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MORTGAGE

THIS MORTGAGE 1S DATED JULY 15, 1957, belwcen James J, Ganleywand Robert Flaherty?ﬂ;a tenants in
common, whose addreas (s 1465 W. Thomas, Chicajo IL 60622 {referred 1o below as "Grantor"); and
Puliman Bank and Trust Company, whose addross la 6700 N. Northwest Highway, Chicago, IL 80631
{referred 10 helow a8 "Lender"), *DIVORCED, NOT SINCY REMARRIED

GRANT OF MORTGAGE. For vaiuable consideration, Grantor munigaoas, warrants, and conveys to Lender all
of Grantor's right, title, and intarest in and 1o the following described rea. nroperty, together with ail uxisting or
subsequently erected or affixed buildings, Improvements and fixtures, il easements, rights of way, and
appurtgnances; all water, waler righls, walercourses and ditch rights (Incluring stock In wlillties with ditch or
irrigation rights): and all other rights, royalties, and proflts refating to the real pivparty, Including without limitation
all minerals, oil, gas, geothermal and simiiar matters, located In COOK County, State of Htiinole (ihe "Real
Property"): FMARRIED TO KATHLEEN FLAHERTY

LOT 7, IN BLOCK 4, IN VINCENT, A SUBDIVISION OF THE NORTH EAST 14 Cr . THE NORTH WEST
1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD FrR!WCIPAL MERIDIAN,
IN CODK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 2343 N. LEAVITT, CHICAGO, IL 80647, The Real
Property tax identilication number ls 14-31-107-002-0000.

Grantor prosently assigns 1o Lencler all of Grantor's right, title, and Intérest in and 1o all leases of the Properly and
all Renis lrom the Property. In addition, Grantor grants to Lender a Unlform Commercial Code sacurlly Interesl in
the Personal Property and Rents.

DEFINITIONS, The following words shalt have the following meanings when used n this Morgage. Terms not
otherwige celined in this Morlgage shall have the meanings allributed 10 such terms in the Unllorm Commercial
Coddo. Al references to dollar amaunts shall mean amounta In fawlul money of the United Stales of America.

Grantor. Tha word "Grantor* means James J. Ganley and Robert Flaherly. The Granlor I8 the mortgegor
uncier this Mortgage.

Guarantor, The word “Quarantor” meang and Includes withaut limitation each and alt of the guarantors,
surattes, and accommodation parties in conngction with the indebledness,
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Loan No 8001 * (Continued) ‘

improvements, The word,'lmprovamema{ means ‘and includes withou! iimitation i existing and futurq
improvemants, bulldings, structures, mobile homes affixed on tha Real Property, facilties, edditions.
~ replacements and other cqnq;ruction on the feal Property. L

Indebtedness. The word "indebledness” n{eans all principal and intérest payable under the Nole and any'i

amounts expended or advanced by Lender td discharge obligations of Brantor or expenses incurred by Lander:
lo eniorce obligations of Grantor under this I:Aonoage. together with inlerest on such amounis as provided in’
this'Mortgage. At no time shall the pringipal smount of Indebtedness secured by the Mortgage, nol:

y

Inctuding sums advanced 1o protect the sequrity of the Mortgege, exceed $194,000.00.

Lender. The word "Lender” means Pullmah Bank and Trust Company, ity successors and &sgigns. Theé

Lender is the morigagee under this Morigage..

Mortgage. Tho word “Mortigage” means lhl'; Mortgage betwean Grantcr and Lender, and intludes without |

imitation at aecignments and securlty interestjprovisions relating to the Personial Property and Fents,

Nole, The worc "MNote" means the promissofy note or credi agreement dated July 15, 1987, ‘n the oripinal

pringipal amount of £87,000.00 from Granfor to Lender, together with ail renewals of, .xtensions: of,

The Intarest rate on the Nute! Is a varlable intgrest rate based upon an index. The index curretly I8 8.500%

' per annum. The (nterest 1ai@ 10 he applied toghe unpald principal balancs of this Mortgage shill be at a rate -
woi 2000 percaniage poinl{s) ove: *iia Index, | resulting in an initial rate of 10.500% per anni.m, NOTICE:
¢ Under no clrcumstancea shall the fnlrest rate on this Morigage be more than the maximum rdte allowec! by :
) applicable law. NOTICE TO GRANTO™: THE NOTE CONTAINS A VARIAULE INTEREST RATE. |
Peveonsl Property. The words "Pearsuiie; Property” mean all equipmunt, fixtures, and othar srticles of .

modifications of, refinanings of, consolldallo$s of, and substitutions for tha promissory note or agreament,

Barsonal ;'Jrop rty now or hereafter owned by drantor, and now or herealer atached or affixeri to the Feai
roperty; together with all accessions, pans, &nJ additions (o, all seplacements of, and all substiti,tions for, any
of such ?rolpe ¥, and together with all prof 7 ineluding without limiflation ali ingurance f.roctiads #nd
refunds of premiums) from any sale or other dispotition of the Propeny.

Property. The word "Property” means collectivily the Par! Property and the Parsonal Proparty.

ﬁalt;-Prd;ﬁnx. The words "Real Prcperty” mean the granarty, Intercsts and rights described above in the
rant of Mortgage” section. {

Related Documents. The words "Related Documents® menn 2nd includp without limitation all promissory
notas, credit agreements, loan agreaments, @nvironmental agrees:ants, guaranties, sacurity agroemenis,
mongages, deeds of trust, and all other ingtruments, agresments and documents, whether now or liereafter
‘axisting, axecuted [n connaction with the Indebtedness.

ﬂ?‘ » The word "Rents" means all present and future rents, revenues, liname, Issues, rovalties, prefits, and
other banefite.derivea from the Propeny. ‘ !

