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_MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 31, 1246, between American National ank and Trust Company of
Chlcago, Sq_oce_s_sor Trustee to NBD Bank, as Trus’ee ander Trust Agreement dated 7-11-B8 and known as
Trust #2638-EG, whose address is 111 East Busse Poad, ML Prospect, IL 60056, as Truslee (referred fo
beiow as "Grentor"), and CIB BANK, whose address i 101 N. Wolf Road, Box 666, Hillside, I 60162
(referred to below as "Lender")

GRANT OF MOFITGAGE For valuable consideration, Granto:-not personally but as Trustee under the
provlsions of a deed or deeds in trust duly recorded and delivered ‘o Grantor pursuant fo a Trust Agreement
dated July 11, 1988 and known ‘as 2638-EG, mortgages and conveys it Lander alt of Grantor's right, title, and
interest.in and: 10 the’ fo1|owmg descrlbed real property. together with alt existine or. subsequently erected or affixed
buuldmgs, amprovemems and. flxtures. all easements, rights of way, and appu:icnznces; all water, water rights,
watercourses-and ditch rights (mcludmg stock in utilities with ditch or irrigation vights); and all other rights,
royalties and proflts relat:ng to the real property, including without limitation all minerals,-ail, gas, geothermal and
sirnilar ma!ters, !ocated in Cook County, Siate of lllinois {the "Real Property"):

LOT 2 IN VIRGINIA HESUBDIVISION BEING A RESUBDIVISION OF LOT 402 IN CENTEX INDUSTRIAL
PARK UNIT 249, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION-%27, AND THE
NORTHWEST 1/4. OF__SECT!ON 34, ALL IN TOWNSHIP 41 NORTH, RANGE 11 EASY.UF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real‘_Probelfty or its address is commonly known as The Northwest side of Touhy Avenue at the
intersection'with Estes Avenue, Elk Grove Village, IL. 60007, PIN  OF27-383-077-8000

QETQLG
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Grantor presently ass:gns to'Lender all of Grantor's rtght title, and interest in and to all leases of the Property and
all Rents from the, Propeny In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Pereonel Property and Rents.

DEF!NITIONS The foi!owing words shall have the fallowing meanings when used in this Mortgage. Terms not
othermse def:ned in- this. Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code AII references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borro«ver" means each and every person or entity signing the Note, including without
I:mitatlon Glovanni Gulio and Mana Gullo Family Limited Partnership.

Grantor The word "Gramor" means American Natlonal Bank and Trust Company of Chicago, Successor
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o (Continued)
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fs Borrower). .

PAYMENT, AND ;PEBFﬁﬁMANQEz ~Except as otherwise provided in this Mortgage Borrower shall pay to Lender -
ait !ndemedness.secured*by‘thns.Mpn%‘ ge as it becomes due, and Borrower an Grantar shail strictly perform all
their respective obligations under this Mortgage. -
POSSESSION:AND:MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use. of the Property: shall be governed by the following provisions:
- Posgession and Use. - Until-in‘default or until Lender exercises its right ta collect Rents as provided for in the
Assignment- of: Rentsform.-executed by ‘Grantor in connection with the Property, Grantor may remain in
possession and control of. and- operate and manage the Property and coltect the Rents from the Propeny.

o Dulyj!to-’.Maint,a_!n.‘-f Grantor shall’maintain the Propenty in tenantable condition and promptly perform all repalrs,
- replacements, and maintenance necessary 10 preserve its value.
Hazardous Substances.  The terms "hazardous waste," "hazardous substance," "disposal,” "release,” and
- "threatenes reiease,’: as. used In -this Mortgage, shall have the same meanings as set forth in the
Gomprehensive Envf‘rpnmental.'ﬁesponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C,
Section 9601, e sa"q.-;gCERCLA“), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ;‘SAF{A.‘;,', +.i¢ Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ‘ana, Seravery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
vules;: or requlations. adunted pursuant to any of thi foregoing. The terms "hazardous waste” and "hazardpus
substance” shall also: Ircli:de; without fimitation, petroleum and petroleum by-products ar any fraction thereof
and asbestos. -Grantor rapresents and warrants 10 Lender that: (a) During the period of Grantor's ownership
- of-the Property, there- h2z peen no use, generation, manufacture, storage, treatment, disposal, release or
threatened release:of any hazrsanus waste or substance by any person on, under, about or from the Property;
(b) Grantor. has no-knowledge. Si.-ur reason to. belleve that there has been, except as previously disclosed fo
and acknowledgedtgg' Lender.in writing, (i)-any-use, generatlon, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properti by
any prior owners ‘or gccupants of the 2. openal or (xg any actual or threatened litigation or claims of any kind
by any .person. relating toisuch matterc; znd. () Except as previously disclosed to and acknowiedged by

