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MORTGAGE
(With Future Advance Cluuse)
1, DA'IE AND PARTI}:.S Thé tate of this Mortgags (Security Instrument) is MAY.30,.1297............... sdl the

pdmes their addresses and tax identification numbers, iF required, are as follows:
MORTGAGOR MICHAEL J DC“'T..E MARY E DOYLE

AS JOINT TET: HIS WIFE, AS JOINT TENANTS

418 N SPRING AV 418 N SPRING AV

IAGARENGEf,PARI(, Ti, _A0526 LAGARANGE PARK, IL 60526

SOCTIAL, SECURITY #: 354~62-0566  SOCIAL SECURITY #: 263-77-0339

LENDER: FIRST NATIONAL BANK OF LACRANGE
A NATIONAL BANKING ASSOCTATION
620 W BURLINGION AV _
TAGRANGE, IL, 60525-0190
TAXPAYER I.D. #: 36-1355055

2. CON\’EYANCE For good nnd valuable consideration, the receipt'and sufficiency of which is acknowledged, and 1o
i secure the Secured Debt (defined below). and Mortgagor's performance urler this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descriied property:

‘.IﬂI‘S 8 AND ¢ IN BIOCK 12 IN KENSINGTON ADDITION, A SUBDIVISiON OF THAT PART OF THE
'WEST' 1/2 OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 12, EAST (F SHE THIRD PRINCIPAL
- MERIDIAN, LYING NORTH OF THE SOUTH 26 ACRES TE{EREDF IN COOK QUUNTY, ILLINOIS.
P I.N.: 15'-33-318'-017 (AFFECTS. LOT 8)
15~33-318-018 (AFFECTS LOT 9)

' The property is located in SEOK ...o.uvveiriiiseeesiserss e esss e n
(County)

WAL NSPRING AV, e TAGARMNGE, PARK...........oc Hlinois ... 80928...........

(Audress) (City) {ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and ripurian
. rights, ditches, and water stock and- 2l existing and future {mprovements, structures, fixtures, and rep]acemenls that may
| now, or alany time in the future, he patt of the real estate described ahove (all referred to ug "Property”).

3. SECURED DEBT AND FUT URE ADVANCES The term "Secured Debt” is defined ns follows:
A. Debt incurred under the tsrms.of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitstions. (When referencing the debis below it is
suggested that yrm include items xuch ay borrowers' tnnes, note dimounts, inderest rates, materity dates, eie.)

NOTE DATED MAY 30, 1997, CALLING FOR 120 MONTHLY PRINCIPAL AND INTEREST
PAYMENI‘S BEGINNING JUNE 15, 1997, AT 9.48% FIXED, TO MICHAEL J AND MARY E DOYLE

ILLINOIS - MORTGAGE INOT FOR FNMA, FHLMC, FHA OR VA USE| {pege | of 6)
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B, All fulure advances from Lender to Morfgagor or other future obligations of Mnnba,\,nr to Lender under any
pronm.sory note, contracl, Luaranly, or other evidence of debt executed by Morigagor in favor of Lender executed
after. this Secunly Instrument whelher or not this Security Instrument is specifically referenced. If more than one.
person signs this Security Instrument, each Mortgagor agrees thut this Security Instrument will secure all future

‘ 3._‘ndvances and future obhbanons that are given to or incurred by any one or more Mortgagor, or any one or. mure?

" . ‘Mortgagor and others. All future advances und other future ohligations are secured by this Security Jnstrument even

o :lhough all or part may.not yet be advanced, All future advances and other future obligations #re secured s if made
on the date of this Security Instrument. Nothing in this Securily lnsirumcm shuli constitute a commitment to. make
udditione] or Future loans or advanccs in sny amount: Ay stich commilment must be ngreed to in & separate writing,

C, All obligations Mortgagor owe.. to Lender, which may later arise, (0 the extent not prohibited by law, including, but
. riot limited to, Aiabilities for ovérdrafts relating to any deposit account agreement between Mortgagor and Lender.

D, All additional sns sdvanced and expenses incurrad by Ll*nder for insuring, preserving or otherwise protecting the
Property and its valie sad any mher sums advanced and expenses incurred by Lender under the terms of this Security

Instmment
Thiii"Secui'ity Instrument will nm sesirs any other debt if Lender fails o give any required notice of the right of rescission.

