UNOFFICIAL COPY

7516480

3 ) . DEPT-01 RECORDING 443,00
: d} '7((«’22 059 0 F . TO0012 TRAN 5978 07/17/97 14134100

v AV CGE W-—-27--B 146480
CODK COUNTY RECORDER

. * SPACE ABOVE FORA RECORDERS USE
WHEN RECOPUED MAIL TO: ¢

COUNTRYWIDE #OS: CGANS, INC,

MSAN SV.79 / DOCUMEN TLCHTROL DERT .
P.O. 80X 10246 Prepared by: J, SMITH

VAN NUYS, CALIFORNIA 8141750288 COUNTRYWIDE HOME LOANS, INC,
8830-0 SOUTH CICERD AVENUE
LoAN s 8344111 OAK LAWN 1L,60453-

1O e B0 3 e D

sscnow:cmsma ’ “7’672039

u Seiden s

MORTGAGE

THIS MORTOACGE ("Security Instrument”) I8 givensoduly 11, 1997 < The morlgagor I
FRANKLIN O WARREN, AND TOWANDA WARREN,tUSBAND AND WIFE

("Borrower"), This Security Instrument is given o

COUNTRYWIDE HOME LOANS, INC,

which s orgunized amd oxisting under the laiws of - NEW YORX , und whose addeess is
155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender"). Borrower owes Lender the principid sum of

TWG HUNORED FIFTY TWO THOUSAND and 00/100

Dollars (US, §  252,000,00 ) "This debt s evidenced by Borrower's nofe curet <hie same dute as this Sceurity
[nstrument (“Note"), which provicks foe monthly payments, with the full debt, if not padd ‘carlier, Jue and payable on
August 1, 2027 . This Security Instrument secures 0 Lender: () the repayment of the debi evidenced by the
Note, with interest, and wll renewals, extonsions and modifications of the Note; (b) the payment of allotiae sums, with inlerest,
advanced under paragraph 7 W protect the security of this Seeurlty Instrument; and () the performance OF Burrower's covenanty
nnd agreements under this Security Insteument and the Note, For this purpose, Borrower does hereby mortgage, grent and convey
to Lender the following described propenty located in- COOK County, [Hinois:

O8YILSLE

ILLINOIS « Single Family « Fannle Mas/Freddie Map UNIFORM INBTRUMENT
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LOAN #f: 8544111
- LOT 16 IN BALLANTRAE QF FLOSSMOOR UNIT 1, BEING A SUBDIVISION OF THAT PART
' OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 35 NORTH, RANGE 13 EAST OF
1 THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

'\ BTN 31+11-307+010-0000

Puwcet 100 31 11 su 010 00D
which hiws the addross of 5830 BALLANTRAE WAY ,FLOSSMOOR
INtront, Liy)
Ninois 60422- ("Praoety. Addresy);
{Zip o)

TOGKTHER WITI all the improvemani: now or heronller eocled on the property, snd all casementy, appuricnices,
fixtures now or hereafter o purt of the propaive Al replacements und wlditions shull also bw covered by this Security Insurumon,
All of the forogaing iv relerred to in this Securlty aswimont i the "Property,” |

BORROWER COVENANTS that Boreowor s Inwlully solsed of the extie hergly convoyed nnd hay the right & mortguge,
grant waed convey the Property wnd i e Propenty 1 wieneuinbered, vseopt for encumbrances of record, Borrower warranis und
will defend ctwmllif th Htle 1 the Propurty nﬁminul Wit el and demunds, subjost 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform-csvenunts for nidonwl use and non-uniform covensins with limited
viriations by jurisdicton W constitule i uniform seeurlly instiumesi-covering real propeny.

UNIFORM COVENAN'TS, Borrower and Londer covennnt and agreo as Tollpts:

L. Paymont of Principat and ntovest Peopuyment und Lave Lhorges.  Borrowsr shall prompily pay when dus the
principal of and interest on tho debt evidenced by the Note und uny propaymont and lnte churges due unclor the Nole,

3. Funds for ‘Tuxes und Insurance,  Subject w applivable ki o7 1575 weiten walver by Lender, Borrower shull pay 1
Lender on the day monthly payments are e undor the Note, until the Now 3o in full, v wum ("Funds") for: (u) yearly tnxes
and nwsewsments which may ain privrity over this Security Instrumont ax i lkae-on the Property; (bﬂ yourly loaschold paymonts
e geound ronis on the Propety, i wny; (¢) ycm'tf hwenedd or rmpuny fnvurance promvian; (8) yourly food insuranco promivms, if
anys (o) yourly martgnge insuennce premiutmy, i any; wnd (1) any sumy pryublo by Borrawer 1o Lendor, in accordance with the
provisony of paragraph 8, in liew of the payment of moryige insurunco promivme Tisse floms we callod “Bscrow loma.”