THIS MORTGAGE, INCLUDING THE ASSIGNMENTIOF RENTS AND THE SECURTY INTEREST IN 'HE RENTS
AND PERSONAL PROPERTY, i5 GIVEN TO SECURE (1) PAYMENT OF THE INUESTEDNESY AND (»
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGACE AWD THE RELATED
'DOCUMENTS. THIS MORTGAGE IS GIVEN AND AGCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excaﬁ‘l as cthe provided in this Mortgage, Grantor shi(l pav tu Lender all

amounts sacured by this Mortgage as they becoms dus, and shail strictly perform all of Graity ‘s obl.gations
undq:f this Mortnaga? 08 Y H y paror < o

POBSESSION AND MAINTENANCE OF THE PROPERTY, Granior agrees that Grantor's possession and us
the Property shail be governed by the following provisms: 0 possession and use of

Posseasion and Use. Until In defawit, Grantorimay remain in possession and control ¢f and ¢osrete and
manage the Property and collect the Rents from the Propenty.

Duty to Maintain, Grantor shali maintain the Progerty in tenfnt&bfe gondition and promptly perform all rapalrs,
replacements, and malntanance nacessary to preserve Its value. ‘

yﬁurdoue Subsiences, The terms "hazardousiwaste," "hazardous substance, “disposal,* "rallnaser and
thraatanad release,” ae us?d In 1his Mongags, shall have the same meanings as sel fcith in the
omprehensive Environment ﬁea?onsse. Compensation, and Llability Act of 1980, as amended, 42 U.S.C.

gction 9601, et saq. (" A"}, the Superfund Amendmants and Reauthorization Act of 1088, Hub, L. No,
39-499 wm-; gwe azardous Maﬁﬂme Transgoriion Act, 49 U.5.C. Section 1801, et e, the Retource

nservation and Recovery Act, 42 U.S.C. Sectian 6001, ef eeﬂ_.‘. or other applicabie staln or Feilaral {aws,
tules, or regulations adogted pursuant 1o any of the faregoing. The terms "hazardous wasle” and ''hazirdous
subsiance” shall also Intlude, without limitation, petroleum and petroleum br-products or any fraction {hereof
and asbestos. Gramor represents and warrants 19 l.ender that: () Durng the period of Giartor's pwn prehip
of the Proparty, there has baen no use, generation, manufaclure, storage, treatment, dinpusai, 1eleise or
threatenad release of any hazardous weste or aub%!ance by any parson ori, under, aboul o from th Prcpeny;
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, Loan No 8001t {Cominued)
b) Grantor h; no knowledge of, or roason io believa that thera hay begn, excepl as previously disclosed to

&nd acknowladged by Lander in writing, (i} any use, goneralion, manufaclure, siorage, (reatment, disposal,
gr substance on, undsr, m)oul r from the F°f,f;1 ig&r

j rolaase, or throatenad relense of uny hazardous w rle

4 Any prior owners or OCCupams of the Pwpary or g Hny actual or thraatenad llligation or clalims o

) bz ny pmor relating to such matters; and (c) Except us proviously disclosed t? and acknowlegrd by
) Lender in writing, (I} nelther Grantor nor any tenant, confractor, Agent of other authorized user of ihe Pfopery
1 nhai uso, generale, manufaciure, alore, trun, disposo of, of [ehmse any hazardous waste or substance on
/ un ?. aboutl or from the Proparty and (i) any such aelly lz shall bé conducted (n_compilance wiih all
licable Iacilernl, atate, and local Inwe, ragulations ancl ordingn

a “t’ Includina r:llhout limitation those laws,
ragulatlons, and ordintncos described above, Grantor avihorizes Lencder and s agonis to enler upon the
Pr geqy {0 make such inagecllonu andi tesly, al Grantor's expense, as Lendger mar deam appropriale 10
datermine compliance of \he Properly with \his section of the Mortgago. Any Inspeclions or tesis made by
Lenﬂar ahall be for Lender's nurpooes only and shall nol be construed Lo create any resPonalblm or ljability
on the part of Lgndar to Granlor or to any other person. The reprasentations nnd warraniles conlained heroin
are basad on_QGrantor's due dil Panco i lnvestlvg lng the Property for hazardous wasio anii hazargous
8y 3\ noes. Qrantor hergby () relanses and walves any Iulure cluims agrinst Lencler for Indemnily or
contribution-in.the even Grantor becomes lable for cleanup or other costs Under any 1uch jaws, and (D)
agre? 10 ndernlly and hold harmisss Lender against any and all claims, losses, |labliitles, damages
panaltes, and eypenses which Lender may directly or Inclirectly susialn or sufler rasulting from A breach ol

8 gacllon of tha hiorigage or B8 @ condequence 0! any use, genaration, munulaciurs, siorage, disposal
releaso Lr threatere? %iaa8e occliring prior 1o Grantor's ownership or interast in the Pr?gerty whether or nol
\he 8ams was or shcuiu have baen known Lo Grantor, The provisions of this section of the Morigage
including the ubli&atl?n ' Inclemnlly, shalt survive the payment of the Indetitecdness and the sallsfaction and
reconvayance of the llen ¢ s Mortgage and shall not be altected by Lender's acquisition of any Interesl In
the Property, whelher Dy feraciosure or Glhenvise.

Nulsancs, Waate, Grantor shal roicause, conduct or permil any huisance nor commit, parmit, or arllor any
?trlpplng of or waste on or to tha Froparty or any portion of the Promarty. Wilthout limiting the generality of the
oregoing, Grantor will not ramove, ar E"“'“ 10 any olher pamf e right to remove, any timber, minerals
(including oll and gas), soil, gravel or nsk-nroducts without the prior written consant of Lender.

Removat of Improvements. Grantor ghal ¢t demalish or ramove any Improvemants from the Real Property
without the prior writtan consent of Lander._/4% a condition 10 the removal of any Improvements, Lender rna'\;
require Grantor to make arrangements seqslaclory to Lender 1o replacé such Improvemenis wit
Improveiments of al least equal value.