‘ PAYMENTS Mortgagor agrees (hat ail ayrwnts under the Secured Debt wilk he puid when due and in zucordance with
the terms of the Secured Debt and this Security Instrument.

PRIOR SECURITY INTERESTS. With regard to/any other mortgage, deed of trust, security agrement or other lien
document th_at created a-prior security. interest or encumbianse nn the Property, Morlgagor agrees:
A.To make all payments when due and to perform or coris!y with all covenants.

B. To pfomptly deliver to Lender any notices that Mortyagor i=ceives from the hulder.

C.Not to allow any modification or extension of, nor lo request oy Fiture advances under any note or agraement
secured by the lien document without Lender’s prior written consent.

. CLAIMS AGAINST TITLE Mortgagor will pay all taxes, assessments, liens, enuishrances, lease payments, gmund
rents; unlmes und other charges relating {o the Property when due, Lender muy require Mortgegor tc provide to Lender
copies, of all notices thal such amounts re due and the receipts evidencing Mortgagor’s reyment, Morigagor will defend
ntle to the Property against any claims that would impair the lien of this Security Instrument Morigagor agrees 1o assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against ¢ rties who supply lubor or
matenah to maintzin or improve the Property.

. DUE ON SALE OR ENCUMBRANCE. Lender may, sl its option, declare the entire balance of the Secur-d Debt fo be
lmmedlately due and payahle upon (he creation of, or contract for the creation of, any lien, encumbrance, kapsreror sale
of lhe Property This right is subject to the resirictions imposed by federal law (i2 C. F.R. 391). ns applicetie; This
covenanl shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this sicurty

lnstmment is released,

'PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mortgagor will keep the Property in good condition
and ‘make all répnirs thot are reasonably necessary. Mortgagor shall not commit or allow any waste, inpuirment,. or
detenorahon af the Property. Mortgagor will keep the Property free of noxious weeds and grasses, Morigagor agrees thut
the nature of the oceupancy and use will nol substantially change without Lender’s prior written consent. Mortgagor will
not permit.any change in any license, restrictive covenant or easement without Lender’s prior written consent. Morlmor
will notlfy Lender of ull demands, proceedings, claims and actions against Mortgagor, und of any loss or damuge to the

Property

Lender or Lender's agents muy, at Lender's option, enter the Property at any seasonsble time for the purposé of mspcctmb
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for

Inags 2 of b)

41904 Barkers Systoms, Inc,, St Clovd, MK (1-800:387-2341) Form AEMTGHL 13/20/26




A I T

phnky

N
R

UNOFFICIAL COPY

the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

AU"'HORITY TO PERFORM 1f Mortgagor fuils to perform any duty or any of the covenants conlained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgegor appoints Lender us attorney
in tact to smn Mortgagor $ nume or pay.any umount necessary for performance, Lender's right to perform for Mortgagor
shall not create an abhgatmn {o purform. and Lender's failure to perform will not preciude Lender from exercising any of
Lender's othcr rights unter the. law or this Securily Instrumenl If any constructinn on the Property is discontinued or not
carmed on in a rmsonnble manner, Lender may ‘take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction,

10. ASSIGNMENT OF ‘LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warranls to

Lender us audiiional security all- the right, litle and interest in and to sny and all existing or future leases, subleases, and
any other writteir ov-verbal agreements for the use and occupancy of any partion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (ul] referred 1o as "Leases") und rents, issues and profits (sll
referred to as "Reris"), Iv.ortbabnr will prnmp(ly provide Lender with true and correct copies of all existing and future
Leases. Morigag,or may. colléet, receive, enjoy and use the Rents so fong us Mortgagor is not in Jefault under the terms of
this Secur.ty Instrument,

Mortgagor ag,wcs that this &s.atgnrnem ‘vimmedistely effective after default belween the purties to this Security Instrument jo
and effective as to tlmd purties on he rssarding of the Security Instrument, and this assignment will remain effective .}
duﬂn; any penod of redemption by the Morgagor until. the Secured Debt is satisfied. Moartgagor agrees that Lender may /77~
tuke actual possession of the pmperty witfiou: the necessity of commencinyg lega! action and that actusl possession is ;-'3‘ X
deemed 1o ocour when. Lender, or its ngent, nowfies Mortgagor of defiult and demands thin any tensnt pay all future Rents G, f_!

dm:ctly to Lender, On n.cc:vm;, notice of default; [Aartgagor will endorse and deliver to Lender any puyment of Rents in
Mortgagor’s po‘.semon and will receive any Rents in (rusi for Lender and will not comuningle the Rents with uny other
funds. Any amounts collected will be applied as provided ‘v this Security Instrument, Mortgagor wurrants that no defunit
exists under the Leases or any applicable landlord/tenant law Mortgagor also agrees 10 maintain and require any tendnt 10
cumply with the terms of the Leases und applicable .

