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MOh GQGE S .
THIS MORTGAGE 1S DATED JUNE 27, 1957, between sacrongg ERICK THiHEGERICKE, ihose

address is 18555 HICKORY CT. #3-271, LANSING,, ik, 60435 gferred o below as "Granlor“). and FIRST
NAT!ONAL BANK OF ILLlNOIS whose address Is 3256 RIDGE F.CAD, LANSING, IL 60438 (referred to below
as "Lender") .

GRANT OF MORTGAGE. For valuable consideration, Grantor morigager, warrants, and conveys fo Lender ali
of Grantors right, title, and interest In and to the following. described real piopeérty, logether with all existing or
subsequenuy erected or affixed- buildings, improvements and fixtures; ali ‘eassments, rights of way, and
appunenances, al’ water water nghts. watercourses and ditch rights (including stock in utilities with ditch or

- lrrigation’ rights), and all ‘other rights, royalties, and. perltS relating to the real property/ including without limitation
all- minerals. oil, gas, geothermal and similar matters, jocated in COOK County, Siaie o llinois (the “Real
PrOPeﬂy")

UNIT #3-27, FOREST GLEN CONDDM!N]UMS AS DELINEATED ON PLAT OF SUKVLY) OF PART OF
THE SOUTHEA.“‘I’ 1/4. OF SECTION. 36, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE .THIRD
PRINCIPAL" WE RIDIAN, ATTACHED AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM
OWNERSHIP | MJ‘\DE BY SOUTH HOLLAND TRUST AND SAVINGS BANK, AS TRUSTEE, UNDER TRUST
AGFIEEMENT DATED APRIL 8, 1986, AND KNOWN AS TRUST NUMBEFI 8026, RECORDED JANUARY
23, 1990, AS;DOCUMENT 90-036197, TOGETHER" WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE' COMMON ELEMENTS, IN COOK COUNTY, [LLINQIS, GRANTOR ALSO NEREBY
GRANTS TO' THE GRANTEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS
APPURTENANT TO THE SUBJECT UNIT .DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR
THE BENEFI OF SAID: "UNIT SET FORTH.IN THE DECLARATION OF CONDOMINIUM; AND. GRANTOR.
RESERVES-TO ITSELF;. TS SUCCESSORS AND- ASSIGNS, THE RIGHTS AND EASEMENTS SET. -
FORTH.IN' SJUD DECLAF!AT]ON FOR THE' BENEFIT OF THE REMAINING LAND DESCRIBED: THERE!N:
L .. THIS.DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS,
COVENANTS l"\‘ESTRiCTIONS AND RESERVATIONS. CONTAINED IN SAID DECLARATION THE. ‘SAME- .
AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT




UNOFFICIAL COPY

suoneﬁqqo §,JojuBID) JO e wiouad Ajlouis jleys pue 'snp swodaq Asy) se abebuol syl AQ pamnoes. Slnowe
||e lapueq 01 fed (leys Jojuess) 'aBeBUOW SIYl Ul papiA0Id a8MiaYl0 SB 108X "IINVINHOAHId ONV LNIWAV.

'SWHIL ONIMOTIOL IHL NO 031d302Y ANV NIAID Si 3DVDLHOW SIHL "SLN3WN00a
Q3LVI3Y 3HL ONY 3DVOLHOW SIHL HIANN YOLNVHD 40 SNOUVOITHO TIV 40 HONVINHOIH3d
-{2)  GNV SS3INQILEION! 3HL 40 JINAWAVA (1) 3HNO3S DL N3AIS I 'AlHHOHd T/NOSH3d: ONY
: smau 3HL NI LSIHALNI ALIHND3S EH.l anv SINZH 40 INIWNDISSY THL DNIGNTONI ‘BHVOLHON SIKL
‘fuadold a4l WOY PBALAD SiNBUSY JaL0
pue 'suoud ‘sanfedo) ‘sanss 'awoouu 'sanuaAe: SIL3J 3NN} PUB JLDSR.M (|8 SUBAW ,SIUBY, PIOM YL SludY