%, has ‘made: no representation 10 Grantor about Borrower (including without fimitation the creditworthiness of

Lender in writing; :({)neither Grantor rnor «ny’ t2nant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store; trew dispose of, or release any hazardous waste or substance on
under,- about ‘or from the Property and (l} ary such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulalons and ordinances, including without Hmitation those laws,
requlations,-and ordinances described above. Graotur authorizes Lender and its agents to enter upon the

Property. {0 make such inspections and tests, at Cientor's expense, as Lender may deem appropriate to
detarmine’ compliance of the Property with this. section.of-the Mortgage. Any inspections. or tests made by
Lender shall be for"Lender’s. purposes only and shall noi_ bz ~onstrued to create any respensibility or fiability
.an the part of Lender tg Grantor or to any other person. Tne representations and warranties contained herein
are based .on_Grantor's due dillgence in investigating the/Fropenty for hazardous waste and hazardous
substances,  Grantor hereby - (a) releases and waives any futire Zlaims against Lender for indemnity or
contribution in‘the event Grantor becomes liable for cleanup or other costs under any such laws, and ™ (b)
agrees: to indemnify- .and hold  harmiess Lender against any and’ zi claims, losses, labilities, damages,
nalties; and-expenses: which Lender may directly or indirectly susiaw. ar suffer resuiting from a breach of
his sectlon of the Mortgage or as a consequence of any use, generadon, manufacture, storage, disposal,
release’or threatened release occurring prior to Grantor's ownership or inteiest in the Property, whether or not
the. same: was. or:should: have been known to Grantor, The provisions of this section of the Mortgage
including-the obligation to Indemnify; :shall survive the payment of the Indebtcdnesc and the satistaction an
recanveyance of.the lien of this Martgage ‘and shall not be affected by Lender’s acauisition of any interest in
the Property, whether by fareclosure or otherwise.

Nuisance, Waste. . Grantor shall not cause, conduct or permit apy nuisance nor comrat, nermit, or suffer any
stripping of or waste on orita the Property or any portion of the Property, Without fimiting, tr.e generality of the
foregoing; Grantar: witl not remaove, or ﬁ]ram to any other party the right to remove, any iimber, minerals
(inciuding ol! and-gas), soil, gravel or rock products without the prior written consent of Lenaer,

Removal of Improvemenis, Grantor shall not demolish or remove any improvements from the Real Property
without the prior. written consent of Lender. As.a condition to the removal of any Improvements, Lender ma

require. Grantor ~'to - make | arrangéments satisfactory to Lender to replace such Improvements wit

improvements of at least equal value.

Lender’s Rl?ht;.to'-Enter.‘} Lender and its agents and representatives may enter upon the Real Property at all
reasonable’ fimes:to_aftend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and canditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all faws, ordinances, and
requfations, now.or hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disablliies Act, Grantor may contest in good faith” .
. any such law,.ordinance;: or regulation and withhold compliance during any proceeding, including appropriate
appeals, so.long as Grantor -has notifled-Lender in writing prior to doing so and so long as, in Cender's solg-
opinjan, Lender’s:interests: in-the Property are.not jeopardized. Lender may require Grantor to post adequate
securlty 'or a surety-hond, reasonably satisfactory (o Lender, to protect Lender’s interest, :

Duty-to Protect. Grastor agrees nelther to.abandon nor leave unatiended the Property. Grantor shall do all .
other acts, in addition: to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to-protect and preserve the Property.
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(Continued)

' P'repéy;_-accirued interest, and the remainder; il any, shall be agplfed to the principal balance of the
ndebledness. f Lender holds any proceeds after payment in full of the Indebtednass, such proceeds shall be

. paid to Grantor.