ender may, ot any wme, collect and Bold Funds in o amount 5ot 1o exeeed the muximum pament o lender for o Tederally roled
morigaye loan may require Tor Rorrower's excrow account under the federn] Real Estite Setitoment Procedures Act of 1974 us
amended from tme w time, 12 US.C, Section 2601 el seq. ("RESPA"), unloss anhor law Ui wsities w the Funds sots u lesses
amount, 1T so, Londer may, &6 any timo, cotlect et hold Bunds o an amount not o excoed tho fexser amount, Londer may
ostimato tho smonnt of Funds dug on the busis of current s und reasonablo ostimutes of oxpenditures of future Excrow lwms or
otherwise in wecordincs with applicablo l,

The Funds shill bo ekl in an insthution whos deposis are invured by  federnl ugenc{. Insurumentiity, e ontity (ingluding
Londer, I Londer I8 sueh un instivatlon) or in any Fedorl Homo Loan Bunk, Lendor shall u;mlr the Funta o pay the Bacrow
liems. Lendor muy not charge Borrowor for holding and upplying tho Funds, annunlly wnalyzing the exctow wcsouai, of verlfying
the Evcrow lwms, unless Londor pays Boreowor intorest on the Funds and applicable Jusw permite Lendor to make- such n chrge,
Howover, Lendor muy eequire Borrower W pay i ong-time clmrrw for an indepontient reul ostule X reporting sarvico used by
Lendor in connection with this loun, unless npplicable law provides othorwiso, Unless an agreoment ix made or applicable luw
tequlres Inwerost o be puid, Lender shall not be required 10 pay Boreawer uny interest or camings on the Funds, Borrower and
Londer may ngico in writing, however, that interest shali bo puid on the Funds, Lendor shall give 1 Borrower, without churge, an
anaual aecounting of the Funds, thowing credite und dobity w0 the Funds und te purposo for which euch debit o the Funds wis
micke, The Funidy nee pledged as additionnd security for il sumy secured by this Sueurity Instrument,

11 the Fund heli by Lender excoctt tho nmounts pormitied to bo hold by upplicable law, Leader shull secount w Borrower for
tho excons Funds in secordunce with the requlroments of applicublo luw, 1 the amount of the Funds held by Londer ot any tmo I8
not sullleient 1o pay the Escrow s when dug, Lender muy so notily Borrower in wrilinJ;. wndl, In such ¢nse Borrower shull pay
tw Lendor tho amount necessary 10 mike up the deficiency. Borrower shall make up the doficlency in no more thun 1welve
monthly puyments, at Londor’s sole diseretion, ‘

Upon pa{umm i Tull of all sutns securexl by this Seeurlly Instrumont, Londer shall promptly refund o Borrower any Fundx
heled by Lender. 11, under purngraph 21, Londer shull acquire vr sell the Property, Letder, prior w0 the sequisition or sule of the

q SBH{IL) son.or  CHL (10/96) Pageaol?
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I
., Property, shull apply any Funds held by Lendor w the time of acquisition or sale as u crediv aguinst the sumy secured by this
1 Sceurity Instrument,

¢

3. Application of Payments,  Unloss upplicable law provides otherwise, all puyments received by Lender under puragraphs
1 and 2 shall be applied: first, o any prepoyment chirges due under the Notw; second, w0 amounts payable under paragraph 2;
thirdl, to interest due; fourth, 10 principal due; and ast, to any late charges due under the Note.

4. Charges; Liens. Borrower shali pay all wxes, assessments, charges, fines and impositions altribuishle 1o the Propeny
which may aitain priority over this Securily [nstrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in tho munner provided in parageuph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shull prompily furnish to Lender all notices of amounts o be puid under this paragruph, If
Borrawer mukes these payments dirceily, Borrower shall promplly furnish W Lender receipis evidencing the paymenis,

Borrower shudl promptly discharge uny licn which hus priority over this Security Instrument unless Borrower: (u) ugrees in
writing to the paymesi of the obligation secured by the lien in n manner ucceptable w Lender, (b} coritosts in good fukih the lic
by, or defends against eaforcoment of the lien in, legal procecdings which in the Lender's opinion operate W provent the
enforcement of the lien; ©f ©) secures from the holder of the lien an agreement satisfuctory 1o Lender subordinating the fen to
this Security Instriment. 17 1¢nilor determines thut any pars of the Propeety is subjeet ko u lien which may attaln priority over (his
Sceurily Instrument, Lender mey-vive Borrower o notice identilying tho lion, Borrower shull sutisfy the lien or tke one or more
of the actions sot forth abave withize 18- days of the glving of nolice,

8, Huzard or Property Insurance. -Borrower shull keep the improvements now existing or hereafier erected on the Proporty
insured against {oss by firo, huzards inclusicd! within the term “exicnded covernge” und any other hazaeds, including Noods or
flocding, Tor which Lender requires insurusos. ‘his inswrance shall be muintained in the amaounts and for the periods that Lender
requires, The insurnnce carricr praviding the msursazo shall be chosen by Borrower subject to Lender's upproval which shall not
be unreasonnhly withheld. I Borrower fulls o mudatin covcrufxc tescribed nbove, Lender may, at Lender's optlon, obtain
covernge Lo protect Lender's rights in the Propenty inaccardunce with paragraph 7.

