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CDOK COUNTY RECORDER
Mini Equity Line

Losn Number:

Mortgage 110204715150

THIS MORTLACE ("Seewity Insteumont™ is given on Jyne 28, 1997 . The morlgagor
is LISA V. CALLAHAM AND PATRICK 1. CALLAHAN R, HER HUSBAND

{"Borroy

This Security Iastrument isgiveicto _The Fiest Nationul Bapk of Chicpgo

whichiis a ___Natjona! Bank 0 ovganized and existing under the laws of - the United States of Amoricn

whose uddress is One rirst Mationnl Plaza,, Clicage , illinpig 0670 ("lLonder"), Bm‘[n}%r owes
Lender the mwximum principa) sum ‘of Tilty-Five Thousand and No/100

Doflars (1.8, § _§5,000.00 ) riihe aggrogmte  wapaid amount of all fonns and uny dnalmruep } n'mdc

by Lemder pursuant 1o that certain Mini Euuity Line Agresment of even date herewith exectited, orrower
("A;re\,menl ), whichever is less, The Agreomant is hersby incorporated in this Security Instrum {hy reference.
This debt is evidenced hy the Agreement which Agrecment provides for monihly interest paynninib. with the full 7
debt, #¥not puid earlier, due and payable five yenrs: from the [ssue Dute (as defined in the Agreement), The Lender
willprovide the Borrower with a final payment notice ! Jeust 90 duys bofore the inad puyment must be mncls,  The
Agreoment  provides that loans winy be made from e 1o time during the Daw Period {(as defined in the
Agresment),  The Draw Period muy bo extended by Lenosr inits sole diseretion, but in no event futer thun 20+
years [rom the dite hercol.  All future founs will have the same ) lisn priority us the original lonn, This Security |
Instrument secures 1o Lender: (@) the repuyment af the debt evidenced by the Agreement, including sl principal,
interest, und other charges s provided forin the Agreement, anc all renawals, extensions and modifientions; (b)
the puyment of all other sums, with interest, advanced under paragrepn 6 vl his Security Instrument to protect
the seenrity of this Security lnstrument; and (¢) the performance of Borraner<'s covenunts snd agreomenis  under
this Security Instrument and the Agrcumenl und nlf renewals, extensions —upa raodifientions thereof, wll of the
foregoing not to uxeeed twice the maximum principal swm stated above.  For this paipose,  Borrower does herehy
mortgage, gt and convey to Lender the following described property locuted (in SOOK County,
Hlinais:

THE WEST 134 FEEYT OF THE NORTHE 150 FEET OF THE SOUTH 183 FEET OF THE
SQUTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1l/4 OF TRE
SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RNAGE 12, ERST OF
THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.
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| pringipal and then to other charges,
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endd

which hax the address of 830 W 62ND ST LAGRANGE ubidpsaghd &% o
("Properly Address"): i Sy

! 1

TOGETHER WITH I the improvemanis  now ‘m hereafler erecled on the piopesty, and &ll easements, i lﬂu.
appurtenances, . rents, royalties, mineral, ofl md gas rights and profits, claims or demsnds  with mspect |lo
insurance, any and all awnrds made for the taking by eminent domain, water rights and stock and it Gixeures piw
or hereafter w -part of the property. All replnoc}mwls and additions shall sisp be covered by this So.:lrty

- Insirument. All of the foregoing in referred to in th‘p Security Insirument as the “Property”.

' \

BORROWER COVENANTS thmt Borrower is la\vﬁnliymmd of the estate herely conveyed and hug tha ng \\n

- morigage, gmant and convey the Property end Tt the Propurty is unencumberud, except for encumbrances | |l
record: Borrower warrants and will defend gendrully the titls to the Property againsi all claims and dmmurxli
subjecl: to any eicucndrances of record. There is a prior martgage. from Borrower io NBD MORTGAGE CORP |
i o dated 02427/ ant! recorded as document numbey < 26176380 L L

LOW:.NANTS Borrawer und Lender covenant anjl agree as follows: ! h
1. Poyment of Princigal and Interest, Bormwer shall promplly puy when due the principsl of and mtml
the debt svidenced by the Agreerisnt, ﬂ
- 2, ‘Application of Payinents. -Allpayments redewed hy Lender generally shal! be applisd first to mtmn. |Imh

