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MORTGAGE

&

THIS MORTGAGE IS DATED JUNE 20, 1997, between Lake Forest Barix-a Trusi Company, whose address Is
727 N. Bank Lane, Lake Fores!, I 60045 (referred 1o below as "Grantor"); und Hinsdale Bank & Trust Co.,
whaose address is 25 East First Street, Hinsdale, IL 60521 (referred to below as “Lender"),

GRANT OF MORTGAGE. For valuable consideration, Granlor not personaliy bui-as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Granor pursuar.i to a Trust Agreement
dated October 29, 1996 and known as Trust Number LFT 1147, morigages and ccnvevs to Lender all of
Grantor's right, title, and Interest In and 1o the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rigite of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilittes with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of lllinois (the "Real
Praperty"):

LOTS 21, 22 AND 23 (EXCEPT THE NORTH 1.0 FEET OF LOT 23 THEREQF) IN BLOCK 48 IN SECOND
ADDITION TO W.C. MCINTOSH METROPOLITAN ELEVATED SUBDIVISION, BEING A RESUBDIVISION
OF BLOTKS 16, 17, 47, 48, 49, 50, 51 AND 52 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL EMRIDIAN (EXCEPT THE SOUTH 300 ACRES
THEREOF) IN CQOK COUNTY, ILLINOIS,

The Real Property or lls address Is commonly known as 1441 S, Harlem Avenue, Berwyn, IL 60402, The
Real Property tax identification number is 16-19-116-047.

Grantor presently assigns to Lender ali of Grantor's right, titie, and interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciat Cade security interest in
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the Persanal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Unilorm Commercial
Ceda. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness descriped below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Granior" means Lake Forest Bank & Trust Company, Trustee under that certain Trust
Agreement dated October 29, 1996 and known as Trust Number LFT 1147, The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and ail of the guarantors,
sureties, anu accommadation parties in connection with the Indebtedness.

Improvements., ~The word “Improvements” means and includes without limitation all existing and future
Impravements, bulaings, structures, mobile homes aifixed on the Real Property, facilities, additions,
replacements and otiiey construction on the Real Property,

Indebtedness, The word “Indebtedness" means ali principal and interest payable under the Note and any
amounts expended or advar.ced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce abligations of Grantar Lnder this Mortgage, together with interest on such amounts as provided in
this Mortgage, Specitically, withuut limitation, this Morigage secures a revolving line of credit and shall
secure not only the amount which Lender has presently advanced to Grantor under the Note, but also
any fulure amounts which Lender may auvance to Grantor under the Nole within twenty (20) years from
the date of this Mortgage to the same exts;t as if such future advance were made as of the dale of the
execulion of this Mortgage. Under this revolving !ine ot credit, Lender may make advances to Grantor so

long as Granlor complies with all the terms of the Nole and Related Documents. At no time shall the
principal amount of Indebtedness secured by the ta'tgage, not including sums advanced to protect the
security of the Mortgage, exceed $150,000.00,

Lender, The word "Lender” means Minsdale Bank & Trust'Cr. its successors and assigns. The Lender is the
martgagee under this Morlgage.

Morlgage. The word "Morlgage" means this Mortgage between Zrantor and Lender, and inciudes without
limitation all assignments and security interest provisions relating to the ersonal Property and Rents.

Note. The word "Note"” means the promissory note or credit agreement-Uziad June 20, 1997, in the orlginal
principal amount of $75,000,00 from Grantor to Lender, together with ail” renewals of, extensions of,
modifications of, refinancings ol, consolidations of, and substitutions for the momissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index currently is 8.500%
per annum. The interest rate to be applied to the unpaid principal balance of this Murtzase shall be at a rate
of 1.000 percentage point(s) over the Index, resulting In an inflial rate of 9.500% per annin.~ NOTICE: Under
no circumstances shall the interest rate on this Mortgage be more than the maximuwi ‘a'e allowed by
applicable faw. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RAVE,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other anticles of
gersonal property now or herealter owned by Grantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation ail insurance proceeds and
refunds of premiums) from any sale or cther disposition of the Property,

Property. The word "Property" means collectively the Real Property and the Personal Property.

