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THIS MORTOAGE ("Sccurity Inctrument”) s given on - gory 16, 1997
The Morgugor 5 pHILLIP PIFRR /N I'NMARRIED MAN

("Barrower"). This Seeurily [nstrument is given (o CTX MORTGACE COMPANY

which is organized and existing under the laws of THE BTATE OF NEVADA
whose address i 9,0, BOX 199000, DALLAS, TEXAS 75219
{"Lender™). Borrower owes Leraer tive principal suin of ep
BIGHTY EIGHT THOUSAND FIVE HUNDRED PORTY BIGHT & 00/100
Daollars (U.S. $ 52)548.00 )

This debt is cvidenced by Borrower's note dated the same dale as this Security nstrument {"Noie™), which
peavides for monthly payments, with the full debt, if not paid earlicr, due and paynble on - apgusr 1,

2037 . This Security Instrument seeures Lo Lender: (1) the repayment of the debi evidenced by the
Nolc, with interest, and all rencwals, exiensions and modifications of the Note; (b) the payment of all other sums, with
interost, mivanced wnder paragruph 7 to protect the security of this Sccurity Instrument; and (c) the performance

FHA Hlinois Morigage - 4796
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of Borrower's covenants and agrecments uncler this Security Instrument and the Note. For this purpose, Borrower doey
hereby — mortgage, grant  and  convey b the lé:é:gir the following described  property  located  in

Conm[\{f. Winois:
LOT 431 (RXCEPT THAT PART LYING WEST OF A LINE COMMENCING AT A POINT ON THRE

RORTH LINE THERBOP 6.99 FPRET OF THE NORTHWRST CORNER THEREOF AND RUNNING
SOUTHWBLY TO A POINT 6,62 PERT EAST OF THE WOUTHWRST CORNER) IN J. W,
MCCORMACK'S WRITMORRLAND, BRING A SUBDIVISION IN THE WEST 1/2 OF FRACTIONAL
S8ECTION 8, TOWNSHIP 39 NORTH, RANGR 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
NORTH OF INDIAN BOUNDARY LINR IN COOX COUNTY, ILLINOIA,

PIN# 15-08-109-077-0000

Parcel ID# 15.08-309077-0000

which hs the nddress of 3702 wEST 8T. CHARLES ROAD, BERKELEY [Street, Cityl,
Nlinpis 60162 (Zip Code| {"Property Address™);

TOGETHER WITH all the Zmprovements now or hereafter crected on the property, and all casemients,
nppurtenunces and fixtarces now or herer (ter 2 part of the properly. All replacements and sddidons shalt also be covered
by this Security Insument, All of the foregring is referred o in this Sccurity Insirament as the "Property.”

BORROWER COVENANTS that Borrover v lawlully seized of the estale hercby conveyed and has the right 1o
morigage, grant and convey the Property und that ithe Properly is unencumberesd, except for encumbrances of record,
Borrower warrants and will defend genceally the title 1 the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covapiants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily insiinent covering real property.

Borrower und Lender covenant and ngree ns follows:
UNIFORM COVENANTS.

I, Payment of Principal, tnterest and Late Churge, Borrower shatl pay-when<due the principal of, and inlerest
on, the debt evidenced by the Note and e charges due under the Note,

2, Monthly Payment of ‘Taxes, Insurance and Other Charges, Borrower shall ingande in cach wonthly payment,
together with the principal and interest as set fon in the Note and any kit charges, o suri 1oz () Wixes and special
nasessments levied or w be levied against the Property, (b) leaschold payments or ground renie <0t Property, and (c)
premiums for insurance required under paragraph 4. In any yeur in which the Lender must pay £ mortgage insurance
premium to the Secretary of Housing and Urban Development ("Secrctary™), of in uny year in which such premium
would have been required if Lender sill held the Security [nstrument, ench monthly puyment shall also ir¢ivde cither; (i)
& sum for the annual morigage inswrance premium to be puid by Lendor (o the Secretary, or (1) & monthly charge Instead
of & mortgage ingurance premium if this Securily Instrument is held by the Secrelary, in o reasonable amount to be
teteeminedd by the Secrewmry. Except for the monthly charge by the Secretary, these ftems are called “Escrow liems™ and
the sums paid to Lender are called “Escrow Funds,"