Unexpired Insurance at Saele. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser- of the. Property covered by this Morigage at an\P' trustee’s sale or other sale held under the
- pravisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. - Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lendsr ‘a.repont on:each existing policy of Insurance showing: (a) the name of the insurer; (b) the
risks. Insured; - (c) the-amount of the policy; (d) the property insured, the then current replacement value of
such’ property; and the manner ‘of determining that value; and &e) the expiration date of the policy. Grantor
shall;:upon request:of Lender, have an independent appralser satisfactory to Lender determine the ‘cash value
_~ repiacement cost of the Property. - _
EXPENDITURES: BY LENDER. 'if Grantor fails to compl{ with any provision of this Mortgage, or If any action or
grqceedlngﬁls-x rommenced that: would matertally affect Lender's ‘interests in the Property, Lender on Grantor's
ehalf may, but siia'-not-be required to, take any action that Lender deems apgroprlate, Any amount thal Lender
expends 1050 dolng wl*bear interest at the rate provided for in the Note from the date incurred or paid by Lender
{o the:date: of repaymen® by Grantor. - All such expenses, at Lender's option, will (a) be payable an demand, (b)
be added to the:balanze of the Note and be apportioned among and be payable with any instaliment payments 10
become due during either () the term of any applicable insurance policy or (if) the remamlng’term of the Note, or
{c) be-treated:as:a balloor-payment which will be due and payable at the Note's maturity.  This Mortgage aiso will
secure’ payment af-these amounts. The rights provided for'in this paragraph shall be in addition to any other
rights or any remedies to whic-cender may be entitled on account of the default, Any such action by Lender
ﬁl;gll_ not he construed as cunng the default so as to bar Lender from any remedy that’it otherwise would have
HA#RANTY; DEFENSE OF TITLE. Tne fsiiowing provisions relating to ownership of the Property are a part of this
ortgage.

Tite, Grantor warrants that: (a) Granor holds good and marketable title of record to the Property In fee
simple, free and clear of all liens. and encunbrances other than those set forth in the Real Property description

or in-any title: insurance poficy, title report, &r “inal title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantcr has the full right, power, and authority to execute and defiver

this Morigage:to Lender, ~ .

Defense of Title. Subject to the exception in the wr a.Braph above, Grantor warrants and will forever defend
the title to:the Property against the lawful. claims of 4l persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the intere<t o1 Lender under this Mortgage, Grantor shall defend
the ‘action at Grantor's expense. - Grantor may:-be the noriipal party in such proceeding, but Lender shail be
- entitled. to. participate. in the: proceeding and to be representrd in the proceeding by counsel of Lender’s own
choice;.and: Grantor will deliver, or cause 1o be delivered, to L2nder such instruments as Lender may request
from time to time io permit such participation.

Compli‘ghce, With Laws. - Grantor warrants that the Property and Crapior's use of the Property complies with
alt existing applicable: laws, . ordinances, and regulations of governmeriz: authorities.

CONDEMNATION. * The following provisions relating to condemnation of the Piorérty are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or.py any. ?roceed(nge or purchase in lieu of condemnation, Lender may at ite »lection_require that all or any
ortion- of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty.  The netproceeds of the award shall mean the award after payment ¢f all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
- Grantor shall promptly take such steps as may be necessary to defend the action ani ohtain the award.
Grantor .may -be the nominal party in. such proceeding, but Lender shall be entitled to (pa.ticipate in the
proceeding. and to be represented in the proceeding by counsel of its own choice, and Granior will deliver or
caLrlt‘;e!;_toﬁbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation. _
IMPOSITION - OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current: Taxes, Fees-and Charges, Upon ‘recwest by Lender, Granior shall execute such documenis in
addmon'to-thisf:Martaage and. take whatever other action is requested by Lender lo perfect and continue
Lender’s lien onthe Real Property. Grantor shall reimburse Lender for all taxes, as described below, together .
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ait -
taxes, fees, documentary stamps, and other charges for recording or registéring this Mortgage. :

Taxes. The following shall constitute. taxes to which this section applies: (a) a specific tax upon this type of -