Rea! Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Doguments. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mongages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents, The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
cther benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AMD MAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
amc?élrntlﬁl s&cu&ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
un s Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Pogsession and Use. Until in default, Granlor mag remain in possession and control of and operate and
manage the Fiaperty and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacerments, ‘aps-malntenance necessary to preserve its value.

Hazardous Subsis“cns. The terms "hazardous waste,” "hazardous substance," "disposal,” "release,” an
“threatened release, -as used In this Mortgage, shall have the same meanings as set forth in th
Comprehensive Enviranipantal Response, Compensatien, and Liablll‘t:i,’ Act of 1980, as amended, 42 U.S.CN
Section 9601, et seq, ("CEMGLA), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. Noo 1
99-499 ("SARA"), the Hazardcus Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the ReSoUrc i
Conservation and Recovery Act-42 U.S.C, Section 6901, et sech. or other applicable state or Federal law
rules, or regulations adopted pursuznt to any of the foregoing, The terms "hazardous waste” and "hazardou

substance” shall also include, without limitation, petroleum and petreleum by-products or any fraction thereg -
and asbestos. Grantor represents ard warrants (o Lender that: {a) During the period of Grantor's ownershi

of the Property, there has been no use. generation, manufaciure, storage, treatment, disposal, release
threatened release of any hazardous waste or substance be/tany person on, under, about or from the Property;

(b) Grantor has no knowledge of, or reasor to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, () 7ay use, generatlon, manufacture, storage, treatment, disposal,
release, or threatened release of any hazarJous waste or substance on, under, about or from the Propertx by
any prior owners or occupants of the PropertJ or (I'j_) any actual or threatened litigation or claims of any kind
by any person relating to such matters;-and (c)-Rycept as previously disclosed to and acknowledged by
Lender in writing, {i} neither Grantor nor any tenant, Cortractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of.-or release any hazardous waste or substance on,
under, about or from the Property and (i) any such aciivity shall be conducted in compliance with all
applicable federal, state, and local laws,:regulations and ordiziances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorzes Lender and its agents to enter upon the
Property to make such inspections and lests, at Grantor's expepse. as Lender may deem appropriate to
determine compliance of the Property with this section of the Mo tgage. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shatl not be constiuas 1o create any respansibility or liability
on the part of Lender to Grantor or lo any other person, The representalons and warranties contained herein
are based on Grantor's due diligence 'In Investigating the Property i rdzardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lender for indemnity of
contribution In the event Grantor becomes liable for cleanup or other costs uader any such laws, and” (b)
agrees o Indemnily and hold harmless Lender against any and all claims, los<as, liabilities, damages
Penallles. and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breac of
his section of the Mornigage or as a consequence ol any use, generation, manufas.ie. storage, disposal,
release of hreatened release occurring prior to Grantor's ownership or interest in the Freoarty, whether or not
the same was or should have been known to Grantor. The provisions of this sectiue o the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the-zatisfaction and
reconveyance of the lien of this Mortgage and shall not be aflected by Lender's acquisition ‘oi-any Interest In
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, canduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the ?enerallty of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oll and gas}, solt, gravel or rock products wilhout the prior writien consent of Lender,

Removal of Improvements. Granior shail not demalish ar remove any improvements from the Real Property
withoul the pricr written consent of Lender. As a condition to the remaoval of any Improvements, Lender ma!

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times lo attend to Lender's interesls and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements, Grantor shall promptly comply with alf laws, ordinances, and
regulations, now or hereafter In effect, of all governmental aulborities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulalion and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and 5o fong as, in Lender’s sole
opinion, Lender's interests in the Praperty are not jeopardized. Lender may require Grantor to post adequate
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securily or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Froperty are reasonably necessary to protect and preserve the Propery.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, !and contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in ar to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property iiiterest. If any Grantor is a corporation, partnership or limited liabilily company, transter also
inctudes any change-in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability cormpeny interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerc’seis prehibited by federal law or by lllinois taw.

‘{q%)r(tEgggAND LIENS. The iolowing provisions relating to the taxes and liens on the Property are a part of this

e,

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
laxes, assessmemnts, water charnes and sewer service charges levied against or on account of the Property,
and shail pay when due all ciaims jor work done on or for services rendered or material furnished to the

Properly. Grantor shall maintain %e Property free of all lliens having priority over or equal to the interest of O
Lender ‘under this Martgage, except ior the llen of taxes and assessments not due, except tor the Existing (30

Indebtedness referred to below, and excent as otherwise provided in the following paragraph.