Lender may, ot any timo, coliect and hold amounts for Escrow liems in un aggregnic amount not 1o excead the
maximum wimount that may be requized for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 US.C. Scetion 2601 e seq. and implomenting regulutions, 24 CER Part 3500, as they may be amended
from timo (o time ("RESPA"), uxcept that the cushion or resorve permitied by RESPA Tor unanticipated disbursements
or dishursements bofore the Borrower's payments ure available in the aceount may not be dusedt on amoums due for the
IMOTLENEE insurunce premium,
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I the amoums hekl by Lendor Tor Excrow ltems exeeed o amaointy permblied 1o b hold by RESPA, Lendor shull
aecount o Boreower Tor the excess Taimds us required by RESPA, 1f the amounts of funds hoki by Leider ut any time
tire not suflicient 1 pay the liserow lems when due, Lendor may notily the Borcowor and require Borrower o mike up
the shortage us permiited by RESPA.

The Escrow Fundy neg pledged ay ihlitional security for all sy secured by this Scenrity Instrament, If Borrower
tenders 1 Londer the ful) pyment of nll such sumy, Borrower's necount shall be credived with the bndsnce remaining lor
ol instnliment ilems (n), (9, and {¢) and any mortgage insurance premium instnllment that Lender bus not beeome
obligmed to pay 10 the Seerotary, and Londor shall promptly rofund uny exceas funds 1o Borrower, hnmediately prior (o
i foreelosurs sule of the Proporty or ity acquisition by Lender, Borrower's secount shall be eredited with any balance
remnining Tor wl instaliments for lems (), (b), uml {¢).

Y Applention of Payments, All payments undor purngruphs | and 2 shall be applied by Lender ny follows:

Edest, t6-i0e morigage insurance premium (o be paid by Lenmber 1o the Secretary of to the mouthly charge by the
Secretury instene of the monthly morgage insarance premium;

Sepondl, 10wy axes, speeial sssossmonty, feaschold payments or ground rents, and fire, Nood aml ather hazard
jnsurance premviuny, wirequired;

Thicst, t interost dur ueder the Noiw,

Faueth, w amortdzation of e prinelpl of the Note; and

Filth, to lnte churgos tue undz the Nole,

4, Fire, Fiood and Other Stoied nsuennce, Borrower shall insure ull improvemenits on the Property, whiother
now i existenco o subsequently orected, sgninst any huzards, cusualtios, and comingencies, including fire, for which
Lender requires tsurance, This insurnnce shall bo malninined in the amowums und for the periods tat Lender requires,
Borrower shall also insure all improvemenic i the Property, whether now in existence or subsequently erecled, agains!
foss by flootds to the oxtont required by the Seceerary, All insuranee shall be eurricd with companies upproved by Lender,
Tho insurance policlos nml any ronowals shull be ekl by Loender and shall include foss payable clavses in favor of, and
in u form aceeplable w, Lender,

I the event of loss, Borrower shall givo Lender iraeciale notice by mail, Lender may mnke proof of logs if not
mude promplly by Borrower, Each insurunce company coneerng is hereby authorized and direeted to make payment for
such loss dirgetly 10 Lender, instead of lo Borrower and to Lendar isistly, All or any part of the insurance proceeds may
be applicd by Lender, at its option, cither (n) 1o the redugction of the indebtedness under the Note and this Security
tngtrument, first 0 any delinguent nmounts applivd in the order dnjurugront 3, and then to prepayment of prinelpal, or
(b) W the restoration or repair of the damaged Praporty, Any application CF the rroceeds 10 the pringipn) shal) not extend
or postpone the due date of the monthly payments which are refeered 1o in pozagruph 2, or change the amount of such
paymenls. Any excoss insurance proceeds over an umount requleed 10 pay all Gutawrding indebledness under the Note
and this Sceurity Instrument shadl be puidd 1o the entity legatly entitled thereto,

In the event of foreclosure of this Security Insteument or other transfer of tille « the Property thut extinguishes the
indebtedness, sil right, tile nnd intorest of Borrower in and o insurance palictes in force shal pasy (o the prrchaser,