Al Insurance poticies and renowals shall be aceepwiie 0. Lender and shall include o standurd morigage clause. Lender shall
huve the right w hold the policies and renownds, I Lenasr <equires, Borrower shall prummlr give 1o Lander all rcccﬂm of paid
premiums unl renowal notices, In the event of loss, Barrower shellgive prompi notice 1 the insurance carrier and Lender, Lendor
muy make proofl of loss it nos mude promptly by Borrower,

Unloss Lender andd Borrower otherwlse agree in wrilln?, insursace priceeds sholl be up,uiicd (o restorution or repair of the
Proporty damaged, 16 the restoradon or ropair 1s cconamically feasicls sad Lender's sceurlty Is not lessened. I7 tho restoration or
ropale 1% not economically Teasible or Lendor's securlty would be Tesseriert, the insurunce proceeds shalt be upplied w the sums
sccured by this Sccurity Insirwmont, whother or not thon duo, with any sxusss puld o Borrowor, if Borrower abandons tho
Property, or dues not angwer within 30 doys o notice from Lendor that the: lrsurance carrier hus offered W sollc a claim, then
Londer may colleet the insurance proceeds, Lender may uso the procoeds w vepair oz-restore the Praperty or to pay sums secured
by this Sccurity Instrumont, whether ar not then due, The 30-duy period will berln vihon the notive iy glven,

Unlesy Lender und Borrower otherwise uﬁuco in wellng, nnr appheation of proceers o principal shull not exiend or postpone
the duo date of the monthly payments refeered (o In pamt:raphs und 2 or chmutc the wiowar-ol’ te puyments, 1T under paragruph
2t the Property is aoquired by Lender, Borrowor's right 1o any Insurance policies and proseeds resulling from datmige (o the
Proporty prior 1o the aequisition shall pass to Lender 10 the oxtent of tho sums seeured by Gus Saeurity [nsiramont immedimely
prior Lo tho aequisition,

6. Occupancy, Preservation, Maintenance and Protection of the Propertys Borruwer's Loae application; Leascholds,
Boreower shild occupy, sstublish, il use the Proporty ay Horrowee's principul residence within xlxt} dr, 8. aflor the oxesution of
this Security Tnsteument wdl shall continug w oecupy the Proporty 0y Borrower's principal residence for g beast ong rcar aller the
dito of uccu[mncy. unloss Lendor otherwise ngroes in writlng, which consont shull not be unreasonubly” vahheld, or unloss
oxtenunting circumsiances oxist which uee bcfnnd Burrawer's control, Boreawer shill not desiray, damuge or ipior the Propeny,
wlow the Property to deterionite, or commit waste on the Property, Borrower shull be in defuult if ny forfsiwre action or
procecding, whether civil or crimingl, is bogun tur tn Lendor's good faith judgment cold resuli in Tosfeltue of the Propenty of
othorwise matoriulty impair e lion croated by this Security Instrument or Lender's sceurtty intorest, Borrowor may cure such o
dofault undl rotnsuie, ay provided in ]nuufmph 18 by cnusml* the uelion or pnwccdinﬂrln e dismissed with u ruling that, in
Londor's good fuith detorminntion, procludes forfoire of the Borrowor's intorest in e upch or other muterial Impuirment of
the llon creaid by this Securily Instrument or Lender's securlty interest, Borrower shall also be in defaull if Borrower, during the
foan npplication ‘prmm, uve materinlly Fulse or Innecurate informution or susoments (o Lender (or fuiled to provide Lender with
any muterial in ommtiusS In connection with the foan ovidenced by the Note, including, but not Hmited 1w, ropresentutions
vongeming Borrower's oecupuniey of the Propoty we a principal eesldence. I thix Sccurlly Insirument is on # leaschold, Borrower
shall comply with ol the provisions of the lease, 1T Borrower gequires Teo title 1o the Propery, the leaseholi und the feo e shall
ot morge snless Lendor agrves (o the meegor in writing.

