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RETURN ORIGINAL TO:

", STANDARD FEDERAL BANK

UNDER TIHE SUPERVISION OF RACHE

* and whose address is 2600 W. BIG BEAVER RCAD, TROY, MICHIGAN 48084
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2600 'W. BIG BEAVER ROAD

TROY, MICHIGAN 48084
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THIS MORTGACE "Security Instrument”) is given on JULY 2, 1997

morigagoris  JAMES W MANGER, ,4#NAS9UEP¥RY  DIVORCED AND NOT SINCE

REMARRIED

) ("Borrower").
This Sccuntv Instrument is givento STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK \

3

which is organized and existing under the laws ni. THE UNITED STATES OF AMERICA ,

{"Lender™).

~ Borrower owes Lender the principal sum of SEVENTY (THREE THOUSAND AND NO [/ 100

Dollars (U.S. §  73,000.00 }. This debt is evidenced by Borrower's note dated the same date as this

Secumy Instrument (*Note"), which provides for monthly payments. »vith the full debt, if nat paid earlier, due
and payable on AUGUST 0, 2027 . This Security Znsitument securcs fo Lender: (a) the
repayment of the dcbl evidenced by the Note, with i mleresz and all rencwals, ¢xlensions and modifications of the

~ Note; (b) thc paymem of all-other sums, with interest, advanced under Paragiach 7 to protect the security of this

Security Instrumcnt and (c) the pcrformanca of Borrower's covcnants and ap:eemerts under this Security
Instrument and the. Note. For this purpose, Borrower does hereby mortgage, grimt and convey to Lender the

following described property located in COOK County, llinois:

|- Sk - Jwl
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 which as the address of 9696 W HIGGINS #2D DES PLAINES

(Street) {City)
Nlinois 60018 ("Property Address”);
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

" appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

covered by this Sccurity Instrument, All of the foregoing is referred to in this Sccurity Instrument as the

BORROWER COVENANTS: that Borrower is lawfully seized of the estate hereby conveyed and has the
rilght to mortgage, grant and.convey the Property and that the Property is unencumbered, except for encumbrances
of record.. Borrower warrants and will defend generaily the title to the Property against all claims and demands,
stibject to any. aricumbrances of record.

THIS-SZCHRITY INSTRUMENT combines uniform covenanls for national use and non-uniform covenants
with limited. variztions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM.ZOVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymest 48 Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay
when due the principa! a5 and interest on the debt evidenced by the Nole and any prepayment and late charges due
under the Note.. ‘

-2, - Funds for Taxes sud Insurance. Subject to zg;plicablc law or 1o a written waiver by Lender, Borroveer
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 4 sum
("Funds"y-for: (a) yearly taxes an-asscssments which may attain priority over this Sccurity Instrument as a licn
on the Property; (b) yearly leascho.d payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; - (d) yearly. flood insurance premiums, il any; (e} yearly morigage insurance
premiums, if any; and (). any sums oayable by Borrower to Lender, in accordance with the provisions of
Pamdgraphis, in lieu of the payment of ‘morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any.time, collect and hold Jvnds in an amount not to exceed the maximum amount a lender for a
federally - related; mortgage ‘loari may requir¢_fur-Borrower’s escrow account under the federal Real Estate

Settlement Procedures Act of 1974 as amended ficnt time to time, 12 U.S.C. § 2601 el seq. ("RESPA"}, unless

another law that-applies to the Funds sets a. lesser amowiis, [ so, Lender may, at any time, collect and hold Funds
in_an amount not-to.exceed- the lesser amount. Lena:r may estimate the amount of Funds due on the basis of
currlgmstliaila and redsonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.: o

