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MORTGAGE

THIS MORTGAGE is magetins __L3TH tay of JUNE, 1997
belween \he Morlgagor, _BERNARD “AYNE AND SERENA PAYNE, HIS WIFE
_Aierein "Borrower"), and the Morigagee, _ NUMARK CREDIT UNION \.J {
ay a corporation organized and & =2
existing under the faws of __THE STATE uP ILLINOIS ?\\3

whose address is 9809 W. S55TH STRELL, COUNTRYSIDE, IL 60525 _ -
(hergin “Lender”).

which mdebiedness is evidenced by Borrower's note dated rmua 1997 and extensions and renewals
thereol (herein "Note"), providing for monthly instaliments of princinaland interest, with the balanice of indebtedness, Jf not sooner paid,

due and payable on JULY 25, 2001 Z

TO SECURE to Lender the repayment of the indebledness evidenced by the Note, with interest therson; the payment of all other
sums, with interest thereon, advanced in accordance herewith o protect the security of this Morigage; and the parformance of the
covenants and agreements of Borrawer herein contained, Borrower dees hereby maortgage, grant and convey 1o Lender the foilowing
dascribed property located in the County of GOQK / , State of Winois:

PARCEL 1: 1LOT IN BLOCK 61 IN LIBERTY SQUARE UNIT FIVE SUBDIVISION, BEING A -
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNShIP 41, NORTH
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTAQIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL } AS 5IT

FORTH AND DYEFINED IN THE PLAT OF SUBDIVISION AND AS CREATED BY DEED RECOPLED
AS DOCUMENT NO. B85 205 146 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

PIN# 07-29-314-027-0000

which has the address of 7549 WEDGEWOOD DRIVE HANOVER PARK
{Streot) {Gity

fiinois 00103 (herein “Praperty Address™):
{Zip Codo)
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TJOGETHER withall t heunpk’!m thgeFmrg l)(%@;lmarc%fg) gex rights, appurienances and rants,

ai ofwhich shall be deemad 10 be ana remain a part of the property covered by this Mongage: and all of the foregoing. topethor with said
; nropesty (of tha leaseholt estale i his Morlgaga is on a leasehold) ars hereinaiter relerrsd to as the “Property.”
. Bosrower covenants that Borrower is fawluily seised of the estale hereby conveyed and has the tigh? 1o mortgace grant and convey
: the Propeniy, and thal the Propert,f is unencumbered, except for engumbrances of record. Borrowsr covenants that Borrower warrants and
. witi defend gnnem!!y the title to the Propeity against all claims and demands, subjest 1o ancumbrances of recoid,
e UMIFORM COVENANTS, Borrower anit Lenter covenant and agree a6 follows:

1, Payment of Frinclpal and tntgres!. orrewer shall promplly pay when dug the principal and interest indebradness evidenced
oy the Note and !ate charges as provided m ihe Note

2. Funds Jor Taxes and tnsurance. Subjsct to applicable faw o a written wawer by Lander, Borrgwer shall pay to Lender onthe
day monthly payments of principal and intorest are payable under the Note, untit the Nota 18 pait i full, & sum (herein “"Funds”™) equal o

one-twellth of the yearly 1axes and assessments (including condominium and planned unit tevelopmant assessimants, it any) which may
attain priority over this Mongage and groutid rents on the Property. if L any. plus one-twetfth of yearly pramium instaitments foy hazard
instrance, plus org-twelith of yeardy pramium instaliments for mongags insurance, if any, alf as resonably estimated initiatly and from
time ta time by Lendar on the basis of assessments and Bilis and raasonable estimates thereol. Borrower shall not be obligated to make
such payments of Fupds o Lender to the extant that Borrower imakes such payments to the halder of a prier morigage or deed of trust il
such hotder (s an nstiutioeal lender,

It Borrower pays Fuade o Lender the Funds shalt be held in an institution the deposits or accounts of which are insured or o
guaranteed by a Feteral or staie agency {inciuding Lendar it Lender is such an institution). Lendar shalt apply the Funds to pay sald taes, .
assessments, insurance premitinas and ground rents, Lender may not charge for so heiting and applying the Funds, analyzing said ==
account or verifying and compilingsaia nssessments and bills, unless Lender pays Borrower interest an the Frads and applicable low ¢ »
nermits Leader 1o maks such a charge. Barower and Lender may agreg in writing al the time of execution of this Morlgage that interast &=
on the Funds shall be paid to Borrower, and-uniess such agreement is made or applicable jaw requires sugh interast o be paid, Lender DD
shatl niol be tequirad 16 pay BoIower any iilgrest or carnings o the Funds, Lender shail give 10 Borrower, without charge, an anual N
accounting of the Funds shawing cradits andt debile 't the Funds and the purpose for which each debit 1o the Funds was made. The Funds
are virdged ay additionat sgourity for tha sums secureriy this Mutgage.