'S53UPBIGAPU] BY] UM LONIBUUCY L) paINgkiIXe 'ﬁuusuxa

, .EBZJBBJBL{ j0 MDU Jayiaym 'swawnaop ple siuswssibe 'siuBWwninsyYy Jaylo jie pue ‘1sn)) Jo 5pasp ‘sebebuow
‘siuawaalBe AlnJes ‘safueliend ‘slusweslbe |BIUBLILCIAUS 'SILBWSAIGE URO| ‘Slusesibe ipaso selou
Mosmwo;d IIe UOpENWN| INOYIM BpNJOUI Pue LBaW ,SIUBILNJ0Q Palelay, SPiOM BUL ‘'sjuawndag paieley
"LoNoY eﬁaﬁ OW_JO JUBJE),

aup u; 8AOQE paqosap smﬁu pue sjsauBu ‘Auadoid ay) ueaw ALadold [eal, SPIOM aq L Auadoid; eay
'Alndo g 1BUOSIA au) pue Auadold [eay au) AjBnioa 10 sueaw ,Auadold, PIom Bl Ap.,;doad

: : ‘Auedold 3y} Jo LONSOdsip JBL0 Jo ajes Aue woyj (swnnuaad jo SpuNjaI
pue spaaomd BOURINEY] [[e_uoNeyLl| INoyHM Buipnjour) speadoid (e MM Jae601 pue :Auedgud yans jo
AUB 103 SUORNINSGNS [12-5472- )0 Sjuswisoe|dal (B ‘0] SuopipRE puB 'sped SUOISSaOR (|2 Yitm Jawaboy !Auadod
(el 10U} 0} pOYje JO.pIUIOnIR Jayesial JO MOU pue ‘OB Ag paumo Jalyeasay Jo mOU Auadoid [eunsiad
0 salome JBYI0 pue 'sainixy iwsWdinbs |8 uesw ANad0lg [BUOSIAd, SPiOM By Auedosy jeucslad

B 1002 ‘01 AInr s} aBeBUO SKp Jo alEp Aanety
i aul 'BL'108% J0 SiuawAed Aiuow-ap Ul ejqeded S| SJ0N 8UL '9%0SZ'6 SI SION Byl uc 3)BJ 1ALl 8y

