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PLATINUMAIOME MORTGAGE CORPORATION COOK COUNTY RECORDER
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d 18unce Abuve This Lite For Necutding Ootal
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; ﬁbdj\N'NQ 192642 FHA Case No,

/Bﬁj MORTGAGE 13118691862.729

! i THIS MORTGAGE {"Szcurlly Instrantent®) Is given on MAY 30, 1997 . The mot{gagor
Ll
QE 1

JAVIER VELAZQUE?. SINGLE, NEVER MARRIED AND MARIA 8, PERIEZ, SINGLE, NEVER

RIED
whose address 18 {803 N, 33RLAVENUE

STONE PARK, IL 60165 ("Borrower").
This Security Instrument Is glven 1o PLATIRUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION '
which ls organlzed nnd existing under the laws-of < THE STATE OF ILLINOIS , i whose
address 1s 2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, 1L 60008 {"Lender").
Borrower owes Londer the peinctpal sum of

NINETY-FIVE THOUSAND FORTY-ONE AND 00/108

Dotinrs (U.S. §  95,041.00 ). This debt s evidenced oy Borrower's note duted the same date ns
this Sccurity Instroment ("Note"), which provides for monthly (pryments, with the full debt, i not paid
earlicr, due and payable on  JUNE 1, 2027 . ~This Seeurlly Instrument secures (o
Lendet: (a) the repayment of the debt evidenced by the Note, with interest, zad all rencwals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest“atvanced under puragraplt 7 to
protect the security of Ihls Sccurity lostrument; mnd (¢) the performance o Porrower's covenunis and
agreements under this Sccurity Instrument and the Note. For this putpoesc, dorrower does hereby
morignge, grant and convey to the Lender, the followlng described oroperty - located in

COOK County, litinols:

LOT 3 IN BLOCK 15 IN H,0, STONE AND COMPANY'S WORLD FAIR ADDITION,

A SUBDIVISION OF PART OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 12, EAS"

OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH AND SOUTH OF THE

INDIAN BOUNDARY LINE, ACCORDING TO PLAT THEREOF RECORDED JANUARY 2,

1929 AS DOCUMENT 1026294%, IN COOK COUNTY, ILLINOGIS.

PIN: 1§-64-11(-026 ATTORNEY'S NATIONAL
TITLE NETWORK, INC.
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which hus the nddress of 1740 NORTH 371H AVENUE STONE PARK
{Bl1eot) |City}
lilinols 60168 ("Property Adiress®);
§tiy Caty)

TOGETHER WUFH afl the lpravemens now or hereafter erected ot the property, and sl easements,
appurtennicoes, and fxtures now or hereafier o puet of the property, Al replucements snd ndditions shall also
be covered by this Securlty tnstewment, Al of the rorcgorng I8 referted to tn this Securlty lnstrument s ihe
"Proporty”.

n%nkowmt COVENANTS that Borrower ts lawfully seleed of the estate hereby conveyed nnd has the
tlght lo morigage, grant and convey the Properly wd tit the Property Is unencumbered, exeept lor
encumbrunees of record, Borrower wateanls and witl defend genornlly the titte to the Propetty agaltwt all
clatms and sfemuids, aubﬂcct 1o iy erctitnbrunces of record,

THIS SEDURPTY INSTRUMENT comblnes utiform covenunis for natlons) wso wid non-uniform
covenants witi Jimited varlattotts by Jurlsdiction to constitute n unlform securlty Instruiment coverlng reud

propety.
CIVENANLS Borrower and Letder covenant and ngree as followy: _

i, Payment of Jalceipul, Diterest und Lade Chrge. Borrower shutl puy when due the principal of, and
fistarest on, the debt eviaenced by tho Note nnd late clinrges due undet the Note,