Right Yo Contest. Grantor may withholt.z2yment of any tax, assessment, or claim in connection with a good
taith dispute over the obligation to pay, so lany s Lender’s interest In the Property is notAeoFardized. If a'lien
arises or is filed as a result of nonpayment, 2 antor shall within lifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days alter Grantur has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender casli or a sufficient corporale surety bond or other security
salisfactory to Lender in an amount sufficient to disckdrize the lien Slus an‘f, cosis and attorneys’ fees or other
charges that could accrue as a result of a foreclosuis %r sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse judament before enforcement against the Property.
Grantorr shall name Lencler as an additional obligee unfer any surety bond furnished in the contest
proceedings. ‘ :

Evidence of Payment. Grantor shall upon demand furnish to Lender. satistactory evidence of payment of the
taxes or assessments and shall autherize the appropriate governm:nta. nfficial 10°deliver 10 Lender at any time
a written statement of the taxes and assessments against the Propeity.

Notlee of Construction. Grantor shall notify Lender at jeast fifteen (15) uevs befare any work is commenced,
any services are furnished, or any materials are supﬁlied to the Property,4f 2av mechanic's lien, materlaimen’s
lien, or other lien cculd be asserfed on account of the work, services, or nizterials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grontor can and will pay the cost

of such improvements,

I\PARgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Pruparty are a part of this
origage.

Maintenance of Insurance. Grantor shall procure and maintain policies of flire insdrance with standard
extended coverage endorsements on a replacement basis for the full insurable waiie covering all
tmpravements on the Real Property in an amount sufficient 1o aveid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Grantor shall also procure and maintain comprehensive
general Yabllity insurance in such coverage amounts as Lender ma}/ request with Lender belng named as
additional insureds In such liabllltg insurance EOH_CIES. _Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption” and boller insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceplable to Lender, Grantor shall deliver to Lender certificates of coverage from each jnsurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten {10) days’ prior written
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy aiso shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission ar default of Grantor or any other person. Should the Real Property
at any time become located in an area_designated by the Director of the Federal Emergency Management
A?ency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid principal balance of the loan, up to the maximum policy limits set under the National Flood
gnsurance Praogram, or as otherwise required by Lender, and to maintain such insurance for the term of the
oan,

Application ot Proceeds. Grantor shail promptly notl_!y Lender of any loss or damage to the Property. Lender
may make proo! of loss if Grantor fails to do ‘so within fileen (15) days of the casualty. hether or not
Lender's sacurity is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecling the Property, or the restoration and repair of the Property, |If
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Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon salisfactory proof of such
axpenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor Is not in default hereunder, Any ?roceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owinog to Lender under this Mortgage, then (o prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shali be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang‘ rrustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinF Indebtednesas, During the perled in which any Existing Indebtedness described
helow is in effect, c:omg_)I 1ance with the Insurance provisions comained in the instrument evidencing such
Existing Indehtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent comraance with the terms of this Mortgage would constitute a duplication of insurance requirement. f
any procesds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg:agds shei 20ply only 1o that portion of the proceeds not payanle to the hoider of the Existing
ndebtedness.

Grantor's Report'or Insurance. Upon request of Lender, however not more than once a year, Grantor shalf
turnish 1o Lender a rapart on each existing policy of insurance showing. (a) the name of the insurer; (b) the
risks insured; (c) the ainccnt of the policy; (d) the property insured, the then current replacement vaiue of
such property, and the marner of dete[mlning that value; and ‘e) the expiration date of the policy. Grantor
shall, upon request of Lencer, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Propeny.