L

-

3.~ Charjgtes; Liens, Borrower shal) pay all umis. assessmen's,  charges, fines, and impositions uttnbtmbl« h%‘ :
_the Propeity, and leasehold payments or ground freats, ifany Upon Lender’s isquest, Borrower shll plompﬂ}!
“fumnish to Lender all notices of amounts v e :pan! under this parageaph. The Borrower shall maku lhuae‘

Y paymeants directly, and upon Lender's request, pmn’puy furnigh to L ender receipts cvidiencing the payments. .
1. - Borrower shall puy, or cause to be paid, when ; wic and pay:ble all taxes, ass:ssments, waler charges, mml
ey charaus, liconse fees and other charges ngamunor ‘a connation  with the Property and shall, upon Joquent,.

prompily fumish to Lender duplicate receipis, Boyrowee may, in good faith und with due dlhgeaue. conlest
- validity or amount of any such taxes or assessments,, providz=y ihat (s) Borrower siall notify Lender in writing o¥ {h
intention of Borrower lo contest ths sime. before! any (ax oo racsssment has been increased by any intems
* penulties or costs, (b) Borrowsr shall first make alllcontested payaats, under protest if Borrower desires, unkissi

| such comtest shall suspend the collection thersof, (@) neither the Prop:y nor any part thereof of interest thevein nlml Ll
1 - ab any time in any danger of being solid, forfeited, Jost or interfered vith, and (d) Borower shall fumnish suq\,h ‘
a swurily %5 may be required in the contus! or as requestid by Lender.

"4, Moward Insurance, Borrower shall keep the improverents now oxiaing. or hereafter crecied on iﬂut
Property insured aguinst loss by fire, hazards igcluded within the term “exte:2cd. coverage” and sny olfir |

- hazards, including floods or flooding, for which er reqmres Insursnce. This irsurinze shall be mairtsined lm

~ the amounts snd for the periods that Lender requires. The irsurance carrier providing-ihe insurance shall kb'
- chosen. by Borrower subject (o Lender’s approval Which shell rot be unrcagonably withaeld. ' Barrower fails lp |
maininin coverage described above, Lender may, lts Lender's oplion, oblain coverage to protict Lomder's rights: tn

_ the Property in accordance with Paragruph 6,

. All insurance policies and renewals shall be a&epmblc to Lender and shall include a standia mortgnmh E
olauso, Lender shatl have tho right to hold the polidies and renswels. {fLender requires, Borrower saull prompil ¢
_give (o Lender ell rece:pls of paid premiums and renewal notices. In the event of loss, Borrower shall gm:pmmm
notice (0 (he insurance carrier and Lender. Lender mny make pmf of Joss if no! made prompily by Borrower.

Unless. Lender and Borrower otherwise rgree in wnung. insurince proceeds  shali be applisd 10 resiorition oy

lesssned and Borrower is not in default under this Sequrity Instrument or the Agreement. Ifthe restoration or repsit,
is not economically feaslble or Lender's security would be Jesseied, the insurance procceds shafl be applied o
“the sums secured by this Securily Instrument, whether or not then due, with apy excess paid 1o Bomiwer, }if |
Borrowar abandons the Property, or doss not answer within 3 days & notice from Lender hat the inparanse!

1
|

| ‘repuir of the Property t.amaged. if the restoration | or repair is sconomically feasible, Lender's escuritt is no} E :
|
I
|
i

lb,camsr hus offered 1o - pettle a claim, then Lender fnay collect the insumnce proceeds, Lender may use tiet

{Droceads (o repair or restors the Property or to pay sims secured by this Socurity Instrument, whether or 5ot lhrpl

due. The 30-day period will:begin when the notice is given,

- Ifunder paragraph 20 the Property is acquired by Londer, Jlorrower's right to any insurance poliies and
proceeds resulting from damugs (o the Property pripr to the acqiilsition shall pass to Lender to the extes | of mn ‘
sums securod by this Security Instrumeut iminedintely prinr to the acq tisition, |
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Mortgage

