPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,
ACCORDING TO PLAT THEREOF REGISTERED AS DOCUMENT NUMBER
RO4435, IN COOK COUNTY, {LLINOIS.

TAX NUMBER:  09-18-213-005-0000

which has the address of 521 E. WASHINGTON STREET NDES PLAINES
$Siees) iyt
Hiinvis 60G16- ‘ ("Pruperty Address™);
1Zip Linke)
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J;: ‘T(:gclhcr with all the improvements now or hereafler erected on the property, and all 2asements, sppurtenances, and
Fal) fixswres now or hereafter a gurt of the property.  Afl replacements and additions shall ulso he covered by this Security
. ;» [nstrument. Al of the foregaing is referred to in this Security Instrument a5 the "Property.”
& :
5 BORROWER COVENANTS that Horrower is fuwfully seised of the estate herehy conveyed and has e right to

f'-'%i utm‘!‘gugc,‘-gr:mt and convey the Property znd that the Property is unencumbered, except for encumbranees of record,
Py Rorrower warrants and will defend penerally the title 1o the Praperty against all caims and demands, subject o any en-
.,} cumnbsanees of reennd,

. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1y - b Payment of Prmupul interest and Late Charge,  Borrower shalf pay when due the principst of, and interest on,
the debt ¢ vldcnued by the Note aod late charges due under the Note,

Z. Mnnthl3 Pnymmt.s nl"l.lxt':-, insurance uad Other Charpes.  Borrower shull include in esch monthly payment,
tugether with the principal and inierest ks set forth in the Note and any late charges, a sum for (u) taxes and special us.
'.._-“mrnl'. fevied or to be Ie_wed nysingt llu. Property, (h) leaschold payments of ground rents on the Property, and (c)
plelmmm for insuriace nqum:d under Para;,raplt 4, ln any year in which the Leader must pay 8 mortgage insursnce
premium to the Seeretary-of Housing and Urhan Development ("Secretary”), or in any year in which such premium would
futve bgen rr:qmmz! il Lender still held the Security fastrament, cach monthly payment shall also include either (i) a sum for
the anniial morgage insurzace premivm o be puid by Lender w the Secretary, or (i) a monthly charge instead af a
mortgage insursacy preminm if iy Securily Instrument is held by the Secretary, in o reasonable gmount o be delermined
by e Sceretary. Exvept for the manthcy charge by the Secretiry, these items are called "Escrow ltems" and the sums paid
i the Lender e called "Bscrow Funds . =

J

Lender may, st any lime, cofleet und 70'd amounts for Escrow ltems in an dggregile amount not o exceed the max-
imum amount that may he required for Borroseer's eserow secaunt under the Ren] Estate Settlement Procedures Act of
(974, 12 U.S.C. Section 2601 et seq. and implenienting regulations, 24 CFR Part 3500, as they may e amended from time
1 time {"RESPA"),except that the cushion or reseivr pormited by RESPA for munticipated disbursements or dishurses
ments before the Borrower's payments ace availuble in deeacenunt may ot be bused on amounts due for the mortgage in
surance premivm.

If the nmounts hetd by Lender fux Esernw llems exeeed therumounts permitied o be held by RESPA, Lender shall
deal with the excess funds ns required by RESPA. 1T he amounts.of funds leld by Lender at any time are not sufficient to ‘
Y nuy the Escrow [ltems when due, Lender may notfy the Rarrawer wr.) eeguire Borrower to make up the shortage or

deficiency us permitted by R_ESPA.
The Escrow Funds are pledged as additional security for all sums secuseddy this Security nstrument. 1f Barrower
tenders tu Lender the Tnll payment of all such sums, Bewrawer's aceount shall be ¢oedied with the balunce remaining for all
+ T installment items {a), (1), and (&) aad any mortguge nsurance premivn installiment the! Lender bus oot become nhﬁgutcd
' W pay W the Secretery, and Lender shall prmﬁ;ﬂf)’ refund any cxeess Junds w Borrover,  lounedistely prior 1o the
foreclosure sale of the Property or its wequisition by Lender. Borrower's aceount shall be creciad with any balwnce femaine.
ing tor alf instaitments for teas ), (b), and e},
3, Applicution of Puyments, All payments under Par:s,_,i‘uph*. andd 2 shall he applied by Lepdoer as follows:
Eirst, to the mortgage insuranee premium to be paid by Lender to the Secretary or o the tnonhly charge by the
Secretary instead of the wonthly 1}1(\rtgagc INsunace premium,
Seeond, W any taxes, special assessments, feaselinld payiments or ground renss, and lire, flood snd ot-en buzard in-
SUPHTCS [remiums, 18 required; _
' Third, to inerest due uader the Note;
Fourth, to amortization of the pringipad of the Note:

"

6eYGl

. Fifth, to late chavges due.under the Note,
' : 4, Fire, Flaod and Other Havard Insurance,  Borrewer shall insure all itnprovements on the Property, whether now in

existenee or suhh‘cquénl-l}" erected, against any hozards, casualties, and eontingencies, inclding fire, for which Lender
requires insursnee,  This insudnee shall be maintained in the amounts and for the periods thut Lender requires,  Borrower
shadl also insure sl impravements on the Property, whether nw in existence or subsequently erveted, agrinst loss hy
Hloods to the extent reqilil':'d by the Secretury. Al insurance shall be carricd with companies approved by Lender. The in-
suranee policies and .m) renewals shafl be heid by Leader and shal) include loss payable clauses in Fevor of, snd n s form
aceeptable to, Lander,
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[n the event of loss, Borrower shall give Lender immediate notice hy mail. Lender may muke proof of loss il st made

cl promptly by Borrower, Each insurance company concerned.is hereby authorized amd directed to make payment for such
. N N . ' [l g - . » ’

ke loss direetly to Lender, instead of to Borrower and to Lender jointly,  Ali or any part of the insurance proceeds may be ap-
"3 plied by Lender, al its aption, cither (g} to the reduction of the indebtedness under the Note and this Security Instrument,

fivst 10 any delingquent amounts applied in the onder in Paragraph 3, and then o prepayment of principal, or (h) to the res-
_ toration or repuir of the damayed Property.  Any application of the proceeds to the principal shall not extend or postpone
= the due date ut the monthly pay_iﬁbms which are referred w0 in Paragraph 2, or change the amount of such payntents,  Any
exvess insurunee proceeds over an amount required t pry il outstunding indebtedness under the Note and this Seourity
Instrument shall be puid to the entity legally entithed thereto,

in the evem of foreclosure of this Security nstrument or other transfer of title w0 the Propenty that extinguishes the
_ indebtedness, all right, title and interest of Borrower in and 'to insurance policies in foree shall pass to the purchaser.

. 8. Oceupaney, Preservation, Maintenanee and Proteetion of the Property; Borrower’s Loan Application; Leascholds,
‘ Borrawer shall oceupy, establish, and use the Property us Barcower's principal residence within sixty days after the execn-
tioat of this Security [nstrument (or within sixty days of o later sale or transfer of the Property) and shall continge to oceupy
the Propenty us Bolrower's prinﬁpal residence for at least one year alter the dute of oceupancy, unless the Lender deter-
mines this requirement will cause undue hardship for Berrower, or unless extentiting circumstsnees exist which are beyond
Borrowee's contral, * Bartawer shall notify Lender of any extenunting circumstanees,  Borrower shall not commit waste or
destroy, damage or subseeativlly change the Property or allow the Property to deteriorate, reasonable wear and tear
excepled,  Lender muy 1nspey e Prnpérly if the Property is vacant or abandoned or the loan is in default, Lender may
take. reasonable action to protectand greserve such vacant or abandoned Property.  Borrower shall alse be in default if
Borrower, during the loan application’ process, gave mmterially fulse or inaceurate information ar statements t Lender (or
faibed 10 provide Lender with any material Zaformation) in conneetion with the loan evidenced by the Note, inchuding, hut not
timited W, represeatations concerning Busov er's oceupiney of the Pruperty as u principal residence, 1/ this Security
Lastrument is on d feasehold, Borrower shull coriply with the provisions of the lease. [ Borcower nequires fee e to she
Property, the leasehold and fee title shall net be mergeduniess Lender agrees 1o the merger in writing,