EXPENDITURES BY LENDER, If Grantor fails 10 comply with any provision of this Mortgage, Including any
obligation to maintain Existing Indebtedress in good standing as required below, or if any action or procee: m%as
commenced that would materially affect ! ender’s Interests in the Praperty, Lender on Grantor's behalf may, but
shall not be required lo, take any action thit Lender deems appropriale, Any amount that Lender expends in so
daing will bear Interest at the rate provided for'in the Note from the date incurred or paid by Lender to the dale of
repaymenit by Grantor. All such expenses, at Lepcar's option, will (a) be payable on demand, (b) be added to the
bafance of the Note and be apportioned among and he payable with any instaliment payments to hecome due
during either ‘t) the term of any applicable insuran:e Eollcy or (i) the remaining_term of the Note, or (c) be
treated as a balloon payment which will be due and payabie al the Note's maturity. “This Mortgage also will secure
payrnent of these amounts, The rights provided for in this Zaragraph shall be in addition to any cther rights or any
remedies to which Lendes may be entitled on account of(he default. Any such action b¥1 ender shall not be
construed as curing the default so as to bar Lender from any rémady that it Glherwise would have had.

r\&»’Arlt:%FU!ANTY; DEFENSE OF TITLE. The rolloWing provisions rela’ing to ownership of the Property are a part of this
ortgage.

Title, Grantor warrants thal: (a) Grantor holds good and markutabie-title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Praperty description
or in the Existing Indebtedness section below or in any title insurance. palicy, title repart, or tinal title apinion
issued tn tavor of, and accepted by, Lender in connection with this Morgsye, and (b} Grantor has the full
right, powe:, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor wercants and will forever defend
the title 1o the Property against the lawtul claims of all persons. In the event aiy action or proceeding s
commenced that questions Grantor’s title or the interest of Lender under this Moitgace. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeuinu, but Lender shall be
entitled to participate In the proceeding and to be represented In the proceeding by coursel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as ender may request
from time to time to permit such participation,

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentai authorities.

EXISTING INDEBTEDNESS., The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortpage securing the Indebtedness may be secondary and inferlor to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebledness, or any default under any security documents for such indebtedness.

Defaull, If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrurnent securing such indebtedness and not De cured during any applicable grace period therein, then, at
the oR_tiDn ol Lender, the tndebledness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shail be in default.

No Madification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mcngage kg?; which that agreément 1s modified, amended,
ende

extended, or renewed without the prior written consent of r. Grantor shall neither request nor accept

any future advances under any such security agreement without the prior written consent of Lender.
CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a par of this Mortgage.
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s Apgllcalion of Net Praceeds. if all or any part of the Property is condemned by eminent domain proceedings
i, orf by any Froceeding or purchase in lieu of condemnation, Lender may at its election require that ail or any
I Bortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
B roperly. The nel proceeds of the award shall mean the award after payment of ail reasonable costs,
0! expenses, and attorneys' fees incurred by Lender in connectian with the condemnation.

ol Proceedings. M any proceeding in condemnation is filed, Grantor shall promptly notily Lender in writing, and
i Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
o Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own chaice, and Grantor will deliver or

cause to be delivered to Lender such instruments as may be requested by it from time to time 1o permit such
participatton.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon re%est by Lender, Grantor shail execute such documents in
addittan te this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shaii reimburse Lender for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinP shall constitute taxes ta which this section applies: ({(a) a specific tax upon this type of

Mort age or upon ail or anJ part of the Indebtedness secured by this Morigage: (b) a specilic tax on Grantor

whic rantor is authorized or required to deduct from payments on the indebtedness secured tﬁ' this type of

Mongaﬁe: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d) ()

Eé sp?c ic tax on all or any partion of the (ndebtedness or on payments of principal and interest made yc\-’%
rantior.

Subsequent “Iaxes. |f any tax to which this section_applies }s enacied subsequent to the date of this k=
Mortgage, this event shail have the same effect as an Event of Default (as delined below), and Lender may

exercise any or ai' of its available remedies for an Event of Default as provided befow uniess Graator either €0
La) pays the ta.. e'ore I becomes delinquent, or }b) contests the tax as grovided above in the Taxes and

lens section and. Jehosits with Lender cash aor a sufficient corporate surety bond or other security satisfactory s
{o Lender.

SECURITY AGREEMEN"; Z:INANQING STATEMENTS. The tollowing provisions relating to this Mortgage as a
sacurity agreement are a pei( of this Morigage.