& Preseevition and Mabstenanee  of Property; Borrower's Applivation; Lenseholdy,  Borrows) slndl - nol
destroy, damage, substantinlly vhnge the Property, sllow the Propeny 1o deterionds, of commhl waste.  Burrower
sl b in defuadt itany toefeltire aetion or proveediog,  whother civilor eriminal, in bogan  that in Lendor's good
Tith pfgment could rowilt in torfelture of the property  or otherwise  matoriully impair the Hen ¢rewted by this
Secunity Instrument or Lendor's secuteity intervs. Borrowor muy cure stich o defanly and reinstato, ax provided it
puragruph 16, by cuuxing the wetion or priceeding o bo dismisked  with worahing Wt in Lender's goad  faith
doterminution, preclades forfeiture of the Borrower's interest in the Properly or other material impaiement of the fien
cromted by tun Socurity  Itrument or Lender's security  fiderot, Borrower shall niso e i delsalt it Borrower,
hering the Josn application process,  gove maturinfly Ffalw or ineecarate  informmtion or stlemenis o Lender (or
fuiled to provide Lomdor with any wwterial intormution) in conneetion  with thy foans evidenced by the Agreonent,
If this Sveaeity lostrienent s on o Jowschold,  Borrower shull comply with the provisiony of the lowse, and iF
Borrower  aeguiees. fee titlo to the Property, the lowsehald and feo Hide shudl oot merge  untoss Leador agreon 1o the
murger i wriling.

6. Protection o Lander’s Rights Qi the Property, 1 Borrowor tailx 1o porform the covenunts and sgreements
contiinedd in thiv Severdy lnwtrament, ar there in i logn) provesding  thut mwy signiticanlly offeer Lemder's rights io
the Property (such ws’ gopraweeding  in bunkeuptey, probate, for condomnation  or to enforcs aws or roguistions),
then Lender may do and paydor whulevor i neeessary i protect the vl of the Fropeity wnd Lemdur's rights in
the  Property,  Londer's ueticas may inclwde paying ony suims seetteed by o hen which haw priority over this
Security Inntrwmend, appenring = couel, puying  ceasonble  attorieys' fees, amd emtoring on e Propesty 1o ke
repairs.  Although Lender may ke wetiapaindor this pargraph, Londer does gof hive to di s,

Any smounds disbursed by Lomder ‘undez-this parigraph - shall become  sdditions] debt ol Butrower secirned by
this Security [ostrument. Unless Boreower and Londer ngros to other terms of pryment, thess amotiots almll bear
inkorest Trom U diter of disbursement  at the Anreomont me wnd shdl b peyable, with intorest, upon notice from
Lundor Lo Borrower reyuesting payiwent,

70 Inspeclion,  Londer or its ngent oy nuke reasonahle  ontries upon and  inspections of the Proporty,  Lendor
shull give Bareowsr notive ot the e of of prior to wn inyeetion specifying ressonable conse for te inspeetion,

8, Condemuting,  The proceeds  of uny awnid or S for dumnges,  direct or consequeniial,  in conneetion
with any condemantion  or othur Wking of wny purt of the Propesty, or for conveyunes in lieu of condemuimtion,
horeby wssigned ond shall b prid e Loador,

Inthe wvent of o el lking o the Property, the proveeds st applied 1o the suims secured by this Seqwity
[nstrimont, whether o not then duy, with any excess  prigd 1o Buirowere In the event of o partind aking of the
Property, unlvss Borrower wnd Lendor otherwise agres in writing, the Gums _secured by this Security  instrument
shull ba reduced by the wmeunt of the proveeds  madtiplied by the following-Fraetion: (8) the totsl amount of the
sums seeured  immedintoly  belore the wking, divided by (b) the fuir market vnlue of the Property imimedistely
hefore the king.  Any bulunes shall bo puid 1o Borrower,

Ithe Property is ubandoned by Borrower, or if,after notive by Lender to Borrower il the condemnor  offers to
make an award or sttlo u claim for dumnges, Borrower fuils to respond 10 Lender withio SGduys afler the dute the
natico s given, Lender is authorized 1o eolleet nnd apply the proceeds, at ils option, vitier deasestoration or repair
of the Property or (o the sums secieed by this Seenrity Instrament, whether or nol then due,