Lender's Right o Enter, Lendor and iis agents and rapresantativas may enter upon the Real Proparty at all
raasonable {imes to altend to Lender's inlgreste «ne to inspact the Property for purposas of Grantor's
compliance with the tarms and conditions of this Marigaye

Com|pllanco with Governmental Requiraments, Grantor ahzlt promptly camply with all laws, ordinances, and
ragulations, naw or hereafier in effect, of all governmenlal au'iic/ties applicable 1o 1he use or occupancy of the
Property, Including without limitation, the Amaricang With Disssiities Act. Grantor may contest in good falth
any such law, ordinance, or regulation and withhold compliance detriy any proceeding, including a proprialo
apPgais. 80 long as Grantor has notified Lender in wriling prior 1¢. doirg 8o ‘and 8o Iong as, in Lender's sole
opinion, Lender's interests in the Praperty are not jeopardized. Landar-imay require Grantor to post adequale
security or a surety bond, reasonably satisiactory 10 Lendar, to protect Lancar's interest,

Duty to Protect. Grantor agraes neither to abandon nor [eave unattender! :5o-Property. Grantor shall do all
other Acle, in addition to those acts sel forth above in this section, which .rom-the character and use of the H
Property are reasonably necessary to protect and preserve the Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declara immeiataly. due and payable ail
sums gecured by this Mortgage upon the sale or transter, without the Lender's prior writtar consent, of all or any
part ol the Real Property, or any interes! in the Raal Property. A “sale or transfer” means 1lie conveyance of Real
Property or any right, tille or interegt therein; whether legal, beneficial or equilable; whmhir voluntary or
Involuntary; whether by outright sale, cleed, instaliment sale contract, land contract, contract for deed, leasehold
intarast with a term greater than three (3) years, lease-oplicn contract, or by saie, assignment, or transfer of any
benelicial Interast in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Properly interest. |t any Grantor is a corporation, parinership or limited liabllity company, transfer also
includes any change In ownership of more than twenty-five percent (25%) ol the voting slock, parinership interes!s
or limited liabitity company interests, &s the case may be, of Grantor, However, thig option shall not be exarcised
by Lender if such exercise is prohibited by tederal law or by lllincis law.

m)r(t%ggghlo LIENS. The foflowing provigions relaling (o the taxes and fiens on the Froperty are & part of this

Payment. Grantor shall pay when dua (and in all events prior to dellnquencyz all taxes, payroll taxes, special
taxas, assessments, water charges and sewer service charges levied against or on account of the ﬁroper!y.
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and shall pay when due all claims for work done on or for sorvices rendered or malerlal furnished to the
Froperty. Qrantor shall maintain the Property free of all llans having priority over or equal to the interest ol
Landar under this Mortgage, excapt for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph,

Right To Conteat. Grantor may withhoki paymant of any tax, assessment, or claim in connaction with a good
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falth dispute gver the obligation 1o pay, 8o long as Lander's interpsy in the Propeny is nol jac perdiz-p0. M g lien
rnyey ﬂ? ed’ fﬁad a1 a resull of nor?plym nt.“&ramor shell wllh[n f‘naen {15)oggyg afler l’w Rgn alises orq; ifa
#n [o filad, within filteen (15} days atter Grantor has notice of the flling, secure the dischasge of the lien, 'or i
rot‘u sted by Lender, deposil wilh Lender.cash or a sufficient corporate suraty bond o oftier security
lgl ) lcton/ 1o Lander in an amount sufficient 1o discharye the lipn &:Ius an¥ costs and attorneys’ fues or ¢ihel

rrgast at could accrue as a result of a fpreciosura or sale under the tien. In any conte:il, Granjor srall
efend itsaif and Lengar and shall sallsfr ny adverse judgmant befora enforcement :galnul t Prgg ny.
ranior ehalt name Lender as an addlli tast

hal obligee under any surety bond furnishixd In the

procaedings, : |
Bvidence of Paymoent, Grantor shall upon demand furnish to Lender sutisfactory evidence of' payment o! the
taxes or assessments and shall authorize the: aprro riate gov rfnontal official 10 deliver to Lemder at any lime
a writien statement of the taxes and assassmént agalnsl o Priperty.

Notlce of Conestruction. Granior shall noluy!Lender al leas! fiftpan (15) days before any work 18 commanced,
ﬂ" earvices ara furnlrhﬁ. of any materials are nupRIIad to the ropeng. if arry mechanic's. fien, materialmen’s

, Of olher ‘an could be asserfad on accoym of the work, services, or maleriais, Granlor will upon requost
g -kggﬁm g:rorv;g:‘ ;g_'i‘andar advance aesurances satisfactory to Lender tha! Grantor can and will pay the cost

mgg'!glzw DAMAGE #3!RANCE, The toliowing provislons relating to insuring the Propeny are a pan of this

Maintenance of tnlursgr;. Grantor shall iprocure and mairtain policies of fire ingurinct with standard
axtencled coverage aendorcements on a replacement basls for the full insurabla valuie covering all
mgroveme t8 on [He Rea! Prazanty In an amount sufficiant to avold application of any coinsurance clause, and
with & f'ﬁ" ﬂrd mortgagee clause ' favor of Lender. Grantor shall also procure and mainiain compreherisive
ogm'a ity insurance in su:h csverage! amounis as Lender may request with Lender tising name: as

gitional insyreds in such llabiliy inauradce policies. Additionally, Grantor shall maintain such cther
nsurance, includ ng‘ but not limited *o hazqrd, husiness interruption and boiler insurance s Lender may
requite. Policies shall be wriltan by euch Ingurance companies and in such form as may be reasoriably
accartable to Lender. Grantor shall deliver to Lender centificates of coverage from sach insurer containing a
slipulation that covarage will not be canceilcd dr diminished withoul a eninimum of ten (]101 days' prior wr, an
otice to Lender and not containing any disgigir-2c of the insurer's liability for failure to pive sucti notice. Each
naufrnce policy also shall include an endopsement oroviding that coverage in favor of Lerider will not be
mpaired in any way by any aft. omission or gefaul. of "srantor or any other parson. Should th Real Projerty
at any time becoma? located in an area des Egnmoa»d bv the Director of the Federal Emerqen.y lanagement