et wawamﬁe 10 2lou Alossjwod BY) JOF SYORMNSQNS pue o sucpepioslos Yo sBuioueuysl Yo suojiedlpow
%0 SUDISUBIXS JO S|EMEURI B UiM Jayiabol '1apus 0} JOWERIE) WON 00'000°ZLS 40 lunowe |edpupid
- [euBli0 ay} u) 'Z664 'Lg aunp palep luswaaife ypald 1o 8)ou AI0SSiwoId 8y} SUBSW 310N, PJOM UL amq
g 'slueY pue Auadold [euosiad ayi o) Buyieie: euo;smcud 159J0)U1 A1IN08S pue SiLaWUBISSE (B ORI
"‘ﬂ—i mouum Sapn|ou) pue 'JapuaT pue JOUEBID uaam;aa LBu6UoN suuz sugaw ,o0eBuow, plom aut -abebuopy
aﬁeﬁuow sIy) Japun asbeblow ay) s Japus
aui 505!559 PUF-’ §1085300R$ S| ‘SIONITTI 40 YNYE TYHOILYN LSHId SUESW JSpUBT, PIOM BY[ Japue’
'00'000'95$ pasoxe ‘abebLion ay} jo Apin=es sy 100)04d 0) padUBAPE SWNE. ﬁu;pmau;
;ou ‘aﬁnﬁuow o) Aq panoes SSaUPaGapU| Jo Junowe edicur:d: auy yeys awgy ou Yy abeluow sup
u papu\o.ld SB SIUNCWR Yons uo 1saJsiu] Yim Jauebol ‘aﬁeﬁuow 8{1f). 487U JOJUBIED) JO SUOREBIO 30104 )
JopuaT:: 4 pasinou) sasuadxa 40 JOJUBIE) j0 SuoneByGe aBIRyDSIP 0} JapUs’| Aq POUBAPE O PIPUBAXS SIUNDWE .
Aug pue-sljoN 8L Japun ajgeded 1s3:8)ul puk [edIouNMd || SUBBW ,SSTUPAIOTLLI, PIOM BYL '683UPSIQEPU|
‘Auadold [eay ay) U UopuiEtNg JBLIo pUB Sjuswededa.
'sumllppe 'sa|yjoe; ‘Aadoid [BSY BYl UO PaXyE SaWOY B)OOW ‘S2uNonAR SAUIDKNG 'SILEWAAD. i
aiminj pue BUiSIXe jfB UONBIWI| INOLYM SBPNjoL| PUB SUBBW ,SUSWAAMAW), piow 2yl SRISWaAOKIW)
‘S8BUPRIGBPU) SUI LYM UCHOBUUOD U} SAMJEd UORBPOWILOLIOE PUR 'Salains
'si0uEsENG By j0 (2 pUR Yoea UOHENWI| NOUIM SSPAOU] PUB SUESW JOIUBJBND, PIOM E7) JoJuBIEnE)
‘aBEBUOW S} apu JHAEBHou
ol s JOIUBJE} aUL 'IHIHID W HLIG pUR 3NDIHID '8 AHODIUD SURBW LJORIBID, PIOM BUYL 7 TpIBIY
‘ 3 ‘aBeBlUoW Siyl JO UONAS 55BUP3IQaPL| Buys:a
3L} Ul MOI3Q PaqUISBP SSBUPaIGapU) U} LBSW ,SSaUPBIqapy) Bunsixg, Spiom syl ‘ssaupaigapul Bupsixg
- eouawv JO S3IBIS PANUN Bu JO ABLOW |AIME] L} SUNDLIE UBSW |jBYS SJUNOWE JB|jop 0} 53Jualejdl Iy '8pod-
. [ejaleuiLio WJOJIUN 3t U} SWwisd yons 0y painquye sbuueaw ay) saey [eys sfieBlUow. syl U pauiep asimIByio
10U swisl -aBeBuow Sty Ut pesn usym sBuiueaw Bumo)io) BUL aAey |1BYS Spiom Buimojo) Byl ‘SNOI LINI330
. 'S1UeY pue Auedoid ieuosr:)d aul
) ;seualu; Alunoas 8P0D [BIDIBWLIDYD WIOUN e lapua o) siueJb Jojuese) ‘UoRIPPe Ul AlsdCid SU} w0y SWBY jB
pue ﬁuadmd aul Jo SasEa) Jfe 6] pUR Ul 1S2:31U) PUR '3 1Bl §,I0WBID JO 1B JepuaT o) SuBjsse Anussaxd Jowess
~ 'GBOL-E00-0+b~9E-62 §1 JoqUNU LONEIYIUIP| XBl Auadold (eal
a1 88709 T “ONISNYT ‘L2# ‘10 AMOMOIH 65581 Se umouy Ajuowwios s) ssaippe s)) 40 Auadeld (Baki YL

"NIFH3H HLENTT

[\
@)

P——

(penupuo0)
JOVOLHON L6€}4-42+90

|
|



UNOFFICIAL COPY
; 06-27-1997 N}gg;{ff;ﬁf que 3

under thisMongage | . , 7
; POSSESSION ‘AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
* the Property 'shall-be governed by the following provisions:

= Ppssesslon and. Use. " Untll: in default," Grantor may remain in possession and control of and operate and
L manage the Property ind collect the Rents from the Froperty.