i The Funds:shall be held in.an institution whose deposils-arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any {rderal Home Loan Bank. Lender shall apply
the Funds to pay.-the Escrow [tems. Lender may-not charge Boriower for holding and applying the Funds,
annually apalyzing:the escrow account, or verifying the Escrow liems, paiess Lender pays Borrower interest on
the Funds and: applicable law perniits Lender to make such a charge. However, Lender may require Borrower to
Fay a one-time charge for an independent real estate tax reporting service usuc-by Lender in connection with this
oan, unless applicable law provides otherwise. Unless an agreement is made bt upplicable law requires interest to
be paid,: Lender shall not be required to pay Borrower any interest or earnizgs-on the Funds. Borrower and
Lender may agree in writing, however, thal interest shall be paid on the Funds.”Lencer shall give to Borrower,
without charge? an annual accounting of the Funds, showing credits and debits 1o the Sunds and the purpose for
which each debit.to the Funds was made. The Funds are pledged as additional security for ali-sums secured by this

i'the Funds held by Lender exceed the amounts: permitied to be held by applicable law, Laac!cr shall account
to Borrower. for the excess Funds.in accordance with the requirements of applicable law. If the amount of the
Funds held by Lender at any. time is not sufficient to pay the Escrow ltems when due, Lender may so notify
Borrower, in writing, and, in. such case Borrower shall pay to Lender the amount necessary to ruae up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole

Upon ,paym,emj_‘.’in'. full_hof;‘all. sums sccurc.d"b)'. this Security Instrument, Lender shall promptly refund 10
Borrower any. Funds ‘held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender,

' prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or

sale as a credit against the sums secured by this Security Instrument,

‘3. . -‘Application of Payments. Unless npplicab]_e law provides otherwise, all payments received by Lender
under Paragraphsi: and 2:shall. be aﬁ lied: first, to: any prepayment charges due under the Note; sccond, to
amounts payable under Paragraph 2; third, to interest due; fourth, lo principal due; and last, to any late charges
due under the Note; . .. : . ,

~ 4.. .Charges; Licns. Borrower shall. pay all taxes, assessments, charges, fines and impositions attributable
to the Propenty which may altain priority-over this Security Instrument, and leasehold paymenis or ground rents,
if any. Borrower shall pay these og]igalions in the manner provided in Paragraph 2, or if not paid in that manner,
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Borrower shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender

all notices of amounts to be paid under this paragraph. If Borrower makes these paymenis directly, Borrower shall

promgtly furnish to Lender receipts evidencing the payments.

. Borrower shall promptly- discharge any lien which has priority over this Sccurity Instrument unless
Horrower: (1) agrees in wniting; to the payment of the obligation secured by the lien in a manner acceplable to
lender; (b contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the; Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the tien to this Security Instrument. if Lender determines
that any pat of the Property is subject to a lien which may altain priority over this Security Instrument, Lender
‘may give Borrower anotice identifying the lien. Borrower shall salisfy the Jien or take one or more of the actions
set Torth above within:10 days of the giving of notice.

5,- Hazard' or Property Insurance, Botrower shall keep the improvements now existing or hereafer
erected on the Property insured apainst loss. by fire, hazards included within the term “"exiended coverage” and
-apy other hazards, incjuding, floods. or flooding; -for which Lender requires insurance. This insurance shall be
- maintained. iz the .amounts and for the periods that Lender requires, The insurance carvier providing the insurance
~ shall be clioser. by Borrower: subject to Lender's approval which shall not be unreasonably withheid. If Borrower
. fails to maintali coverage described above, Lender may, at Lender's optien, obtain coverage to protect Lender's
- rights in the Preperly in accordance with Parai;raph 7.

All insurance policies’ and renewals shall be acceptable to Lender and shall include a standard mortgage
- clause. Lender shali-uove the right to:hold the policies-and renewals. If Lender requires, Borrower shall promptly

give to.Lender ail receimis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrsr and. Lender, Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, iithe restoration or repair is cconomically feasible and Lender’s security is not
lessened.. 1f the restoration. or repair‘as not economically feasible or Lender's security would be lessened, the
insurace proceeds-shail be applied <o the-cums secured by this Security Instruraent, whether or niot then due, with
any excens paid to Borrower.. It Barrov er alandons the Property, or does not answer within 30 days a notice from
lender tizal the insurance carrier has oricrzd to settle a-claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or rostore the Property or to pay sums secured by this Security Instrument,
whether or not then due,, The 30-day peried will Degin when the notice is given.