§. Condemnation.  The proceeds of uny awsed creluim for damages, direct or consequentinl, in connection with any
condemnation or other taking of uny pact of the Property o Zor conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender ta the extent of the full amount o the inebtedness that remuins unpaid under the Naote and this
Security lnstrument. Lender shall apply. such proceeds 1o the reduetion of the indebtedness under the Note and this
Security [ostrument, first o any deLintjucnt amounts applied in the oided provided in Paragraph 3, and ihen to prepayinent
of pincipal.  Any application of the proceeds to the principal shall nat extend or postpone the Jue date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of susa nayments.  Any excess proceeds over an
amount sequired W pay sl vutstanding indebiedness under the Nete and this Sceu/ty Instrument shall he paid to the entity
legally entitled thereto, .

7. Charges in Boreower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
b amunicipel charges, fines and impositions that are not included in Paragraph 2. Borrower 2g2divnay these obligations on time
directly to the entity which is owed the payment. [t fuilure to pay would sdversely affect-Lesder’s interest in the Property,
upon Lender's request Borrower shall promptly furnish to Leader receipts evidencing these payrie ns.

I Borrower fails 10 make these paymens or e pnyméms required by Paragraph 2, or fails o perform any other
covendnts and agreements coptained in this Security Instrument, or there is o legal proceeding that may signifeantdy affeet
Lender's rights in the Property (such as a proceeding in ]nmkrupicy, for condemnation or te enforce nwe of pogulations),
then Lender may do and pay whalever is necessary to protest the value of the Praperty and Lender's rights it (he Property,
including payment of tixes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower wid. e
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and
: at the uption of Lender, shall be immediately due and poyable,

' Horrower shall prompely discharge any lien which has priority over this Seeurity Insirument ualess Borrower: (a)
agrevs i wriling to the payment of the obligation secured by the lien in o manner acceptable to Leader; {b) contests in
good faith, the tien by, or defends against enforcement of the fien in, legsl proceedings which in the Lenders opinion
aperite lnhrc&cnl the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
stbsordinating the lien to this Security lustrument. It Lender determines that any part of the Property is subject to o lien
which may_atain preperty over this Security Instrument,  Lender muy give Borrower o notice identitying the lien. Borrower
shatt satisty the lien or take one or mure actions set frth above within 10 duys of the giving of notice,

6GPETGLO
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8, Fews. Lender may colfect fees and charges authorized by the Seeretry.
9, Grounds lor Aceelerstion of Debt.
() Defuult.  Lender may, excc.pl as limited by regulations issued hy the Secretmry in the case of payment
defanlts, require immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full zay monthly payment required by this Security Instrument prior to
wr ot the due dole of the next monthly piuyment, or
{ii} Burrower defaults by filing, for o period of thirty days, w0 perform sny other obligations contained in this
Securily Instrument.
(b) Sule Without Credit Appeoval,  Lender shall, if permitted by applicable Law (including Section 341(d) of the
Garp-§t,  Germain Depositury Institutions Aet of 1982, 12 US.C,  1701j-3(d)) and with the priar approvad of die
Secretury, require immediate payment in full. of all suns secured by this Security Instrument il:
(i) All or part.of the Propeety, or o heneficial interest in a trust owning sl ar part of the Property, is sold or
otherwise transferred (other thun by devise or deseent), s
(if) ‘The Propeny is ot ugeupied by the purchaser or grantee as his or her principal vesidencs, or the pur-
chaser e gruntee does so oceupy U Pruﬁurty. but his or her credit has not been approved in accordance
with the. equirements ol the Secretary.
{€) No Wabver—~ I uiruum'sumue» ovetr thit would permit Lender 1o require immedinte payment jn full, Tat
Letder does noveeinire sueh puyments, Lender does not waive its rights with respect o subsequent events,
(d) Regulationy'c. 4410 Secretary,  In muny circumstances regulations issued by the Seeretary will imil Lender's
rights in the case of paywzat defaults 1o require immediate payment in full and foreclose if not paid. This Seewrity
Instrument does not nuthrrl‘xzr, aceeletution or foreclosure if pot permitted by reguiations of the Secretary.
{¢) Martgage Not ln'.s'ure:l._‘ Barrower agrees that should this Security Instrument and the Naie sectired therehy