Security Agreement. This .nstrument shall constitute a security agreeme'm 1o the extent any of the Property
constitutes lixtures or other carsonal property, and Lender shall ‘have all of the rights of a secured party under
the Uniform Commercial Cude as amended from time 1o time,

Securily Interest. Upon reques’ by Lender, Grantor shall execule financing statements and take whatever
other action is requested by Leraer 1o perfect and continue Lender's security interest in the Rents and
Personal Property. In addifion to recarding this Morlgage in the real property records, Lender may, at any
time and withow! further authorizatior, from Granior, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement.  Grantor shall reimburse Lender for all expenses_incurred in perfecting ar
continuing this security interest. Upoa dsiault, Grantor shall assemble the Personal Properly in a manner and
at a place reasonably convenient to Gruntur and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The majling addresses of Gr20tur {(deblor) and Lender (secured party), from which information
concerning the security interest granted by th's Morl%age may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first puge rf.this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. ['he following provisions relating to further assurances and
attorngy-in—fact are a part of this Martgage.

Further Assurances. At any time, and from time to(time. upon request of Lender, Grantor will make, execute
and deliver, or will cause 16 be made, executed or uelvered, 1o Lender or 19 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiied; ror rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropiiate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements; ~ontinuation statements, instrurnemts of further
assurance, certificales, and other documents as may, in the <ol2 opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, centinue, ar gres,erve ‘) the obligations of Grantor under the Note,
this Maortgage, and the Related Documents, and [b) the liens and s2curity Interesis created by this Mortgage
on the Property. whether now pwned_or hereafter acquired by Graror. Unless prohibited by law ar agreed 1o
the contrary by Lender in writing, Grantor shall reimburse” Lencer for all costs and expenses incurred in
conneclion with the matters referred to in this paragraph.

Attorney-in=-Fact. |f Grantor lails 1o do any of the things referred to ir the preceding paragraph, Lender may
do so for and in the name ol Grantor and at Granlor’'s expense, ~iv such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney—in—fact for the purpcse af rnaking, executing, defivering,
filing, recording, and doing all other things as may be necessary or deslsiibie, in Lender’s soie opinion, o
accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Gran_lcrnfags all the Indebtedness when due, and othervise performs ail the obiigations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Granto: @ suilable satisfaction of
this Mortgage and suitable statements_of termination of any financing statemeni ¢ fij2 evndencin‘g Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted fy. applicable law, any

g .

Defective Colléiér.alliétlo;\; “Tnis Mort ag-ewdr éhy of the Rielated_ Documents ceases to be infull force and
effect {including failure of any collateral documents to create a valid and periected security interest or fien) at
any time and for any reason. : :

Insolvency. The dissclution or termination of the Trust, the insolvency of Granfor, the appointment of a

receiver for any part of Grantor's ’property. any assignment for the benefit of creditors, any type of creditor

gork()ut. or ihe commencament of any proceeding under any bankruptcy or inscivency laws by or against
rantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Proper}gr. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reascnableness of the claim which is fhe basis of the foreclosure or
forefeiturg proceeding, provided that Grantor gives Lender written notice of such ciaim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Olher Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, incluging withaut limitation
’ar:y agreement concerning any indebledness or otfier obligation aof Grantar to Lendsr, whether existing now or
aler.

Existing Indebledness. A detau't shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtednass, or commencement of any suit or other action to foreclose any
existing lien con the Property.

Evenis Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or itability
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's tinancial condition, or Lender believes the
prospect of payment ar performance of the indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optiocn, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies praovided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entir? lgc}ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required o pay.

L 1) e ~rt ~f tha Darecanal Dronarty | ondar ehall have alt the riohte and
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Application of Net Proceeds, f all or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu ol condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebledness or the repair or restoration of the
roperty, The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings, [f any proceeding in condemnation is filed, Grantor shalt promptiy notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may De the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and 1o be represented in the proceed ng by counsel of its own choice, and Grantor will deliver or
caut?al toube delivered to Lender such instruments as may be requested by it from time to tima 1o permit such
participation.