11 LEASEHOLDS; CONDOMINTUMS; PLANNED UNIT DEVELSEMENTS. Mongigor agrees to comply with the

provmom- of any lease if this Security Instrument is on a leusshold, If the Praperty includes » vnit in n condominium or a
planned unit devaiopmem. Mortgagor will perform all of Mortgagor's dulics sndder the covenants, by-laws, or regulations
of the condominium ar p}..nncd unit-development,

12. DEFAULT Mong,ngnr will be in default if any party obligated on the Secured Debt fuils to make payment when due.

- ‘Mortgagor will be'in default if a breach occurs under the terms of this Svcurity Instrumerc or2ny other document executed
for the purpase of creating, securing or guarantying ‘the Secured Debt. A good faith beliel hy Lender that Lender at any
titme: is insecure with respect to any Person ar entity. ohllbuled on the Sccured Deht or that the pioypect of any payment or
the value of the Pmparty is impaired shull also constitute an event of defiull.

13. REMEDIES ON DEFAULT In some instances, federnd und state taw will require Lender to provide Mortgagor with

" #1984 Bankers Sraterny, in¢., St Clowd, MH ‘11-800-397-23‘ §1 Form REMTG-IL 11/20/88

notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limilations, if any, Leud:.r may accelerate the Secured Debt and forsclose this Security Instrument in & manner provided by
law if Mortgagor s in clefault Upon default, Lender shall have the right, without declaring the whole indebtedness due
and peayahle, 1o foreclose ngainst all or part of the Property. This Morigage shall continue as # lien on any part of the
Property noi sald on foreclosure,

At the option of Lendcr. afl- or any part of the agreed fees and charges, scorued interest and principal shall besome
immedistely due and, payahle. after giving notice if required by law, upon the occurrence of a defanlt or anytime

- theresfter. In addition, Lender shall be cnntied 10 all the remedies provided by Jaw, the terms of the Secured Debt, this

Security lnslrumem and any related dmumcnls All remudies nre distinct, cumulative and not exclusive, and the Lender is

- entitled to all remc:dses provndcd at taw or equity, whether or not expressty set forth, The aceeptance by Lender of any sum -
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in payment or partial puymmt on lhc Secured Debt after the balance s due or 35 accelerated or after ﬁ)n:closum.
- proceedmbs are filed shall not conslitute a waiver of Lender's ight to require complete cure of any existing default, By nat

V. © EXETCISing any remedy on Mortygor 5 default, Lender does not waive Lender’s right to later consider the avent a default if
it continues or happens again, |

14 EXPENSES, DVANCBS ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except when .
proh;l;' ed: by Inw, Mortgagor agrees (o pay all of Lender's expenses if Morigagor breaches any covenant -in this Secunu ‘
Instriment. Mortgagor will "wlso pay on demand any amount incurred by Lender for insuring, inspecling, preserving or
othcrw:se protecunh the Property and Lender's .wcunly interest, These expenses will bear interest from the dute of the: ‘
payment untii paid in full at the highest interesi rate in effect 45 provided in the terms of the Secured Liebt. Mortgagor
agrees;to. pay all costs and expenses incurred by Lender in collecting, enforcing or prowclmg Lender's nghts and remedies
under this Secvoy Insirument. This amount may include, but is not limited to, attemeys® fees, court costs, and other Jegal
expe.nscs “This Security Instrument shall remain in effect until relessed.

i5. ENVIRONMENTA., u.\WS AND HAZARDOUS SUBSTANCES. As used in this section, {1) Environmental Law
means, wnlhoul limiiutiong the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42

" U, C 9601 et seq.), and !l other federal, state and locel laws, regulations, ondingnces, court arders, allomey genera) h

‘ opumonq or interpretive letters concerming the public heallh, safety, welfare, environment or 4 huzardous substance; and (2), 1
anardous ‘Substance means. wiy toxic, radioactive or hazardous material, waste, pollutant or conieminant which has:
chnmclerlsnc.s which render the sunstur<e dangerous or potentially dangerous to the public heaith. sarety, welfare or

' 'H Excepl. a5 prewously disclosed and acknowledged in writiag b2 Lender, Mortyagor and every lenunt have heen, are,
and shall remain in full complinnce with any applicable Environinatal Law,

A envrmnment. The term includes, withoul lizitalion, any substances defined as "hazardous material,” “toiic substances,”

Bl "hamrduus waste,” "hazardous substance,” or "regulated substance” under any Environmental Law.