9. Rorrower Not Releused;  Farbenrance By Lender Not n Walver, Extension of the <z for payment or
mudilication of smortization of the sums seeured by this Seeurily Instrument granted by Lender 0 @y succossor i
interest of the Borrower shull nat opotale (o roleuse the Habibityof the originul Borrower or Borrower's successors  in
mntorest,  Leader shall not be required 10 commwncs  proceedings  againsl any succsssor i interest or refuse to
otend time for payment or otherwise modify amortization of the sums seeured by this Security  Instrwment by
reason of any demand  onde by the original Borrower or Borrowesr's siiecessors in interest. . A waiver in one or
more instunces of any of the terms, covenunts, conditions or provisions lwreol, or of the Agreement, or any purt
thereof, shall appty to the purticulnr instunce or instances  and wt the particalar time or times only, and no such
waiver shall be deemed o continuing waiver but all of the terms, covenumts, conditions and other provisions of this
Security Instrument and of the Agreement shull survive and contintie to remwin in full foree and sffect, No waiver
shull be asserted against Lendor unless in writing signed by Lendor,
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10, Successars  und Assigns Bound) Jointi and Severn) Liubilityt Cosigners.  The coviiants  snd
agreaments  of thin Seourily Instruinent shatl bind and beneflt the successors  and assigne of Lender a1d Borrower,
mibjoct to the provikions of pamgeaph 15, If lhm iv more than one party ax Borrower, cach ' Borrowst's
covensnts und agrooments shinll bo joim and soyersl. Any Burrower who co-xigns this Security In:inumsent bl
does nol vxecuty the Agrosiment: (a) is cnnlnninr thie Securily Instrument only to mortgage, geant nd convey’
that DBorpower's {nterest in the Propeny under thelterms of thix Securily Inmrument; (b) iv not porsona’)p ohligatd
to pay the sums secured by thin Sescurity Instrutent: and (c) sgroes thal Lender and any other Borower may
agive (o extend, modity, forbear or make any sccommwodations  with segurd 10 the tormx of thik Securit Wlnmumm
or tho Agresinent without that Borrower's consent, !

11, Loan Charges, 1fthe loun nocursd by this Bocurity Instrument in mubject (0 & faw which sots m cGmwn toari

connection with the lan excoed the permitied timila, then: (a) any such loan charge shall ho rediioed By the
mnount nocessary  b) reduce the charge (o the pymitted limit;and (b) any wums alrendy collected from Botrowis
whioh exceedod purmitiod limits will be rofunded (o Borrower. Lender mmy choose o make ths refund )
reducing the prinvipslzavad under the Agrooment 'or by making a direct payineat to Borrower. Ifa refund resduces
principai, tho reductica X! be trealed ax » mniul propayment  withoul' sny prepayment charge  undir the
Agresment,

12, Nofices. Any nolica to Gorrower provided ﬁ:rmlhln Security Instzument shall be given by delw-mg itor by
naitlng it by first clavs  mnail unises apnlicable law toquires s of another method, The notice shall n " direcied o
the Property Address or any other acdra>~Borrowds designutes by nofica to Lender, Anynotice 10 Loy der dmll te
given by first class mall to Londor's audress mlaf hervin or any aofher address Lender designates 3y nolive #o

 Inwtrument shall be deemed (o have been given fo Borm\mr "

“Lander whon given as provided in this pamgeaph! }
13. Governing Luwj Sevevability, This Secirnity instrument shall he govemed hy federsl Iaw anc' the law of
Iilinois, In the ovent thut any provision or clause of this Secusity insirsment or the Agrsement codlicts with

| applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Agreenent ‘which

ean bo given effoct without the contlicting provision, To iz wnd the provisions of this Securdy Instrument wnd: the
Agreament are declured (o be severahle, \

14, Auignmanl by Lender, Leader may assign all or any purtior ofits interest hereunder anil its rights grinted:
herein and in the Agroemont to uny person, trusl, ancial institwtion ¢1 corporation as Lender may determine’ andd
upon such assignment, such assignee shail thereupon succeed (o i the rights, interests, snd options of Lander,
herein and in the Agreeinent, and Lender shall thereupan have no further oblijatious or liabilities tsenuinder.