Unless Lender and-Batrower otherwise agre: in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymeis referred to in Paragraphs | and 2 or change the amount
of the payments.. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
. policies and proceeds. resuliing. from damage to the Property prior to the acquisition shall pass to Lender to the

extent cf the sums-seciired by this Security Instrument imniesliately prior o the acquisition,

' 6.. Occupancy, Preservation, Maintenance and Truicction of the Property; Borrower's Loan
Application; Leascholds.- Borrower shall occupy, establish, snc usc the Property as Borrower's principal
residence within: sixty days ‘after the execution of this Security’ Iustrument and shall continue to occupy the
. Property - as Berrower's principal residence for at least one yeuw after.the date of occupancy, unless Lender
- otherwise, ‘agrees: in writing,. which consent -shall not be unreasciably withheld, or unless extenuating
circumstances: exist which: are beyond Borrower’s. control. Borrower siallnot destroy, damage or impair the
Property, -allow the Property. to deteriorate, or commit waste on the Propercy. Borrower shall be in default 1f any
forfeiture action or proceeding, whether civil or criminal, is begun that in Leraer’s good faith judgment could
result;in forfeiture of the:Property or otherwise materially imFair the lien creates Jy nis Security Instrument or
Lender's security interest: Borrower may cure such a default and reinstate, as provided in Paragraph 18, by
causing’ the action:or proceeding to be’ dismissed with a ruling that, in Lender’s-good.faith determination,
precludes forfeinire of the Borrower’s interest in the Property or other material impairmer of *he lien created by
this Security. Instrument of Lénder's security interest. Borrower shatl also be in default i1 Roriower, during the
loan application process, gave materially false or inaccurate information or staiements to Lepaer (or failed to
provide: Lender with any material information). in connection with the loan evidenced by the Notz, lmludin%. but
not limited to,i representations concerning Botrower’s occupancy of the Property as a principal residcuce. IF this
Sccurity Instrument is on-a:leasehold, Borrower shail comply with all the provisions of the lease. If dorrower
acquires fee title to the Propenty, the leasehold and the fec title shall not merge unless Lender agrees to the merger
in wriing, . T ' : ’

A -gProt_ection of Lender's -Rights in the Property. 1f Borrower fails to perform the covenants and
agreements .contained in. this Security Instrument, or there is a Jegal proceeding that may significantly affect
Lender’s-rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to
enforce laws or regulations);-then Lender may do and pay for wgaiever is necessary to protect the value of the
Property and Lender’s rights:in the Proiaeny.-; Lender’s actions may include paying any sums secured by a lien
which” has priority’ over this Securily instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs, Although Lender may take action under this Paragraph 7, Lender does

not have todoso... . . I .
- Any amounts disbursed {)}('Lcnder under this Paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoumts shall
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bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesling payment, .

- 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured
by. this Security Instrument, Borrower shall pay the premiums required lo maintain the morigage insurance in

¥

© effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,

Borrower shall pay the premiums required to obtain coverage substantially cquivaient to the morigage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate morigage insurer approved by Lender. {f substantially equivalent mortgage
insurance coverage is.not available, Borrower shall pay to Lender cach month a sum equal to one-twelith of the
yearly mortgage insurance premium being paid by Borrewer when the insurance coverage lapsed or ceased (o be
in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss
reserve payments may no longer be required, -at the option of Lender, if mortgage insurance coverage (in the
amount. and. for the. period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide 2 oss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement betvicn Borrower and Lender or applicable law, _

9. Inspection. Lender or. its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Torrower nofice at the time of or prior lo an inspeciion specifying reasonable cause for the
inspection. o

10. Condemnatior. The proceeds of any award or claim for damages, direct or consequential, in
connection with any cond<muation or other taking of any part of the Property, or {or conveyance in licu of
condemnation, are hereby nsiigned.and shall be paid to Lender.