7, Protection of Lender's Righty v the Proporty, 11 Bortowor [uils 0 lmmrm the covenunis and wrccmcnu contalned in
this Secarlty Instreenent, or there i u lognd proceeding thnt may significantly wifeet Londer's rights In the Property (such n
Procccdlnu In buakruptey, probate, for condommation or forfoiwire or o enforce Inws or rogulntions), then Lendor may do und puy

tr whinover Iy necessiry 1 proteet the vidu of e Property wnd Lendee's rights In tho Propeny, Lender's actiony muy Include

Il
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_ puying any swns seeuted by a lien which bhas priorly over this Seeurlty Instrumont, appearing in cours, puying reasonablo
©wttorneys” fees and entering on the Property 1o make repaiirs, Although Londer may iake acdon under this paragraph 7, Lender

A= does not havo o o s,

Any amounts disbursed by Lender ander this paragraph 7 shall become additional debuy of Borrower secured by this Securily

't Instrument. Unless Boreower and Lender agree 1o other terms of payment, these amounts shill bear interest from the dale of
=} disbursement st the Note rato and shull be payable, with Interest, upon notice from Lender 1 Borrower requesting puyment,
' 8. Mortguge Insurance, [T Lender required morigage insurance ng o condition of making the loan secused by this Security
tnstrument, Borrawer shall pay the premiums reguired 10 maintain the morigage Insurance in offeet, If, for any reason, the
monguge insurunce coverngs required by Lender lnpses or coases 10 be in offect, Borrower shall pay the premiums reguired 1o
obtain covernge substantinlly cquivalent i the morigage insurance previously in effeet, at o cost substantinlly cquivalent (o the
cost o Borrower of tho mongage insurance proviously in offect, from an alternate morigage insurer approved by Londer, I
substantinlly equivaledi morigage insurance covernge is nos nvailubic, Borrower shall pay to Lender cach month u sum equal w
one-twellth of the yewiv-moriguge insurance premium being pald by Borrower when the inswrance coverage lapsed or ceased 1o
bo in offect, Lender willucsopy, use and rowin these payments as a loss reserve in liow of mongugo insumnce, Losy reserve
payments may no longer teectuired, e the oprion of Lender, if morgage Insurnce coverage (in the amount and for the perlod
that Lender requires) provided by an insueer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required 10 maintain wortsage insurnnee in effect, or o provide i loss reserve, until the requirement for mortgage
insurance ends in necordance with any written agreement botween Borrowee and Londer or upplicuble faw,

9. Inspection,  Lender or Ity agent iy make reasonable entries upon wnd inspectons of the Property. Lender shall give
Borrower notice at the time of or prior to wiirapection specifying reasonable cause for the inspection,

10, Condemuation,  The proceeds of any awerd or cluim for damages, direct or consequential, in conneclion with any
condemnation or other tuking of uny part of thePreperty, or for conveyance In lieu of condemnuion, aro hereby assigned and
shal be paid 10 Lender.

In the event of o totl taking of the Property, the prae<eds shall be npplic to the sums seeured by this Security Instrument,
whether or not then due, with uny excess puidl 1©0 Borrower, In thaevent of a partial wiking of the Property in which the fair markel
vitlue of the Property immedintely before the tking is equal 10 or preater than the amount of the sums securetd by this Seeurity
Instrumont immedincly bofore the taking, unless Borrower and Cerdar othorwise agree in writing, the sums sceured by this
Security Instrument shull be reduced by the amount of the proceeds wkirlicd by the following (raction: (a) the total amount of
the sums seourcd immedintely before the wking, divided by (b) the fuer rusrket value of the Property immediawly before the
taking, Any balance shall be paid 1o Borrower, In the evont of 4 partial tking vf the Property in which the falr market value of the
Property imineclintely bolore the tking s less thun the amount of the sums ssoucd immedintcly before the wking, unless
Borrower and Lender otherwise ugree in writing or unless applicable law otherwise nrovides, the proceeds shall be applicd o the
sums securcd by this Sceurity Instrument whether or not the sums are then due,

If the Property is abandoncd by Borrower, or if, after notice by Loncder to Borrawer-di the condemnor offers o make an
award or sellle a claim for damages, Borrower fuils w respond 10 Lendor within 30 days after the tule the notice is given, Lender
is nuthorized to colleet and apply the proceeds, ut its option, cither 1o restoration or repalr of the Property or o the sums secured
by this Security Instrument, whether or not then due.

Uinless Lender and Borrower olhierwise ugree in writing, uny application of proceeds to principal shall et extend or postpone
the due date of the monthly payments referred 10 in paragraphs | and 2 or change the smount of such paymeris

11, Borrower Not Relensed; Forbearance By Lender Not & Waiver,  Extonsion of the time for payment-r modification
of amortization of the sums sceured by this Security Instrument granted by Lender o any successor in inlerest of Borrower shall
not operate & relense the liability of the originel Borrower or Borrower's successors in inierest, Lender shall not be required to
commence procecdings against any suecessor in inteeest or refuse 1o extend tme for payment or otherwise modify umortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any lorberance by Londer in exorcising any right or remedy shall not bo a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Severul Liabllity; Co-signers, The covenunts and  agreoments o this
Security {nstrumant shatl bind and benellt the successors und assigns of Lender snd Borrower, subject 1o the provisions of
parageaph 17, Boreower's covonants amd agreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument bt does not execute the Now: (n) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the wems of this Sceurity Instrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrumont; and (¢) agrees that Londer and any other Borrawer may agres to extend, modify, forbear or
muke any uccommodutions with regaed (© tho terms of this Seeurlty Instrument or the Noje without that Borrower's consenk

q WOR{IL) ws0.01  CHL{10:08) Puge 4 ot /
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L 13 Lown Churges, 17 the Toun seeuredd by this Security Instrument I subject 1 o liw which sets maximum loan churges,