‘1‘. "‘t . .

. L = :

“ ( ;3 - Moﬂgagar represe.n!s, warrants wd agrees that: '
E 1,1, A. Except as previously disclosed and acknowledged in writing o Lender, no Hazardous Substance is or will be located, :
o E-‘ stored or released on or in the Property, This restriction does not apply to small quantities of Hazarlous Substances

{.-a;'f‘ : thal are generally recognized (0 be appropriate for tienesmal use and maintenance of the Property. :

N ep

C Morl;,u;or shall immediately notify Lender if a release or threatened ieivase of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmentad faw concering the Propery. In such an
event, Morigagor shall take all necessary remedial sction in accordance witk wny Environmental Law,

D. Mfiﬁéabor shali immediately nofily Lender in writing as soon as Mortgagor ias reason to balieve there is any
pcndmg, or threatened investigation, claim, or proceeding relating to the release, or threatened release of any
Hamrdous Substanee or the violation of any Environmental Law,

16, CONDEMNAT]ON Moﬂgagor will give Lender prompt notice of sny pending or threatened actios, by private or public i
entiliss 10- purchuse or take dny or all of the Property through condemnation, e¢minent domain, oF wy other means.. :
Mongagur authorizes Lender to intervens in Mortgagor's name in any of the above described actions or <'sims, Mortgagor. il

o u:,bsg,ns to-Lender the proceeds of any award or claim for damages connected with a condemnation or other taking ot all ar. !
L any pan of the Property. Such procwds shall be considered payments snd will be applied as provndcd in this Securily
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security sgreement or

nther hen ‘document,

17 [NSURANCE Mortgagor shall keep Property insured agamst loss by fire, flood, theft and other bazards and rishs
reusonably associated with the Pmpertv due to its type and location, This insurance shall be maintained in the amounts and
for the penods that Lender requires. The insurance carrier providing the insurance shail be chosen by Mortgagor subject lo.
I.ender 's approval ‘which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, |
Lender may, at Lender's option, obtain coverage 10 protect Lender’s rights in the Property sccording to the terms of this
Secunty Instrument,

{vage 4 of G}
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All insurance policies andt renewals shall be acceptable to Lender und shall include a standard "mortgage clause” and,
where applicable, "loss puyee clause.” Mortgugor shall immediately notify Lender of cancetlation or termination of the

. insursnce, Lender shall have the right to hold the p()llcleh and renewasls. 1F Lender requires, Mortgngor shall immediately

give to Lender all wcelpls of paid premiums und renewn! notices, Upon loss, Mortgagor shall give immediate notice to the
insurance currier and Lender. Lender may muke proof of loss if not made immediately by Mortgagor.

Un!ess otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to

* the Secured Debt, whether or not then due, at Lender's option, Any application of proceeds to principal shall not extend or

'pustpnne the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Morigagor. If the Propersy is acqmred by Lender, Mortgagor's right lo any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

. acquisition.

18, ESCROW FOR TAXES AND INSURANCE. If atherwise provided in  separate agreement, Morlgagor may be required

to pay to Lender funeks fo. taxes und insurance in escrow.

19. FlNANélAiL REPORTS AMD/ADDITIONAL DOCUMENTS. Mortgagar will provide to Lender upon request, any

ﬁmmcsal statemnent or mtormw'm Lender may deem reasonubly necessiry. Morigagor agrees lo sign, deliver, and file any
addmonai docurments or certifications the Lender may consider necessary to perfect, continue, and preserve Mortgagor’s

i obllgahons under this Security Instrumient 7 Lender's lien status on the Property.