Agancy as a aPecl flood hazard area‘ Grantor agread tr, sbtain and maintain Federal Flocd Indurance for the

jull unpald Pr ncipal balance of the loan, egp to the max'mum policy {imits set under the National Fl
llg:gra re Program, or a8 otherwise requir 3 by Lender, d7a to malnmé_m such inurance for the term of the

,MAake rocrt o’ loss if Grantor fails to in fiftean (1£; Jays of the casualty. Whether or not
der's sepurlty 18 impalred, Lender may; at its eleclion, app.yv the procends 10 the roduction of the
Indsbledness, na m?nl of any llen affecting!the Progeny. or éhe restorztion ard repair of the Property. If
Lender elects to apply the proceeds 1o restofation and repair, Grantor (b2 repalr or replece the damaged or
destrayad Improvemen[s in & manner aatlschtory to Lender. Lender sril. upon satisiactory proof of such
xpenditure, Pmr or reimburse Grantor fromithe proceeds for the reasonguie cost of regalr nr restoratipn if
rantor {8 J‘“ default hereunder. Any probeeds which have not been disbursad within 180 days after [helr
receipt and which Lander has not commiftedito the repair or restoration of the Froperty shall e used firist to
pay. fn'gaunt ov‘l&g to Lender under thig ongﬁe. then to prepay nccrued imerest and the remalngor, if
any, shall be a?pl to the principal balafjce of the Indeblednegs. If Lander hnlJe any proceeds iifter
payment in full of the Indebtedness, such progeeds shall be pald to Grardor.

Unexpired Inagranoe at Sale. Any uncxpired insurance shall Inure: to the benefit of) and 0, the
e Property covered by this (Mortgage at any trustee's sale of other saia u3id under the

provisions of this Mortgage, or at any foraclosire sale of such Property. - ‘

iplication of Proceads. Grantor shafl promJ)tly noutr Lender /*-any loBs or darnage 1o the Pip . l.ender
oa 0 so with

Grn?tor'.a Report on Insurance. Upon requést of Lender, however not more thitn once a year, Grantcs shall
I‘\Jr sh (o Lender a raport on each existing policy of insurance showing; (a&the name of the insurer; b the
risks insured; (c) the amount of the policy; :(d) the propenty insured, the then current repiacament vilitie of
agc“ property, and the manner of determining that value; and ‘7) the expiration date of the policy. Crentor
shall, upon request of Lender, have an indepgndent appraiser satigfactory to Lender determine the casht value

replacement cost of the Property. :

EXPENDITURES BY LENDER. If Grantor fails tq com?I{ with any provigion of this Mortgage, or If any action rqr
Broceadlnn 8 commenced that would materially; affect Lender's interests in the Properly, Lendar on Grantor's
ghalf Jnng, but shall not be raquired to, take any, action that Lender deems ‘aptﬁmprlate. ny amount that l.ender
Ih'so doing wiil bear interest af the rate ;5rovlded for in the Note from the date incurred or pald by \.ender

ate of reowmem by Grantor. All such exgpenses, &t Lender's option, wili {al be payable on demand, (b)
, ance of the Note and be ftioned among and be payable with any Instaliment paymenis 10
come due durin ei‘her (i) the tarm ?l an ag icabie insurance pol{ﬁy or (i) the rem nlng term of the Note, or

¢) be treated as a balloon payment which will beidue and ’:ayabie at the Nuote's maturity.  This Mortgage a8c will
’ﬁﬂm ment of these ampunts, Thea rights provided for In this paragg h shall be In addition to any cther

axpen

rights or any remedies to which Lender mdy be entitied on account of the defaull. Any such action Gy i.ender
g nal not be construed as curing the default so ;ha to bar Lender from any remedy that it otherwise woulll have

)
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&f'g%?“‘ DEPENSE OF TITLE, Theﬁ!?:nowlnﬁ provisions relaliny to awnership of the Propenty aro & parl of this

Thie. Granlor warranta thl“'. H\ rantor holde good anq marketabia (itle o' racorﬂ 0 ‘Lhe Pro 3n&/ !P 00
simple, lroe any clear of all llens And encumbrancas other than thosa 8al (onh In the Real Proparty de crcFi on
orin anr e lnamarﬁo Pollcg. il r% og. or final title o')inlon isguad In favor of, and accepted Ly, Lander in
ﬁ?.'; o‘rt %rz‘ ‘:;xg!;\o 'Le’ncle?’ gage, ang (b) Grantor has the Wil right, power, and authorlly (o exacule’ and deliver

%m 80 of TIII%. Subject to the axception in the paragraph above, Granior warranis and will lorover elar]d
tha litle 10 the rnpertr ag&lnal the lawlul claime of all parsons. In the vent any acu‘gn or proceeding Is
ommunced that questions Grantor's ttle or the intarast of Lender under this Mongnvo. rantor ghall defend
the action at Granlor's expense. Grantor may be the nominal parly In such procaoding, bu! Lander shall be
ontitied 1o tgtlc pato In the proceading and 1o ba reproganied in the proceoding by counsal of Lender's own
f olca, and Grantor will dellvar, or cause 1o bo dellvarad, to Lender such instruinante as Lender may roquest
tom time 1o time to permil such panicipation,

Complianoce With Lawe. Grantor warrants that the Properly and Grantor's uss of \he Proporty complies wilh
All existing appiliable |aws, ordinances, and ragulations of gavernmental aulhoritles,

IZONDEMMATION, Tn# iallowing provisions ralating to condemnation of the Praperty are & part of this Mortgege.

