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. rents all of whlch shall be deemed to be and remain a part of the property covered Jy this morigage; and all of the forcgoing, logelher
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‘Thi_s i;lstmmel:! was prepared by: 9.7 31 q 19

c/o Citicorp Mortgage, Inc.

Korthey GonZales, Manager Mail Station 747
) P.0. Box 790147
Rcf No 2705786842 St. Louis, MO 63179
TH]S MORTGAGE ("Mongage ) 1s made this July 3, 1997, between . :
Moxtgagor Carmen Ortiz {"Borrower") and Guadalupe Ortiz, his. wife, as ?556181 '?Egﬁag%gg 0?217/97 1:3,15 3050
Joint . tenants, and the Mongagec. Cmbank Federa) Savings Bank, a . 8 CJ — P 15 rx-
corpuratlon organized and existing under the laws of the United States, whose . SO0 COUNTY RECURDER

address is 500-West Madison Street, Chicago, !linois 60661 ("Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum of

.8, $10,000.00, waich mdebtcdncss is. evidenced by Borrower's note dated

July 3,.1997 and extension and renewals thereof (herein "Note"), providing for

momhly mslalhncms of yripcipal and interest, with the balance of indebtedness, E?]

if not sooner paid, due anr na,able on July 9, 2004; o
-TO: SECURB to Lencer.he repayment of the indebiedness cvidenced i

by the Note, with’ mlerest lhereor the. payment of all other sums, with inderest Qo

thereon, advance - it accordance horowith to protect the sccurity of this Jop!

Mortgage -and the performance of the covenants and agreements of Borrower il

herein contamed Borrower does hereby mcitzage, grant and convey to Lender o)

the followmg described property lacated in th¢ County of Cook, State of

Iliinois* '

Legal Description:

(See Attached Legal Description)

P.LN. #: 16-27-229-021-0000 /D

whlch has the address of 4110 W. 25th Place, Chicago, 1L 60623 {iricin "Property Address); O S

TOGETHER with all i improvements now or hereafler erected on the pioperty, and all easements, rights, appurtcnane? and ~

with said property (of the Ieasehold estate if this Mortgage is on a leaschold) are hercinafier referred to as the "Property.”
" Borrower covenants, that Borrower is lawfully seized of the estate hereby conveyad and has the right 1o mortgage, grant and

'_ convcy the Property, and that. the Property is unencumbered, cxcepl for encumbrances of rerord, Borrower covenants that Borrower

warrants and will defénd generally the title to the Property against all elaims and demands, subiect to cncumbrances of record,
Uniform Covenants. Borrower and Lender covenant and agree as follows: »
-1, Payment of Principal and Interest. Borrower shall promptly pay when duc the priicipar. and interest indebtednoss
evidenced by the Note and late charges as provided in the Note.
2. Application of Payments. Unless applicable law provides otherwise, all payments received ty Lender under the Note
and paragraph 1 hereof shall be applied by Lender first (o interest payable on the Note, and then to the princival of the Note,

{continued on page 2)
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3. Prior Mortgages and Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obhgauons under
any mortgage. deed of trusi-or other security agreement with a lien which has priority over this Mortgage, including Borrower's
- covenanty {0 make payments-when due, Barrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
'1mposmons mtnbumble to the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if
any.
4. Hazard Insurance. Borrower shall keep the improvements now existing or heresfier erected.on the Property insured
agmnst loss by fire, hazards included wnhm the lerm "extended coverage®, and such other hazards as Lender may require and in such
amownt ang for such penods as Lender may require.

_ The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided, that
such approval. shall not be unreasonably withheld. All insurance policies and renewals thercof shall be in a form acceptable to Lender
and shall;include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
'polimcs and renewals. lhercof subject 1o the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Maste. 1ge.

I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of lOSCD

if not made promptly by 8o.tower,
. I the Property. is 2barJoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date nonc

is' mmled by Lender 1o Borrou er at the insurance carrier. offers to settle a claim for insurance benefits, Lender is aulhonzcd t
. collect and: apply the insurance proce<ds and Lender's opiion either (o restoration or repair of the Property or 10 the sums sccuro@ 3
by thls Morlgage
' 5. Preservation and Mamtenar.o of Froperty; Leascholds; Condommlums, Planned Unit Developments, Borrower;&h_ B
- shall koep the Property in good repair and-snsii not commit waste or permit impairment or deterioration of the Property and shall{D
comply ith [he provisions of any leasc. if this ¥ior:gage is on a leasehold. Il this Mortgage is on a unit in a condominivin or a.
. planned nit dcvclopment Borrower shal} pcrfwn 11 of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit devclopment, the by-laws and regulations of the condominium or planned unil
development, -and consutucnt ‘documents.
6. Protection of Lender's Security. [f Borrower fails to perform the covenanis and agreements contained in this Mortgage
or if any action or procecdmg is commenced which maierially afects Lender's interest in the Property, the bomicr. at Lenders opuon
upon, notzce o Borrower, may. make such appearances, disburse suci sums,including reasonable attorneys' fees, and (ake such action
as is necessary 1o protect Lender s interest. 1F Lender required morigeze insurance us a condition of makmg the loan secured by this
Mortgage Borrower shall pay the premiums required to maintain such ieatince in effect watif such time as the requirement for such
msurancc terminates.in accordance with Borrower’s and Lender's written dgrecment or applicable law.
Any amounts d)sbursed by Lender pursuant to this paragraph 6, vt interest thereon, at the Nolc rate, shall become
addluonal indebtedness of: Borrower secured by this Mortgage. Unless Borrower i hender agree to other terms of payment, such
amounts. shnll be. payablc upon notice from Lender to Borrower requesting paymeniihzieof. Nothing contained in this paragraph 6