It the amount of the Funds held by Lendar, togetns with the fulure monthly inslalinients of Funds payable prior to the due dates of
1AX08, dSSESSMEns, INSUIangs premitms and ground rems, shalt exceed the amount reqiirad 10 pay said taxes.assessmants, insurance
DIEMIUMS ang ground ronis as they fall dus, such excess shall be atRorrover's aption. either promptly repaid 1o Borrower or credited lo
Borrower on monthly inslaliments of Funds. i the amount of the funds held by Lender shall not be suflicient 10 pay taxes, assessments,
NSUTAACE BrEMiUms and prouny rents as they fall due, Borrower shal oy, to Lender any amaunt necessary Lo make up the deficiency in
0ne &r 08 m;me,w s as Lendur may require.

Upon payment in ful of alt sums secured by this Mortgage, Lender shaityrampliy relund (o Borrower any Funis hetd by Lender. d
U niter paragraph 17 hpreor tne Property is sold or the Property 15 oiherwise aenuired by Lender, Lender shafl apply, no later than

mmediataly priar 10 3he sale of e Property or its acquisition by Lender, any Funds hid by Lender at the time of appiicanon as a credit
aua net the sums secured by this Mortgage.
| 3. Ahpplication of Payments. Unless applicalie ‘mv provides otherwise, all payaieis raceived by Lendsr under the Note and
paragrabhs T and 2 hiereo! shall be applied by Lender ficst in paymant of amounis payabiedo Lender by Borrower under paragraph 2
hargal, then 1o interest payable on tha Note, and Ihen to the principal of the Nolo.

4. Prior Moripages and Deeds of Trust; Charges; Lisns. Borrower shall performall of Borrowar's abligations under any morlgaga,
dead of trust or olher segunty agreament with a lien which has priority over this Morlgage, inciuding Borrower's covenants 1o make
paymants whan gue. Borrower shall pay or cause 10 be paitl all taxes, assessmants and other charges, fings 2t impositions attributable
o the Property which may attain a priarity over this Morigaga, and leasshicid gayments or ground rents, if any.

5. Hazard Insurance. Borrowsr shall kesp the improvaments now existing or horeafter erectad on the Proparly insured against
loss by fire, fnzards meluded within the terms “extended coverage”, oot and stch other hazards as Lender may jeatire and in such
amounts and for such periods as Lender may reguire.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender, provided, that such approval
shall et oe unreasonably withheld, Al insurance policies and renewals thereel shall pe in a torm acceplable to Lender andt shall include a
standard mortgage elause in favor of and in a form acceptable to Lender. Lender shall have tne right o hoid the policies and renewals
thereol, sublect to the tenms of any morigage, deed of trust or other ssourily agreament with a lien which has priorty over this Mongage.

in the event of foss, Borrower shafl give prompt notice (o the insurance carrier and Lender. Lander niay make groaf of toss if not
mads promptly by Borrower.

It the Proparly is abandoned by Borrower, or i Borrower fails to respond to Lender within 30 days rom the dale nolice is mailed
wy Lender 1o Borrower that tha insuranca carrier offers 1o sattle a chaim tor insurance benefils. Lendsr is autharized to cotlect angd apply
the insurance procesds al Lender's option either to restoration or repair of the Property or to the sums seeurad by this Mortgage.

B. Praservation and Maintenance of Property; Leasehalds; Condominiums; Planned Unit Devalopments. Borrower shall keep
the Propery in good repair and shall not cOMMIt waste or perimit impairment or deterioration of the Property and shall comply with thg
provisions of any ieass il this Morlgage is on a lsasehold. 1f this Mertgage is on 8 unit in @ condominivm or & planned unit development,
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Borrower shall perjarm all of Borrower' sl\llg ;IO ns under the dcc;a ation or covendnls crealing or governing the condeminium or planned

unit development, the by-laws and regulations ol the condeminium or planned unit development, and constituent documents.

7. Protection of Lender's Sacurity. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if
any action or proceeding is comnrenced which materiafty aliects Lender's interest in the Property, then Lender, at Lender's option, upon
notice to Borrower, may make such appearances, disburse sbch sums, including reasonable attorneys' fees, and take such action as is
necessary 10 protect Lender's interest. I Lender required mortgage insurance as a condition of making the loan securad by this idortgage,
Borrower shall pay the premiums required to maintain such insurance in effect until such lime as the requirement for such insurance
tarminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Nole rate, shail become additional
indebtednss of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shatl
* be payatie upon notice trom Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender
10 incur any expense or take any aclion hereunder.