A'pglloallon of Ne, 2rozaeds. [ &ii or any part of the Property is condemnsd by eminent domain roieodlnns
of by any Procemlnp OF PUrChAse in liou % gondemnation, Lander maz al its slection raquire that all or an
ortion of the net pracesds of the award be l\{)ﬂpt ocl (0 the Incabtacingss or tha repalr or resioration of 1h

ropar!z- Tho nel proceac's of the awird ehall momn Lha award aftar payment of all raasonablg cosls,
oxpanses, anc attornays’ i2ge Incurred by Londer (n connection with the cundeimnation,

Procesdings. [l any procaeding Lr.condamnation le fled, Grantor shall promptly notily Landar in welting, and
tintor shll promotly take such mtgps i tnay Do nocessary to defond tha action and obtain the Bward.
rantor may Lo the nominal nwlr a such procacding, bul Landor shall be enlitled lo parlicipate in the

proceading and 10 be roprasenled In the nrocaeding lf:x counsol ol ts own choice, and Grantor will deliver or

ga\r:!?& J:ul%?‘ deliverod to Londer such indr.mants a8 may bo roquesied by It Irom time to tima (o perinit such

IMPOSITION OF TAXES, FEES AND CHARQGES ¢ v GOVERNMENTAL AUTHORITIES. The lollowing provislons
relating 1o governmantal {ax0s, leos and charges aro daict o this Mortgage:

Curr nt Taxes, Fees nnd Charges. Upon roc‘u:":t iy Lundlor, Grantor shal! axocute such documents in
addition to this Mortgage and teke whatever other aciinn (8 roquestad by Londor 10 perfac) and continue
L?naor'a lion on the Roal Property, Granlor shall rolmbure:s Landor for all axos, A8 clmrlb?ﬂ bolow, logether
with all axpanges Incurred In recording, poerfacting or cortinng this Morlgage, including without limitation all
laxes, loes. documentiry stampy, and other charyes for receing or ragletaring (his Morlgagoe.

Toxes, Tha lollowing shall conslitule taxus lo which this soctici apolies: (n) & 8 Laclllc tax upon his éypa of
Mortgaae or upon all ar anr part of the Indoblednass securad by 1Yas Hongupe: L)n apocific tax %n tamor
which Granjor 18 authorized or requlred tu daduct from payments ¢a the Indebiadness sacurad by this typa of

Mornt a“e; (c* & tax on thiy |ypoc] Morlqgga chargoable against (ha Lazasr or tha holder of 1he Note; nr¥

apacilic tax on all or any portion ol

rantor,

Subsequent Taxes. ! any tax W which ’his yacllon_applles Is enpcled svvsaquen! 1o the Ealn of this
Morlgage, this avent shall have the samg efiect as an Evant of Delaull (s darne balowi. ang Londor may
oxercise any or ah of 18 qvaiable ram?diua for un Evenl of Delr"ull #9 pfovldac, talow uniess Grantor either
Lu) pays 1he tax bafore |} bocomas dulinquent, or () contests tho tax us Brov dud ranya (n the Taxes and
‘éat\:ngl%r;uon and clepoalts with Lender cash ar & sufficlant corporate suroty bond or ot gacurity satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to thls-Morlgage as a
gacurily agrgamant are & part of this Morigage.

Soourll¥ Aqmment. Thig Instrurnant shall constitute a sacurlly agreament lo tha extant any of the Propenty
conglitutos Tixtures of o hgt ||>eruonul gropar y, ancl Lencar ghall have all of tha rights ol A secured pany under
the Unitorm Commercial Coc nee

6 as am d trom time 10 ﬂmo.

s?‘nurlty Interest. Upon racuest by Lendar, Grantor shall axecute financing statemants and takenwhatever
other action is raquested by Lander to parfect and continuo Lendar's sacurlty interest in the Rente and
Pareunal Pr?‘parw. In ackdition to recorcing this Mortgage in the real proparty fecords, Lender may, al any
time andl without further authorizatian trorn Qrantor, lilo exacuted counlarparty, coples or reproductions of thig
Morlgage ae a linancing slalement. Grantor shgll roimburee Londear for &l oxpongos incurred In parfacting or
continulng this security intorast, Upon cdefault, Grantor shall assemble the Personal Proparlr in & manner and
al & place reasonably convenlenm to Grantor and Lender and make It availablo to Lender wilhin thres (3) days
atter recaipl of written domand from Lander,

Adcdiraages. The mailing addresses ¢f Grantor (deblor) and Lender (securad party), rom which information
&oncarmnq the sacurity interast granted by thia Mon%\qe may be obtiined (each A8 required by the Untorm
ommercial Cocle), are ay slalad on tha firsl page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT, The lollowing provisions relating to turthar agsurances and
attorney=in-facl are & parl of this Morlgage.

Further Assurances. Al any time, and fram tme o time, upon requast of Lender, Grantor will make, execute

d
Indeblecinons or on paymunia-ol principal and interast made ‘J)’l
eg]
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and deilvar, or \.ﬁﬂ cause (0 be mada, execuled or celivared. lo Lender o7 1o Lander's denignee, ang when
roci,umed by Lender, cause 1o be filed, recprded, refiad, or recordet], a8 the case may be, at such timoes
ang In such offices and places as Lander mpy dsem Appropriats, any ard all such mortgeges, deads of trusl,
sacurity deads, securily naagreamema. finanging statemants, continuation statements, instrumante of furthar
ruownce. cartificatas, and olher documants as mag. n the sola opinion of Lender, bo necessary or desirable

)
or to eflaciuate, compliste, perfact, continue, or preserve {a) the abligations of Grantor under the Nots,
lpl[l 'rdnrt #ge, and (he nangtod’ Dp d) secur

ocumaenis, and {is} ths liens o nierasts crealed by this Mogﬁm
as flrst 8&n ?rtor llens on the Properly, whether now owned or heriatter acquired b{ fantor. less
g’rﬂalblm bz W Or o%gmd {0 the conjr r‘ by Lenda" in wrmng. Grantol shatl reimburde Lender for all Costs
@xponses Incurred In conneciion with tha matters referred to In this piaragraph.
tiorne -tn-l?ot. I Grantor fails ao do anz pf the things refarred lo in the preceding paragraph, Lender me:
0 60 or and In the name of Grantor al Granlor's expense.  For such purposes, Granlor her
[{evocabl i‘gpolma !.ﬂdsr J' Grantor's atlorney-in-fact for tha purp; '.? of making, execuling, deu}re: npo.
filing, recording, and doing alt other things s may be necessary or disirable, in Landor's soie opinion,
accomplish aa matters raférred 1o in the praceding paragraph. ‘