2. Monthly Paymens of Paxes, Insusice und Othey Churges. Borrowes shadl include (i each monthly
puyment, together with tie peipeival nid {nterest aa set forth i (he Note and any lte charges, a sum for (1)
tukes nied specinl nssesstients avied o to be levied ngainst the Property, (b) lensehiold payments or ground
tents on the Property, and () premliems for Insurance required under patagraph 4. {n uny year i which the
Lender must puy o mongn%u fnsucance premium o the Secretnry of Houstng and Urbms Developmient
(*Secteinry™), or i any year in which suca premium would have been requtred 1 Lender stil held the Seourlty
Instrument, cuclt monthly payinent shall a'so fnelude elther: (1) & suim for the wusl morgage hsurance
premium to be paid by Lender to the Seerviaz-or (1) o wonthly chiacge tnstend of o mongage nsurmge
prembutn if this Security lastrurient I8 held by tae Ssasetary, Ih i rensonable amount (o be determingd by the
Secretary, Except for the monthly charge by the Secrctary, these ttems are called "Escrow Hems® ond the
sums padd to Lender are called *Eserow Funds®,

Lender my, 6t aty time, coflect and hold amounts lor Zscrow Hems ih ap nggregate amount not (o exceed
the maxinitm athount that may bo tequited for Borrowet's escipw nccount under the Renl fistate Seitlement
Proceduses Act of 1974, 12 U.S.C, 820601 ¢ seg, nnd implea:;c':‘mg regulatlons, 24 CRR Purt 3500, v they
mny be amended from tie to time ("RESPA), oxcept that the cislion or reserve permiited by RESPA for
ununtieipated disburseients or disbursements before the Borrower's payaeils are avallable in the account niay
nat be based on amounts die we the mottguge lnsutatce premitm, )

It the nmounts held by Lender for fscrow Hems exceed the amounis jenlited to be held by RESPA,
Lender shall accoutit to Borrowet for the excess funds ns tequired by RESPA. 1ihe nmounts of funds tield by
Lender ot any time ate not sufficient to pay the Bscrow ltems when due, LenderSiwy notlly the Borrower and
requite Borrawer to make up (he shortage s perniitted by RESPA,

The Bscrow Bunds nte pledged ns additionnt secutlty for ofl swme secured by this Sceuelty Instrument, 1f
Borrower ichdors 1o Lender the full payment of all such sums, Borrower's account shall be zredhted with the
butance remalning for alf Instidiment fems (1), (), and () wad wny mortguge Insuranee prerata installmem
that Lender hng not breome obligated (o pay to the Seeretary, tnd Lender shall prompily reivnd iy excess
funds to Borrower, lmmediately priof to n foreclosure sale of the Property or its acquishiion by Lender,
Rortower's accoumt shatl be credited with any bafance remalnlng for all Installments for hems (), (L), el o),

3, Application of Payments, ALl puyments under paragraphs | and 2 shall be applied by Lender ns
lollows:

First, (o the mortgage Shsutunce premium to be pald by Lender (o the Secretary or o (he monthly charge
by the Sectetary Ingtend of e monthly morigage Insuratice premiun;

Secoidt, to any tnxes, spectal asseysments, leasehold payments or ground rents, and fire, Nood and other
hazard insurance premiums, us required;

Thied, 1o interest due under the Note;

Fourth, to amortlzation of the principal of the Note; and

FLith, to lute charges due under the Note,
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4, Fire, Flood and Other Hazard lnsurance, Borrower shall Insure all improvements on the Property,
whether now in oxistence or Subsequently crected, against any hazards, casunllies, and contingencles,
including fire, for which Lender requires insurance. . This insuranice shall be mulntained In the amounis and
for the perieds that Lender requires, Borrower shall alzo insure oll Improvements.on the Property, whether
now In existence or subsequently erected, ngatnst loss by floods to the extent required by the Secretary, Al
insurance shail be carried with compantes approved by Lender, The insurance policics and any renewals shall
be held by Lender and shall include loss paynble cinuses b frvor of, and in a form neceptable 1o Lender,