3~

Wi

PHE L ey

nt b eligible for insurance under fiodlationnl Housing Act within 00 DAYS _ {row the date hereof, Lender
smay, 1 its option and notwithstrding sovthing in Paragraph 9, require immediate payment in full of all sums
seeured by this Security Instrument. ‘A wiitten statement of any suthorized agent of the Seerctary dated sub-
sequent o 68 DAYS from the date lerenf, declining 10 insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of sich indigibility. Notwithstanding the foregoing, this option may not
e exercised by Lender when the unnvaifability at insuranee is solely due to Lender's failure to remit a mortgaye
insuritice premisnt te the Secretary.

14, Reinstaloment.  Borrower has a righ to be reinstatesif-Londer has required immediate payment in full hecause
of Borrower's fatlure to pay an amount due under the Note or this Security Instrument, This right applies even after
foreclosure proceedings are instituted,  To reinstute the Security [nstramint, Borrower shall tender in 2 lunp sum all
mnounss required o bring Borrower's account current including, 1o the extant/hsy are obligations of Borrower under this
Sccurity lastrument, [oreclosure costs and reasonable and customary stlorpeys’ées and expenses properly associnted
with the foreclosure proceeding,  Upon reinstatement hy Borrower, this Security /instiument and the obligations that it
secures shall remain in effect as it Lender had nat required immediate payntent in fulic Mowever, Lender is nol required 1o
permit reinstatement if; (i) Lender has aevepled reinstidement after the cammencement o ferszlosure proceedings within
e years imumediately preceding the ci.:mlmenccmcnt of & curvem foreclosure proveeding, (1) s#instatement will preclude
fareclosure on ditferent grounds in the future, or (i) reinstmiement will adversely sffect the prionty vihe fien created by this
Sevurity In-.tlumcm

H, Burrower Not Refensed; f‘nrhu:lrunu, By Lender Not o Waiver.  Extension of the time of paypient or modification
of amortization af the sums secured by this Seeurity lostrurieat granted hy Lender to any successor in interest of Serrower
siiall not aperate to relesse the fiwbifity of the originat Berrower or Borrower's successor in interest,  Lender/sbail not be
required t commence proceedings ngainst any successor in interest or refisse 0 extend e for payment or olicrise
modify amortization af the sums secured by this Security lnstrument by reason of any demand made by the original
Rorrower ar Borrower's sueeessors in interest. Any forbenrance by Lender in exercising any right or remedy shall not be
waiver of or preclude. the exercise of any right or remedy,

12. Successors and Assigns Bnurd Joint and Several Liahility; Co-Signers. Thie cavenaats and agreemens of this
Security Instrument shall bind and benetit the suceessars and assigns of Leader and Borrower, subject to the provisions of
Pursgeuph 9.5, Borrower's covensnts snd agreements shall be joint and several. Any Borrower who vo-signs this Security
Inatrument bul does not execute the Note: (a)is eo-signing this Securily Instrument anly 10 morigage, grant and convey that
Borrewer's interest in the Property under the terms of this Security [nstrmment; (b) fs nat persoaully obligated w pay the
sus securved by this S::(:urilj tnstrament; and (o) agrees that Leader and any other Burrower muy sgree to extend, madify,
furbenr or make any accommodations with regard to the terins of this Security Instirument or the Note swithout tht

Borrower's conserl,
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13, Nelices,  Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by mail-
ing it by first elass mail unless applicahle Jaw requires use of wnother methad. The notive shall be directed to the Praperty
Aduress or any other sddress Barrower designates by natice to Lender, Any nofice to Lender shall be given by first class
mail 10 Lender's sduress stated herein or eny address Lender designates by natice to Borrower,  Any notice provided for in
this Sesarity instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

pergraph,

14, Governing Law; Severability,  This Sceurity Instrument shall be guverned by Federal law and the luw of the juris-
diction in which the Property is located, In the event that any provision or clause of this Seeurity [nstrument or the Note con-
Hicts with upbliuuble law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which cnn be
Li\-'un effect without the eonflicting provision.  To this end the provisions of this Security Instrument and the Note are