ULL PERFOHMAMCE, If Grantor pays all the indebladness vhen due, and Mherwise riorms all the obligations
rnlgo upon Qran'sr undar this ffoﬁ’gags. Lenger shail execute and delivel’ to Granlgro & sulfabie satisfaction cg
th uqﬂage and s kable alatﬂn%nl | terminatlon of any financing stitement on file evidencing Lendor’
[T ‘Kb tdrast In tha Tiants and the Personai Property. Grantor will W 1 parmitted by applicable law, an
reasonabia termination rcs ns delarmined by Lender from time 10 time. 1, Kewaver, ﬁgmon I8 mads by Granor,
whether voluntarlly or othervise, or by guarinior or y any fhi ml)any. on the: Indebtedneas and thereatier Lender
s forcad to remit h%amoum of that paymant (a) o Gramor's trusiee in bankmmcv Or 10 any similar peraon under
any fadaral or siale bankruptcy ‘aw or law for tha'rellef of dabiors, ) by reation ol any judgment, decres or order
of anz’c un or adminisirative body ixving jurisdigtion over Larder o any of [ender's ro‘m‘y. of (c) by rmfon of

ngn mént or compromise 0. ur; ¢lalm made by Lencer with any claimant linclua ng without limitation

raptor), the | dobtoPn 8 shall be conriZared nd)aid for the purnose of enforcement of thig M°"°£3° and thig
ot ﬂ 11 ehall continug 0 be afiactire or ghall be reinataled, as the case may be, nolwiihsianding any
angeliation of 1his Morigage or of anz NAD Hi 012Pr insirumant or agreamant avidencing the Indebledness an the
roperty will continua (g edcure the mgua! ranald of racoverad to the same exient as il thal amoum never had
80N off Inallg rTcolv by Lender, an raate. zhall be bound by any fudgmeni, decres, order, ssftiemont of
compromise ralating 1o the indebiedness of 1o tn'y woNngags.
Dl:AULT. Each of the following, at tha option of Leiider, shail constitule an event of defauh {*Event of Datsui®)
under 1his Morigage: \ ‘

Dataull on Indebledness. Fallure of Granior fo maka ary payment when due on \he Indeblndness. f

Default on Other Payments. Failure of Grantor wiliin - iise time required ?[v this Mortgage 0 make an
grl‘;rﬂggl for taxes or Insurance, or any other payment necLeLaty to prevent filing of or to affact discherge

Compliance Defaull, Fallurs of Grantor loi‘.‘ mply with any of*er ferm, obifigation, covenant or condllion
conl nomn lBla gronmo. Jm ﬁo!e or ‘n any p?mgyﬂelaletf ocu.'r'lent'.. 0

Default in Favor of Third Partios. Should:Grantor default under a0 loan, extension of credit, saculity
agresment, purchase or salns agroament, or any other agraemant, In fave o’ any other creditor of perscn N}
may malpriall F"gﬁ any of Gr mor‘r Rroparty or Grantor ap _

orm Granfor's obtigations under this Mortgape or any of the Relkted Doc.mrats.

Falss Blataments, Any wnrrant". reﬁresamati n Of statement made or furnistid te-Lander by or on behalt of
Granfor under this MDR&IOD. the Nots or he Rolaied Documents is false or mis eading in any matetial
reapect, alther now or a tha time mada or lurnished. ‘

foolive Colluteraiizstion. This Morigape of any of ihe Related Documentn ceases t- he In full iorce and
galolzzwlud?ng‘famm of any co Intorangcuntent to creaie a valid and par#emed eacurity interest or Ilen)’m
any time and for any reason, |

Boqlh or lrl'totvon? ., The fcalth of Gr_ﬁmor or;]he dissolution or ‘ermlnatton o' Grantor's exislence 28 & golag
usiness, 1ha insolvancy ol Grantor, the appointment of a ref‘a ver for any pan of Grantor's property, any

mlgnmsn for the benstit of crediinre, any type of craditor wor

unger any bankruptey or insolvoncy laws by FWM Grantor,

Fomlorun. Forfelture, sic. Commencement of foreciosure or forfeflurei pidceedings, whether by judic il
proceading, self-heip, rapossession or any oiher method, y any craditor -3 (irantor or by any aovammw
onc apngut any of 1he Progrrhy. Howavay, this subsection shall nol ipply In the event of a ogood faith
¥ s Dy Grantor as to the validity or raasoriableness of the claim whict: 18 (he basis of the foreCiosure br
oraieliure proceading, provided haf Grantor gives L.ender written notice of such clalm and furnishes reserviys
Or & surety bond for the claim satistactory to Lander. :
ressh of Other Agreement. Any breach by Grantor under the terms of any other agreement betwecn
Branlor and Londer that Is not rogaoidla! wlminyan oraCf perlod Frovlded- rhaa'etny lncludlng without lImitation
rart\zraummem‘concormng any indebtadriess of otfier obligation of Grantor o Lander, whether existing now 1
L] 1 ‘

Events Affecting Quarantor, Anr of the precefing evenis occure with reapect to any Guaraior of any of the
in%ab\sdne&a or any Guarantor dias or becomas Incompstent, or revokes ouldmputos the valldity of, or liability
unaer, any Quaranty of the indeldiednass. '

Adverse Change. A malerial adverse change }occurs in Grantor's ﬂnnncia[condllion. or Lender beliaves tha

' !
1

! |
i
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"‘l.“’ rercy 198 Note ot Grantor's ability (o

out, or the connmencement of any proceeding
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prospact of payment or parformance of the |nbabtadnesa is impalred.
Inaecurity. Lender reasonably daems itselt insecure.