In the event of loss, Bortower shall give Lender immedinte notlee by mall, Lender mny miuke proof of loss
i not mucle prompily by Borrower, Each insurance compnny coticerned is hereby nuthorlzed and direcied o
mnke pryment for such loss dlrectly to Lender, Instead of to Bortower and 1o Lender jolntly, All or.aty pat
of the Insurance proceeds may be applled by Lender, ut its option, clther (n) 10 the reduction of the
indebtedness under the Note nnd this Securlty Lostrument, (irst to anty dellnquent nmounts nrpllcd in the order
in pacngeap’s. 3, and then o prepayment of principal, or (b) to the restoratlon or repalr of the dumuged
Praperty. any application of the procutds to the princlpal shall not extend or postpone the duc date af the
monthly payricats which are referted to In parngtaph 2, or change the arount of such payments, Any excess
insurance proceeds over ai amount required to pay ull outstanding Indebtedness under the Note and this
Secuelty Instrumens sh.all be pald to the entlty legatly entltled thereio,

[n the event ot foreclosure of this Securlty Instrument or ather transfer of title to the Properly thit
uxtingulsites the indebrerticss, ol right, e and Inerest of Burrower In nnd 1o insurance pollcles i force shall
[ss to the purchaser,

8, Occupuncy, Preseevation, Mufntenunce wnd Protection of the Property; Burrower's Loan
Application; Leuseholds. Bortowirshall oecupy, establish, aud use the Property ns Borrower's principul
residence within siaty days after the cxecutlon of this Securlly Instrument (ot within sixty days of.u futer sale
or transfer of the Propetty) and shali tontivue to accupy the Property s Borrower's prineipnl resldence for n
least one year after the dite of oceupansy, unless Lender determines this requirement whl couse undue
hurdship for Borrower, or unjess eatentitivg, clroutnstatices exlsl which ure beyond Borrower's control,
Borcower shall notlfy Lender of any extenvadng ~ircumstances, Bortower shall hot commit waste or destroy,
domage or substuntlally change the Property or nllow the Property to deterlorte, rensonable wear and teur
exccried. Lender may inspeet te Property If the Rioperty ls vacant or sbundoned or the loan ts in default,
Lender may ke rensonable actlon lo ﬁsrotcct el preseeve-such vaeant or abandoned Property, Borrawer shall
also be i defuudt I Borrowor, during the toun applicmton process, gave mmorlally fulse or lnaccurme
information or statements 1o Lender (or fatled to provide Lerde with any mutesinl information) In conection

swith the loan evidenced by the Note, Including, but not Hialley 2o, represeatntions concerning Borrowet's

oceupancy of the Propeely s u principal residence, H this Seccrity Instrument Is on a teascliold, Borrower
shall complr with the provistons of the lease, 1F Borrower nequlics fee i to the Propetty, the lensehold nnd
fee title shall not be merged uitless Lender ngreea to the merger e wrilh g,

6, Condemnution, ‘The procecds of wiy award or clnbit for aaimines, direet of consequentinl, o
connection with any condemnnlion oe otiter taking of nny part of the Propeity, et for conveyanee 1n place of

condemntion, wre hereby ussigned nnd shadl be pold to Lender 1o the extent-af the full amount of the

Indebledness that eomatns unpald under the Note and this Securlty instaument Lender shall apply such
proceedy to the reduction of tha lndebledness under the Note and thls Security istrutnent, frst lo any
detncuent amounts appiled It the order provided in paragroph 3, nnd then to peepaymers oF prineipnl. Any
applieation of the proceeds to the prineipal shelt not extend or posipanie the due dee of the meathly pryments,
which ate teferred lo In putagraph 2, ot change the amount of such payments. Any oxvess jrecstds over an
nmount tequited to pay all outstanding indebtedness under the Note and (s Securtty Insirument shall be pald
to the entity legntly entltled thereto,