shall reqmre Lender to.incur.any expense or like any action hereunder.
. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

!hat Lcnder shall give Borrower notice prior to any such inspection specifying reasonable cauce therefore related (o Lender’s interest
in the Progerty.

8. Condemnation, The proceeds of any award or claim for damages, direct or consequentitl, in connection with any
condemnauon or other taking: of the Properly, or part thereof, or for conveyance in lieu of condemnatiior, 2s2 hereby assigned and
shall be pmd to Lendor subject to the terms of any mortguge, deed of trust or other security agreement witi 2'fien which has priority
over this Mortgage.

9. Borrower Not Released Forbearance By Lender Not a Waiver, Extension of the time for pdymc,.t or modification
of amomz.auon of the sums secured. by. this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to release /in any masnner, lhe habnllty of the original Borrower and Borrower's successors in interest. Lender shall not be required
i} commence proceedmgs against such successor or refuse lo extend time for payment or otherwise modify amortization of the sums
secured’ by this Mortgage by, reason of any demand made by the: original Borrower and Borrower's successors in interest. Any
forbearanco by Lender in exercxsmg any right or remedy hercunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclide the exercise of any such right or remedy.

P! Martgage - [L - 1/%4 2 CITIBANK COPY: Form IL5200 (3/95)




>
al
O
O
—
<
O
LL
LL
O
Z
>




" UNOFFICIAL COPY .
 Preferred Loan CITIBANK
', MORTGAGE

o 10, Successor and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein.
; contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
¢ 10 the prowsxons of paragraph 15 hereof, All covenanis and agrcemcnls of Borrower shall be joint and several. . Any Borrower whe
¢ co--ugns this’ \/Iortgage, but does not execute the Nole, (a) is co-signing this Morlgage only to martgage, grant and convey that
“#- Borrower’s interest in‘the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
: Mongage and: (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
: accnmmodanons with regard fo.the terms of this Morigage or-the Note withoul that Borrower's consent and without releasing that
Borrower or modlfymg this. Mortgage as to that Borrower's interest in the Propenty.

11.. Notice. Except for, any notice required under applicable faw to be given in another manner, (a) any notice to Borrower
provxded for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice
to Lender shall be piven by certified mail to Lender’s address stated herein or (o such other address as Lender may designate by notice
to Borrow . 45 provmer’ herei, Any notice provided for in this Mortgage shall be deemed to have been given 1o Borrower or Lénder
when given/in the manrcr designated. herein. C.O

C 12, Govu‘nmg LW, Severablhty The state and local laws applicable to this Mortgage shall be the laws of the mrlsdlcnono-‘
in which the Prnpcrty is-locatedy The. toregomg sentence shall not limit the applicability of Federal law to this Morgage. IN the
event that nny prov:smn or clauc 4 lhIS Mongagc or thc Note conﬂicls with applicablc l'\W such conflict shall not affccl ol.hcr

“a¢sed herein, "costs”, “cxpemcs" and "altorneys l‘ccs" include all sums to the extcnl@‘ ‘
not’ prohnbned by apphc.able law or limited heriic

- 13.- Borrower’s Copy. ‘Borrower stall be Furnished a conformed copy of the Note and of this Mortgage at the time of -
execution or after recordatlon hereo.

.14, Rehnbrhtatmn Loan Agrcemout Boriower a]]«'.l“ fulfill all of Borrower's obligations under any home rehabilitation,
xmprovement Tepair, or other loan- agrecmem which Borower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and dehver to Lender, in a form acceptable (o Lender, an assagnmt.m of any rights, claims or defenses which
Borrowér may have against parties who supply labor, materiaiz-or-sarvices in connection with improvements made to the Property

15, Transfer of the Property or a Beneficial Interesi - JOI'I'O\’:CI’. If all or any part of the Property or an inlerest in
it is sold or transferred (or if a beneficial interest in Borrower is soid o7 transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, rcquire immediars payment in full of all sums secured by this Morigage.
However, this option shall not be excrcised by Lender if exercise is prohibiie<-by federat faws as of the date of this Mortgage.