declared to be severable,
15, Bnrruuu"a Copy.  Borrower shafl b given one conformed copy of this Seeurity Instrument,
16. Hazardous Subistances. Borrower shall nnt cause or permit the presence, uvse, disposal, storage, or release of
uny Huzardous Suhstarzes an or in the Property. Borrower shall nol do, nor allow znyene ise to do, anything affeeting te
Property that is in viviation of sny Eavironimental Law, The preceding two semences shull not apply to the presence, use, or
storage on the Property of zmall {llll‘l.ﬂtiﬁﬁﬁ of Hazardous Substances that are generally recopnized to be appropricte he

auemal residentint uses amlie’ ﬂuinkun'mic.c aof the Property.

Borrower shall prongilyeiee Lender written notice of any investigation, clim, demand, lawsuit or other uction by any
governmental oF regulatory, nh:n\y oarivate party invidving the Property and any Hozardous Substance or Enviranmental
Law ol which Borrower has actual know'edge. H Borrower Jearns, or is notified by any governmental or regulatory authority,
tht any: removai or other remediutios of any Hazardous Substance affecting the Property is necessary, Borrower shalk
plompiy ke sl ﬂé(.-ca'-mry.rcanm!iul sctionsin Zesordance with Envirenmental Law,

As used in this puragraph 16, "Hazardous Subatances” are those substances defined as toxic or hazsrdous substan-
e hy Environmental Law and the following substnees; gasoline, kerosene, other flammable or toxic petrofeuar products,
taxic pesticides and -_hv:rlnulde:., volntite s|1lv;.nt.s‘ mite 1l containing asbestos of fornisldehyde, and radionetive materials,
As tsend I this puregraph 16, "Envirommental Law” meand ferierad laws and fuws of the jurisdiction where the Property is lo-
cisted that relate o health, safely or environmental protection.

NON-UNIFORM COVENANTS, Boreower aad Lender fusther Covesant and agree as fullows:

17, Assigament of Rents. Borrower unconditionally wosigns and transfers o Lender all the rents and revenues of
the Property,  Borrower suthorizes Lender or Lender's agents to celiedt the rents und revenues and hereby directs each
tenans of the Property 1o pay the rents to Lender or Lender's agents. “rlawever, prior W Lender's notice to Borrawer of
“Borrower's breach of any covenunt or agrecment in the Security [nstrumenty Brrpawer shall collect and receive ald rents and
fevenues of the Property a8 trustee for the benefit of Lender and Borrower, Thicussignnent of rents constitutes an absolute
asstgnment and not an ar.:sigmnen'! for additional security only,

If Lender gives notice of breacli to Barrawer: (1) all rents reveived by Borrower sindl be held by Borrower us tristee
for benefit of Lendar onfy, 6 e applied to the sums secured by the Security Instrument; by Londer shall be entitled to gol-
fect ond receive &ll of the remts of the Property; and (¢) ench tenant of the Property shall pry<trents due and unpaid 1o
Lender or Lenders ngent on Lender's written demand to the tenant,

Borrower has not exceuted any prior assignment of the rents and has not and will not periirm e st that wonld
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, ke control of or maintde the Property before or afergivlag notice of
breach o Barrower.  However, Lender or a judicially appointed receiver may do so at any time there is & brescho Any ap-
pheation of rents shalf not cure or wuive any default or invalidate any other right or remedy of Lender. This assiganent of
rents of the Property shall terminate when the deli secured hy the Security Instrument i paid in full.