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrvwse’s Loun Application;
Leasehulds, Borrower shal) occupy, establish, ol uso the Properly as Borrower's principal residznee within sixty days
after the execution of Ui Scewrity Instrument (or within sixty days of u [ster sale or ransfer of the Pruperty) und shall
continie to ogcupy the Properly as Borrower's principad residence for at least one year after the dole o oceupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or uniess exientating circumstances
exist which are beyond Borrower's control, Borrower shall nowify Lender of any extenunting circumstances, Borrower
stall cot commit waste or destroy, damage or substantinlly change the Property or allow the Property to deleriorate,
reasonable wear and tear excepted. Lender may inspect the Property if (he Propenty is vacant or abundoned or the loan is
in default. Lender may twke reasonable sction 1o protwet and preserve such vacont or abandoned Propeny.
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Borrower shall niso be in defruh i Borrower, during b loan applicntion procesy, gave materinlly false or Inaccurate
information or suvements 1 Lendor (o fwiled to provide Londer with any matorisl information) In conneetion with the
loun evidenced by the Note, including, but not fimited io, repeosoiutions concerning Borrower's oceupiney of the
Property us w principul rovidenco. §f thix Security Insteumeont is on o leasehold, Borrower shall comply with the
provisiony of the fease, I Borrowor acquires foe tile 1o the Property, the Teasehold nnd feo dile whull not be merged
vnless Londer ngreos (o the merger in writing,

6. Condumaation, The procends of any swand or clalm for damnges, direet or consequenting, in conneetion witls
any condemantion or other wking of sny purt ol the Property, of for conveyanes i place of condemnution, aro hereby
asvigned ansd shi be paidd 1 Londer W the extom of the Tull smount of the indebtadness that remalnis uripaid under tho
Noto atd thiy Secueity fnsteument. Londer shull upply such procecds o the reduction of the tadebtedness under the Noto
and this Secr iy Instrument, Niest @ any detinguons wmonnts appticd o thie arder provided In parograph 3, mwd then 10
prepayment of prasipal. Any npplicadon of e proceeds to the pringipal stadl not oxiend or pospone the due date of the
monily payments, which nee toforred (0 in partgraph 2, or chango the amuunt of such paymonis. Any excess proceds
QVEr &N MOUNL reguired 1o pay ald outstunding indobiedness undor the Noto and this Security Instrument shill be pald ©
the ontity degully untitled: tharto,

7. Charges 10 Borcovr und Protection of Londer's Rights In the Property, Sorrower shall pay ol
governmontid or synvieipal ¢arzzey, Cnex und impoxitions thut aes not ingluded in poragruph 2. Boreower slinll pay these
obligitions on Ume directly 10 the amity. which s owed tie paymont, i faiture (o piy would edversely affect Lendor's
et in the Propeny, upon Fender’s reavest Borrowee stinli prompely furnish o Lendor recelpts ovidencing these
[RIyments,

I Roreower fuls to make teso payawseoor the paymenty reguired by pamgraph 2, or fulls to perform any athor
COvOnanty wek agrearmionts containedt I this Sectnity. Inmiramony, or thero is o logal proveeding tht iy significandy
wlteet Londee's rights in the Property (wch ay o rseeeding in bankruptey, for condemnntion or (o ehforco fiws or
cegulutions), then Lendor may <o ond puy whatever s nsesasnry W protees B value of the Property wist Londer's rigita
in the Property, including puyment of taxes, hivaard insuzanee and other flems mentioned in paragenph 2,

Any amounts disbursed by Lendor nder tis paragens b shall become an additiannl debt of Borrower and b
seeured by thix Security Unsteumont, ‘These amounts ahnil beas Liteeest feom the date of disbursement, st the Note rive,
andd ut 1he option of Lontur, shiil be immedivtely dus wid payable,

Borrawor shall prompily cischuirgo any b which hay priority cver this Security Instramont unless Borcowor: (u)
agreos in writing to the paymem of the obligntion secured by the lien In panwner neeoptitble w Lender; (b) contexts in
goucd faith tho Ten by, or defends ugningt onforcement of the lien , Tegul-drececdings which in the Lendee’s opinion
apernie 10 provent e enforcoment of the len; or () seeures from the holder ot the flen an ageeement satisitictory to
Lendor subordinuting the en w wils Seeuelty lostrument, 1 Lender dotermines this wiy guiee of the Projeiety I8 subject 1o
i lien whivh may awin priority over this Seeurlly Instrament, Londer may give Bor owse a notice klemilying e lien.
Borrowet shatl suisfy the liet or wke ang or mare ol thie gctivns sat fortd wbovo within \0days of the giving of notiee,

#. Feew, Lendor may collect foox and chargos autlelzed by the Seerotury.