RIGHTS AND REMEDIES ON DEFALILT. Upon the occurrence of any Event ol Dalaul} and at anr time thereafter,
Lander, at its option, may exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies provided by law:

Accelerate Indebtednesa. Lender shall have the right at its option without notice to Granlgr to declare the
gg{l}l{:ﬁggc{gb‘t}a ness immediately due and payable, Including any prepayment penalty which Grantor would be
Y.

UCC Remedies. With respect to all or anr part of the Persgnal Property, Lander shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renis. Lender shall have the rlgnt, without notice 10 Grantor, 10 1ake possession of the Properly and
collect the Rents, Inclucllnc( amounts past due and unpaid, and apply the net proceeds, over and above
Lendar's costs. against the ndebledness. In furtherance ol this ri?ht. Lender may‘ requira any lanant or other
user of the P'qpertr lo make paymenta of rant or use (eeg direclly to Lender. 1! the Rents are collected by
Lander, then Cianfor Irrevocablr designates Lender as Granlor's attorney~in-fact {0 andorse Instruinents
received In paviasnt thereo! in the name of Grantor and to negotiale the same and coliect tha proceeds.
Pavmenls by tenunts or other user?1 to Lendar in response (o Lender's demand shali satisfy the obligalions tor
which the payments 8'e made, whether or not any proper grounds for the demand existed, Lender may
axercise its rights undie. this subparagraph either In person, by agant, or througih & racelver.

Marigagea In Possession, “Lander shall have the right 1o be placed as monﬁagee in possassion or to have a
recelver appointed 1o lake possassion of all o any pArt of tha Property, with the powar 1o prolect and praserve
the Property, to operate tha-~roperty precading loraclosura or salg, and to collect tha Rents from the Proparty
and apply the proceeads, over ard._above the cost of the racolverahIF. aq)alnsl the Indebisdness. The
morlgagee In possession or recalver may serve withoul bond il permiited by law. Londer's right to the
a;ﬁw niment ol a receiver shall exlsi whether or not the apparenl value of Lhe Proparly exceeds the
Irg gwg;:lnoss by & substantial amount  Einployment by Lendor shall not disqualify a parson from serving as &
c L}

f’huad er'&': gc&:acloaure. Lender may obtain & judicial decrae foractosing Gramtor's Interast in &ll or any pan ol
rny.

Deficlency Judgment. H permiltad by applicable iaw, Lender may obtain a iudgmnnl for any deliclancy
remalning In the Indebtadness due to Lender riter uppdcation of all amounts recelved from the exercise of the
rights provided in this section.

Other Remadies, Lendsr shall have ail othar rights and ramedies provided in thig Morlgage or the Nole or
available al law or in equity,

Sale of the Property, To tho exient permilted by Applicabie 'y, Grantor heraby waives any and all right to
hrve he propang marshallad. In axerclumﬁ its rights and romeias, Lentler shali be trge 0 ﬁll all or gnny pant
of the Praperty logethor or soparately, in ong sale or by separalo srins. Landar shall bs antitled to bla at any
public sale on all or any portion of the Proparty.

Notloe of Sale. Lendor shall give Granl%r rensonable notico of the tima and place of anr public eale of the
Parsonal Proparty or ol the limo attar which any private sale of othor iriarded diaposilion ?l tho Personal
Property I8 ‘o be made. Roasonable notice shall mean notica givon al leas.ar (10) days bafara the tima of
tha sala ar cigposition,

Walver; Election of Remeties, A whiver 1px ang gmrly ot a breach of e! provision £fthis M?nm e shall not
constitute a waiver of or projudice the party's cights alhorwige o damand sirict comipliaace with That provislon
ot Any othar frovlulon. Etaction by Lencler 16 pursue any remedy shall not axciae oursult af any ather
ramedy, and an elaclion o muke expanditures or take aclion 10 perlorm an obltgallei 4 drantor undor thig
Moum}ge after failurg of Grantor (o porform shatl net affact Lendar's fight to dectard a aelen and exerciso s
ramedive undor inls Mortgage.

Allorneys' Feas; Expenses, !l Londor instituten any sull or aelion to enlorce any of 1nd termu of thig
Mortgage. Londar shall ba antitled to recovar such Bum RN tho Court may atllutlao ransonable as atlornoys
foos (Il trind and on any appoal. Whether or nol any court action I8 involved, al rem?onabln oxponsos incurrad
by Lendor thit in Lencer's opinion aro nocossary al any tima for the protaction of its interesl or the
anforcemant o! i?“ rights shall hacome a part of the Indsbiedngss pa‘yahlo n danmEnd and shall bear lnlernfl
from the date of oxpendliure un‘ll rapaic al the rite provided for 1n tho Note. Expenacs covpred by this
aragraph include, without limitation, howover sub{uct to any itmits uncar o\ppilcablu aw, Lander's nuornaru
wos and Lendet's legal axpanaan whather of not thoro 19 a tawsult, including atlornays’ laas lor bankruplicy
procaadings (including efloitg to modify or vacate anr automatic stay or In Yncumn appoals nnil an
’\nucipt\!m post=jutgment coliaction gurvicas, the cost o mmrchln? rogords, oblaining | la raports (Includin
omrflo ure roporisl, surveyors' raporig, ang né)pmls ! hm?. and Wln tNSUTANCO. 1o tho axient permitled by
applicable Inw, Gramtor also will pRy any court cosly, [n acdilion to all othar sume pravided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nollce uniier thig Mortgage, Including without limitation any
natico of deafault J\nu ny notice of saie to Grantor, shall be In writing, may De seni by lelefacsimile “mluru
otherwise required by Iaw), and shall be etlactive whon aut nllr dnlivored, or whon deposited with & nationglly
r?counizoc overnight fourlof. ¢f, il mallgd, shall be degmed 1 fective whan depositad n tha Unil !Stmr mall H]n
clags, cortitied or registerad mail, postnge prepkid, directec o the addrusses shown near tha baginning of thls

o8 of nolices of

Mongage. Any party may change lts adctreas for notices under this Morigaps iving formal writen nolice 10 the
4 gp%cuglng hal thg purpony of the nolice is to change me“pgrw")z ) ‘

other parties, Wdelrags. All cop

2991526
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shown near the beginning of this
times of Grantor's current address. i

closure from the holder of anyhljen which has grloﬂty ovar this Mongage shall be sent (o Lender's a jdress, 8!
ortgage. For hotice purposes, Grantor agrees to keep Lender informed at all
s # .