Mortg‘ ge;or, upon-al or,anggnart of the Indebtedness secured by this Mortgage; (D) a specific tax on Borrower

which -Borrower Is-authorized or required to deduct fram payments on the Indebtedness secured by this type of -

Mortgage;- (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and’ E) :

g specific tax on all or any portion of the Indebiedness or on payments of principal and interest made by
orrower,

_ Subsequent Taxes.. [f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defaull (as defined below), and Lender may




UNOFFICIAL COPY

e '(ué’p]fim'ls‘malu; Anoes palospad pue pleA B a1eald o) Siuswndep gmamnoo Aue Jo ainjie; Bupn|oui) 153;45' '
PUB 2J0) [} U| BQ 0} SBSBAD SlUBWNIOQ PeiBlayY 8yl jo Aue 10 abebuol SIYL UONEZIRISIEIOD BAIDBYRT
L - "paYSILING JO @PEW BW)) Bul 1B JO MoU Jayla 1080sa) [Bllew |
_Aue u);Bujpes|siw Jo asey S| SIUSWND0Q PaleeY By} JO BION auy ‘9DBBNO S|U) JSpUN JEMOLOg JO JOJUBD
" J0 J|eyeq uo I0 AQ JapuaT) 0] paysjuinj 1o apew JUBUIERIS 10 uoneluasaldal ‘Aueiiem AUy 'sjusuidlels asied
I ‘S)UBWIND0Q PaIEISY BUl JO AUB U JO BJON BY; ‘9BRGUOW S|} Ul PAUILD UCPUCD
10 JUeusaad ‘uoneBiioo 'wus) Jeulo AuB yum AjdwoDd 0 Jemoldiog JO QLRSS Jo Binjed ‘Ynejeg aouejjdwon

L | "uglj Aue
Jo abrewosip 10848 01 Jo o Buyy Jusaeid ©) Alessadau JuawAed Jaulo Aue 10 'adueinsul 10 SaXE) Joj uswAed
Aug ayewr-0) aDEBUON S| AQ paanba) 8wl 8y} UM JOWBID JO 3unjled suawAed JaYi0 U0 Ynejag

'SSAUPBIaSPUY BY) VO B3NP UBUM JuawAed AUB ayBwW O} JameLI0g JO 3Injje4 'SS3UPIIGIPL| UO }NEJAQ
T :abebuon sy sepun
(,iNejeq jo-WeA3,) YNeJSP JO JWBAY UB ANWISLOD ([BYS Japus 1o uapdo 8y 12 'Bumoiio) Byl jo yoe3 ‘1NV43a

L. . oBeBUOW Siy 0) 10 SSaLPEIgepU| 8y 0) Buliefds BsSiuI0IdWod 10 JuBWaNas iBpio 'aaiaep ‘wawbpn
~ Aue-AQ:punog 9Q Neys JOWEIS pue 'lapual AQ pamaoal Ajleuiblo Ussq peyY Jeasu JUNOWE ey ji SE JUsixe
AW Bl 0] paserioel Jo Pledal IUNOWE Y1 3IN03S 0} 8nUNUOD |iM ALBDD.d BU) PUB SSaLPRIGapU; aU) Bulousping.
. JuswaaIbe 10 JUewissU] Jayio Jo slou Aue jo Jo efebuoy Siy) jo uolejsouBd AuB Bulpuelsullmiou ‘ag few’
- 98B0 ay): Se- ‘NaBIsyB! :\3 {eyS JO DANODYD 8Q 0} INURUOD |IBYS aﬁeﬁuw! S|y} pue sBEBUOW SILY JO JUaWSIOJUS
J0. 9500.n0: 8Ly -Jo) ‘orOun. palepIsUBD oq ((BYS SSSUPSIGSPU| Bu) ‘UBMOLI0E UONBNWH Inouym Buipnjoul
JuewiNeoT AUe. UM Japus ] la apew wie AUE Jo @siwosdwod Jo juawsllies AuB jo uosear AQ (o} 10 ‘Ausdoid
§,48pUaT j0 AUB 10 19pUaT 40AD UCRIIPSHN| BulABy APOC aAlBASILIWRE J0 UnoD AUE JO Japio Jo 33.03p ‘Wawbpn!
Aue:jo:uoseal Ag. (q) 'SI01GsP jo 48lias Byl Joj mE) J0 ME| Ajdniueq Sleis O [Bsepl) Aug Japun uosiad: sejwis.
Aue 0yi1o Agidnamueq Ul 991sn 3, amo.iog o) (B) JuawAed ey Jo JUNOLWE ay; JWaJ 0] Panio) 8 Japusy. Jaljesiay)
pue: ssaupaiqapul 8yl uo ‘Aurd gy Aue Ag Jo loyerend £q 0 'aSiMIBYI0 JO AJUEIUNIOA JBUIBUM IEMOLIOE
AQ’ apell: siuswAed 1oaemoy 'fl Tui) 0) BWI WO JApUS] AQ pRU|LLIRISD SEB 83 UMHELILLS) S|JBUOSESL Aug
‘meejgealdde Ag pennuiad ji 'Aed jimarueid Auadolg feuosiad eyl PUB siusy Byl Ul isalelul ALINDaS s JopuaT
BUIUBNIAG aflj-u0 JUBLLAIEIS BujouBLl #UE 12 UONBUILLS) O SjUaLalels Sjqelns pue abrBLow Sl JO LONIBSIES .