9, Grounds for Acceleration of Debt,

(u) Default, Lender muy, oxcepl us dmited by rogulations issued by he Seeretary, i Rie-case of payment
detuubts, requiro unmedimo puyment ln full of all sums seeared by this Securlly Tnstrument it
(1) Borsower dotaults by falling 1 pay in full any monthily payment required by this Secenty [nstrument
privg W or on the due die of the noxt monthly payment, or
(1} Borrowor delhuls by Cailing, for & periodt of thirty days, 0 perfonn any other obligations contuined in
this Security [nstrumont,
(b) Swle Without Credit Approvad, Lender shall, if pormitied by applicuble law (including Section 341G1) of
the Cinrn-$1, Cermatin Dopasitory Tnsthutions A of 1982, 13 U S.C. F10353(d)) wed with the prior spproval of
the Sccretary, regutra immedinte payment in full of s sums secured by this Security Instrument if:
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(1) All or part of the Property, or o beneficial intercst im a (rust awning all or part of the Property, is solil or
otherwise trunsferred (other than by devise or descent), sy
(i} The Properly is not occupicd by the purchuser of granice as his or her principul resilence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been upproved in accordance
with the requirements of the Sccrotary,
() No Walver, I circumstances oceur thit would permit Lender to reguire immedinte puyment in full, bui
Lender does not require such payments, Lender docs not waive its rights wilh respect 1o subsequent eventy,
(1) Regulations of HUD Secretary, In many circumstanees regulations issued by the Scerctary wiil limit
Lender's rights, in the cise of payment defaults, to require immedinte payment in full and foreclose if not puid,
This Seeurity Instrument does not authorlze secelerntion or foreclosure if not permitesl by regulations of the
Scerorary,
{¥) Marigage Not Insured, Borrower agreos thut if this Sceurity Instrument and the Note wre not determinedd to
be oligibic, for insurance under the Natlonal Housing Act within 60 days from the dute liercal, Lender may, at
ity oplics, 4cquire immedinte payment in full of all sums secured by this Sceurity Instrument, A written
statemens 6 eiy authorized agent of the Scerotary dated subsequont to 60 days from the date hercol, declining
o insnre this-Sucurity Instrumont and the Note, shall be deemed conclusive prool of such incligibility.
Notwithstanding tae foregoing, thiy option may not be exercised by Lender when e unavallability of
insurane is solely Gue o Londer's fuilure o remit a mortgage insurance promham o the Secrelary.,

10, Reinstatement. Borrower i i right 10 bo relnsiated §F Lendor has required immedinte pnyment in Mull beenuse
of Boreower's fuiluro 10 pay nn umbuntiue under the Note of this Security Instrument, This right applies even afier
foreglosure proceedings wro instituted, Yo reinsuie the Security Instrament, Borrower shall tender in o lump suin all
amounts required w bring Borrowor's neccun: current including, (© the extent they are obligations of Borrower under
this Security Inswument, foreclosure costy ! raasonable and costomary nitormeys' (eos mind expenses properly
msocimted with the foreclosuro proceeding. Upon reinstalement by Boreower, Whis Sceurity Instroment and the
obligutions thay it seeures shall remuin in offect as i Lemler had nov required immediate payment in full, However,
Lender is not required W permiv rolnstatement 16 () tesder has necepled reinstaterment after the commencement of
forcclosure procecdings within two years inmedintely picending tho commencement of o current Toreclosure
procceding, () rolnsiatement will preciude fareclosure on dicfarent grounds in e Nawre, or (1) reinstaiement will
icdvorsoly aflect the priority of the Hew erentedd by this Security Insiexawnt,

11, Borrower Not Reloused; Forbeaennee By Lender Nobo Walver, Extension of the time of puymem or
madificmion of amortization of the sums secured by thiy Security Instroment yrmied by Lender to uny successor in
interest of Horrower shall not operate (o release the linbitity of the originnl bozewer or Boreower's successor in interest,
Lendor shipll not be reyuired o commenco proceedings again i any successor-InAiterest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Iaiveient by reson of any demend
e by the vriginal Borrower or Borrower's succossors i inierest, Aty forbearanco by Londer in exercising any tight
or roriedy shall not be o waiver of or preciute the exerelse of nny right or remedy,