Duty'to. Maintain. Gr;"x_ntor shall rnéiln'tain the Property Intenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,”" and
"threatened -.releasiz,” as used .in this Mortgage,: shall have the same meanings as Set forth in the
Comprehensive En:gi{onmental:. Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section: 8601, et seq. ("CERCLA");-the Superfund: Amendments and Heauthorlzation Act of 1986, Pub. L. No.
99-'-499::-(..,SAFIAT‘) ‘the; Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation pqd*-ﬁe_‘covery. Act,-42 U.S:.C. Sectlion: 6901, .et.seq., or other applicabie state-or Federal faws,
rules; or:reguiations adopted pursuant to any of:-the foregoing. The terms "hazardous waste” and "hazardous
substance” shail also-include;. without limita lon;;?ejroleum and petroleum. by=products or any fraction thereof
and. asbiestos. . .«arantor represents and warrants-to Lender that:- (a) During the period ot Grantor's ownership
of the Property;; thera has been,no use; generation,” manufacture, storage, treatment, disposal, release or
threatened release of 2.nv. hazardous waste or substance by any person on, under, about or from thg Property:
{b) Grantor. has na Knevl2dge of, or reason to believe thaf there has been, except as previously disclosed fo
and acknowledged bgr_-LP:.w in'_writing.j.(g__any use, generation, manufaciure, storage, treatment, disposal,
release, or threatened reiexsr of any hazardous waste or substance on, under, about or from the Froperty by
any prior. owners: or-ccuparis of the,Properg- or (I'[:) any actual or threatened litigation or claims of any kind
by “any. person.relating:to such: matters; and . (c)-Except as previously disclosed to and acknowledged by
Lender. in.writing; " (i) neither Grantor nor.any tenant, contractor, agent or other authorized. user of the Property
shall use, generate,:manufacture, storz, treat, dispose: of, or.release any hazardous waste-or, substance: on
under, - about’ or. from the Property- and" (il) any::such. activity 'shall be conducted in compliance with. all
applicable’ federal, state,.and. local laws, .’,egulaﬂons-j;andzordmances.__inc!ud:ng without |imitation those. laws, -
regulations, ‘and ordinances described: aheve:: Grantor authorizes Lender and its agents-to enter upon the
Propertyi to- make such:inspections:and.1(sts, -at Grantor's- expense, as Lender may deem appropriate to 7L
determine compliance of the:Property. with; tnic ‘section of the-Mortgage.” Any. inspections. or tests. made by -
Lender shall be for,Lender's purposes only and shzil not be constried to create any responsibility or liabllity. ./
on the.part of Lender to Grantor.or to- any other p(rsorn, The representations and warranties contained herein
are. based. on_Grantor's due dlligence ‘in investiyathio the Property for hazardous waste and hazardous 7.
supstances.. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or -
contribution In thi @vent- Grantor. becomes liable'for-cleanuo or other costs under any such Jaws, and (b)
agrees’ to Indemnify: and hold- harmless. Lender- against-ary and all claims, losses, liabilities, damages
enalities, and ‘expenses. which. Lender may directly or indirecdv sustain or suffer resulting: from a breacf of
msr.sectfon ofithe Mortgage or as a consequence .of any usf,-generation, manufacture,” storage, disposal,
release -or threatened release occurring: prior to' Grantor's ownership v interest in the Property, whether or not
the .same was: or should - have. been known-to Grantor. The piovisions of this section of the Morigage
including: the"obligation to- indemnify, .shall survive:the payment of tive indebtedness and the. satisfaction and
reconveyance of the:lien. of this: Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.: -

Nuisance, Wasle. ‘Grantor shall not.cause, conduct or permit any nulsance nor.commit, permit, or suffer any
stripping of or:wasti2'on or to-the:Property or any portion of the Property. Withaut limiting the generality of the
foregoing, Grantoriwill not remove, or Erant*to. any other. party the right to remsve, any timber, minerals
_ (including oil a_nqi gl:gs); soil, grave! or rock products without the prior written consent of L.ender.
‘Removal of Improvements. Grantor shall not demolish or remove any Improvements e the Real Property
without'the prion written consent of Lender. As a condition to the removal of any Improvemants, Lender ma
require! Grantor. to- make arrangements satisfactory to Lender to replace such improvements wh
Improvements. of at least equal value. ,
Lender's Right to Enter, Lender and its agents. and representatives may enter upon the Real Property. at afl
reasonable. times, to-atiend to” Lender's interests’ and 1o inspect the Property for purposes of Grantor's
compliance withthe terms and conditions of this Mortgage. ,
Compliance with Governmental Requirements. . Grantor 'shall promptly comply with all laws, ordinances, and
regulations, now or hereafter. in effect, of all governmental authorities applicable 1o the use or occupancy of the
Propenty. - 'Grantorzfnay contest in good falth any-such law, ‘ordinance, or regulation and withhold compliance
during: any proceeding, Including appropriate appeals, so long as Grantor has netified. Lender in writing prior to
domc?:so and so Jong. as, In Lender's sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 10 Lender, to
protect Lender’s. Interest. o ‘ _
Duty to Protect. [Grantor agrees neither to abandon nor Jeave unattended the Property. Grantor shall do all
other: acts, in adadition to those.acts set. forth above In. this section, which from the character and use of the -
Property are reascnably necessary to protect and preserve the Property.