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relaling to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxez, Fees and Charges. Upon request by Lender, Granlor shall execute such documents in
addition to fiis Mortﬂage and take whatever other aclion is requested by Lender to perfect and continue
Lender's lien onthe Real Property. Grantor shail relmburse Lender for all taxes, as described beiow, together
with ali expenses incurred in recording, perfecting or continuing this Mortgage, Including without limitatfon all
taxes, fees, documerniary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following <nall constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Mortgage or upon alf’cr oy _part of the Indebledness secured by Lhis Morigage; (b} a specific tax on Grantor
which Grantor is authorizers r required to deduct from payments on the indebtedness secured by this type of
Mongaqe; {c) a tax on this tyse of Mortgage chargeable against the Lender or the holder of the Note; and gj) o)
a specific tax on ali or any poriion of the Indebtedness or on payments of principal and Interest made by

~Jd
Grantor. N

Subsequent Taxes. If any tax to wiich this section_applies is enacted subseguent 1o the date of this k==
Mortgage, this event shall have the 3ame effect as an Event of Default {as defined below}. and Lender may
exercise any or all of its avaltable remieues for an Event of Default as provided below unless Grantor either

a} pays the tax belore It becomes delingusnt, or ’t;) gontests the tax as provided above i the Taxes and

r IEE?S gectlon and deposits with Lender cash.ura sufficient corparate surety bond or other security satisfactory o
o Lender.

SECURITY AGREEMENT; FINANGING STATEMENT?. The following provisions relating to this Mortgage as a
security agreement are a part of this Mongage.

Security Ag'reement. This instrument shali constitute-a securily agreement to the extent any of the Property

gonstitutes lixtures or other personal property, and Lencer chall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time (o tirie

Security interest, Upon request by Lender, Grantor shall @xecute financing statements and take whatever
ather action is requested by Lender to perfect and continue Lendar's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the rea. nroperty records, Lender may, at any
lime and without further authorization from Grantor, file executed courierparts, copies or reproductions of this
Mortgage as a financing staterment. Grantor shall reimburse Lender tor 2l expenses incurred in perfecting or
continuing this security interest, Upon default, Grantor shall assemble tv. Pzrsonal Property In @ manner and
at a place reasonably convenlent 10 Grantor and Lender and make it availuiie 40 Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secureaparty}, from which Information
concernInF the security interest granted by this Mon%age may be obtained (each as enuired by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ralating to furipar assurances and
attornsy-in=-facl are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor \wii make, execute
and deliver, or will cause to be made, executed or deiivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refited, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certilicates, ana other documents as may, in the sole opinion of Lender, be necessary or desirable
in order ta effectuate, complete, perfect, continue, or preserve (a) the abligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender for all cosis and expenses incurred in
connection with the matters referred to in this paragraph,

Attorney-in-Fact. If Grantor fails to do any of the things referred to In the preceding paragraph, Lender may
do so for and in the name of Granlor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upan Grantor under this Mortgage, Lender shall execute and deliver to Grantor a sultable satisfaction of
this Mortgage and suitable statements ol termination of any financing statement on file ev;dencm[q Lender's
securily interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
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reasonable termination fee as determined by Lender from time to time, 1f, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment ia) to Grantor's trustee int bankruptcy or 1o any similar person under
any federal or state bankruptcy law or law for the relief of deblors, (b) by reason of any judgment, decree or order
of any count or administrative body having jurisdiction over Lender or any of Lender’s Property. ar {c) by reason of
any setflement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered un?ald for the purpose of enforcement of this Morigage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwilhstanding any
cancellation of this Morigage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue ¢ secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise relating to the Indebtedness or 10 this Mortgage.

DEFAULT. Each of the following, al the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on faocbtedness, Failure of Grantor to make any payment when due on the Indebtedness,

Defaull on Oter Payments. Fallure of Grantor within the time required p]y this Mortgage to make any
paynl}ent for taxs ot insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Defauii. < Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgane, the Nate or in any of the Related Documents.

Default In Favar of Thicd Partles. Should Grantor default under any loan, extension of credit, security
agreement, purchase or s2ies aareement, or any other agreement, in favor of any other creditor or person that
may materlally affect any of Gvantor's properly or Grantor's ability 1o repay the Note or Grantor's ability to

perlorm Granlor's obligations ey this Martgage or any of the Related Documents,

False Slatemenis. Any warrant%. repreventation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note-or the Related Documents is false or misleading in any material

respect, either now or at the time made or .urnished.

Defective Collateralization, This Mortgage.Jr any of the Related Documents ceases to be in full force and
ehect (including failure of any collateral’ docunients to create a valid and perfected security intersst or lien) at
any lime and for any reason. ' ‘

Insolvency. The dissolution or terminalion of the T:ust, the Insolvency of Grantor, the appointment of a

receiver for any part of Grantor's rpropeny. any asctarment for the benefit of creditors, any zyge of creditor
gork?ut. or the commencement of any proceeding urder any bankrupicy or insclvency laws by or against
rantor.