In the event of a total: takiig of the Property, the proceeds shall be applied (o the sums secured by this
Security Instrummént, whether or noLshen due, with any excess paid 1o Borrower. In the evenl of a partial taking of
the Property in:which the fair market »aiue of the Property immediately before the taking is equal 1o or greater
than the amount of the sums secured by thic Security Instrument immediately before the taking, untess Berrower
and Lender otherwise agree in-writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the foll¢witip fraction; (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market viiue of the Property immediately before the taking. Any balance
shall be paid. to Borrower. In the event of a partial t7<ing of the Property in which the fair market vatue of the

‘

Praperty imimediately before the taking is less than the amount of the sums secured immediately before the taking,

“unless Borrower and Lender otherwise agree in writing ¢r valess applicable law otherwise provides, the praceeds

shall be applied 1o the sums secured by this Security Instrumant whether or not the sums are then due.

{f the Property.is abandoned by Borrower, or if, after notive by Lender 1o Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrowsr fat’s to respond to Lender within 30 days after
the date the notice-is given, Lender is authorized to collect and ‘spply the proceeds, at its option, either to
restoration. or repair of the Property or to the sums secured by this Securily instrument, whether or not then due.

- Unless Lender and Borrower otherwise agree in writing, any applicatici of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragiaphs | and 2 or change the amount

of such paymients.

11.. Borrower Not Released; Forbenrance By Lender Not 2 Waiver, Exicisica of the time for payment
or modification: of. amortization. of the sums secured by this Security Imstrument, £ranted by Lender o any
successor in inferest of Borrower shall not operate to refease the liability of the original Berrawer or Borrower’s
successors in interest. Lender shall not be required to commence procecdings against any ‘suce ssor in interest or
refuse to exténd ‘time for payment or otherwise modify amortization of the sums securer by this Security
Instrument by reason,of any demand made by the original Borrower or Borrower's successors iz interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the 2xercise of any
right or remedy. - .

12. . Successors and. Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this-Security. Instrument shall bind and benefil the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any

" Borrower. wha co-signs ‘this--Security Instrument but does not execute the Note: (a) is co-signing this Security

Instrument. only. to morigage, grant.and convey, that Borrower's imerest in the Property under the terms of this
Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security Instrument; and {c)
agrees that Lender and any. other Borrower may agree to extend, modify, forbear or make any accommodations
with regatd to the terms of this Security Instrument or the Note without that Borrower's consent.

13. - Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sc1s maximum
loan charges, and that .Jaw is finally interpreted so that the interest or other loan charges coilected or to be
colleeted in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced

ILLI'NO.IS- ~. Single Family Page d of 7 Eorny 3014 9-90
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by the amount necessary to reduce the charge to-the permitted limit; and (b) any sums already collected from

Borrower which-exceeded permitted: limits will be refunded 1o Borrower, Lender may choose to make this

refund by reducing the principal owed under the Note or by making a dircct payment to Borrower, 1f a refund

g:duces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
ote.

14, Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it
or by mailing it by first class_mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender, Any notice to
Lender shall be given by first'class mail 1o Lender's address stated herein or any other address Lender designates
by notice to Borrower, Any. notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in. which the Property. is located. In the event that any provision or clause of this Security
Instrument o~ the Note conflicts with applicable law, such conflict shall not affect other provisions of (his Security
Instrument i tue-Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Istrmment and the Note are declared to be severable,

. 16.. Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

17. Transfer of ti.e-Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it-is sold Or faunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person). witheu Lender's prior wrilten consent, Lender may, at its option, require immediate
payment in full. of all sums securzd by this Security Instrument. However, this option shall not be exercised by
Lender if exercise.is prohibited by fefcral law as of the dae of this Security Instrument.

