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a7-(2%4 MORTGAGE
THIS MORTGAGE ("Security fastrument™) is given on JULY 16 , 1997

The morigagor is DAVID ALL MARRIED TO DEBRA HALL

M

NI JOMESTEAD PROPERTY OF DEBRA BALL ("Borrower"). 8
This Security Instrument is given o PARKYAY MORTGAGE, INC, )
ISAOA I
which is organized and existing under the laws of (THE STATE OF NEW JERSEY . and whose E_'ﬂ
address is 999 PLAZA DRIVE, SUITE 700 for)
SCHAUMBURG, IL 60173 ("Lender”). &

Borrower owes Lender the principat sum of  SEVENTY THOUSAND AND 00/160

Dollars (U.S. §  70,000.00 ). This debt is evidenced by Boreowei’s note dated the same date as this Security Jnstrument
("Note"), which provides for mouthly payments, with the full debt, ifao aqid earlier, due and payable on JULY 16 ,
2027 . This Security Instrument secures 1o Lender: (a) the repaymer.-ot the debt evidenced by the Note, with interest, and
ai! renewals, extensions and madifications of the Note; (b) the payment of all otlier sums, with interest, advanced under paragraph
7 1o protect the security of this Security Instrument; and (c) the performance of Soriower’s covenants and agreements under this

Security Instrument and the Note, For this purpose, Borrower does hiereby mortgage, arant and convey to Lender the following
described property located in - COOK County, Ilinois:

LOT 62 IN THE RESUBDIVISION OF BLOCK 12 IN THE CIRCUIT COURT PALTITION
OF 'THE EAST 1/2 OF THE NORTHEAST 1/4 AND OF THAT PART LYING NORT:!
OF OGDEN AVENUE OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 23,

TOWNSHIP 39 NORTH, RNAGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

£ TITLE COMPANRY
A:m::sﬁ Pl:m Drive, Suits 500 RECORDING BOX 156

Oakbrook Tersace, b o181 52\\
\ m N

TAX LD.#: 16-23-404-003 S, ‘
which has the address of 1609 SOUTH HOMAN AVENUE CHICAGO N /}0; Ty

{Stroet} T )T:_Tf .(C'i’w!
Rlinols 60623 ("Property Address"); ;

1Zip Coual
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TOGETHER WITH all the improvements now or herealter erected an the property, and all easements, appurtenances, and
fixtures now or hereafter n pant of the property. Al replacements and additions shal} also be covered by this Security [nstrument,
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey th: Property and that the Property is unensumbered, except for encumbrances of record. Borrower warranis
ad and will defend generally the tie w the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
o variations by jurisdiction to constitute a uniform security instrument covering real property.

he. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal ond Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Tuxes and Insurance, Subject (e applicable law or to a wrilien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may altain priority over this Sccurity Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents ot the Property, il any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly moitgage insurance premiums, il any; and (f) any sums payable by Borrower o Lender, in accordance with
the provisions of paragrapo-g, in ticu of the payment of mortgage insurance premiums, These items are called "Escrow Items”,
Lender may, at any time, caiiectand hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
mortgage loan may require for Rorimwer's gscrow account under the federal Real Estaie Scttlement Procedures Act of 1974 as
amended from time to time, 12 UIS/C § 2601 ot seq. ("RESPA"), unless another law that applies 1o the Funds sets a lesser¢D
amount. If so, Leader may, at any time,collect and hold Funds in an amount not to exceed the lesser amount. Lender may -}
estimate the amount of Funds due on the-teric of current data and reasonable estimates of expenditures of future Escrow lems QY
or otherwise in nccordance with applicable law:

The Funds shall be held in an institution whase deposits are insured by a federal agency, instrumentality, or entity (including <l
Lender, if Lender is such an institution) or in any Frderal Home Loan Bank, Lender shall apply the Funds to pay the Escrow for
Items. Lender may not charge Borrower for holding and anplying the Funds, annually analyzing the escrow account, or verifying n
the Escrow ltems, unless Lender pays Borrower interest 0,1 the Funds snd applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Isorioweer any interest or carnings on the Funds. Berrower and
Lender may agree in writing, however, that interest shatl be paid on w2 Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Furas and the purpose for which each debit 10 the Funds
was made. The Funds are pledged as additional security for all sums secuved by this Sccurity Instrument.

