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MORTGAGE

SH30
:] It box is checked, this mortgage secures future advances,

THIS MORTGAGE is made this- 15T __ day of ___JuLv 19 g7 _, between the Mortgegah;
JOHN"J' HOSMAN AND PATRIC|a ANN HOSMAN, HIS WIFE [N JOINT TENANCY L

¢F22T&

‘\‘.

Py

ST

{hereir; “Borrowef") and Mortgagee HOUSEFOLD FINANGE GORPORATION 111 .

a cc-rpuratmn organized and existing undér the Taws of DELAWARE whose address 15
10000 S RIDGELAND AVE,, COMMONS Cr CHICAGO RIDGE, C-ICAGO RIDGE, IL 60415

) (hqre‘njl;"[,endcr“ ).

The f&libi&ring pdragraph preceded by a checked box isappiicable.

JGSEQIQLS

I::l WHERFAS Borrower is indebted to Lender in i principal sum of § 107.999.02
evidenced by Borrower’s Loan Agreement dated JULY 1071997 and any extensions or renewals
thereo] {including those pursuant to any Renegotiable Rate Agréecnent) (herein "Note"), providing for monthly
msiallments of principal and interest, including any adjustments to'ine amount of payments or the contract rate
if tha\tt rate is variable, with the balance of the indebtedness, if (not eooner paid, due and payable on
JuL 2027

7

E:l W‘HERBAS, Borrower is indebted to Lender in the principal sum i~ 2 , Of 50

much" thereof as may be advanced pursuant to Borrower’s Revolving' Loan Agreement dated

and _extensions and rencwals thereof (herein “Note"), providing for munthiy

1nstallments andl interest at the rate and under the terms specified in the Note, including any adjustments in the

1nturem rate;if that rate is variable, and providing for a credit [imit stated in the prmc;pa! sim above and an
1mt1a1 advance ol § :

f - TO SECURE to Lender: the repayment of. (l the indebtedness evidenced by the Note, with interest
theredn;. includirig’ any | increases if the contract rate is vanab!e (2) future advances under any Revolving Loan
Agreelment {3) rhe payment of ali ottier sums, with interest thereon, sdvanced in sccordance herewith to protect
the securzty of shis, Mortgage; and {4) the. performance of the covenants and agreements of Borrower herein
contamed Borrower does hereby ‘mortgage, grant and convey to Lender and Lender's successors and assigns the
followmg described property located in the County of
cooz‘ ' State of Illinois:

CONK!NUED QN ATTACHED EXHIBIT A

whlch has theadc’lressof 4338 WAGMAN ST, DAK FOREST
. (Street) (City)

Ili‘in‘ofis' '80467-4333 - (herein "Pro rty Address”)
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, TOGEJ‘ HER with all the improvements now or hereafter erected on the property, and all ess ssements, rights,

S appurtenancw and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage, and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold} are hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record.. Borrower covenants that Borrower warrants and will defend generally the title 1o the Property against all
clalms and demands, subject to encum brances of record, |

UNIFORM COVENANTS. Borrower and Lender coveriant and agree 8s follows:

1. Payment of Principal and Interest. This mortguge secures all payments of principal and interest and
other. amounts a5 provided in the Note, The contract rate of intérest and payment amounts may be subject to
change as; provided in the note, Borrowers shall promptly pay when due all amounts required by the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to
Lcndcr on thé’azy monthly payments of principal and interest are payable under the Note, unti the Note (s paid
in. full, a sum Aberein "Funds") equal to onetwellth of the yearly tsxes and assessments {including
condom:mum and plzaned unit development assessments, if any) which may attain priority over this Mortgage
and. ground. rents on 2 Propcrty, if any, plus one“twelfth of yearly prémium installments for hazard insurance,

o plus, one-twelfth of yeary p*emlum installments for mortgage insurance, if any, 2l as reasonably estimated

{ - initially and from time to tim< hy Lender on the tasis of assessments and bills and reasonable estimates thereof,
=+ Borrower shall not be obiigater make such payments of Funds. to Lender to the extent that Borrower makes
e such peyments to the holder of 8 priur mortgage or deed of trust if such holder is an institutional fender.