15, Trunsfer of the Prupeny or o Beneficinl Interest in Bnrrower; Dur-on Sale. 17l v any part of lht“
Property or any interest in it is sold or transferred (br ifn beneficial interest: in Borzower 1 sold or transterred pnd:
Rorrower is not a naturgl person) without Londerls prior written consent, Lezccs amay, al iis option, require’

* immodiate payment In full of all sums secured hyI this Security Instrument, Howevir, shis option shall net be-

exercised by Lender If sxercise is prohibited by fedsral Iaw us of the date of this Security Insiprzat.
If Lender exercises this opiion, Lender shall giva Borrowsr notice of accelerstion, The rative shall provide u

' _period of aot less than 30 days from the date the m{uce is delivered or nwiled within which Borower must pay all

sums sacired by this Securily Instrument. 1€ Bomwér falsto pay these sums prior to the expirsiian ) of this pesod, .

;. Lendor mny invoke any remedies permitted by thix Secumy Instrument or the Agreement withoul fiather notice or

: demand on Borrower.

16, Borrower's Right to Reinstate, 1f Borrower jeeu certain conditions, Borrower shall have the right to bnve .
at any timu prior to the enlry of a judyment enforcing this !
Security Instrument. Those conditions are that Borro‘wor (») pays Lender #ll sums which then would be due under

* thin' Seourity Instrument and the Agresment had no accelerntion oceurred; (b) cures may Jefuult of any other

- covenants . or agreements; (¢} pays all expenses incurred in enforcing this Security Instrumen:, including, but not ':

limited: 10, reasonsble attorneys’ fees; (d) takes such} action as Lender may rmombly roquin: {0 essure that 'be

lien of this Security Instrument, Lender's rights in the {Property and Borrower's obhgauun to pay the sums socurad

- by this Security Instriment shall continue unchanged; and () no use the provision more fisquently than omce
:im Security Instrument and the obligaticns secured henby

_ shall remain fullyeffective as ifno acceleration hud ocburred. However, this right to reinstaie sball not apply in the

. cauoraccelerallon under paragraph 15,

e e et e A
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17, thenrdous Substances,  Borcowor shall not coume o permit the presence,  use, disposal, sloruge, or releuss
of uny Huzardius Substanees  on or i the Property,  Boreowor siwhl pot do, nor atlow anyons oise o do anything
atteching the Property that B in vioksiion of way Bavironmental Law, The precediog  two sentonces  shiall nat apply 1o
e prosence, use or storgs on (e Property of semdl guantities of Hazardous Substanves that are genuraily
recognized! to by approprinte to normed residontinl uses wnl to awintenance of te Proporty,

Borcower shndl prompily give Lender writton notice of any investigation, eluim, demand, lawsull or olior aetion by
any governmentid or regulidory agency or privite party involving the Praperty und any Hazardous  Substanes  or
Environwntal Lasw of which Borrowor s et Knowledge,  [fBurrower learus, or is notified by uny governmeninl
of rogubatory suthovity, that wny romovil or other romudintion of uny Huzardons Substance  aftecting the Property iv
necussury, Borrower shull promply tuke all necossaty remudial wctions i secordunce with Envicomnentul Liny,

At tised in this peragrapht 17, “Huzerdous Subwiances®  are thosy substanees  dolined ax toxie or neardous
sibtineos by Hnvieonmetited Luw anid the following submtanees:  gisoline,  Reromeaw,  oibor (Tummuble o toxie
potroloum oot tosie postivides  und herbiidos,  vollile xolvenis,  materials contniing  ashostor  or
Sormaldohyde, will secionctive mmeriale,  Ax wsed in this pagraph 17, "Enviommental Lase” means fedoral Jaws
it Twws of thie jurisdictian whore the Praperty is Jovated thit relity o health, anloty or enviranimentsd protection,

18, Pefur Mortgagy: lorrowar shudl not be in defsult of wiy provivion of asy prior worigage.