I8, T eclnsure Prmedurt,. If Lender requires immediate puyment in full under paragraph 9, Lender may, withoot
Further demand, lnredusn this Security Instrument by Judiciul praceeding and invoke any other remedies permitied hy ap-
plicable law, Lender .ﬁhll” e entitled to collect ul! expenses ineureed i pursuing the remedies provided in this paragraph
17, including, but not lmm.d to, renstmmble ntforneys’ fees and costs of tite evidence,

If the Lendu‘ 5 mtere.st in tlus Secitrily Instrument.is held by the Sceretary and the Seeretnry reguires immediate pay-

“ment in full under. Pururrnph 9, the. Secretary muy invoke the sonjudicial power of sule provided in the Single Fumily
Murl;...n;.,e Fnru,l'usun. Act of. 1994 ("Aa.t"} {2 US.Co 750 ot seq.) by requesting o foreclosure commissioner desipnuted

under the Act ta uunmunw lnru]u»urL nnd to seld the Prnputy ax provided in the Act, Nothing in the preceding sentence
stall d:.pm'rt!u Suumry of :.m,\J r:uhu. otherwise nvailuble to u Lender under this Parugraph 18 or applicable faw,

19, Release. * Upon payment of all sums sccured hy this Security [nstrument, Lender shall release this Security
lnstrument without churge to Borrower, Borrower shall’ pay any recordation costs,

20. Waiver of Homestead,  Rarrawer waives alf right of omestend exemiption in the Property.
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21, Riders to this Security Instrument, 1 one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covennnis and agreements of each such rider shall be incorpurated into wnd shall amend and
supplément the covenants and agreements of this Seeurity instrument as if the rider(s) were a part of this Security

"

ik

Instrument. [Check applicable hox(es)f
D Rehabilition Loan Rider D Tax-Exempt Financing Rider D Rider for Section 248 Morguye
Condomininin Rider D Graduated Paymnent Rider Growing Equity Rider
D Planned Unit Development Rider
Other {Spevify)

ARM RIDER

R b

BY SIGNING BELOW, Borrower uceepls and aygrees to the ferms contained in this Security Instrument and in any
rider{s) executed by Borrower and recorded with it

Witpesses:

Ebowed ) Brrese .,

EDWARD §. GROSS -Horrewer

(Cﬂiﬂ’ C{)L‘LC/V \MW (Seal)

%NUR.‘\ J. GROSS ' -Barrower

O R )

3817

[(Seul)
-Barrawer

(Sual)

-Borrower

Laown No,

STATE OF | '*mmw N ﬂ County sst
L A "LAW ‘ : o & Notary Public in and for saic Souty and state,

do hereby cerlify that_EDWARD M GROSS AND SANDRA |, GROSS
pecsanally known to me o be the same person(s) whose nnme(s) subseribed to the feregaing instrument, wppeared belore
me this diy in‘ﬁcr.-mn. and neknowiedged that hefshefthey  signed and delivered the suic! instrinpent as his/herftheir
free andd volunwry act, for the uses and purpnses therein set forth,

Given under my hund and officin) seal, this HTH duy of JULY e 17

My Cotrnission Expires: J{
m 0 Hovary i %/

P04 994 0004

TR S
§ BRIAN J. OAKEY

o NOTARY PUBLIC, STATE OF ILLINQIS :

$ My Commisslon Expira s
:00"000000000&051”31’0200332001‘:
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Laan Ne, 2306090

FHA Case No,
131:8742200-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER i mude this 1TH day of JULY, 1997
and is incorporated into and shall be deemed to amend and supplement the Morguge, Deed of Trust or Security
[eed {"Security Instrument”) of the same date given by the undersigned ("Bosrower") 1 secure Borrower's Note
{("Nete') o GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
20731 VENTTURA BLYD. SU_I"I‘E 200 WOODLAND HILLS, CALIFORNIA 91364
{the "Lender™) of the same dute and covering the property described in the Security Instrument and located at:
521 E. WASHINGTON STREET, DES PLAINES, ILLINOIS 60016-

Property Address|

THE NDTJ_E:CON*I}‘.I' S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PA\'

ADDITIONAL (‘DVENAN'I S, fn pdainon to the covenums and ngreements made in the Security Instrument,
Borrower and: Lender further covenant and agree as follows:
INTEREST RATE AND MONTHLY [AYMENT CHANGES

(A) Change Date

The interest rate may change on the fiest day of OCTOBER, 1998 , ol on
that day of each succeeding year, "Chxage Dote” means zach date on which the interest ruie coubd change.