DUEON SALE- COiNSENTBYLENDER Le‘n_qé;i-lr:pgy, al its option, declare immediately due and pay"a-x‘b‘le'-él‘l ‘
sums ‘secured by this Martgage upon.the sale or transfer, without the Lender's prior written consent, of all.or any
part of the Real' Property,‘or any Interest In the Real Property. A "sale or transfer” means the conveyance-of Real
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o {Continued) -

1 Existing Indebtedness shall constitute compliance with- the insurance provisions under this Mortgage, to the
extent -compliance with:the terms. of this Mortgage would constitute a duplication of insurance requirement, if
any. proceeds from the insurance become- payable-on lois, the provisions in this Morigage for division of
roceeds. shall "apply only to that portion of the proceeds not payable to the hoider of the Existing
: ndebtedness, = . | S |
: EXPENDITURES: BY: LENDER. If: Grantor falls. to: comply with-any provision of this Mortgage, includ'i%q any
obligation to'maintair. Existing Indebtedness in good standing as required below, ar it any action: or proceeding is
commengced: that: wonld; materially. aflect Lender’s Interests. in the Property, Lender on Grantor’s behalf may, but
shall-not:be required to; take:any, action that Lender deems.appropriate. Any amount that Lender expends in so
doing: whlibear: Interest at the.rate provided for in the. Nate:from the date incurred or paid by Lender o ihe- date of
repayme,n::_bi,‘r Grantor.- "All-such.expenses, at Lender's-option, will (al) be payable on demand, (b).be added to.the
balance-of the Note: and :be ‘apportioned. among -and’ be payahle with any installment payments to become due
during either ‘i],-.,thg---te;rm:;ohan?r -applicable insuranceégolicy“or h(}r) the remaining term of the Note, or (C} be
treated:as a:balloon; payment which.will be due- and.»Paﬁ\ le at the. Note's maturity. - This Mortgage also will secure
payment:of these . Amounts, . The rights provided for.in this aragraPh shall be in addition to an{ other n%hts or any
remedies: 1o whizn..ender may be entitled -on account:of the default. Any such action by Lender shall not be
construed as curing *he. default so as to bar Lender from any remedy that it otherwise would have had.

gg%%ggw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

THle.. Grantor warraniz that:- (a) Granlor holds good and marketable titte of record to the Property In-fee
simple, free dnd clear.cf 2 Vens and encumbrances other than those set forth in the Real ProHen,y description &)
or in the Existing ‘Indebtecie3s section below or in-any title Insurance palicy, title report, or final title opinlon <}
Issued: in favor-of); and:accraied: bg/,,‘;l.ender,in:connecnon with this Mortgage, and (b) Grantor has the full .25

- right, power, and authority 10 exscute and defiver this Mortgage to-Lender, . ‘ 'y
Defense of Tiile. Subject toithe exception: in-the. paragraph above, Grantor warrants and will forever defend T3
the title to. the:Property against:the 'aw'ul claims:of all persons.. In the event any action or proceeding is e
commenced that questions: Grantor’s title- or. the'interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense.’ Granin( i1ay be the nominal .party in such proceeding, but Lender shall be
entitied to gaﬂzic;;zatE':._in'the‘proceedmg anrt 10-be‘represented in the proceeding by counsel of Lender’s.own "5?
choice,-and: Grantor.will deliver, or cause to be delivered, to Lender such instruments as Lender may request =
from time to time to permit such particlpation.- _ i

Compliance With Laws: Grantor warrants that te Ploperty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulaiors of governmental authorities.

EXISTING 'INDEBTEDNESS. .- The "following provisions “cnncerning existing indebtedness (the "Existing

_ indebtedness”) are'a part.of this Mortgage. ‘

; Existing Llen. The:lien of this-Mortgage securing the Indefaadness may be secondary and inferior to an
existing fien. . Grantor -expressly ‘covenants'and agrees: v u2y, or see to the payment of, the Existing
Indebtedness and:to prevent any defaull on such.indebtedness, any-cafault under the instruments evidencing
such indebtedness, or any default under any security documents fo such indebtedness.