1f Lender exercises this option, Leraar shall give Borrower notice of acceleration. The natice shall provide a
period of not less than 30 days from th¢ datc the notice is delivered or mailed within which Borrower must pay all
sums secured by. this Security Instrument 1 Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies peiminzd by this Security Instrument withouwt further notice or demand
on Borrower.. " :

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have lhe right to
have enforcement. of this-Security Instrument discontiituea at any time prior 1o the carlier of: (a) 5 days (or such
other period as-applicable law may specify for reinstateiieni), before sale of the Property pursuant to any power of
sale contained in- this*Security Instrument; ar (b) entry of« judgment enforcing this Security Instrument. Those
conditions- are that,Borrower:: (a) pays: Lender all sums whichkth2n would be due under this Sccurity Instrument

~and the Note as if no-acceleration had accurred; (b) cures any deanit of any other covenanis or agreements; (c)

pays all expenses incurred in. enforcing this Security Instrumeat, ircluding, but not limited to, reasonable
attorneys’ fees; and (d) 1akes such action as Lender may reasonably requirs-to assure that the lien of this Security
Instrument, Lender's rights in. the Property and Borrower's obligation (5 pay the sums secured by this Sccurity
Instrument. shall- continue  unchanged. Upon reinstatement by Borrowei this Securily Instrument and the
obligations secured fiereby shall remain fully effective as if no acceleration hiag-orcurred, However, this right to
reinstate shall not‘apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest i1 the Note {together with this
Security Instrument) may be sold one or more times without prior notice to Borrovies.” A sale may result in a
change. in theentity (known as the "Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument. There also may be oné or. more changes ol the Loan Servicer unrelated to.u sale of the Note,

. If there is a change of the Loan Servicer, Borrower will be given written notice of the change.in “icordance with

Paragraph 14 above and applicable law. The notice will siate the name and address of the new Lodp-Servicer and

~ the address to which payments should be made. The notice will also contain any other informatitn required by
. applicable law, -

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting.the Property that is in violation of any Environmentat Law. The preceding two sentences shall
not apply .to the presence, use, or storage on the Property of small quantities of Hazardous Substances thal are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by
any governmental:or regulatory authority, that any removal er other remediation of any Hazardous Substance
affecting; the: Property is 'necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law.
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‘ As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enwronmentai Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum_ products, - toXic. pesucades and herbicides, volmile solvenis, materials containing asbestos or
formaldehyde, -and radioactive materials, As used in this Paragraph 20, "Environmental Law" means federal laws
and laws-of the jurisdiction where the Property is located that relate to health, safety or environmental protection.
NON-UNIFORM:. COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelemtion, Remedies,. Lender shall give notice to Borrower prior to acceleration following

~ Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration

under Paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default, {b)
the action requxred 10 cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and-(d) that failure to cure the default on or before the date

‘spcc:f'ed in the notice may. result in acceleration of the sums secured by this Security Instrument,

foreclosure by judicial proceeding and sale of the Prnpcrty. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense ol‘ Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in.the notice, Lender at its option may require immediate payment in full of ali
sums scoried by-this Security Instrument without further demand and may foreclose this Secunty
Instrument by judicial procecding. Lender shall be entitled to collect all cxpenses incurred in pursuing the
remedies proviged in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of title evidenca:

22. Release, Lipon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.shall pay any recordation costs. Lender may charge Borrower a fec for releasing
this Security Insirument, v, saly if the fee is paid to a third party for services rendered and the charging of the
fee is permmecl under appllcanle aw,

23. Waiver of Homestead: Porower waives all right of homestead exemption in the Property.

24, Riders to this Security Insirument. 1f one or more riders are exccuted by Borrower and recorded
together with this Security Instrument, the:sovenants and agreements of each such rider shall be incorporated into
and shali-amend and supplement the covetisiiz'and agreements of this Sccurity Instrument as if the rider(s) were a
part of this Securuy [nstrument. [Check appliczi!s hox(es)]

Adjustable Rate Rider inf i 1-4 Family Rider

Graduated Payment Rider ‘ R Biweekly Payment Rider
Batloon Rider Raic Improvemeit Pider Second Home Rider

]___'] Other(s) [spec:fy]

BY SIGNING BELOW Borrower aceepts and agrecs to the term: and sovenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.