12, Suvcessors and Assigns Bounds Joint and Severn) Linbllity; Co-Signers, The coverais and ngreements of
this Sceueity Insteument shall bind ard boneflt the succossors and nssigny of Lender and Rorrawer, subject o the
provistons of paragraph 94b). Borrowor's covennnty and agregimenty shall be joiny and several.”Any Borrower who
co-signy this Security fnstrutmont Mt doos not oxecuts the Note: () Iy coeslgning this Security Tnvawnent only 1o
mortgage, grant o convey thin Borrower's Inteeost in the Proporty under the termy of this Securlty istrument; (b) is
not persontlly oblignied to pay tho sums secured by tis Security Instrument; and (¢) agrees that Londer and any other
Bortower iy agree o oxtend, mdily, forbear or make ay aceammoditlions with rogird 1o e lerms of this Security
Instrument or the Note withaut thit Baeeower's consont,
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L), Nutlees, Any notico (o Borrower provided for in this Securlty Instrument shull be given by dolivering it or by
madling it by [irst class mail unfesy applicable lw requires use of anober method. The notico shall be direeled to the
Property Adidress or nny other adedsess Bormwer designates by notice 10 Lender, Any notice w Lender shall bo given by
first closs mail o Lender's uddross stated hercin or any address Lender designates by notice 1o Borrower. Any nolice
provitded [or in this Sccurity Instrument shall be deemed (o have been given {o Borrower or Lender when given ns
provited in this paragraph,

{4, Governing Luw; Severnbility, This Sceurity Instrument shall be governed by Federal law and the taw of the
jurisdiction in which the Property is located, In the ovent that any provision or clause of this Sccurity Insirument or the
Note confticts with applicable law, such conlict shall not nffect other provisions of this Security Instrument or the Note
which can be given effeel without the conllicting provision. To this end the provisions of this Seewrity Instrument and
the Nole ure rieclared (o bo severnble,

18, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16, Hnzurdous Substances. Borrower shall not cnuse or permit the presence, use, disposal, storage, or releuse of
sny Huzardous Subsiices on ot in tho Property. Borrower shall not do, nor altow anyone else 1© do, mything alfecting
the Property that is in vicuetion of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on he Propeaty of small quanilties of Hazardous Substunces that are generally recognized 10 be
appropriute @ narmal resicleatial uses and w maintenance of the Property,

Borrower shall prompliy give-Lendor wrilien notice of any investigation, claim, demund, lawsuil or other action by
any governmental or regutatory wgerey or privale perly Involving the Property and any Hazardous Subswnce or
Environmentsl Law of which Borrower bas ustunl knowledge. It Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remedintion of any Huzardous Substances affecting the Property is
nccessary, Borrower shinll prompily take all heeceenry remedial actions in nccordance with Environmental Law,

As used in this paragraph 16, “Hazardovs Subsiances® are those substances defined as toxic or hazardous
substances oy Environmental Law and the following; substances: gasoline, kerosene, other Mammable or twxic petroleum
products, loxic pesticides and herbicides, volatile colveals, materials condaining ushesios or formaldehyde, und
radionctive materinls, As used in this paragraph 16, "Lnvironmental Law" means federal lows and laws of the
jurisdiction where the Property is locuied that relate 1o health, salety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further coveapat andd agree as Tollows:

17, Agsignment of Rents, Borrower unconditionally assigns wnu wransfers to Lender all the rents and revenues of
the Property, Borrower nuthorizes Lender or Lender’s agents to collect il renls and revenues and hereby directs cuch
tenant of the Property o pay the ronts 10 Lender or Lender's agents, However, srior 1o Lender's notice 1o Borrower of
Borrower's breach of any covenant or ngreement in the Sceurity Insterument, Boerovier shall collect and receive all renls
and revenues of the Property as trusiee for the benefit of Lender and Borrower, Thia assignment of rents constitules an
absolutc nssignment and not an nssignment {or additional security only,

If Lender gives notice of breach to Borrower: () ull renis received by Borrower Shalite held by Borrower as
trustce for hencfit of Lender onty, to be applied to the sums sccured by the Sceurity Instromert: (b} Lender shall be
entitled o collect and receive nll of the rents of the Property; und (c) cach tenant of the Property” skail pay all rents duce
and unpaid (o Lender or Lender's agent on Lender's written demand 1o he ienan,

Borrower his not executed any prior assigament of the reats and has not and will not perform any st that would
prevent Lender from oxercising ils rights under this puragraph 17,