Default. if the payment of any instaliment of principal or any interest ¢niie Existing Indebtedness Is not made
within the:time required by the note evidencing such jndebtedness, o, zhould a default accur under the
instrument securing: such indebtedness and: not be cured during any apgucriole grace period therein, then, at
the option: of. Lender, the. Indebtedness secured by this Mortgage shiall becone Immediately due and payabie,
and.this Mortgage shall be in detault,

No Modification. - Grantor-shall not enter into-any agreement with the holder of any moitgage, deed of trust, or
other security agreement which has priority over, this Mor‘tqage by which that agreémen 's modified, amended,
- extended, or renewed without the prior written ‘consent of Lender. Grantor shall neltiie.” raquest nor accept
any future advances under any such security agreement without the prior written conserc uilender. =
- CONDEMNATION. The following provisions relating to condemnation of the Property are a pan-ofiiis Mortgage.

Application of Net-Proceeds. If all or any part’of the Property is condemned by eminent doniain proceedings

of iy any proceeding-or purchase in fieu of condemnation, Lender may at its election require that all or any
ortion. of - .he:neté?roceeds of the award be-applied to'the Indebtedness or the repair or restoration of the
roperty.  The net praceeds of the award: shall -mean the award after payment of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings.: |f any proceeding in condemnation is filed, Grantor shall promptly notity- Lender In writing, and
Grantor. shiali, promptly take such steps as may be necessary {0 defend the action and obtain the award,
Grantor may - De the nominal party in such-proceeding, but Lender shall be entitled 1o panicipate in_the
proceeding and 10 be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
catﬁlt?ei‘toube'dehvered to Lender such instruments as may be requested by it from time to time to permit such-
participation, ' ‘

IMPOSITION. OF TAXES, FEES, AND CHARGES BY:. GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: S

[SCACEWIN S M.

-

-

Current }Tax‘es;fjFeesi':fand.',t:hariesi_ Upan request by. Lender, Grantor shall execute such documents in .
addition to this' Mortigage-ang'take whatever other action-is requested by Lender: to. perfect and continue’

- Lender's lien on'the Feal Property.:.Grantor shall reimburse Lender for all taxes, as described below, together:
with all’ expensesiincurred: in.recording, *perfecting or continuing this Mortgage, including. without limitation all
taxes, fes, documentary stamps, and other charges for recording or registering this Mortgage. ‘
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-dispute. by Graitor. as to:the val

Insécurlty. Lender reasonably deems itselt insscure,, o |
RIGHTS AND REMEDIES ON DEFAULT. Upon the oczurrence of any. Event of Default and at any time thereafter,
Lender, at Its option, may exercise any one or more «f the following rights and remedies, In addition to any other -
rights or. remedies provided by law: .

,the‘-Propem{

‘appointment

—

Compilance Default 'Failure of Grantor to comply-with any other term, obligation, covenant or condition
contained In this Mortgage, the Note or In any of ,the; Related Documents.

Faise Statemenis:. Any warra’ntﬁ,.repre’sentation‘_ or. statement made or furnished to Lender by or on behalf of
Grantor, under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coliateralization. - This Mortgage or any of the Related Documents ceases to be in ful force and
eftect: (including failure of any coliateral documents to create a valid and perfected security interest or llen) at
any time and for any reason.”

Death or Insolvency. The death of Grantor, the inSolven_cy of Grantor, the appointment of a receiver for any
part-of Grantor's properly, a eg..assignmem for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement.-of foreclosure or forfeiture proceedings, whether by judicial
proceeding, 'seli~help, repossession or any other method, by any creditor of Grantor or by any governmental
agency:agai~st any: of the ‘Rropen?v. : Howevei,: this:subsection shall not apply in the event of a good faith
‘ ‘ e: validi ?r::or.reasonab_leness -of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided:that Grantor. gives:Lender written. notice of such claim and furnishes reserves
or a surety: biond for the claim satlsfactory to Lender. o ‘
Breach of Other Ag.poment. 'Any breach by Grantor under the terms of any other agreement between.
Grantor and Lender That is.not remédied within” any grace period provided therein, including without limitation
,ar;yagreemem concerning say indebtedness or other obligation of Granlor 10 Lender, whether existing now or
ater. _
Existing Indebtedness. A defai'’ shall occur under any Existing Indebtedness or under any instrument on the N
Property securing ‘any: Existing InueUtedness, or commencement of any suit or other action to foreclose any ~J
existing fien.on the Property,” :

Events Aflecting Gusrantor.-. Any‘ of the preceding events occurs with respect to any Guarantor of any of the m
e RN

Indebtedness or. any-Guarantor dies-or bécomes Incompetent, or revokes ar disputes the validity of, or llability
under, any Guaranty of the Indebtedness. o ‘

S . Coel " 0 PR

Accelerdte Indebtedness. Lender shall have the rigit at-its option without notice to Grantor to declare the
enﬂrg;gc{abtedness immediately due and pavable, Inciuding any prepayment penality which Grantor would be
required to pay.