% ]I Borrower pays Funds to Lender; tiic Funds shall be Tield in an institution the deposits or accounts of which
.. aré insured: or guaranteed by a Federal or state agency {lmiudmg Lender if Lender is such an institution). Lender
. shell apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not

.+ charge for so holding 2nd applying the (Funds, anal}zmg said account or verifying and compxhng said

apsessments and bills, unless Lender pays Borrowzr interest on the Funds and app!ncablc iaw permits Lender to
make such a charge. Borrower and Lender may ugree in writing at the time of execution of this Mortgage thet
interest’on the Funds shall be paid to Borrower, and univss such agreement is made or applicable law requires .
such interest to be paid, Lender shall not be required-to.pay Borrower eny interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual sccounting cf the Funds showing credits and debits to .
ttie. Funds and the purpose for which cach debit to the Fuads was made. The Funds are pledged as additionsl
security for the sums secured by this Mortgage,

If.the amount of the Funds held by Lender, together with the'futme monthly instaliments of Funds puyable
pr:or fo the due dates of taxes, assessments, insurance premiums and-giound rents, shall exceed the amount
required to pey said taxes; assessments, insurance premiums and ground renss as they fall due, such excess shall
be, st Borrower’s option, either promptly repaid to Borrower or credited o lorrower on monthly installments
.of Funds If the amount of the Ifunds held by Lender shall not be sufficient 1o pay taxes, assessments, insurance
premiums and -ground rents as they fall due, Borrower shall pay to Lender any eduunt necessary to make up the
deficiency in one OF more payments as Lender may require,

Upon payment in fuil of all sums secured by ihis Mortgage, Lender shall prompuy rsfund to Borrower any
funds. held by Lender. If under paragraph 17 hereof the Property is 5014 or the Property'is o lwrmse acquxred by
Lender; Lender shall epply, no later than immediately prior to the sale of the Property ur iz acquisition by
Iﬁender, any Funds held by Lender st the time of application as a’ credit against the suims secured by this

prgage..

3. Application of Payments, All payments received by Lender: under the Note and paragrephs i and 2
hereof shal! be npplned by Lender first in psyment of amounts paynb[e o Lender by Borrower uader paragraph 2
hereof, then to interest, and then to the principal.

4, Prior Mortgages and Deed of Trust; Cherges; Liens. Borrowex shall perform all of Burrowers
obligations under any mortgage, deed of trust or other security agreement with e lien which has priority over
this Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be.
'pald all taxes, assessments and other charges, fines and impositions attributable to the Property which may atiain
a priority over this Mortgage, and lessehold payments or ground rents, if any.

.5, Hazard Insurance. Borrower shail keep the improvements now existing or hereaftar erected on the
Progerty insured against loss by fire, hazards included within the term "extended coverage," and such other

hazards as'Lender may require,

08-01-97 Morigage 1L
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'] he i msurance carrier prowdmg the insuriince shall be chosen by the Borrower subject to approval by Lender;
prov»rded that such approval shall not be unreasonably withheld. All insurance pohmes and renewals thereof shall
.,.be i a:form acceptable to Lender and shail include a standerd mortgage clause in favor of and in a form
T acceptable to: Lender Lender shall have the: right to. hold the policies and renewals thereof, subject to the terms
5of any mortgape. deed of trust or other security agreement with a lien which has priority over this Mortgage. In

< the event of ‘lnss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may muake
£ proﬂf of loss if not made promptly by Borrower.

If the. Property is absndoned by Borrower, or if Barrawer fails to rcSpond to Lender within 30 days from the
date notice is mailed by’ Lender to Borrower that. the insurance carrier offers to settle a claim for insurence

bensfits, Lender is'authorized to collect and apply the insurance proceeds at Lender’s option either to restoration
or sepair of the Property or to the sums secured by this Mortgage.

6, Preservation and Maintensnce of - Property. Leaseholds; Condominiums; Planned Unit
Dovelopments ZRorrower shall keep the Property in good repair and shall not commit waste or permrt
rmparrment or eie.ioration of the Property and shall comply with the provisions of any lease if this Mortgage is
on a leasehold, If *hio- Mortgage is on a unit in a condominium or a planned unit development, Borrower shali
performi all. of Borrower's obhgauons under the declaration or covenants creating or governing the condominium
or planned uhit developi <o, the by-taws and regulations of the condominium or planned unit development, and
constituent documents,

7. Protection of Lender s Ger, urrty 1f Borrower fails to perform the covenants and agresments contained in
thrs Mortgage, or if any actiow or nroceeding is commenced which materially affects Lender's interest in the

P operty, then Lender, at Lender:. aried, - upon notice to Borrower, may make such appearances, disburse such
sums, rncludmg z'easonable Bttorncys fees, zud take such action as is necessary to protect Lender's interest.

Any: amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
becorne additional indebtedness of Borrowe” recured: by this Mortgage, Uniess Borrower and Lender agree to
other terms of payment,. such amounts shall be payaie upon notice from Lender 1o Borrower requesting payment
thcrcof Nothmg contaified in thrs pdragraph 7 shall require Lender to incur any expense or take any action
hereunder, .

8. Inspcchon Lender may take or cause to be made rrashnable entries upon and inspections of the Property,
provided- that Lender shall gwe Borrawer notice prior to any such inspection specifying reasonable cause therefor

related-to Lender's interest in the Property.