(B} The Index

Beginning with the (rst Change Date, the interest rte Wit Ve based on an [ndex. "index” mesns the weekly
average yield on United States Treasury Securities udjusted to a conzant maturity of one year, ss made aveilahle
by the Federa] Reserve Board, "Current Index” means the most veesint/idex figre available 30 days before the
Change Date, [F the Index {08 Jelined above) is na longer available, Loodor will nse as & new Index any index
prescribed by the Seerctary,  As used in this Rider, “Secretary means the Searetary of Housing and Urbun
Development or his or her designes.” Lender will give Borrower notice of the new mlex,

(C) Caleulation of Interest Rate Changes

Before ench Chunge Oute, Lender will ealeulute s new interest rale by adding amarginsof Two und Three Quarters
percentage point(s) (2,750 %) 10 the Current Index dnd roundinge sum fo the nearest one-
eighth of one percentage point (0,125 %) Sohjest to the limils stated in parsgraph (D) of 0s Rider, this roun-
ded amaunt will be the new interest rate until the next Change Date,

(1) Limits on Inferest Rate Changes

The interest rate will aever incrense or decrense by more thay ane pereentage point (1,8%) on/ar, single
Change Date. The interest rate will never le more than five percentage points (5.0 %) higher or lower (i she ini-
tiad interese rate.

(E} Caleulation of Payment Change

I the interest rate chunges on a C hange Dute, Lender will ealetlate the amosnt of monthly payment of prin-
cipal and interest which would be necessury 1o repay the unpuid principal badinee in full st the matrity date at
1he new intecest-rate rough substentially equal pryntents, In making such caleulation, Lender will use the un-
puid principal balance which. wotrdd he owed on the Change Dute if there had been po default in payment on the
Nette, reduced by the amont of any. prepayments to principal. The result of this caleatation will be the amount of
the new nnnthly payment of principal and intersst,

(F) Notice of Changes

Lender wilt give notice to Boreower of sny change in the interest rate and monthly payment smount, The
notice must be given at least 25 days before the new wmonthly paymem amowyt is due, and must set forth @) the
date of the notice, (if) the Change Date, (i) the old interest rate, (iv) the gew interest rate, (v) the aew monthly
sy ment amount, (vi) the Current fndex and the date it was published, (vii) the method of caleulating the change
i monthly paytitent. mmmm. and (viii) any other informution which may e reguired by law from time o e,
GFS Form GODOISR e Il T FHA Multistate ARM Rider - 2/91
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{G) Effective Date of Changes

A new interest rate ealeulnted in aceordunce with paragraphs (C) and (1) of this Rider will become effective
an the Change Date, Borrower shatl make a payment in the new monthly amount beginning na the first puyment
date whiclt oceurs at least 25 days after Lender has given Borrower the notice of cliwnges coquired by paragraph
{F) of this Rider.
Horrower shall have no abligegion to pey any incrense in te monthly payment anteunn coleuinted in necordanee
with paragraph (E) of this Rider for any pn:."mcm date necurring less than 25 days afier Lender has given the
required notice.  [f the monthly payment amount catetdated in accordance with parsgraph (E) of this Rider
decrensed, but Lender fuiled to give tmely notice of the decrense snd Borrower made any monthly payment
mnuunts exceeding the payment amount which should have been stated in a timely notice, then Borrower has
the option e either (i) demend the return o Borrower of any exeess payment, with mterest thereon at the Note
pale (0 rate equal to the interest rate which should have been stated in o amely notice), or (1) request thut any
exvess pryiment, with interest thereon at the Note rate, be applicd as pryment of principal,  Lender's obfigation
10 relurn any Cxeess payment wi.lh_. interest on demand is ot assignable even i the Nate is otherwise assigned

ERCRE T ”_-—.. nk

el

hetore the demand o veturn is mude.
BY SIGNINGBELCW, Borrower accepts and agrees Lo the weems amd covennmts comuined in his Adjustable

6SPCTGLO

Hute Rider.

W%/{é&/_{?ﬁ (Seal) S/C;'/Vgt’k_ y Mw (Seal)

EDWARD I. GROSS Borrer~SANDRA J. GROSS -Barrawer

(Seal)

i (Sealy
-Borrower

-forrower

[Space Below This Line Reverved for Acknowledpment]
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