4 anch thut Tuw i Tinally inorprotect so th the fnwrest or othor fen chiegos cotlected or ur bo cotlecied in conrnection with tho Joun

(!, exceed tho permivted limbts, then: () any such loan chirgo shall b reduced by the mmount necessuey 10 reduce tho churgo o the

g mrmlucd Hindt: undd (b) any sumy aleeily collecied Teom Borrower whivh exeeedsd permitied limits will bo rolunded 10 Borrower,
lundcr muy choose 1o muke Wis refund by reducing the prisicipal owed under the Not or by making » direet payment W
- Borower, 1 0 rolum) roduges prineipal, tho reduction will b trente) ax w parind prepuyment without any prophyient charge
under the Not.

14, Notiees,  Any notice t Borrower pravided for in thix Securlty bmstrument vhnll be givon by dolivering it or by muiling it
by first cliss mall unless applicable Jaw reguines use of wiather methl, The nuslee shull bo direeied 10 te Propenty Address or
wny ather whiress Borrower designaes by ttice to Londor. Auy notiee 1o Lontler shuli bo given by lest ¢luss madl 1o Londer's
neftdrosy stoied horol or any Other adkdresy Lender dosignistos By nolice 10 Borrower, Any notive provided for i thix Security
Insteument shall bo desais W have been given  Borrower or Lender when given ws pravided in this pasigraph,

15, Governing Luwi Sovernbiliey, “This Security [nsteutment shalf be governed by federtd faw and the law of the
juriscliction in which tho Yeoventy is loentod. In tho wveny thin iy provision or ¢lwse of this Security Instrument o the Note
conflews with upplivuble lawaueh conllict shatl not affeet other provisions of this Security Insgument or the Note which can bo
iven offeet without the vanflicting provision, To this ond the provisions of this Sceurity Instriment und the Notw wre deelared (o
bo wverable,

16, Borrower's Copy,  Borrower vouli be glven one conformed copy ¢f tie Note und of this Securily Insbument,

17, Trwnsfer of the Property or w Benziiciut Interest in Bureower, )7 ull or uny pue) of the Property or any interest in it is
sold or transforred {ar il n bonolicinl intoresi 5 Bortawor is sold or transforred and Borrower is not o nutural person) withoul
Lender's prioe writkn consent, Lenter may, ot ity apion, requies mmedine puyment In full of wit sums secured by this Seeurity
instrument, Howover, this aption shall not be exewised-by Lender 11 oxereise I8 prohibited by federnd luw as of tho dute of this
Security [nstument,

17 Lendor excrcises this option, Lender shull give Boriawsrnative of necolorution, The notice shalt provide 8 perlodd of not Jess
thnn 30 days feom the dwe the notice is delivered or mmled witkizwhich Borrower must puy ull sums securcd by this Security
{nateumment, 16 Burrower Fuils to pay these sums prior W the expleation of this perod, Lender may invoke any remediey pemilicd
by this Sceurity tnsirument withiut further notice or domand on Bortowor

18, Borrowpr's Right o Relnstibe, 15 Boreower meels cerli_eanditions, Borrower shall have the right W have
enforcement of this Sceurlly Instrumiont discontinued ot uny me prior w0402 crlier of: (0) § days (or such other period us
npplicablo lnw may speeily for roinstiiement) befors sale of the Praperty pursuratio any power ol sale conmined In this Security
Instrumen; or (b) eniry of o judgment enforcing this Security Instrument, Those consaions are ik Borrower: () pays Lender all
sums which then would be tue under this Sceurity Instrument il the Nows uy (o sscoloration had occurred; () cures any
dofuult of any other covenunty or agreemonts: () puys wll oxpensos ineurred In enforelng this Securlty Instrument, incluting, but
not limited to, rensanuble atormeys' fees; and (d) wkes such wetlon ns Londer may rensonnbly regquire w nesure that the lien of this
Sceurity Instrument, Lender's rights in the Proporty and Borrower's obligation © pay e sums secured by thix Seeurity
Instrumont shall continge unchanged. Upon reinsiaiemont by Borrowor, this Sccurity Instramens and the obligations secured
horoby shall romuin (ully effoctive as i no secelermion hid occurred, However, tis right 1o roinstate stndd not apply in the case of
necclortion undor puragraph 17,