8. Inspection, Lendar may make or cause to ba made reasonable entries upon and inspections ol ihe Property, provided that Lander
shall give Barrower notica prior to any such inspection specifying reasonalbie causs theretor selated 1o Lender's interest in the Property.

9. Condemnation. The proceads of any award or claim for damages, direct or consequential, in conneclion wilh any condemnation
or other faking of the F.opnnly, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender,
subject to the terms of anvinortgage, dead of trust or other securily agreement with a lien which has priority over this Mortgage.

10. Borrower Not Raleised; Forbearance by Lender No! a Waiver. Exiension of the time for payment or modilication of
amortization of the sums secriad v this Martgage granted by Lender to any successor in inlerest of Borrower shall not operate 10 release,
in any manner, the liability of the oripinal Borrower and Borrower's successors in interest, Lender shall not be required to commence
proceedings against such succassor oratiuse 1o extend time for paymem or otherwise modity amortization of the sums secured by this
Mortgage by reason of any demand mar’z-by the original Borrower and Borrowar's successors in interest. Any forbearance by Lender in
exercising any right or remedy hereunder, orothzrwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remady.

11, Successers and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained shail
bind, and the rights hereunder shall inure to, the respecuve successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16 hereof. All covenants and agreements of Boriow2r.shalf be joinl and several. Any Borrower who co-signs this Morigage, but
does not execute the Note, (a) is co-signing this Mortgage orey iv mortgage, grant and convey that Borrower's interest in the Property to
Lender under the terms of this Mortgage, {b) is not personally liab'¢ or; the Note or under this Martgage, and (c) agrees that Lender and
any other Borrower hereunder may agree to extend, modily, forbear-ar.make any other accommatations with regard 1o the terens of this
Mortgage or the Note without that Borrowes's consemt and withow! releasinothal Borrower or modifying this Mortgage as 1o that Borrawer's
interest in the Properly.

12, Naotice, Except for any notice required under applicable law to be giver i another manner, (a) any notice to Borrower pravided
for in this Mortgage shall be given by delivering it or by mailing such notice by sertified mail addressed lo Borrower at the Property
Address or #t such other address as Borrower may designate by notice to Lender as vrovided herein, and (b) any notice to Lender shall
be given by certified mait 1o Lender's address stated herein or to such other address uz-Leirler may designate by nolice to Borrower as
provided herein. Any notice provided for in this Mortgage shalt be deemed to have been giver to Borrower or Lender when given in the
manner designated hereln.

13. Geverning Law; Severability. The state and local laws applicable lo this Mortgage shal. be the laws of the jurisdiction in which
the Property is located. The foregoing sentence shall not limil the applicability of Federal Jaw to s Mnrtgage. In the evenl that any
provision o clause of this Mortgage or the Note conflicts with applicable faw, such conflict shall ng' alfest other provisions of this
Morigage or the Note which can be given effect without the conflicting provision, and to this end the provisioss 21 this Mortgage and the
Note arg declared (o be severable. As used hergin, “cosls”, “expenses” and “attorneys' fees” include all sums te4psaxtent not prohibited
by applicable faw or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the tme of execution or
after recordation heraof,

15. Rehabilitation Loan Agreement. Borrower shalt fulfill all of Borrower's obligations under any home rehabiiitation,
improvement, repair, or other foan agreement which Borrowey enters into with Lender. Lender, at Lender's option, may requice Barrower
to execute and deliver o Lender, in a form acceptable 1o Lender, an assignmant of any rights, claims or defenses which Borrower may
have agains! parties who suppiy labor, malerials or services in connection with improvements made to the Property.

16, Transler of Property or a Beneficial Interest in Borrower, !f all or any part of the Proparly or any infergst in it is sold or
transterred (or if a beneficial interest in Borrower is sofd or transferred and Borrower is not a natural person) without Lender's prior written
consant, Lender may, at its optien, require immediate payment in fult of all sums secured by this Mortgage. However, this option shall not
be exercised by Lender if exercise is prohibited by federal faw as of the date of this Mortgage.