| B|GENINST B IOIUBIE) 0} UBAISP PUR 8indaxe jlels Japua 'ebebuow Sy Japun Jojuels) uodn pasodiuy suonebiiqo

oyl fje- swioped asimaYIc puB NP UL STBUpRIGIpY) Bul jje sAed semouog )| "AONVNHOLHId TINd
IR , : arifesed Buipadsid ayl ul 0) peRjel SIBNBW BUY US)dwoIoe
o}.‘uo)uldo- 908 S,JapuaT Ul 's|qriisap Jo Aessacadu ag Aew se sBuiyl selio |l Bulop pue 'Buipiodal ‘Buiy
'HuliaAigp. ~Buingaxa ‘Bupew J0 asodind By} Jo) }I8j-Ul-ABUIONE 5 JOJURIE) SB Jepus] siulodde Alqeaoadl
AqeJay 10Ul 'sasodind yons o4  ‘ssuadxs §J0lreli 1B PLR JojuRJS O BWeu 3yl Ul pue o} 0s Op
‘few apuat. ‘ydeibesed Bupsgald sy} ui 0) pasajel Byl 8yl Jo Aue Op O} Sife) JOIUBID J| “JoRA-UI-ABUIONY
Co  eydesSeaed Sy U) 0} PRLSIR] SIBNBLL Bl UM UJIOBULIOD Ul PaNNJU SBSUBdXa PUB S]S0)
/8. Jof 1apuaT esinguial jreys Jojuele) Bugiim uf japua Ag A«esd0a ay) o) paa.fe o me| Ag panguo.d ssejun
*JOJURIE)-AQ 'PaNDIE Jayealay 10 PAUMO MOU JBUlaym ‘AuadGl ) sul Uo Sudj| toud pue isJy SE abeBLiop . sIW
Aq paIESI] 81S9.8lU| AIlN2as pue suayl aul (Q) PUR ‘SIUBWND0G PEiPiey BY) pue ‘afiebuop siul 'sloN ay) sepurnt
10M01I0g! PUB JOJUBID) JO suoned)qo-ay) (B) aasasald Jo ‘anunuco ‘i2ajed '‘$9dwod '81eniodya 0} JapLo us
a|(RA\Sap {0 A1LSSA0BUL BY SBpUST JO LOJUIAD Sj0S BYy) u| ‘Aelll S SUBLLNTSY JBLI0 PUB ‘SBIEDILED 'sIuB.nsse
© JBYUIN 0 SIUBNASY] S1UBWSIEIS LORENUNUOD 'Sluawialels Buloueuy ‘siususasbe Alunoas 'spsap Alnoes
“18MJ):J0:5paap 'sabeBuow yons |2 pue Aue ‘@iepdosdde waap ABW JpusT sR Seoe|d PUB SA0IO YINS LI pue
SallN:yons 8 ‘aq ABul 8SB3 By} SB 'PIPIODDISE JO 'pB)S) ‘pPepIDIB. ‘Pall G 2 8Sned ‘JapueT Ag palsanbal
© UBLM-pUE:"29uB|Sap 5,J9puBT 0) Jo japuay O 'palaAlie 10 palnoexa 'apBll ey £} 8SNED [iiM Jo BAHEP pue
2)N0a%D 'BNBW M JOWRID) *J3puaT Jo 15aNDaL UodN ‘Al 0 BL) WOY PUB ‘Bl UeAY 'SIOURINSSY Jayund
e R : ‘aBebuow S w Led B aie 19B)-ui-Aa1u0)e
pue ‘seourinsse sayuny o} Bupeas suoisioid Bumollo) BUL "LOVA-NI=ASNHCLLY ‘SSONVHNSSY H3HLHNS