19, Sule of Note; Change of Loun Servicer,  Tho Note or a partial interest In the Note (logether #ith this Securlty
Instrumnent) may be sold ano or morg Limes without prior notice 1o Borrower, A sale muy resull in o chunge in the-sntity (known
us the "Loan Servicer”) that colleets monthly puyments due under the Nots and this Securlty Instrutent, There alse-may be ono or
more changes of the Loan Servicer unrelnted 10 o sale of the Note, If there Is o change of o Loan Servicer, Borrower will be
given wrilton notice of the ehange in tecordunce with paragraph 14 above und npplicable by, The notve will swe the namo und
nddress of the new Loan Servicor and tho wddress 10 which payments should be mude. The notice will also consin any other
information required by applicable lnw,

20, Huzurdous Substances, Borrower shull not couse or permit the presence, use, disposal, storage, or release of any
Hizardous Substances on o in the Property. Borrawer shull net da, nor allow anyone else 1 do, anything affeciing the Propenty
thant i in violation of nny Environmentad Law, The preceding two sentehees shall not upply 1 the presence, use, or storage on the
Property of small quantitios of Hieardous Substances thut are generally recognized 0 be approprite (o normal rosidential uses
and 1o maintenance of the Property.

Boreower shall promptly give Lender writen notce of any investigation, claim, demand, lawsuit or other action by any
governmental or rogulntory ugency or priviwe purty involving the Property and any Huzardous Sabstance or Environmentsl Law

m BH{IL) (esozror  CHL (10/90) Pagedal?




VI
Al
O
F O
"
<
O
L
O

Z
)

'
v
P
1
[
[
{

B ey N R R, P SR LI Ot A e R s S ay LN T U Sy B P UL P B o]




UNOFFICIAL COPY

LOAN #: 8544111

.. of which Borrower has aclual knowledge, IF Borrower learns, or Is notified by any governmenil of regulatory suthotity, that any
4 removal or other remedintion of uny Huzardous Substunce alfecting the Property Is necessary, Borrower sha)l prompily take u))
7, necessary remedial nesions in accordunee with Environmenta! Law.

i ! As used in this puragraph 20, "Huznrdous Subsiances” wo those substances defined bs wxic or hazardous substances by
... Environmentl Law andt the following subsiances: gasoline, kerosene, olher flammublo or wxic petroloum products, loxic
L4 pesticides and herbicides, volatile solvents, muteriuls conwining asbestos or formatdehyde, and rdiouctive materils, As used in
L7 this paragraph 20, *Environmental Law" means federnl laws and lows of the jurisdiction whero the Propenty is focated that relite

(o heulth, safety or environmentad protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and sgree as follows:

21, Aceeleration: Qemedies, Lendor shall glve notlee to Boreower prior ty acelerntion following Borrower's breuch of
Wy covenant or ugrvement in this Security [usteument (but ot prior to acoeleration under puragraph 17 unless
applicuble law providis seiisrwise), The nutice shall specify; (a) the defaulty (b) the action required to cure the defuult; (c)
W dnte, nint less than 30 cova Trom the date the notice I8 glven to Boreower, by which the defuult must be cured; and (d)
thast filure to cure the defwat @ or hefure the dute specified In the notiee may result In secekeratlon of the suma secured
by this Securlty Insteument, Fievciocare by Judiclat proceeding and sale of the Property, The notice shall further inform
Bareower of the right to relnstate afteraccelerntlon and the right 1o assert in the foreclosre procecding the nom-oxistence
of & dolault or wny other defonse ar Burrawer t accelorntion und forsciosure, IF the defunlt [s not cured on or before the
dute specified in the notiee, Londer, at &2 sptlon, muy requive Immedinte payment in full of a4l sums secured by this
Security instrument without further domund rad muy foreciose this Security Instrument by judiclut proceeding, Lender
shult bo entitled tu collect wll expenses incurres-In paesying Ihe remedles provided In this paragraph 21, including, but not
Nimited to, rewsonublo wtlorneys' feex and costs of Gy uidence,

22, Release,  Upon puyment of nll sums seeured by this Secsity Instrument, Lender stall eoloase this Security Instrument o
Borrower. Borrowes shall pay any recordmion costs, Lendor mu charge Borrower o feo for releasing this Security Insteument, but
only i€t foe iy pavicl w a third party for services renderedd and o charping of tho foo is permined under npplicable law,

23, Walver of Homesteud, Borrawer waives ol right of homestead examption In the Property,

24, Ritlers to thiy Necurity Instrumont, 11 one or more ridors wee sseaved by Borrower and recorded together with this
Security Insirament, the covenunts and agreciients af seh such rder shall B3 earporsed Into mnd shall umond wned supplement
the covennnis wd agreomonts of this Security Instrunnt us if tho rider(s) wors et this Seeurity Instrument,