It Lantler exercises this oplion, Lender shall give Borrowar notice of acceleration, The notice shall pravide a period of not less than
30 days from the date the notice is detiverad or mailed within which Borrower must pay all sums secured by this Morigage. |f Borrower
fails 10 pay these sums prior tc the expiration of this period, Lender may invoke any remedies permitted by this Martgage without furthar
notice or demand on Borrower,
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17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or agreament

1 of Botrower In this Morlgage, including the covenants {0 pay when due any sums secured by this Mertgage, Lender prior to

acceleration shall give nolice to Borrower as provided in paragraph 12 hereo! specifying: (1) the breach; (2) the action required to

. cure such breach; (3) a date, not less than 10 days from the dala the notice Is maifed 1o Borrowes, by which such breach must be

cured; and (4) that failure 10 cure such breach an or betore the date spacitied in the notice may resull in accaleration of the sums
~ secured by this Mortgage, faraclosure by judiclal proceeding, and sale of the Property. The notice shall furtker inform Borrower of

. the right to relnstate atter acceleration and Whe right {0 assert in the foreclosure proceeding the nonexistence of a defauit or any other

. detense of Borrawer 1o acceleration and fareclosure. It the breach is nat cured on or hefore the date specitied in the notice, Lender,
¢ atlLender's aption, may declare ali of the sums secured by this Mortgage to be immediately due and payable withou! further demand
- and may loreciose this Mortgage hy judicial procesding. Lender shall be antitied to coilest in such proceeding all expanses of
foreciosure, including, but not limited to, reasonable attorneys' fess and cosls of documantary evidence, abstracls and fitle reports.
18. Barrawer's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to Borrower’s
breach, Borrowar shalt have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prioy
to entry of & judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums which would be then due under this Mortgage and
the Note had no accele-atinn oceurred; (b) Borrower cures all breaches of any ather covenants or agreements of Borrower contained in
this Mortgage; (c) Borrowst-pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contained i this Mortgage, «nthin enforcing Lander's remedies as provided in paragraph 17 hereof, including, but not fimited to, reasonable
attorneys' fees; and (d) Borrower Jakes such action as Lender may reasonably require to assure that the fien of this Mortgage, Lender's
interest in the Praperty and Borrowers obligation 1o pay the sums secured by this Morigage shall continue nimpaired. Upon such payment
and cure by Borrower, this Mortgags and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred,

19. Assipnment of Renls; Appoiniment oi Recelver. As additional security hereunder, Borrower hereby assigns lo Lender the rents
of the Properly, provided that Borrower shall, prisr lo acceleration under paragraph 17 hereof or abandonment of the Property, have the
right to collect and refain such rents as they becomy: dup and payable.

Upon acceigration under paragraph 17 hereof ur-ghandonment of the Property, Lender shall be entitled to have a receiver appointed
by a court to enter upon, lake possission of and manags e Property and to collect the rents of the Property incliding those past due.
All rents collected by the receiver shall be applied first to pavrient of the costs of management of the Praperty and collection of rents,
including, but not limited to, recaiver's fees, premiums on receiver's.bands and reasonable attorneys’ fees, and then to the sums secured
by this Mortgage. The receiver shall be liablg to account only tor those renls actually received.

20. Release. Upon payment of all sums secured by this Morlgage, _ander shall release this Merlgage without charge 1o Borrower.
Borrower shall pay all costs of recordation, if any.

21. Waiver of Homastead. Borrower hereby waives ail right of homeziend exemplion in the Property.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES GR DEEDS OF TRUST

; Borrower and Lender request the hoider of any mortgage, deed of trust or ather encumbrance with a lien which has priority over
| this Moartgage to give Notice to Lender, al Lender's atldress set forth on page one of this Mortpage. of any defaull under the superior
L, encumbrance and ol any sale or olher foreclosure action.

I
C

I3
‘ IN WITNESS WHEREQF, Borrawer has exectited this Mortgage.

6 (oAl ]%‘.7 (AU

Br ARD PAYNE _ ' Borrowar

Il __gw/?(Q

SE {ENA PAYNE -Borrower

STATE OF ILLINDIS, 2 COOK County ss:

1 mmieem,,

] CYNTHIA LIN MCsuTy a Nolary Public in and lor said county and state, do hereby certity that
BERNARD AND SEREda PAYNE

personally known to ma to be the sarie person(s) whose name(s) are
subscribed to the loregoing instrumeit, appeared before me this day in person, and acknowledged that _y he signed and
delivered the said instrument as _a " ). free voluntary act, for the uses and purposes (herein set forth.

Given under my hand and official seal, this ___ J.3TH _dayof JUNE, 1992

A&

“)
T oD { ‘
. . [ B Cynthia Lin MeCarty ﬂ WM
My Commission axpires: IOFFIOIALY MY COMMISSION EXPIRES i

Apr\l 7,201 -ﬂ\ (/ ~ “Notary Public

e e el |
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