Ty, T ‘aGebuow s|ut Jo a8ed 1541 8yl U0 PalRls SB 1B 2200 [BJOWIW0D
WD BUY-AQ- PRIINDRI 5B yoes) PauiRIgo aq Aew ebeblow S|yl Ag pajueld jsauBiul Alnres el BuiLiBoud
UGB YoM Wy '(Aued paingas) Japuay pue (10)qap) iojuein Jo Sessaippe Buyiew o1 'sa8SIIppPY
O TR *JPUSY W0 PUBIDP UM 10 101808l JayR
sAzp.{g)-eaiu) .UMX!M JOpUST O} B|GBJIBAR 11 YBW PUB JAPUST PUB JOIUEIY O] JUBIUBAU02 A[qEUDSERS ooBid B I8
pUE-JaliLel B U Aied0ld [U0SIad Si) 2IQWBSSE |eys Jolurlt) Ynejep uodn “1SaJajul Auindes siyi Bulnuiuod
1016upoapad- ). palinau) sesuadxe | o} Japua SSJNquIIS) [[2US JOJUBID IUBWRIEIS Bupueuy e se abebloly
S|} 10 'SUORONPO.CAL 40 Sa)doY 'SUBCIBILNGD PaINdaxe 8l 0lueiE) WOJ LONEZIOLINE JBYLN) INOUIIM PUE SWN-
fue e 'fell Japuan 'spinda, Auadosd jeeJ ayy u afeBuow sl Buipseds: o) uosippe. up Abadoid[euosiad
| pue-sjuald. ayl U} 1SaJsiul AlUNSeS §,J9pusT anlpjuod pue lauad o Japual A0 palsanbes s| uOnge Joule
JOAGIEUM BHEY pUB SIUBWAIRIS BuiouBuy 8Indexa jjeys Jojuely) Japua Ag 1sanba) uodn isasepi Aunsas
R _ ‘ “BUUN O} Bl LWOJ) POPUBLUIE BB P00 [BIDIBILIOYD WIOjN D4}
Japun-Aled. paindas B jo siybis aul Jo e 8By jfBys Jepuay pur ‘Auedoid |euossed Jaylo 1o samzx;gsmnzusuoa
Auadoid auj JO AUB Juaixe au o) Juswesile ANINJas B SINISLOD ([BYS JUSWINASU SyL Juawa3lby Ajinoss
L ‘abeBuop syl jo wed e ase Juawsaibe Allnoas

v se abebuop syl 01 Bupeies suoisiA0sd BUIMO(O) YL SLNIWALYLS ONIONYNIS LINSINIZHOV ALINDIS
: PR *i|apua o}
Aloyaelstes A1Linges 1Bylo Jo puog A1eins a1e10diod JUSISIYNS B IO YSBD JSpusT yiim siisodep pue uofloas sJag

pue. SBXEL 8l U] SAOGE papiAoid SB XB ay) sIsajuoo () Jo ‘uanbuysp sawadsn i 210§ag XE) syl shed (g)-
Jayye JoJBJD S59IUN MOjaq paplAosd SB JINEJaQ JO JUBAZ Uk JOj SAIPSLUBI 3|qeliese Sl 4O (e Jo AuB astolaxa

. {panupuoD)
g obieq FOVOLHOW 966L~LE~2L




. UNOFFICIAL COPY

3 124311006 MORTGAGE Page 7
7 o (Continued)

any time and for any reason.