UCC:Remedies. With respectto all or any part of the Persons-Froperty, Lender shall have all the rights and
remedies of a secured party under the Uniform-Commercial Code.

Coflect Rents. Lender shall have the right, without notice to- Granior, 20 take possession of the Property and
collect the Rents,. tn_c!udingi amounts past due-and .unpaid, “and app.y the net proceeds, over and above
Lender's costs; against the:Indebtedness. in furtherance of:this rl?ht, Lanagr-may require any tenant or other
user.'ot:fthe,Prglen}e;m‘make ‘payments of rent or.use fees directly to Lenzer, . If the Rents are collected by
Lender, then Grantor 'fr_revocab_lr‘ designates: Lender as'Grantor's. attorney-in-fact to endorse Instruments
recelved’ in payment: thereof in-the name of Grantor and to'--‘negotlate the same and collect the proceeds.
Payments by tenants.or other users to Lender in‘respense to Lender's demand shaii satisfy the obligations for
which theipayments are. made, whether or_not any proper greunds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recrivai,

Morigagee in Possession. lLender shall have the right to be placed as mongagee in posscasion. or to have a
receiver appbinted:to take possession of all or any part of the Property, with the power to proient and preserve

; ty, to-operate.the Propengi preceding foreclosure or sale, and to collect the Rents fra.n the Property
and: apply: the proceeds, over_.and. abave the cost of the receivershig, against the Indeptedness. . The
mongagee;ifa ?ossesslon« or recelver. may: sefve without bond if permitted by law. Lender's right to the
|'of a recelver. shall exist whether .or. not the apparent value of the Property exceeds the
in e?ted_nesys by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver. : o

Judicial Foreclosure. Lender maiy obtain a jﬁdiéiai ‘decree foreclosing Grantor's interest in all or any part of

the Property. L

Deficiency Judgment. If permitted by applicable faw, Lender may obtain a jlud ment for any deficiency
remaining:in the Indebtedness. due to Lender after application of all amounts recelved from the exercise of the
rights provided In-this section, '

Cther ‘Reémedies. - Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable atlaw or in equity.

~ Sale of. the Property.. To-the extent perrr.ilnédlby-_applicable law, Grantor hereby walves any and all right to -

have'the priperty' marshalled.. in exercising:its rights.and remedies, Lender shall be free to sell all or any part
of the Propenty together or.separately, In'one’sale or by separate sales. Lender shall be entitled to bid at any
public saie dn.all or any portion. of the Property, - -

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Y80
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06-27-1997 MORTGAGE Page 9
(Continued)

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any. of
Grantor’s obligations as to any future tranisactions. Whenever consent by Lender Is required in this Mortgage,
the granting o such consent Dy Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is reguired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illinois

_ ‘85
COUNTY OF Cook }

On this day before me, the undersigned Notary Public, personally arpeared GREGORY B. GERICKE and BETH H.
GERICKE, to me known 10 be the individuals described in and wha evecuted the Morigage, and acknowledged

that they signed the Mortgage as their free and vofuntary act and ‘deed; for the uses and purposes therein
mentioned.

Given under my hand and official seal this _27th day of June ;1987
7 3 *
By_dgé_‘%‘ T2 ':%Céﬂ'ﬂ‘ﬂ:&@- Residing at __ Lansing, Tllinois

Notary Public in and for the State of __T1linois'

My commisslon expires ___ Pebruary 18, 1998

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.23 (c} 1997 CFI ProServices, Inc. All rights reserved.
[IL-GD3 GERICKE.LN G4.0VL] MAAAAAAAAARAAARAAAASAAAAANY
“OFFICIAL SEAL"
SALLY M. HECKWINE

Wotary Public, State of liinois
My Commission Expires 2/ig/98
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