[l the Funds held by Lender exceed the amounts permitted to be held by ajplicible law, Lender shall account 0 Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. If the‘asiount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrowes<n 2vriting, and, in such case Borrower
shall pay to Leonder the amount necessary to make up the deficiency, Borrower shall maicvp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall premptly rziund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the scquisition or sale of the
Property, shall apply any Fusds held by Lender at the time of acquisition or sale as a credit againsi tie sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenacr vader paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amouts payabie under paragraph 2;
third, 10 interest due; fourth, 10 principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the Property
which may attain priority over this Security Instrument, and leasehold paymeats or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any len which has priority over this Sccurity Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good faith the lien
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by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to preveni the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject ¢ a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or 1ake one or
more of the actions sel forth above within 10 days of the giving of notice,

3. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erceted on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including Noods or
floeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chesen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shaif include a standard mongage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make uteof of loss if not made promptly by Borrower,

Unless Lender an Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it 1%e restoralion or sepair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is nol econonncaliy feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
sectired by this Security Ins‘turient, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol answer vithii; 30 days a notice from Lender that the insurance carricr has offered to seitle a claim, then
Lender may collect the insurance prorceds, Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Securily Instrument, whether oriot then due. The 30-day period will begin when the notice is given.

Unfess Lender and Borrower otherwisc agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred Jo inparagraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from damage to (he
Property prior 10 the acquisition shall pass to Lendére the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Securtty Instrument ard shall continue to occupy the Proper'y 23 Borroser's principal residence for at Jeast one year after the
date of occupancy, unless Lender otherwise agrees in writing, vhizi.consent shall nol be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrowes's control. ‘Berrwer shail not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Lorcower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgsient could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’ssecurily interest.  Borrower may cure such
a default and reinstate, as provided in paragraph (8, by causing the action or procreding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in te Tropeny or other material impairment
of the lien created by this Security Instrument or Lender’s sccurity interest, Borrower shal' also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to'Lander (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, 1f this Securily Instrumein 34 oa leasehold, Borrower
shill comply with all the provisions of the fease. if Borrower acquires fee title to the Property, the leascnzid and the fee title shall
nat merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights in the Property {(such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulalions), then Lender may do and
piy for whatever ts necessary 1o protect the value of the Property and Lender's righls in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have Lo do so,

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender 10 Borrower requesting payment,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/30

Losor Forms Tne. 800 A46.05%8% .

LIFT #EMMADOYA 11794 Page 30t 6  Initials; Q\L,Q't‘»«

.




_ ,,
|

]

O
E
O
Z
=




. UNOFFICIAL COPY

8. Mortgage lnsurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shatl pay the premiwms required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, st a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate mostgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no Jonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurcr approved by Lender again becomes avatlable and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in cffect, or 10 provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condempualon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a towai 'aking of the Property, the proceeds shall be applied 10 the sums secured by this Security lnstrument,
whether or not then due, wit any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property iminestiately before the taking is equal 1o or greater than the amount of the sums secured by this
Sccurity Instrument immediately befors the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the tolal
amount of the sums secured immediately betvee the taking, divided by (b) the (air market value of the Property immediately before
the taking. Any balance shal! be paid to Borrorver,, In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the 1aking i< lese than the amount of the sums secured immediately before the taking, unless
Borrawer and Lender otherwise agree in writing oz ritess applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security Insirument whether or ootine sums are then due,

1§ the Property is abandoned by Borrower, or if, atlir noriee by Lender to Borrower that the condemnor offers to make an
award or seltie a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, ewnor in restoration or repair of the Property or to the sums sccurcd
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any appilsation of proceeds 1o principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs | and Z ~r thange the amount of such payments.

I1. Borrower Noi Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Len'ler to any successor in interest of Borrower shall
not operaie to release the liability of the original Borrower or Borrower's successors ininterest, Lender shail not be required to
commence proceedings against any sueccessor in interest or refuse to exiend time for-payinent or otherwise modify amorntization
of the sums sccured by this Security Instrument by reason of any demand made by the origiv ai Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a walvsl of or preclude the exercise of any
right or remedy.

12, Suecessors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and-azceements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the previsions of paragraph 17,
Borruwer's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument bt does
not execuie the Note: (a) is co-signing this Security [nstrument enly 1o morigage, grant and convey that Borsower's interest in
the Property under the tcrms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommedations
with regard to the terms of this Security Instrument or the Note without thay Borrower's consent.

12, Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreied so that the interest or other loan charges collecied or to be collected in connection with the loan
gxeeed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the
permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces prineipal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note
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14, Notices, Any netice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail 1o Lender’s
address stated berein or any other address Lender designates by nolice to Borrower, Any notice provided for in this Security
[nstrument shall be deenied {o have been given to Borrawer or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conllicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared 1o be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is net a natural person) without
Lender’s prior written consent, Lender may, a its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of not
less than 30 days [rém ) he date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument, If Borrowss fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrurient without further notice or demand on Borrower, :

i8. Borrower’s Rign*«o Reinstate. [ Borrower meets ceriain conditions, Borrower shall have the right to have enforcement
of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) betoieaals of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
eniry of u judgment enfloreing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security fistrument and the Note as if no acceleration had occurred; (b) cures any defaull of any other
covenants or agreements; (¢) pays all xeapzes incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and () takes sach action as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon reinttatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceierdion had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19, Sale of Note; Chanpe of Loan Servieer.— Fae Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice.to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due (inde: the Note and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelated 10 a sale of tne’Note. If there is a change of the Loan Servicer, Borrower will
be glven writien notice of the change in accordance with paragriyp {4, above and applicable law. The notice will state Lthe name
and address of the new Loan Servicer and the address (o which payieris should be made. The notice will alse contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit tha-resence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property, Borrower shall not do, nor allow anyune else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall siot apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognize. 12 be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, elaim, demaad, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenai-ar regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessar s, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or/dszordous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum proracts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceteration under paragraph 17 unless
applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shail further
{nform Borrower of the right to reinstate alter acceleration and the right 1o assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower 10 acceleration ang foreclosure. If the default is not cored on or
before the dote specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and inay loreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Rdlease. Upon paynient of all sums secured by this Security Instrument, Lender shall release this Security Instrument
10 Borrower, Borrower shall pay any recordation cosls,

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with (his
Security Instrument, the covenams and agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenanls and agreements of this Security Instrument as if the rider(s) werc a part of this Security Instrument. [Check
applicable box(cs))

Adjustable Rate Rider D Condominium Rider E] 1-4 Family Rider

[:l Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify}

BY SIGNING BELOW, Borrower aczents and agrees to the enmns and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower andreronded with i,
. (Seal) )

DAV“) AL[ -Dorrowe

Witnesses:

(Seal)

+Barrowar

(Seal)

-Botrowor

(Seal)

-Borrower

|Space Delow This Line For Acknowiadgmant| -

STATE OF ILLINOIS, COOK County s

I, ROSK AVILA , 4 Notary Public in and for ‘sait county and siate,
do hereby certify tha DAVID ALL MARRIENTQ LFEBRA HALL

, personally known 1o mie 1o be the same person(s) whose naume(s) IS
subscribed (o the forcgoing instrument, appeared before me this day in person, and acknowledged that  HE
signed and delivered the said instrument as his free and voluntary act, for the uses and purposes therein sel forth.

Given under my hand and official seal, lhl‘i lﬂl‘ day of JU , 1997
AdAASLAM

. , "OFFICIAL SEAL ¥ [
My Commission pru%s. Rosa Avila » (/

4 Nolary Public, State of Iincis P ‘ |
4 Ny Lgmmtssmn Expicas BI31197 » Notary Public

,,V-\rvvvv*«'v\’* :
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LOAN NO. 26972571 Assignment of Rents

. THIS 1-4 FAMILY RIDER is made this 16TH day of JULY 19 97,
‘i and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
I Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note 10
; PARKWAY MORTGAGE, INC.
* ISAOA (the "Lender*)
of the same date and covering the Property described in the Security Instrument and located at:

1609 SOUTH HOMAN AVENUE

CHICAGC, IL 60623

{Priopany Addross|

1-4 FAMILY COVENANTS, [n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenrat and agree as follows:

A. ADDITIONAL PROVFRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Property described in
the Security Instrument, the fllowing items are added to the Property description, and shall also constitute the Property cavered by
the Security Instrument: building. tnararials, appliances and goods of every nature whatsoever now or hereafier located in, on, or
used, or intended to be used in conagraen with the Property, including, but not imited 1o, those for the purposes of supplying or
distributing heating, covling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, wiier heaters, water closets, sinks, ranges, sloves, refrigerators, dishwashers, disposals, e
washers, dryers, awnings, storm windows, storza doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, i
panelling and astached Moor coverings now or hercafter attached to the Property, all of which, including replacements and additions |
thereto, shall be deemed (o be and remain a part of né Froperty covered by the Security Instrument, Al of the foregoing together oy
with the Property described in the Security Instrument (or ihe leasehold estate if the Security Instrument is on a leasehold) are referred
to in this [-4 Family Rider and the Security Instrument as tiz " Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. “Bor:awer shall not seck, agree (o or make 2 change in the use of
the Property or its zoning classification, unless Lender has agreed inwriting to the change. Borrower shall comply with all laws,
ordinances, regutations and requirements of any governmental body apiliciale 1o the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrowwer shalt not allow any lien inferior to the Security
Instrument lo be perfected against the Property without Lender’s prior wrilten periaission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against remt logs i7 addition 1o the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delzted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the 1175 centence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining covenants and zprcaments set-forth in
Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property and all
seeurity deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or lerminale the exisling leases and 1o exccute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease” if the Security Instrument is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of 0 whom the Rents
of the Property ure payable. Borrower authorizes Lender or Lender’s agenis to coltect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender’s agents, However, Borrower shall reccive the Rents until (i) Lender has glven
Borrower notice of default pursuant to paragraph 21 of the Sccurity Instrument and (ii) Lender has given notice 10 the tenant(s) shat
the Rents are to be paid to Lender or Lender's agent, This assignment of Rents constitutes an absolute assignment and not an
assignment for additional scourity only.
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- I Lender givca notice of breach to Borrower: (i) all Rents received by Borrower shall be beld by Borrower as trustee for he
Benefit of Lender only, to be applied 1o the sums secured by the Securily Instrument; (i1} Lender shadl be entitled to collect and receive
‘all of the Rems of the Praperty; (i) Borrower agrees that each tenant of the Property shail pay all Rents due and unpaid to Lender
wor Lender’s agents upon Lender's written demand to the tenam; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender’s agents shall be applied first 10 the costs of taking control of and managing the Property and collecting the
i Rents, including, but not limited to, attarney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
ﬁinsumm.c premiums, laxes, assessmtents and other charges on the Property, and then (o the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appeinted receiver shall be Jiable 1o account for only those Rents actually received; and
(w) Lender shall be entitled to have a receiver appointed to take possession of and manage the Propuny and collect the Rents and
pruf'm derived from the Property without any showing as to the inadequacy of the Property as security.

I the Rents of the Property are not sufficient to cover the costs of laking control of and managing the Propenty and of collecting
the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exceuted any prior assignment of the Rems and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lenda's agents or a judicially appointed receiver, shall not be required to enter upon, take control of or maintain
the Property before or after giving notice of default 1o Borrower. However, Lender, or Lender's agents or a judicially appointed
recciver, may do so at any tinie when a defaull occurs.  Any application of Rents shall not cure or waive any default or invalidme
any other right or remedy of Legder, This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in fall

L. CROSS-DEFAULT PROVISICH, Borrower's defauli or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Instruinert.znd Lender may invoke any of the remedies permiited by the Security Instrument.

BY SIGNING BELOW, Borrower accepts ard ageees lo the terms and provisions contained in this [-4 Family Rider.

% “—-—j\ % (Seil)

DAVID ALL

-Bomgver

(Seal)

-Borrawor

(Seal)

-Batrower

{Seal)

Borwor
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ADJUSTABLE RATE RIDER

(LIBOR & Monih fdex (As Published i The Wikt Street Journul) - Rate Cups)

LOAN NO. 26872571

THIS ADJUSTABLE RATE RIDER is made this  167H  day of JULY, 1937 .
and bs incorporated It and shall be teemed 0 mmend and supplement e Morngage, Deed of Trust or Security Deed {1l
" Sectrley Instrmend " of the swe dake given by the undersigned (ihe "Horrower®) w secure Borrower's Adjustable Ride Nate
(i) o

PARKWALY MORTGAGE, INC.,

ISACA

{the *LenderY ol Ue same date and covering the property described in the Secorlsy nsteuntent and Jocated o

1609 SOUTR HOMAN AVENUE
CHICAGD, IL 60623
Hvpesty Addiesyy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THU INTEREST RATE
AND 'THE BMONTHLY PAYMENT. THE NOTE LIMITS TUHE AMOUNT THE HORROWER'S
INTEREST RATE CAN CHAMEG AT ANY ONE TIME AND THE MAXIMUM RATE TUE
RORRINVER MUST PAY,

GCYICTSLH

ADIITIONAL COYENANTS, In addiion to the coyvinants and ugreermenss made in the Securily nstrument, Borroser
st Lender further covenam s agree as {oltows:

A INTERENT RATYE ANU MONTHLY PAYMENT CHANGLE
"the Note provides for an Infiinl toterest raie of 9,09 %, The Note provides for changes in the iniewst
pmte wd the monthly payments, as fofows:

4. INTEREST RATE AND MONTHLY PAYMUENT CHANGES

{A) Chutigge thatey

The interest mte T will iy may ckangeon JULY 16, 1995, maonthaday svery  6th
mond hereatter, Each dite on which my interest e could change s called o "Chinigeaszie?