Death-or Insolvency. The dissofution or termination of Grantor or Borrower's existence as a going business

or the death of -any partner, the: insolvency of Grantor or Borrower, the appointment of a receiver for any part

of Grantor.or Borrower's property, any assignment for the benelit of creditors, any type of creditor workout, or

ge;corgmencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor or
orrower,

Foreciosure, Forfeiture, etc.- Commencement of foreclosure or forfeiture proceedings, whether by judiciat

praceeding,: self-help, repossession or any other method, by any creditor ol Grantor or by any governmental
-, agency-against any- of Ihe-Proper,t%/.‘ However, this subsection shall not apply in the event of a good faith

dispute' by Grantor ‘as-1o the vaiidity or reasonableness of the claim which is the basis of the foreciosure or

forefelture proceedln%*prowded‘t,ha Grantor gives. Lender written notice of such claim and furnishes reserves
* or.a surety bond for the claim satisfactory to Lender.

Breach'.of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
betwean. Graptor..or-Borrower-and Lender that is not remedied within any grace period provided therein,
including witaoiit limitation .any..agreement concerning any indebledness or other obligation of Grantor or
Borrower to Lenter, whether existing now or later.

Events: Atfecting Guaranior.. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, ot Hability
under, any Guaraity-<*ihe Indebtedness,

Adverse: Change. A mig'einl adverse change occurs in Borrower's financial condition, or Lender befieves the
- prospect of payment or pero.mance of the Indebtedness is impaired.

tnsecurity, Lender reasoniaoly deems itself insecure,
RIGHTS: AND: REMEDIES ON.DEFAL'LT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its option, may exercise"any ar2.0r more of the foflowing rights and remedies, in addition to any other
rights or.remedies provided by law:

Ac‘t_:elerateilnd‘ebtédne"s's.‘ ‘Lender shal’’have the right at ils option without notice 1o Borrower to declare the
entire Indebtedness immediately due ana payeble, including any prepayment penalty which Borrower would te
required to pay. | _

UCC.Remedies.  With respect.to all or aryr pait of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Cemmurcial Code.

Coffect Renls. Lender shall-have the right, withoul no'jce to Grantor or Borrower, to take possession of the
- Property and: coliect.the Rents, including amounts pasi #ue and unpaid, and apply the net proceeds, over and

above Lender's: costs, against the:Indebtedness,’ in furtiizraiace of this right, Lender maﬁ re'guire any tenant or

other. user of the Property to make payments of rent or use fecs directly 1o Lender,  If the Rents are collected

by Lender, then-Grantor irrevocably designates Lender as Crantor's attorney-in-fact to -endorse instruments

received: in. payment-thereof:in the name’ of ‘Grantar and to-negotiale the same and collect the proceeds.
- Payments by ténants. or other users to Lender in-response to Lendzr’'s demand shall satisfy the obligations for

which the. payments’ are ‘made,.whether or not any proper grounds fur the demand existed. Lender may
- exercise lts rights under this subparagraph either in person, by agent, 0" tyrough & receiver,

Mertgagee in:Possession. 'Lender shall have the:right to.be placed as mortgagee in possession or to have a
* recaiver-appointed:to:take possession. of all or-any part of the Property, with ‘ne nower {0 profect and praserve
the Property,.to operate:the Property 'precedmﬁ foreclosure or sale, and to collesu the Rents from the Propenty
and - apply- ;he proceeds,. over and -above the cost of the receivership, aganst.the Indebledness. The
- mortgagee: in possession or receiver may serve without bond if permitted by law. | Lender's fight to the
appointment .ol -a_recelver.-shail exist whether or not the apparent value of iha Tinperty exceeds the
“In eFledness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as a
recelver. _ |
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in/ali or any part of
the Property.
Deficlency Judgment,: 'If permitted by applicable iaw, Lender may obtain a judgment for any deficiency
remaining in the'indebtedness due to Leénder after application of all amounts received from the exercise of the
rights provided in this section, ‘ _
Other Remedies. - Lender.shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in-equity. _ _
Sale of the Property. -Ta:the extent permitied by applicable law, Grantor or Borrower hereby waive any: and
all right to-Have the property marshalted. In exercising its rights and remedies, Lender shall be free to'sell afl .
or any part of the Property {ogether or separately, in one sale or by separate sales. Lender shaii be entitied to
bid af any public sale on all or any portion of the Property. _ -
Notice of Sale.- Lender shall-give Grantor reasonable notice of the time and place of any public sale of the .. ..
-Personal Property. or of the time after which: an?z private sale or other intended dispasition of the Personal .~ -
Property. is to"be made;’ Reasonable notice shall mean notice given at least ten {10) days before the time of
~ the'sale or disposition. o o
. Waiver; Election:of Remedies.” A. waiver:by._qnﬁf party of a breach of a provision of this Mortgage shall not.
constitute. & waiver. of or prejudice the party's’rights otherwise to demand strict compliance with that provision.