. Witnesses:

Buorrower

{Seal)

Borrower

{Seat)
Borrower

{Seal)

Borrower

ILLINOIS - Singic Family Page 6 of 7 Form 3014 9:90
Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT (10-18-95) IL0003-16
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7 {Space Below This Line For Acknowledgement]

x STATE OR,ILLINOIS, coo:c ~ County ss:

Lol

I

::) : W@ﬂv , & Notary public i d for said ceumy
% and srate, ereby. centify that

k. JAMES W HANGER, A-MARRIED-FAN \)@/’\ | o

personally known 1o me 10 be the same person(s) whose name(s) is/are-subscribed to the forcgomg mslrumcm

appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes Iherein set forth.
Given xader my hand and official scal, this  2ND dayof JULY, 1997

, [ \ M
¥ Wolary Public hd
| o w.l

My Commission cxs ires:

m
A e
o W 5 . C.o”
T . \’ 4‘)‘
% . > A -\_l
\\. R CJ
\‘, oo ln‘
Voo I L
0
T
1
ILLINOIS - Singie Family Page 7 of 7

Form 3014 9.90
_ Fannie Mae/Freddic Mac UNTFORM INSTRUMENT (10-18-95) 11000317
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps) 601272402

THIS ADJUSTABLE RAT}: RIDER is made this  2ND day of JULY , 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securnty Tnstrument™) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note") 1o STANDARD FEDERAL BANK,
A FEDERAL SAVINGS BANK
(the "Lender”) of the same date and covering the property described in the Security Instrument and located
at:

9606 W YiRGINS #2D, DES PLAINES, ILLINOIS 60018

[Property address)

THE NG CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST PATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THX BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TRE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTIS, In addition to the covenants and agreements made in the Security
Instrument, Borrawer and Lender fusther covenant and agree as follows:
A. INTEREST RATE AND MONT#LY PAYMENT CHANGES
The Note provides for an initial io'<rest rate of 5,873 %. The Mote provides for changes
in the interest rate and the monthly payments, s foliows:
4. INTEREST RA’I‘E AND MONTHLY PAYMENT CHANGES
(A} Change Datcs
The interest rate T will pay may change on the 18T day of FEBRUARY, 1998 , and
on that day.every sixth month thercafter. Each date onwwbich my interest rate could change is called a
"Change Date.”
(B} The Index
‘Beginning with the first Change Date, my interest rate will bapased on an Index. The "Index" is
the average of. interbank offered rates for six-month U.S. doilar-Cenopinated deposits in the London
market ("LIBOR"), as published in THE WALL STREET JOURNAL Cic most recent Index figure
available as of the fi rst business day of the month immediately preceding s tsunth in which the Change
Date occurs is called the "Current Index”.
If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Halder will give me notice of this choice.
(C) Calculation of Changes.
Before each Change Date, the Note Holder will calculate my new interest rate by addin2
TWO AND 875 / 1000. percentage points { 2575 %)
to the Current, Index. The Note Holder will then round the result of this addition to (he nearsst “ors-cighth
of one percemage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will'be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family - Freddic Mac Uniform Instroment
Form 3192 7/92

(Page ! of 3 pages) (02-05.97) C-US3192-11
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The Note Ho!dLr will then determine the amount of the monthly payment that would be sufficient
to repay the uupand prmc:pa} that. I am expected to owe at the Change Date in full on the Matwrity Date at
my new interest yate in substantiaily equal payments. The result of this calcufation will be the new amount
of my monthly payment.

(D} Limits on Interest Rate Changes

. The interest rate { am required to pay at the first Change Dale will not be greater than  6.875 %
or less than 4875 %, Thereafler, my interest rate will never be increased or decreased on any
single Change Date by more than ONE AND NO  / 100
percentage point ( 1. 00 %) from the rate of interest | have been paying for the preceding six
months. My interest rate will never be greater than 11,878 %.