(1) The Indey

Beginoing with the {rst Change Date, my interest rate witl be based ot an Imdex, The “td2 s thie average of interbank
offered rutes for & monttr .5, dollarderamiated deposits in the Loudon matker CLIBOR™, ¢ published in The Wil Sirvet
Jonrnad, "The most recons Index Nigure availabile ax of the firse business day of e promth Ismediscly precesting the momh in
whiich the Change Date occurs Iy ealied the "Cugrent Index.”

{f the lades is no forger available, the Note Holder will choose a nesy index tha s based npon comzaral’s information,
The Note Haolder will give me rotice of this chotee,

{Cy Calewlutloe of Changes

Before vach Change Dare, the Note Halder will coleutate ny new interest rate by adding SEVEN

percentipe pointés) { 7.000 %) tw the Cucrent fndex, Tha Noge
Hukder wiil then round the result of 1his addition to 1he nearest ane-eigith of one percemsge poin (0.125%). Subject & the
timhs stiedd fn Section 4(D) below, this rounded amount wHE be my tew jaterest ple undid the nest Change Date,

Tiie Notwe ffalder will then determing the amourd of the monthly payment hat would be sulficiem to repay the wnpsid
principat that |am expecied to owe o the Change Dote in fult on the Mawrity Date at my new ltterest sase i substanially equad
waysments, The result of this calewlation will be die aew amount of my ronibly payuenl,

(1) Limits on Imerest Hute Chnopes

“The forerest rte § amn requised o pay anvhe Tisst Change Date will niot be greater than 12,200 % or less
Mran 9,200 %. Thereafter, my interest rate wil) hever e inereasell oy decreased on any sinighe Change Date
by more than ONE percesiuge poim(s)
{ 1,000 %3 from the rale of interest | have been payimg Yor the preeeding 6 manths. My
incerest rate witl vever be greaer than 15,200 %, uar ess than 9,200 %,

(E) Bifective Date of Changes

My new tnterest rafe will become effective on each Change Date. § will pay the smount bf my new muonthly poyment
hegioning on the first mombily payaent date after the Change Dute usth the amowit of iy momthly payment changes again.

(¥} Nutice of Chunges

The Nate Holder witl deliver or mialt to me » notice of any changes fu my interest rate and the smoum of my monhly
payment before the offective date of any change. The notice will include information required by taw 10 be giver me amd adso
the tefephoue nutaber oF o persen who will answer any question | may bave regarding the notice,

. ]
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I TRANSFER OF THE PROFPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifoem Coveniant 17 of the Secushty Instrument is amended ta read os follows:

Tewusfer of (he Property or o Bemeflel! Dnterest in Berrower, [F 2l or ay pan of the Property or any merest in 1 is
sofd or transferred (or i o benchicial interest in Borrower Is sold or ransferred and Borrower is not & naswral person) withon
L.endee's prior wrien consent, Lender may, ut fts aption, reguire inmediaie paysment In Gl of alt surs seeured by this Seenrity
isteurient, However, this optica shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the daie of this
Seonrity Instrument. Lender also shall net exerclse this option if: (a) Norrower causes 6 e submined 1o Lender informulon
tequired Dy Lender o evalose he fntended (ransferce as 10 a new foan were being made o the wransferee; and (b) Lemder
reasonably determties 1 Lender's securhly wilt vot be linpaired Dy the foan asswiption and that the risk of 2 brench of any
cuvenamt ar agreement in this Security Instrument is acceptable to Lender,

Te e cxtent permitted by appllcable law, tender may charge a reasonable Jve as a condition to Lender's consehit to the
Iean assomption, Lender also my wquire the transferee (o sign an sssumption agrecuent thit Is accepinble © Lender and sha
obligae: the transferee 1o keep all the protnfses and agreements made In ihe Note and i this Security Instrument. Bormower will
comiace o be obligaed umder the Note and s Seenrty dustrument unless Lender releuses Boreower it writhng,

Il Lepdas exercises the optlon to require famediaie payment In full, Lender shad) give Burrower astiee of acceleration. e
fatice shall rovide o perlod of pot Jess than 30 days from ihe date the notlce s defivered or matled withls which Borrower nust
fray all sumz-cersied by thls Secusity (nstrursent, ) Borrower fails te pay these swins prier 0 the expimtion ef this peripd,
Lender may {rvake any remetiies permiited by this Security fostruement withowt further notice or demand on Borrower,

HY SIGNING QiU OW, Burrawer aceepts and agres t the terms and coveisants contained fi this Adjistalrle Rate Kider,

%c»-;\ % (Seal)

DRVID ALI + Duppaed

(Seal)

« Ewtruwer

{Seal)

+ B

{Senl)

+ D pwer
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