9. Coudemnahon The proceeds of any award ar claim for dimlages, direct or consequential, in cannection
with any: condemnatlon or other taking of the Property, or-part thereof, or for conveyance in leu of
condemnatmn are. hereby assigned and shall be paid to Lender, subject to'the terms of any mortgage, deed of
trust or other security agreement with a'lien which has priority over this Murigege.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extedsion of the time for payment or
modification- of amortization of ‘the sums secured by this Mortgage pranted iy Lender 10 any successor in
interest; of Borrower, shall not operate’to release, in any manner, the liability of the orrgmal Borrower and
Borrowers successors-in interest. Lender shall not be required to commence procecuings-ogainst such successor
or rcfusc 10 ‘extend time for payment or otherwise modify amortization of the sums sec ired by this Mortgage by
reason of any demand made by the orrgmal Borrower and Borrower's successors in interest. Aay forbearance by
Lender in exercising. any r:ght or remedy hereunder, or otherwise afforded by applicable luw;-shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors- and - Asszgos Bound;" Joint ‘and Several Liability; Co-signers. The covenants and
agreements heréin contained shail bind,- and’ the rlghts hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to. the provisions of paragraph 16 hereof, All covenants and agreements
of Borrowcr shall te jointt and several, ‘Any Borrower wha cosigns this Mortgage, but does not execute the Note,

,,,’

' {a) is_co® 5igning:this Mortgage only to ‘mortgage, grant and convey that Borrower's interest in the Property to -

Lender under. the terms of this: Mortgage; (b) is not personally lisble on the Note or under this Morigage, and (c)
agress that ‘Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accomnodations with: regard to the terms of this Mortgage or the Note without that Borrower’s consent and
without releesing that Borrower or. modrfymg this' Mortgage as to that Borrower s interest in the Property,

12.: Notice. Except far any notice required under’ applicable law to be given in another manner, {a} any notice
to Borrower: provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified

mail addressed to Borrower at ‘the Property Address or st such other address as Borrawer may designate by

notice:to Lender as. provrded herein, und (b) any notice to Lender shall be given by certified mail to Lender's
address stated hert.m orto such other address as Lender may desipnate by notice to Borrower as provided herein.
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13, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of
the. jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
PFederal law to this-Mortgage. In the event that.any provision or clause of this Mortgage or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be
given.effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are
- declared to be severable. As used herein, "costs,” “expenses” and "attorneys' fees” include all sums to the extent

not prohibited by applicable law or limited herein. 1
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the

- time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at |
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, en
assignment of any rights, claims or defenses which Borrower may have ageinst parties wha supply labor,
materials or servivesiin connection with improvements made to the Property.

16. Transfer oi the Property. If Borrower seils or transfers all or any part of the Property or an interest
thérein, excluding (s} the creation of a lien or encumbrance subordinate to this Mortgage, (b) a tansfer by
devise, descent, or by cparation of law upon the death of a joint tenant, {c) the grant of any leasehold interest of
+  three years or less not-ceaiaining an option to purchase, (d) the creation of a purchase money security interest
* for household appliances, {e"a transfer to a relative resulting from the death of a Borrower, (f} & transfer where

the:spouse or children of the/Burrower become an owner of the property, (g) a transfer resulting from u decree
of dissolution of marringe, legul separation agreement, or from an incidental property settlement agreement, by
which: the spouse of the Borrower (bezomes an owner of the property, (h) 8 transfer into an inter vivos trust in

which thé Borrower is and remains a Ueneficiary end which does not relate to a transfer of rights of occupancy in

the. praperty, or (i} any other transfer ¢r disposition described in regulstions prescribed by the Federal Home

Loan; Bank Bosrd, Borrower shall cause” *a be submitted information required by Lender to evaluste the

transferee as if a new loan were being made <0 the transferee. Borrower will continue to be obligated under the

Note and this Mortgage unless Lender releases Durinwer in writing, .

If Lender does not agree to such sale or transfer, Lend=r may declare ali of the sums secured by this Morigage
to be immediately due and payable. If Lender exerciies such option to sccelerate, Lender shall mail Borrower *
rotice of ecceleration in accordance with paragraph 12 he ¢o®, Such notice shall provide u period of not léss than,
30 days from the date the notice is mailed or delivered wit'an which Borrower mey pey. the sums declured due,
If. Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragrsp!i '7 hereof,

NON-UNIFORM.COVENANTS, Borrower and Lender further ccvenant and agree as follows: :