(F) Effective Date of Chnngns

My new interest rate will become cffective on cach Change Date. ! will pay the amount of my
new monihly oaymem begmmng on the first monthly payment date after the Change Date until the amount
of my monitly yeyment changes again,

(T} Nz'icr. of Changes

The Note'Helder will deliver or mail to me a notice of any changes in my intercst rate and the
amount of my wmonbl *)aymen( before the effective date of any change. The notice will include
rnformnuon rcqutrcd bv Vw10 be given me and also the title and telephone number of a person who will
answer any question I may huve rezarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security Insirument is amended to read as follows:

Transfer of the Propery; o a Beneficial Interest in Borrower, if all or any part of
the Praperty or any interest in it is 500 ¢r transferred (or if 2 beneficial interest Borrower is sold
or 1ransferred and Borro\"er is not & paural person) withowt Lender’s prior wrilies consent,
Lender may, at its option, requite immediate zayment in full of all sums secured by this Security
Instrument. However, this option shatl not ee.gxaccised by Lender if exercise is prohibited by
federal law as of the dale of this Security Instrumeat. Lender also shall not exercise this option
if: (a) Borrower causes (o be submilted to Lender infeimation required by Lender to evitluate the
infended transferee as if a new loan were being mndeto the transferee; and (b) Lender
reasonably ‘deiermines that Lender's security will not be iraeaired by the loan assumption and
that the risk of a breach of any covenani or agreement in this Secany Instrument s acceptable to
Lender,

- To the extent pérmitied by applicable faw, Lender may Tluste a reasonable fee as a
condmon 0 Lcnder s consent to the loan assumption. Lender may also'resuire the Lransferee 1o
Sign an nssumpuon ‘agreement that is acceptable 1o Lender and that obligates-the transferec to
keep all the prormscs and agreements made in the Note and in this Scourity Instrument.
Borrower will continue to be obligated under the Note and this Security Instcument unless
Lender releases Bortower in writing. .

If Lender exercises the option to require immediate payment in full, Lender snzilgive
Borrowet notice of accclerauon The notice shall provide a period of not less than 30 day: from
the date the notice is delivered or mailed within which Borrower must pay all sums secured hy
this Secumy Instrument. If Borrower fails to pay these sums prior to the expiration of this
peried, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand an Barrower. 601272402
. Form 3192 7/92
(Page 2 of 3 poges) (02-D5:97) C-US3192-12
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
pages 1 and 2 of this Adjusiable Rate Rider.

{Seal)
~Borrower -Borrower

. (Seal) (Scat)
-Borrower -Borrower

~{Seal) (Seal)
-Bairmwer -Borrower

601272402
Form 3192 7/92

{Page 3 of 3 pages)

02-0/-97) 12-US3192-13
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this  9pg  dayol july 1997 , and s
incarporated into and shall be deemed to amend and suipplement the Mortgage, Desd of Trust or Security o
Deed (the"Security instrument") of the same date given by the undsrsigned (the "Borrower") to secure J

Borrower's Mote to %i
STANDARD FEDERAL BANK, A FEDERAL SAVINGS o

(the “Lender of tha same date and coverlng the Property described in the Security nstrument and located gang 'L 7
at: "
965¢ V7 HIGGINS DES PLAINES, ILL 60018
[Propery Address)

The Property Incliides a uril in, ingether with an undivided Interest in the comman glements of, a
condorminium project known ag:

{Famn ominium Projact)
{the "Condominium Praject’}.. it the awners assnalation or other entity which acls for the Condominium

'r:xEcn'Ttvg ESTATES CONDOMINIUM B-2
ot Con.

. Project (the "Owners Association”) hoids title to property for the benatit or use of its mambers or

shareholders, the Property also Includes Borrower's iniarest in the Owners Association and the uses,
proceeds and beanefits of Borrower's Interest,

'CONDOMINIUM COVENANTS, In addition to the ¢ovérants and agreements made i the Security
Instrument, Borrower and Lender further covenant and agree as ‘ollaws:

A, Condominium Obligations. . Borrower shall perform all i Borrower’s obligations under the
Conddm!niumgP__roLecl's Constifuent Documents. The *Constituent Dacutents” are the: (I} Declaration or any
other document which.creates the Condominlum Project, (i) by-laws: {iiit enda of reguiations; and (iv) other
equivalent documents, -Borrawer shall promptly pay, when due, all dues uric Rssessments Impased
pursuant to the Constituent Documents.

B. Hazard Insurance. . So long as the Qwners Assaclation maintains, wil a generally accepted
insurance carrier, a “master” or "blanket" palicy‘on the Candominium Project whicivis satistactory to Lender
and which provides Insurance coverage in tha amounts, for the perlods, and against the fv.zards Lender
requires, Including fire and hazards Includad within the term “"extended coverage,” then.