Lender shalt not be requiredd W enter upon, take control of or maintain the Property before or alier giving notice of
breach 10 Borrower, However, Lender or a judicially appoinied receiver may do so at any lime there is o breach, Any
application of renis shall not cure or waive any defuult or invalidnte any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debi secured by the Scourity Instrument is paid in full,

4 q.
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18, Foreclosure Procedure, If Londer requires immedinte puyment o Fuld under puragreaph 9, Lender may
foeeclose thiy Secarlty Instrument by Judiciut proceeding. Lender shall e entithed to volleet nil expenses Incurred
in puesiting the remedies provided bn this puragraph 18, Including, but not Hmited 1o, rensonnble wtlorneys® feos
and costs of title evidence,

It the Lonter's nterest In this Security Snsteament by held by the Secretary and the Secretury requires
immudinge puymen) in ful) under Paragraph ¥, the Secroliry may invoke the nonjudicind puwer of sale provided
in the Single ¥amlly Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C 3781 ¢t seq) by requesting o
foreclosure commixsioner designnted under the Act to commence foreelosure and o sell the Properly s
provided In the Act, Nothing in the preceding sentence shall deprive the Secectury of unty righty otherwle
wvillable to 4 Lender under this Parugraph 18 or upplicable law,

19, Releivae. Upon pymont of all sums secured by this Securily Instrument, Lender shil relense this Security
[nstrament withioni vhinrgo o Borrowor, Borrowor shadl pay any recordution costs,

20. Walver oi hioraestend, Borrower wiives ull right of homestead exemption in the Propenty,

21, Riders to this Securlty Maateument, 17 ono or more riders nre exeented by Borrower and recortded together
with this Sccurity Inswument, the-svianants of euch such rider shall be incorpornted into angd shall amend wnd
supplement the covenants and agreemenis G0 this Securdly Instramont as i the rider(s) wero u part of this Secarity
tngteyment. (Clicek applicable box{os). .

L,,} Condominium Rider Crowing Lquity Ridder (XK Other lsv‘c

il
Plunned Unit Development Rider Cendunted Payment Rider ADJUBTABLE &“ RIDER

j —
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BY SIGNING BELOW, Burrower secepis and agrees 10 tho terms gontained i this Security Insirument and in any
rider(s) exceuted hy Bareower and recorded with i,
Witnesses:

) S R
Q_Y(i ( p’u /ﬁ/[) A e {Seutl)

FHILLYP FIPHR Morrowsr

{Senl)

Nonowey

entns senmrtpeesererernm ore me e L HCI) ‘ {Seal)

Hurrowyr Morrower

FUUUL & 11| ) SO .11 )}

Jhoprownr QNotrowee

2o Seal) . (Seal)

DTORR Y] Hutrower

NTATE OF 1LLINOIS, af'ﬂ./ Coutty

I %,L w&g,w i Notuey iotic i and for sald coumy and sale do hereby certify

il pHILLIP PIPER

o prersoninlly known to me 1o be tho suine peeson(s) whoss nune(s)
subsceibod o the foregoing inssramment, uppeared belore o this day In person, and seknowledied W ye uag
signed and delivered the suld instumomt s yxg froe und voluntary el for the usey s’ purposes dicrein
wi fonh,
Civen undor my hund and oflicinl senl, thiy | W’t' ty of o )

My Convmlssion Explres:

o, $ogy, s e
4 *9o¥pary Publis
4! ~ ss “‘!...

Fegedold
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ADJUSTABLE RATE RIDER

THIS A DJUSTABLE RATE RIDER is made this n day of
JULY , 1997 » fnd is incorporated into und shall be deemed 10 nmend
im(i‘ supplenicotthe Morgage, ?)ccd of Trust or Security Deed ("Security Instrument”) of the
same date given Gy the undersigned ("Borrower”) to sceure Borrower’s Note ("Mote™) to
CTX MORTGAGR COMPANY

(the "Lender™) of the sime e and covering the Property described in the Security
Instrument and located at:

5101 WNOT 2T, CHARLES ROAD
BERXBLEY, 1760163

vireanony Addrosy)

THE NOTE CONTAINS ~“RODVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIV/*i8 THE AMOUNT THE
BORROWER'’S INTEREST RATE CAn CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE ©¢ORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 1o the ccvenunts and ngreements made in
the Security Instrument, Borrower and Lender further covenuniand agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rute may chunge on the first duy of oerapen '