21,

20, JOINT AND INDIVIDUAL LIABILITY; CO SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joint and individual. ¥ a0rtgugor signs this Securily Instrument but does nol sign an evidence

“of debt, Mortgag,ur does 50 only’ to monyuge Mungq,ur c.inlerest in the Property to secure payment of the Secured Debt

and Mcrtgagnr does nol agree to he personally lisble or the Secured Deht, If this Security Instrument secures a gunranty
hetween Lender and MOT!&R}_.,OI‘ Mort;,ugor sgrees to wawn ary.rights that may prevent Lender from bringing any aetion

or claim against, Mongabur or any party indshted under the olli; zotion, These rights may include, but are not limited to,

any anti-deficiency or one-uction laws. Morigagor agrees that Leddzr and any party to this Security Instrument may
extend, modify or muke sny change in the terms of this Security Instrument or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Sectisily Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Morimeor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Inst-sient is governed by the laws of the
‘]unsdu.lmn in whichi Lender is located, exeept to the extent otherwise reijuired by the liws of the jurisdiction where the

Pmperty is located.- Tlns Security Instrument is complete and fully integrated. This Seevsity, Instrument muy nol be
amended or mod:ﬁed by oral agreement, Any section in this Securily instrument, attachments,.or sxy agreement related (o
!he Secured Deht that conflicts wuh applicable law will not be effective, unless thut law expressly o7 smpliedly permits the
variations by ‘written - ugreemcnt It any section of this Sccurnly Instrument cannot he enforced uceording to its terms, thal
section wul[ be severed and will not uttecl the enforceability of the remainder of this Security Instrument, *Vhenever used,
the smgular sha]l 1nclude the plnral and the plural the singulur. The captions and headings of the seclions of this Security
Inslmrnt.m are: tor convemenw only and ure not to be used 1o interpret or define the lerms of this Security Instrument,
Tlme is of the essence ini this Security Instrument,

22, NOTICE Unless nlherwnw. required by taw, any notice. shall he g given hy delivering it or by mailing it by first class mail

lo the approprmle purty § address on page | of this Sccunty Instrument, or to any other address designated in writing,
Notice to ane mortgagor will be deemed to be natice to all mortgagors.

R N i al o YL L NC P N ,,-‘]

{
23, WAWERS Except to. the extent prohibited by law, Mortgagor waives all uppranenwnU'QRJ HAim;%r&d exemplion rights

#1934 Bankera Systams, (ne., St Cloud, MH {1:800-38T7-2241] Form RE-MTG-IL 11/20/88
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24; MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at nny one time shell
not.exceed $ 3%,.982:20..ccc0. . oo . This limitation of amount does not include interest, attorneys fees, and,
other fees und charges validly made pursuant to thls Security Instrument. Also, this limitation does not apply o advum =3
made- under the terms of this Security Instrument to protect Lender's seeurify and to perform any of the cor venunts
contnmad in this Security Instrument.

25 OTHER TERMS. If checked, the rollnwmg are applicshle to this Security Instrument:

D Luw of CrLdlt The Sacurcd Debt includes 8 revolving line ot credit provision. Although the Secured Debt muy be
- reduced 10 a zero bulance, this Security Instrument will remain in effect until released.
[J Construction Lonn, This Securily Instrument secures an obligation mt:un'ed for the construction of an improvemant
- on the Property.
] Fixture Tilng, Mortgagor grants to Lender a security interest in al! goods that Morigagor owns now or in the
future and. 1ot are or will become fixtures refated to the Property. This Security Instrument suffices as a finuncing

 statement and'any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Comize: <itl Code.

[ Riders. The covenzmisand agreements of each of the riders checked b:.faw are incorporated into and supplement and "
amend the terns of this $ ,,umy Instrument. {Check all applicable boxes)
[ Condominium Rider [3-Planned Unit Development Rider [ Other ..o
[ Additional Terms.

155‘?4 Sk S . .

9]

2. SIGNATURES By signing below, Mortgagor agrees (o the terns 2nd covenants wnnlained in this Securily Instrument and in
- any attachments, Mortgagor elso ucknowledges receipt of a copy ofihis Security Instrument on the date stated on page 1.

97

Oir chécked,_. refer (0 the attached Addendum incorporated hire'n, for sdditional Mortgagors. their signatures and
acknowledgments,

T ow

ACKNOWLEDGMENT: Q b

" STATE OF FREINQTS ovvvvvcvvcvevvvcrecrcreenee L COUNTY OF . SO0 ™
This instrument was acknowledged before me this ... 30T day of MAYLEB9T
bymaiamem:ANDMARYEmm ..........................................................................

(rdlvidual)

My commission expires:
e

4

Nt

"OFFICIAL SEAL’

Notary a Stale of Hinols
Nycemm Eﬂm 14/800

oy
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