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's bieach of

‘any covenant or agreement of Borrower in this Mortgage, includirg the covenants to pay when: due
any.sums secured by this Morigage, Lender prior 1o acceleration :hul! give notice to. Borrower as
provided in parsgraph 12 hereof specifying: (1) the breach; (2) the actiun required to cure such breach;
"{3) a.date, not less thon 10 days from the date the notice is' mailed to Bor ower, by which such breach
must.be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in accelération of the sums secured by this Mortgage, foreclosure by jndicial proceeding,
and sale_of the Property. The notice shall further inform Borrower of the righit e reinstate; after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of = default or any
otfier defense of Borrower to scceleration and foreclosure. If the breach is nol cored ¢n or before the
date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage. 1o be immediately due and payable without further demand snd may forecloge this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable aitorneys’ fees and costs of documentary
evidence, abstracts and title reports,

{8.:Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums by this Morigage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this
Morigage discontinued at any time prior to 2atry of a judgment enforcing this Mortgage if: (a) Borrower pays
Lender. all sums.which would be then due under this Mortgage and the Note had no acceleration occurred; {b)
Borrower cures all breaches of any other covenants or agreements of Borrowsr contained in this Mortgage:

08-01-87 Mortgage IL IL0D1264
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(c) Borrowcr pays .all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage; and in enfnrcmg Lender’s remedies as provided in paragraph 17 hereof,
mcludmg, but. not - limited’ to, reasonable attorneys’ fees; and {d} Borrower takes such action as Lender may
reasonably, require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums'secured by this Mortgage shall continue ummpaircd Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had accurred;

19. Assxgnmcnt of Rents; Appmntmant of Receiver. As additional secur:ty hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shali, prtor to acceleration under paragraph
17 hereof, in abandonment of the Property. have the right to collect and retain such rents as they become due and
payeble. Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
have & receiver appointed by a court io enter upon, take possession of and manage the Property and to collect the
rents of the Proprity. including those past due. All rents collected by the receiver shall be applied first to payment
of the costs of maueoement of the Property and cotlection of rents, including, but not limited to, receiver's fees,
prem1ums on receive:'s bonds and reasonable attorneys fees, and then to the sums secured by this Mortgage. The
receiver shall be liabic 1o iccount only for those rents a(.tunlly received,

20. Release. Upon paymient of all sums secured by this Mortgage, Lender shall refease this Mortgage without
charge to Borrower, Borrowe: ,sr‘al[_pa_y_ all costs of recordation, if any.

21. Waiver of Homestead. Forrower hereby waives all right of homestead exemption in the Property under
state or Federal law.

IN WITNESS WE {EREOF, Borrower hus erecuted this Morth

JUHN J HGS(MAN -Borrower

i

7

" PATRICIAANN HOSMAN *Horrower
STATE OF ILLINOIS, COOK 7 County ss:

L KATHY I ABRHAM . , & Notary Public in and for said county and state, do hereby certify that

f]DEN 2] HOSMAN QNE E%E[BIQIQ ANN t‘n;ﬂ%}ﬂ FE I 0INT_TENANCY
rsona y known 1o me 10 be the same person{s) whose name s _~~ _subscribed to the Toregoing

1nstrument appeared before me this day in person, and aukrmwle g ¢ he signed and
delivered. the said instrument as A frec volumgq act, yfor the uses and
purposes’ “therin set forth.

Given under ray hand and official seal, this 15th dfiy of  JULY i3 97

My Commission expires: /Ji;f_vL:/__

/N Notary Public

"OFFICIAL SEAL” ™
KATIt-iIS :_ ABRLQBIA This instrument was prepared by:

Natary Public, Stals of lingis .
My Commission Exgires 0410172001 KATHY L ABRHAM
LGOS LOLALLAOC0NG mw.*.m‘l Name)

Household Finance Corporation I
10000 RIDGELAND AVENUE

AR T B0t
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(Space Below This Line Reserved For Lender and Recorder).

Return To:

Recards Processing Services

_ 577 Lamont Road
Elmburst, IL 60126

06-01-97 Mortgage L.
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LOT THREE HUNDRED TWENTY FOUR (324) IN FIELDCREST FIFTH
ADDITION, A RESUBDIVISION OF LOTS 2 TO 27 INCLUSIVE, IN
BLOCK 12, LOTS 2 TQ 28 INCLUSIVE, IN BLOCK 13,L0TS 2 TO 31,
INCLUSIVE IN BLOCK 14, AND LOT 1 TO 19 INCLUSIVE IN BLOCK
16, IN WILLOWCREEK ESTATES, BEING. A SUBDIYISION OF PART OF
THE SOUTHWEST QUARTER (1/4) AND PART OF THE SOUTHEAST
QUARTER (1/4) NORTH OF INDIAN BOUNDARY LINE, OF SECTION 22,
TOWNSHIP 36 NORYH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MER!D{AN, ACCORDING ‘TO PLAT OF SAID FIELDCREST FIFTH
ADDITION REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
OF CPOK, COUNTY, ILLINOIS, ON OCTOBER 3, 1062, AS DOCUMENT
NUNBEP 2058774.

PIN # X8422-408-032
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