FE S

[Check applicable box(es)) L,
L) Adjusuiblo Rute Rider(s) (-] Contominium Rider 44 Fumily Rider

(-] Graddunted Payment Rider [,... Plannedt Unit Dovelopmont Rider 7 Biweekly Paymont Rider
—d Balloon Rider [-..] Rute Improvatnent Rider (=] Secindl Home Rider
-] VA Ridor () Ottor(x) [xpecity)

1358743 2 5
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BY SIGNING BELOW, Barruwer accepls amd ngrees (e the terms and covennnls conlained in this Securlty Instrument and in
ﬂ any rider(s) excented by Borrower and recorded with it

Wilnesses:

(Scal)

_ @ .
.:}' . Al
FRANKLIN D WA Borrowor
. . < . ) -
@M@M%&Mﬂﬁ@)
OWANDA WARREN RER Py B{ T -Horrower

(Seal)

-Horrower

(Seal)
Borrower
)

STATE OF ILLINOLS,

County ss; -{.\L{{X{g«t’.«
e et acacgﬂaf

f ila.-n,k.()z,n Dk

~}

/1

o

» € Nowery Public in and Tor said county and state do hereby certify thim ,%
[0 s}

e

» peesonallvknown o me 10 be the sume person(s) whose name(s)
subscribed (o the foregoing insteument, appeared before me this day in person, end acknowledged thay /1L
signed and delivered tho suid instrumentns A3 (ree and voluntary 0y Lae tho uses and purposes thereln sel lorth,
Given under my hand and official seal, this i tay of (7|, it J
My Commission Expires: =

. 1977
21 s Dﬂz/éﬁl?ﬁ#ﬂ“
> {Q) -"( & Notary tublic

A gl g gl gkt . g
"OFFICIAL BEAL" ”
SINDY OLIPHANT

Notary Publie, State of fiinols

My Commn.wn fxpiros 3/16/98

T L A - s ety [

q SH{IL) mooz.0r  CHL {10199} Pageter?
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CONTROL DEPT, PARCEL
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LOAN #.8544111

ESCROW/CLOSING #: B04n3.
7672039

08VITSLE

FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Crpg)

THIS FIXED/ADJUSTABLE RATE RIDER is mude this 11th dayof July
1997 , and is incorporated into and shall be deemed to amend and suppléraent the Mortgage,

1

Deed of Trust or Sceurity Deed (the "Security Instrument”) of the same duic given by the

MULTISTATE FIXED/ADJUBTABLE RATH AIDER . ) YEAR TREABURY INDEX - Singlu Famlly » Fannie Mag Unilaim (nswumens

Aage b ol
843U (veos) CHL (11/90)
con

Fario 2182 10/05
YR Mortguge Forma - {BO0)E21. 7201 o
ARM &0, 10 & 41 Riger

=

I : :
e
":." | i
}.

“00EB8 4411 100000FY




P -
O
-
<
O
LL
O
- Z
S |




UNOFFICIAL COPY

LOAN {: 8544111

undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note”)
10

COUNTRYWIGE WOME LOANS, INC,

(the “Lender"s o) the sume dute and covering the property deseribed in the Security Instrumeny
and located wt:

3830 BALLANTFAL WAY

FLOSSMOOR 1L, oDa22-

(Tropony Adidren|

THE NOTE PROVIDEE FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATZ 70 AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS 7V“c, AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RAfE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAVE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In uddition te the covenanty und agreements made In
the Security Instrument, Borrower und Luncer fariker covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for un inial fixed Inerestraie of - 6,500, %, The Note ulso provides
for a change in the inftinl fixed rate 10 un adjustuble interest re. b follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYYUNT CHANGES

(A) Change Dates

The initin fixed interest rate | will pny will chunge to un udjustuble (nterest rate on the first
day of  August , 2002, und the udjustable interest rate 1 wiil puy may change on
thut duy every 12th month therenfier, “The date on which my initial fixed Intcrestirate changes
to an adjustuble imerest rute, und euch due on which my adjustable inteest rate could
change, is ealled u "Change Date."

(B) The Index

Beginning with the first Change Date, mr adjustuble tnterest rate will be busea-un an
Index. The "Index” Is the weekly average yield on United States Treasury securitles adjusted

Q48U (ve0n) CHL (11/8¢) Paguole Porm 318210/
CON Il
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to & constant maturity of | year, as made available by the Federa! Reserve Board. The most
rccccm lniicx figure availuble us of the date 45 days before cuch Change Date is called the
"Current Ingex."
If the Inaex is no fonger available, the Note Holder will choose n new index that is based
upon compirabia information, The Note Holder will give me natice of this choice,