Foreclosure, Forfeifure, etc. Commencement of foreclosvie or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by iy creditor of Grantor or by any governmental
agency against any of the Property, However, this subsection siiali not apply in the event of @ good faith
dispute by Grantor as to the valldnr or reasonableness of the claim wiich is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written netine of such claim and furnishes reserves
or a surety bond for the clairn satisfactory 1o Lender.

Breach of Other Agreemenl. Any breach by Grantor under the terms Ui any other agreement between
Grantor and Lender tha} Is not remeédied within"any grace period provided thersin, including without limilation
jar;y agreement concerning any indebtedness or other obligation of Grantor 1o Lunder, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or une: 2ay instrument on the
Property securing any Existing indebtedness, ar commencement of any suit or other uction to foreclose any
axisting lien on the Property.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantyr of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or ilability
under, any Guaranty of the Indebledness,

Adverse Change. A malerial adverse change occurs in Grantor's financlal condition, or Lender befieves the
prospect of payment or performance ol the Indebledness is impaired.

Insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at Its optlon, may exercise any one ar mare of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Granior to declare the
enlire indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured narty under the Uniforrn Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past dus and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. [n furtherance of th_ls right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
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Lender, then Grantor irrevocabl\f/ designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negonate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in person, by agent, or through a receiver.
Maortgagee in Possesslon. Lender shalt have the right to be placed as mortﬂagee in possession or to have a

receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, tc operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec_ewersh!g, against the Indebtedness. e
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’'s right to the
ap&:omtmem of a receiver shall exist whether or not the apparent value of the Proparty exceeds the
In e})tedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deticiency Judgment, [f permitted by applicabie law, Lender may obtain a j.udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received trom the exércise of thé
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies pravided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property. tagether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale o all or any portion of the Property.

Notice of Sale. -lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Propartveor of the time after which any private sale or cther intended dispesition of the Personal

&rope?y is ép be m ade, Reasonable notice shall mean notice given at least ten (10) days before the time of
e sale or disposit/on,

Waiver; Election 4! Fiemedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver ol o7 drejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provisior.. TZlection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election/to make expenditures or take action to perform an obligation of Grantor under this
Maortgage after failure of Grartor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgagea.

Attorneys' Fees; Expenses. ! lLender institutes any suit or action to enforce any of the terms of this
Mortgade, Lender shall be entilled 2 recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any, appeal. Wkether or not any court action is invalved, all reasonable expenses incurred
by Lender thal in Lénder's opirion ~re necessary at ang time for the protection of its interest or the
enforcement of its rights shall becom: a_»art of the Indebtedness payable on demand and shaft bear interest
from the date of expenditure until repaio at the rate provided for in the Note, Expenses covered by this
aragraph inctude, without limitation, oviever subject to any limits under applicable law, Lender’'s attorneys’
ees and Lender's legal expenses whett er or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or |njunct|ong appeals and any
anticipated post-judgment collection servicas: t;e cost of searching records, obtaining ti fe repors (including
foreclosure reports),” surveyors' reports, ana .cpraisal fees, and title insurance, to the extent permitted by
appticable iaw. Grantor also will pay any court :0sts. in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notce under this Mortgage, Inctuding without limitation any
notice of default and any notice of sale to Grantor, shall be in wrmnP. may be sent by telelacsimile, and shail be
effectlve when actuall¥ delivered, or when deposited wiur a nationally recognized overnight courier, or, if mailled,
shall be deemed eifective when deposited in the United Sta*2s mail first class, certified or registered mall, postage
repaid, directed to the addresses shewn near the beginninr, of this Mortgage. Any party may chanﬂe its address
or notices under this Mortgage by giving formal written notic2 t the other parties, specitying that the purpose of
the notice is to change the party’s address. Al copies, of notices of foreclosure from the holder of any lien which
has priority over this Morigage Shall be sent to Lender's address, a3 shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at a'l Fmes of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions. are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documen’s, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgave, 'vo alteration of or amendment to this

ortgage shall be effective unless alven in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. if the Propeny Is used for purposes other than Grantor's residence, Grantor_shall furnish to

Lender, upon request, a certified statement of net operating income re-zived from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall requite. "Net operatmge income" shal

lmhs.-e\'gn all c;tash receipts from the Property less all cash expenditures made in connection with the operation of
e Property.