A
ey

-‘-',;-_‘-’l,s‘ . iI. 53

or any. other: provision,.: Election by Lender to pursue any remed?( shall n%lrex!c_ udef %xr:#tig roéfagg'rr%ti‘ag;_ o
orm an obligation of Gr : .

remedy, and-an election to make expenditures or take action to per
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SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF.
REDEMPTION ON BEHALF OF GRANTOR AND ON SEFALF OF ANY OTHER PERSONS PERMITTED TO

Waivers and Consenis, - Lender shall not be deemed to have waived any rights under this Monigage (or under
the' Related Documents) unless such: waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in.e_xgrcrsm% any. right. shall oPerate‘ as a waiver of such right or any other right. A walver by
any party of a provision of this Mor,tﬁage shall not constitute a waiver of or prejudicethe party’s right otherwise
to demand. strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lander and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or-any-of. Granior or .Borrower's abligations as to any future transactions. Whenever consent by Lender is
required. in’ this ‘Mortgage, the. granting of such consent by Lender in any instance shall not constitute
continuing consent'to subsequent instances where such consent is required.

GRANTOR'S'LIABILITY.  This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the ‘exerclse:of the power.and. the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants at it possesses.full power and authority to execute this instrument). It Is expressly understood
and-agreed.tha, wiin. the exception of the foregoing. warranty, notwithstanding anything to the contrary contained
hereln, that each a7 all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made: in this Mortgag?. on the'part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenanis, undertakings, and agreements of Grantor, are nevertheless each and every one of
them'-_madejand intended. ot as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor o 1ur.the purpose or with the intention o.f.bmdm% Grantor personally, and nothing in 1his
ortgage. or:in. the Note:shall L2 construed as creating any liability on the part ol Grantor personaily to pay the
Note or-any interest that may a.erue thereon, or any other Indebtédness under this Mortgage, or to perform any.
covenant,  undertaking, or. agicement, either express or implied, contained in this Mortgage, all such liability, .
any, bein\g;-expressly.‘ waived by Leudrr angd by every person now or hereafter claiming any right or security ‘under
this Mortgage, and:that,so-far as Grarior and its successors personaily are concerned, thé legal holder or holders
of the Note and-the owner or owners of zny Indebtedness shall ook solely to the Property for the payment of the
Note. and Indebtedness, by the enforcertent of the lien created by this Mortgage in the manner provided in the
Note and hereln or by action o enfosce the nersonal liability of any Guarantor. -

GRANTOR: ACKNOWLEDGES HAVING READ ALL THE| PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

‘ GRANTOH: _
Améric'ah' Nationa Bank and Trust Company of Chicago, Successor Trustee 1o NED Bank, as Trustee under
Trust Agreement dated 7-11-88 and known as Trust #2638-EG

By:

,—Imst-OﬂtcTar ‘Assistant Vice Preﬁdent

h .
c..

..

L
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STATE OF LLINOIS )
COUNTY OF COOK )

1, ti% undersigned, a Notary Public'in and for said County, in the state aforesaid, do
hereby certify that Dorothy A. Demning  an officer of American National Bank and
Trust Corurany of Chicago personally known to me to be the same person whose names is
subscribed-inthe foregoing instrument, appeared before me this day in person and
ackrowledged tiav-said officer said of said association signed and delivered this instrument
as a free-and volun.ary act, for the uses and purposes therein set forth.

GIVEN under my hand and seal this ~ 13th day of June, 1997

L}

( 5 NOTARY PUBLIC

"OFFICIAL SEAL”
OAN M. MEIKEL
Noiary Pukiie, State of {thinols
My Comm ssio, Fupires 9)30/2000
WNAWW
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