(C) Calewarion of Changes

Before each Ciane Date, the Note Holder will culeulate my new interest rite by adding
THO & THREE-QUARTERS percentige poin(s) ¢ 2,780 %} to the Current
tndex. The Note Holder sill then round the result of this addition 1o the nearess one-eighth of
one percentage point (1L1257%%), Subject to the limits stated in Section 4(D) below, this
rounded amount will be my v interest fate until the next Change Dute,

The Note Holder will then deternine the amount of the monthly payment that would be
sufficient w rcpnﬁthc unpaid prineips! that I um expested 1o owe ut the Change Date in full
on the Maturity Date at my new interest tate in substantlally equal pnyments, The result of
this caleulation will be the new wmount of iy monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay miithe first Change Date will not be greater than
11,500 %ortessthan 2,750 %, Thereufter, my adjustible interest rate will never
be increased or decteused on wny single Chinge Dute by more thun two percentage points
(2.0%) from the rite of interest | hive been })nying for tas preceding 12 months, My interest
rate will never be greater than 11,500 %,

(E) Effective Date of Changes

My new interest rte will become effective on cach Change Due, T will pur the amount of
my tew monthly puyment beginning on the (irst monthly payment dite after the Change Due
wmi} the amount of my monthly payment chunges aguin,

(I} Notice of Changes

The Note Holder will deliver or mail to me # notice ol the chungein my initha fixed
interest rate 10 an adjustable Interest rate and of any changes in my adjusiiole interest rate
before the effective dute of un{ change. The notice will include the amount i %iv-monthly
payment, uny information required by luw to be given me and nlso the selephone avinber of
person who will unswer uny guestion 1 muy have regurding the notice,

@R 0430 men  CHL(11BG) Magedare
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADIUSTALLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 QF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT ASTFCLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, If all or
any parc ot < Property or uny interest in it is sold or transferred (or if o
beneficial inierest in Borrower is sold or trunsferred und Borrower is not a
outural person) without Lender’s prior written consent, Lender muay, at its
option, require immediale payment in full of all sumy secured by this Security
Instrument, However,+a!: option shall not be exercised by Lender if exercise
is prohibited by federal Tow-us of the date of this Security Instrument.

If Lender exercises thic ontion, Lender shall give Borrower notice of
aceeleration, "The notice shali-posvide o an'od of not less than 30 days from
the date the notice is delivered or-mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fuils to pay these sums
prior to the cxpiration of this pericd, Lender may invoke any remedies
%ennitted by this Security Instrument without further notice or demand on

orrower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TeMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF Thi SZCURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROQVISIONS OF UNIFORM COVENANT 7 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLGY(S:

Transfer of the Property or a Beneficial Interest in Boreower, If all or
any purt of the Property or iy interest in it is sold or trunsfeirea (or if &
beneficial interest in Borrower is sold or transferred und Borrower (s not o
natural person) withowt Lender's prior written consent, Lender may, at it
option, require immediate payment in full of all sums secured by this Secudty
Instrument. However, this option shall not be exercised by Lender if exercise

q 043U (oeasy  CHL(11/98) Pagad ol 8 Fotm 3182 10/96
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is prohibited by federal law us of the dute of this Security Instrument, Lender
alse shall not exercise this option If (@) Borrower chuses 10 be subimited to
Lender informution required by Lender to evaluate the intended trunsferce us
il wsew loun were belng mnde to the trunsferee; and (b) Lender rensonably
detenaines that Lender's security will not be impuired by the loan assumption
andd thed therisk of o brench of any covenany or ugreement in this Security
Instrument is peeeptuble to Lender,

To the extera vermiuted by applicable law, Lender may charge a reasonuble
fee as o condition 1o Lender's consent to the lonn ussumption, Lender also
may require the trausfzzee 10 sign an assumption ngreement that is acceptable
(o Lender and that coligates the ransferce to keep all the promises und
agreements made in the Note and in this Security Instrument, Borrower will
continue to be obligated urde: the Note and this Security Instrument unless
Lender releases Borrower in watl,

If Lender exercises the optionvrequire immediate payment in full, Lender
shall give Borrower notice of weeelerpaoi, The notice s?mll provide n period of
not less thun 30 cays {rom the date she-notice is delivered or muiled within
which Borrower must pay all sums secueed by this Securlty Instrument, If
Borrower fuils to pay these sums prior o tiz sadiration of this period, Lender
may invoke any remedics permitted by this dacurity Instrument without
further notice or demund on Borrower.

%omu 0e0s)  CHL [11/68) Paga 8010 Form 3182 10198
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BY SIGNING BELOW, Borrower neeepts und ugrees to the terms and covenants contuined
in this Fixed/Adjustabie Rute Rider.

g

IR NSt (Seal)
NERANKLIN D A E [burrower

4

OWANDA 4AR NER mxyvelil ' Morrowst

)

Jhortewet

(Senl)

Alorrowar

q S43U waom  CHL(11/99) Pagedol b Rorm 3102 10/98
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