() Lenderwalves the provision in Uniform Covenant 2 for the monthly payment o Lender of the
yeanly premium Instaliments Jor hazard insuirance on the Property; and

" {iiy Borrower's abligation under Uniform Covenant § 1o maintain hazard insurance coverage an lhe
Property is deemad satisfled ta tha extent that the required coverage Is provided by the Owners Assaciation

. policy. -

Borrower shall give Lander prompt notice of any lapse in raquired hazard Insurance covarage,

In the avent.of a distribution of hazard insurance proceeds In lieu of restoration or rapair foliowing a loss
1o the Property; whather 1o the unit or to comman elements, any proceeds payable to Borrower are hareby
assigned and shail be pald to Lander for application to the sums secured by the Security instrument, with
any excass pald 10 Borrower, _

~-C. Public Lisblity Insurance, Borrower shall take such actions as may be reagonabie to Insure that

the Qwners Association maintains a public liabilty insurance poficy scceptable in form, amount, and exient
of coverage 10'Lender. -

D. Condémnstion. . The proceeds of any award or claim for damages, direct or consequantial, payable
to Borrowsr in cannection with any candemnation or ather taking af all or any part of the Praparty, whether

ol the unltor.of the common elaments; or jor any conveyance in lieu of condsmnation, are hereby assigned

and shall be pald.1o Lender.. Such proceeds shall be applied by Lender o the sums gecured by the Security
Instrument a8 provided'in Unitorm Covenant 10,

MULTISTATE CONDOMINIUM RIDER-BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRLIMENT FORM 3140 9/80
lsc/cmnj-//osoz/_a_‘140(09@].1}_;*-‘ . PAGELOF2 Aevised &/
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E. Lendet's Prior Consem. Borrower shall not, except after nalice to Lender and with Lander's prior

written cansent, either partition or subdivide the Praparty or consen to!

{I} the abandenmant or 1ermination of the Condominium Praject. axcapt for abandonment o
termination required by law in the case of substanrial destruction by ‘irs or other casualty or In the case of a
taking by condemnation ar eminent damain;

(1) any amandment 10 any provision of the Constituent Documents it the provision is for the
expra*xs beneft of Lender: ‘

: (finss-mination of professional management and assumption of self-management of the Owners

Assoclation; Gi

(iv) anv-action which would have the effect of rendsring the pubiic liabillty insurance coverage
malntained by the"winers Association unacceplab!e to Lander.

'F. Remedies. itcn ‘Tower -doss not pay condominium dues and assessments whan dua, then Lender
- may pay them: Any ameun:: disbursed by Lender under this paragraph £ shail bacome additional debt of
Barrower sacurad by the Serurty Instrument, -Unless Borrower and Lender agres 1o other terms of
- . payment, these amounts shall beas intelest from the data of disbursement at the Note rate and shall be
payable, with interest, upon notlee zm Lender to Borrower requasting paymsnt.

BY S!GN!NG\.BELOW. Borrower accepts and agrees to the terms and provisions contained in this
- Condominjum Rider.”

-Borrowar

7 s ool o %_%/7/4*‘-——" {Seal}

(Sea)
Borrower

{Seal)
Borrowsr

(Seal)
-Hotrowear

- MULTIBTATE CONDOM!NIUM RlDEFI-*SHlGLE FAMIL\’ FNMA/FHLMC UNMIFORM INSTAUMENT FORM 3149 9/
lSCfCRlD“‘//‘WEﬁ“O{DQ-QQ) L+ " PAGE20F2 Asvitea 8/81
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UNIT 2~D FORMERLY UNIT 2-C TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN EXECUTIVE
ESTATES CONDOMINIUM B-2 AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DCOCUMENT NUMBER 19630806, AS AMENDED
FROM TIME TO TIME, IN THE NORTHEAST 1/4 OF SECTION 2,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

9606 W HIGGINS
5 o [Osoran O 660

12-04-204-056-1006

STLLE
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