CELLANEOUS PROVISIONS, The following miiscellaneous provisions ase a part of thie Mortgage:

Amendments, This Mongags, together with any Related Doguments, copititutes the entire understénding and
reement of }he parties as to the matters sat forth in this Morigags, Np altaration of ar amendrrant {0 (his
)l be effective uniess givan in wgltlng and signed by the party or parties rought to be harged or

ort ha
. t)t;un"'liaggrl 3\0 alteration or amandment. ;

- mean all cash raceipts {rom the Property lees all cash expenditures made in connection with

Lender, upon requesi, a ceri statament of ne! operating income recelved froin the Propiity durinﬂ

Granior's previoud fiscal year in such form ahd detail as Lender sheli require. “Net mperalina income”™ sha
¥

Annusl Reports, If the Propenﬁ eig used for ;urmses other than Grantor's residence, Grantor shall furnigh to
e cperation of

the Propenty.

Applicable .aw. This Morigage has been édollvared to Lender and acoeptad by Lender In tre State of
iHinols. This Mirgage shall be governed by and construed In accordance with the 1aws of tiie State of

Minols, '

cnﬁlon Headinge. Cantion headings in lhli Mongaqe are {or conventence purposes only and arg not 10 bel
used to intarpret or daiy: the provisions of this Monrgage. ‘

Merger. Thera shall ba ao-varger of the intgrest or estate created by this Morigage with any othe- interes! o
astalo in the Properly at arv-ume held by pr for the benefit of Lender in any capasity, without the written

congen! of Lendar,

Mug.lrln Parties. All cbiigations a’a‘ ramor ﬁnder this Morigage shell be j'?int and sevaral, and al references
to farantor shall n;gﬁn gach and evsiy Grantor, This means thet each of the persons signing below 18

responsibie for all ohligations in this hlontgage. '

swo{lbll ., Il & court of competens juiadiction finds any provision of this Mongage o be invalid or
unenforceable as o any parson or clreurqsarce, such finding shall not render that provisio invalid or
unenforcanble as t? any other persons o G.cctmsglances. If feasible, any such oMending provision shell be
desmed 1o be modiliad to be within the fimils > enforceabiilly or vaiidity; however, If the ollendi1p provison
SANNOL be 80 modified, it shall ba stricken ang all othvr provisions of this Mortgage in all other respects siiall
remain valld and enforceable, i

%tilcﬁmn ang Assigne. Subject 10 the limitations ='3'ad in this Monigage on transler of Giantor's Intarst
this Morigage 8 1;I be binding upon and inpre 1o the bansi: of the parﬁes. theif SucCessors and assigns.. il
ownersh the Property becomas vestad In a parson otr.er {ban Grantor, Lendar, without notice to Granior

eal wilh Grantor's successors with' refarence 10 this Morfqage and the Indebtedness by way of
g %ra ncee;sor exiension without relaasing Grantor from the ob'gatiang «f this Mongage or Hiability under the
Time (s of the Essance. Tima is of the assgnce in the performance o tfas Morngage.

Waiver of Homaatesd Exemplion. Gramtor hershy releases and iva'ves all rlghta ang Lensfits of the
homastead axemption [aws of the Stata of llijnoly as Lo all Indeblednass se-ur<d by this Monguge.

Waivers and Consents. Lendar shall not bk deemed 1o have waived any riglite 1:nder this Morigage (ar‘ urider
the Related Dogcumenis) unless such waiver 18 in wriling and signed by Lendec. o delay or omigsion on the
part of Lender In exerc sln& any right shall -oPamte as a waiver of such right or any cther righl. A wavei by
ahy pany of a provision of this Mo Raee shgll not constiiute a walv?r of or ﬁrejudlce the party's Q@I olhenvise
fo demand sirict compliance with tha! provision or any other provision, Ng prior waivar Sv Lender, ror any

ourse of dealing botwesn Lendar and Grantor, sheli constitule 8 waiver of any of Lerye:'s ria:ns or ;anEr of

rantor's obligations as o any futura transactions, enaver consent b&l.ender (s requiced o this Mol gﬂ
Inwantln of such coraan! & rL:as&%Jn Any instance shall noi constitiie comtinuing consa:s ‘o subeequent

co2 where such consent

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AH:‘ EACH
GRANTOR AGREES TO IT8 TERMS. ;‘ !

GRANTOR: _<
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Robert Flaherty

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ ol &l i e i )

)88

COUNTY OF___ (! ;:\{/ )

On this day before me, ine undersigned Notary Public, personally appeared Jamss J. Ganley and Robert
Flaherty, lo me known to beinedndividuals described In and who executed the Mortgage, and acknowledged that
they signed the Morlgage as thel: fzee and voluntary act and deed, for the uses and purposes thergin mantionad.

Given under my hand and official seslthis __ /&~  day of (L«,@? 19 F7

o eoneel H Ktaaanl M Fosingal #MJM

Notasy Pubiic in end for the State of _gg._{fe et e b OFFIEIAL SEAL

3 LEONA M. KRASINSK!
My commission expires ___ /¢ ~ o2 /- 27 Nolary Public, Stata of Hine's

1 My Conimlssion Expires 10/21/p9
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