19, Acvelerntion;  Romedlas,  Londer il give sistice o Borrower  prior (o seeelerslion  foltowing: (w)
Bovrower's Frmmd or materinl < oasropreseninlion i cansection  with thix Seenrity Inatraent, the Agreomeit of te
bt of recdit ovidonewd by Uie” Agresment; (b1 Hoeeower's Fuibure 1o meet the repiryment lesms of Gie Agreetients or
(¢} Borrowor’s actionn or iastions Ve wdversely alivet the Propercy or any  right Lender hus s the Property {(but
ol prior to geevloration under Purwgrapk =28 unloss applicabils law provides olherwise), The notico shall apecily:
(n) the dotall; () the wetion required Wwienre the duliidt (3 o date, not Jenn than 3 days From e dite the notlee
i given to Borrower, by which the delwmit et b cared; and () thit Githiee o cire the dofit on or before the
date spevitied ot aotice iy result i weesloredon of the sums seedred by this Seeurity nstrutiont, foreelomire
Wy padiciat proceeding  und sale of the Property, < The notive shill fuethee inform Borrower of the right o reinsiate
wltor wevelvratian wmd Ve right to assert i e Joreclomin proceeding  the nonexistenve o u delaudl or any oflier
deferse of Bornsver W needlorition amd Toswelosure, 5w Jelilt is nov ¢ured on or helore the date apecitied n
the notice, Londer  wt ite option sy reguire Tmmedinte zaymemt in (el of ol s soeured by this Securily
Pstument without further dommnd ad mwy Torgeloke hiv Secvaiy {nktetment by judicinl procecding,  Lomdor shall
T entitted to coflect abd oxpemnen invtrred i lognd proceedings “edesing the romdion  provided in this pursgraph
t4, mwluding, bul not Bmited to, renotilde attormeys® fovs wind voste e syidonee,

200 Lander i Possesston,  Upon sveslaration wnder Parngraph 19 or whuadonment  of e Property und st any
time prier o the vxplmtion of any period of cedemption Tollowing judivis qedee Laisder {in person, by agent or by
Judhiciutly appited  roceiver) shill e anititled 0 onter upon, ke possentin el s matage the Propenty wd
vallest the reats of the Froperty inchiding those puaat due, Any rents collegled As-Landor or the receiver shull be
applied Nest s payimnent uf the conts of panagenient o the Property snd collection, of renis, including, but ot
Bated b, peceiver's toes, prominms on swevivee's Bonds il roonable  ltormeys® e thei o the s
sevred by this Security Dtrument,  Nothing heroin contined  shiell be comdpmed | anstititing - Lomder o
morigngve i possession iy the atwenee of the leking of wetwed possension o] the Fropeeiy o Lomler pupsiing fu
thix Paeagraph 20, In the exorvino of e powors heroit grated  Lender, no fubitity shall be earanivd ot wiforeed
wgninad Londur, bl such tiubidity betng oxprossly wiived and relonsed hy Boreower,

28, Relewse,  Upon payiient of alb s seewred by this Security  Instrament, Londor shull reloae  this Security
Instoument.

22, Waiver of Homestend,  Borrower waives gl eight of homestond — exemption in the Property,

23, No Offsets by Borrower, No offsel or clim i Borrower now Jus or mny hive i the futbre agninst
Lenttor shiadl roliove Borowor troms puying  any soninis due wder e Agreeient or this Security Instrament or
from performing nay othur obligations contwined thersin,

24, Riters to this Seeurity Justrument, 1o or more riders are elevtitedd by Borrower und recorded logethus
with this Security fnstrment, e covemnnis  and agroemonts o eiele sueh rider sholl bo incorporated  into amd
shull wmond and supplenwnt the vovenants und agreements of tis Secority bistrument ax ifthe riderts) wore 1
purt of this Seeurity Instruient.

NELIMIGIED




Loy Bl . ' . Y N

UNOFFICIAL COPY

1
|

. - T - ,.............._,.l.
: By SlGN!NCl BELOW, Borrower aceepls ﬂnd agrees {5 the terms and covenantx contwined in tmn Shwnty -
~ [nstment and in any rider(s) exccuisd by Bunn\Tcr and recorcied with the Seaurity Instrument,
g ,: ' Botrower
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