Applicable Law. This Morlgage has been delivered to Lender and accepted iy L2nder in the State of

980GIGL6
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lilinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
Minols,

Caplion Headings. Caption headings in this Mortgage are for convenience purposes only and are not 10 be
ysed to Interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estale created by this Mortgage with any other interest or
estale iln fthLe Pdroper!y at any lime heid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. If a court of competen jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid o
unenforceable as to any other persons or circumstances. |l feasible, any such offending provision shall be
deemed to be madified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modilied, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid ard enforceable.

Successors 4nd Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's Interest,
this Mortgage saall be binding upon and inure to the benefit of the parties, their successors and ass&;ns. If
ownership of the Property becomes vested in @ person other than Grantor, Lender, without notice {o Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{oab%z:r%nce or exiession without reteasing Grantor from the obligations of this Mortgage or liability under the
ndebledness.

Time is of the Essence. Time is of the essence In the performance of this Mortgage.

Walver of Homesfead Exemution. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the-State of Illinois as to all indebtedness secured by this Mortgage.

Walvers and Cangents. Lendeispall not be deemed to have waived an{ rights under this Mortgage (or under
the Refated Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exermsin% any right shall oFerate as g waiver of such right or any other right, A waiver by
any party of a provision of this Mo ﬁage siall not constitute a waiver of ar prejudice the party's right otherwise
to demand strict compifance with that provisian or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Giruntur,” shall constitute a waiver of any of Lender’s rights or any of
Grantar's obiigations as to any future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent F Lender in any instarce shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Graator, not personally but as Trustee as provided above
in the exercise of the power and the autharity conferred uprn and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power. and authority {6 esecute this Instrurment). It is expressly understood
and agreed thal with the exception of the foregoing warranty, nubyithstanding anything to the contrary contained
herein, that each and all of the warrantles, indemnities, representations, covenants, undertakings, and agreements
made in this Morlgage on the part of Grantor, while in formpurperiting 1o be the warranties, indemnities,
representations, covenants, undenakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, represeitations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention oj,blndm% Srantor personally, and nothing in this

ortgage or In the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any ather Indebtedness unde: inis Mortgage, or to Rerform an?
covenant, undertaking, or agl;eement. either expresa or implied, cantained in tais Mortgage, all such liability,
any, being expressly walved by Lender and by every person now or hereafter clalrming any right or security under

this Mortgage, and that so far as Grantor and its successors personally are concerned, nelegal holder or holders:

of the Note and Lhe owner or owners of any Indebtedness shall look solely to the Propenty foF the payment of the

Note and Indebtedness, by the enforcement of the lien created by this Morigage in the ruariner provided In the

‘r;l]ot?q atnd herein or by action to enforce the personal liability of any Guarantor or obligor, other than Grantor, on
e Note,
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LAKE FOREST BANK & TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF
THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTO AFFIXED.

GRANTOR:
Lake Forest Bank & Trust Company

By: %L&’M‘ //4/4-—»-3 Attest:

bthcflze:‘ Ctficer Trust Officer
CORPORATE ACKNOWLEDGMENT

T $

ILLINOIS “OFFICIAL SEAL” 3

STATE OF —— ) NANCY A POPIOLEK if

) 88 MOTARY PUBLIC, STATE OF ILLINOIS :

COUNTY OF___ LAKE ~ ) RV RCICE IR
On this _24th  day of _ June , 1527, before me, the undersigned Notary Public, personally

appeared Authorized Officer of Lake Forest Bank & "u.st Company, and known to me to be an authorized agent
of the corporation that executed the Mortgage and acknowledged the Mortgage 10 be the iree and voluntary act
and deed of the corporation, by authority of its Bylaws cr by resolution of its board of directors, for the uses and
purposes therein mentioned, and on oath stated that he or 'sha is authorized to execute this Mortgage and in fact
executed the Mongage on behalf of the corporation.

By "f/- )\U R k-{"\ \ \}f‘( SHI d‘\) Residing al~_

Tt

1,/

Notary Public In and for the State of -/ ¢ L0y

]
My commission expires ier /e, [ GT7
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