1994 » und on that day of cach succeeding yedar, Hnmgc Date” nisans aneh date on

which the inerest tate could change,

(B) The Index

Beginning with the first Change Date, the interest rute will be bused on an Index~“Index”
means the weekly average yield on United States Trensury  Securitics udjusted 10 o

FHA Multintate ARM Rlder « 10/98
«S1U woom

¥R RORTQAQEK FOIME - (B00)M 7 p
Mage ot (LITTI Jf
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constunt nwturity of one year, as made available by the Federal Reserve Board, "Curremt
Index” means the most recent Index fgure availuble 30 days before the Change Date. If the
Inclex (s defined above) is no longer available, Lender will use as « new Index any index
prescribed by the Secretury, As used in this Rider, "Secretury means the Secretary of Housing
ilmcli Urboi Development or his or her designee.” Lender wil{givc Borrower notice of the new
nclex,

(C) Calzatation of Interest Rate Changes

Before cicli Chunge Date, Lender will caleulate a new interest rate by adding a murgin of

THO AND 750/1000 , Pcrccnwgc poini(s)

3.750 %) to the Current Index and rounding the sum to the neurest

ong-eighth of one peccentage point (0.125%). Subjeet to the limits stated in paragraph (D) of
this Rider, this rouncdea amount will be the new interest rate until the next Change Date.

(D) Limits on Interect 0zie Changes

The existing interest e wal never increase or decrense by more than one perceninge
point (1.0%) on any single Crange Dute, The interest rate will never be more than five
percentage points (5.0%) higher ol iower than the initial interest rate, as stated in Paragraph 2
of the Note,

(E) Calculation of Payment Change

If the interest rate changes on u Chunge Date, Lender will calculate the amount of
mothly piyment of principal and interest which would be necessary to repay the unpaid
principal balance in full at the Maturity Date withs new interest rate through substantially
et‘ual payments. In making such calculation, Leirler will use the unpaid principal balance
which would be owed on the Change Date if there pac been no defuult in payment on the
Note, reduced by the amount of any prepayments to priicipal, The result of this caleulation
will be the amount of the new montﬁly puyment of principa’ anc interest.

(F) Notice of Changes

Lender will give notice to Bormvower of any change in the inisrest rate und monthly
payment amount. The notice must be given at least 25 days before 2 pew monthly payment
amount is due, and must set forth (i) the date of the notice, (ii) the Chaage Date, (iii) the old
interest rate, (iv) the new interest rate, (v) the new monthly puyment aniouns;-{vi) the Current
Index and the date it was published, (vii) the method of calculating the char.ea in monthly
payment amount, and (viii) any other information which may be required by lew irom time o
time.

(G) Effective Date of Changes

A new interest rate calculnted in accordance with paragraphs (C) and (D) of this Rider
will become effective on the Change Date. Borrower shall make a puyment in the new
monthly amount beginning on the first payment date which occurs at least 25 days after
Lender has given Borrower the notice oF chunges required by paragraph (F) of this Rider.

@i, 891U oo Page 2413 ot 2_,‘2
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Borrower shall have no obligation o pay uny increase (n the monthly payment umount
ealeulted in necordunce with paragraph () of this Rider for "“f puyment dute occurring lesy
thun 28 duys after Lender has given the required notice, 11 the monthly payment amount
caleulatedd tn gecordunee with pnrnﬁ‘uph () of this Rider decrensed, but Lencler fulled to give
limely potice of the decrouse andd Borrower made uny monthly payment amounts cxcucﬂ[ng
the paymeot umount which should huve been stated [ u timely notice, then Borrower has the
option o eiiver (1) demund the return to Borrower of any excess payment, with interess
thereon at e Wote rate (u rte eyual 1o the Interest rute which should hive been stated in o
timely notice);-or (1) request that any excess payment, with interest thereon ut the Note rate,
be upplied as payeen of principul, Lender's obligution 1o retumn any exvess puyment with
interest on demund i€ ror nssignnble even {1 the Note is otherwise assigned before the demund
for retunn is made,

BY SIGNING BELOW, Somower aceepts and agrees to the terms wind covenunt
contuined In this Adjustable Rite Rider.,

(ﬁ C}’_.-/')'/zy{f) s i
N T SO e (S

PH:LL:P ': Jlonuw s S mwer

SOOI (1111 ) B (Sea))

Hortower -Harrower

RN 1.1 ) R S (Seul)

Horrawar Horrower

(Seul) NS 1-111)|

Horrawer Aorrower

Prgedotd