If Lender excrcises this option, Lender shalt give Borrower notice of acesication, The notice shall provide a period of not
less than, thlrty (30} days from the date the notice is delivered or mailed within which'Borrower must pay all sums secured by this
Mongage 1f Borrower fails to pay these sums prior to the expiration of this period, Zerder may invoke any remedies permitted by
this Morigage wuhout further notice or demand on Borrower,

NON-UNIFORM COVENANTS Borrower and Lender may further covenant and agree as follows:

16. Acceleration; Remedies. Except as provided in paragraph 15 hereef, upon Borroy/er's breach of any covenant or
'u,reemem of Borrower in :hls Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior
10 accelcrauon shall give notice to Borrower as provided in paragraph 11 hereof specifying: (1) the bierd: (2) the action required:
to curc such breach (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by whict such breach must be
cured; and (4) fallure to cure such breach on or before the date specified in the notice may result in acceleratios.of the sums secured
by this Mongagc foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right
to reinstate.after accelemuon and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at
Lender s optmn, may declare ail of the sums secured by this Mortgage to be immediately due and payable without further dcmzmd
and may . foréclose this Mortgagc by judicial proceedings. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, incliiding, but not limited to, reasonable altorneys’ fees and costs of documentary evidence, abstracts and title reports.
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1 17. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mongagc due 1o
: Borrower s breach; Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued
-at any time prior to entry of a judgement enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
,:.’under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements
“Fof Borrower contamed in this Mortgagc (c) Borrower pays all reasonable expenses incurred by Lender in cnforcmg the covenants
fand agreemems of Borrower containied in this Mongage and in enlorcing Lender’s remedies as provided in paragraph 16 hereof,
_ ‘l}mcludmg. ut:not limited 10, reasonable’ attorneys' fees; and (d) Borrower takes such action as Lender may reasonably. require to
~ assure that the. llen of this Mortgage Lender’s interest in the Property and Borrower's vbligation to pay the sums secured by this.
- Mortgage: shal] continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
 shalt remain in full force and effect as if no acceleration had occurred.
© 18. Assignment of Rents;. Appointment of Recciver. As additional security hereunder, Borrower hereby assigns to Lender _
the rents of the Proprity, provxded that Borrower shall, prior to acceleration under paragraph 16 hereof or abandonment of th@
.Property, ave the 1ght 10 collect and retain such rents as they become due and payable, -1
‘ Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitfed 10 have a receive ) -
_ appomted by a court to; e;"-r daon, take possess:on of and manager the Property and 1o coliect the rents of the Property includingee
those past. due, Al rents coilected by the receiver shall be applied first to payment of the costs of management of the Propcrty an?
co]lecno, ,of rents, including, but pee limited to, receiver's fecs, premiums on receiver's bonds and reasonable attomeys' fees, andu
' then tosums secured by this Mortgs .ge. The receiver shall be liable 10 account only for those rents actually received. .
19, Release. Upon paymeriof afl sums secured by this Mortgage, Lender shall release this Morigage without charge ra®)
Borrower, - Borrower shall pay all costs ¢f ricordation, if any.
20, Waiver of Homesterd, Borrewer hereby waives afl right of homestead exemption in the Property.

{curiinued on page 3)
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
zover this Mongage to give Notice lo Lender, al Lender’s address set forth on page one of this Morigage, of any default under the
" superior encumbrance and of any sale or other foreclosure action,

IN W]TNESS WHEREOQF, Borrower has execuied this Morigage.

Carmer Ortiz Guadalupe Ortiz

Mortgagor

I, tht. undersigned, a Notary Public irandfor said Counly, in the State aloresaid, DO HEREBY CERTIFY that Carmen
Ortiz and Guadalupe Ortiz, personally known wnt to be the samepeLson whose name is subscribed (o the foregoing instrument,
W\chmc me this day in person, and acknowiciged that 4 signed and delivered the said instrument as
iy

ee and voluntary act, for the uses and purpm herein sel forth,

Commission’ Expires

l“OFFICIAL SEAL”

Space Below This Line Reserved For Lende” anc Recodfer

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 05/17/98
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i<Loan No.: 2705786842

o e .
;iBorrowers: ©  Carmen Ortiz

ILLINOIS 'FOIRCE PLACE INSURANCE NOTICE

_ Unless you provide us with evidence of the insurance coverage required by your agreement with us,
we: may purchase snSUrance ai your expense (o protect our interest in your collateral. This insurance may, but
L need 10t protect. yodr lnterest The coverage that we purchase may not pay any claim that. you make or any
. clann that is made agains: vou in connection with the collateral. You may later cancel any insurance purchased

by us, but cmly after pm. wing us wnh evidence that you have obtained insurance as reqmred by our agreement.

If we purchase insurance Tor s coildteral you will be responsible for the costs of that insurance, including

- interest and any other chargev We- inay unpose in connection with the placement of the insurance, until the

eftectwe date of the c*mceilanon arexpiration of the insurance. The costs of the insurance may be added to
. your, total outstandmg balance or obiigation. The costs of the insurance may be more than the cost of | 1nsutanc%o
- you may be able to obtain on your own

6?69[9&
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