1, Chutges to Borvower und Peoteetion of Lender's Righty ln the Propey, Botrowaer shall pay ol
govertintental of uniclpal charges, Nnes and impasitlons that are not included In paragraph 2. Borrower
shall phy these obligationy o thime directly to the entity which {s owed the pryment, 1T fatlure to puy would
adversely affect Lender's interest ty the Property, upon Lender's request Borrowet shall promptly furnish (o
Lender teceipts evidenclng these payments,

If Borrowor falls to muke these payments of the paymens requited by puragraph 2, or fulls to perfomy ay
othet covenasts and agreoments contained 1 this Secutity Insteitttient, or there iy 4 fegal proceeding that iy
signmcxuulr affest Londer’s rights in the Property (such as o proceding in biunkrepley, for condemntion or
to anforee {nws or tegulations), then Lender may do und pay whaiever s necessary to proteet the velue of the
Propetty nnd Lender's rights In the Property, including payment of 1nxes, hozurd Insurance and other tems
meationed In paragraph 2.
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Any smounts dsbursed by Lender under this puragraph shafl become an additionnd debt of Borrower and
be secuec! by this Security instrument. These amounts shal! beas interest [rom the date of disbursoment al the
Note rate, and al the option of Lender shail be immedtiately due and payable.

Borrower shall prompily discharge ony tien which has priorlty over this Sceurlty lnstrument unless
Borrower: (a) agrees in writing to the pnyment of the obligation secured by the lien in o manner acceplable to
Lender; ¢b) contests in good falth the fen by, or defends agninst enforcement of thie ten in, legal proceedings
which in the Lender's oplttion operate to preveat the enforcement of the e, or (c) secures from the holder of
the tlen an agreement satisfactory to the Lender subordinating the Hen to this Security instrument, If Lender
determines that sy part of the Property ls sublect to n tien which may ttain priorlty over this Security
Instrument, Lender may glve Borrower o noliee identifylog the lien, Borrower shall sutisly the Hen or take
ane o more of the actions set forth nbove within 10 days of the glving of notice,

8. Foes, Lender may collect fees and charges mithorized by the Secretury.

9, Gerunos for Accelerntion of Debt,

{0} Driault, Lender mny, except &5 fimited by regulntions issued by the Seeretury In the case of
payment defanits, require immedinie payment tn full of all sums sceured by this Scurity Instrutnent if;
() Béremwer defanits by falting to pay in full any monthly payment required by this Securly
Instrutnets gebor 1o or on the due date of the next monthly payment, ar
(1) Borrower refaulls by fafting, for a period af thirty days, to perform any other obtipations
contained in this Sceurlty Instrument,

(b) Sule Without Credic Aprroval, Lender shall, if permitted by applicable low {Including scction
341(d) of the Garn-St Germain Droository fnstiutons Act of 1982, 12 U.S.C. {701)-3(d)) and with
the prior appraval of the Secrelury, require Immediate puyment in full of all the sums seeured by this
Sceurity Instrument e
() All or purt of the Property. o« beneficlnl Interest iy 8 trust ownlng all or part of the
Property, i sold ar otherwise transfeired (other than by devise or descent), and
(I1) ‘The Property is not occupled by the urchaser or grantee s his or her principal residence, or
the purchaser or grantee does so oceupy e Property, but his or her credit has not been appraved
in aceordance with the requirements of the Seeruinry,
(©) No Walver, If circumstances oceur that would-pevinit Lender to require immediate payment in
full, but Leader does not require such payments, Lencer dous not walve its rights with respect (o
subsequent avents, '
() Regutations of HUD Seeretary, In many circumsiances reguiicions tssued by the Secretury will
it Lender's rights, in the casc of payment defuelts, to requlre immediate payment In full and
foreclose if not patd, This Securlty Instrument does not authorize accsleration or foreclosure If nol
permitted by regutations of the Secretary.
(e) Mortguge Not lusured, Borsower sgrees that if (his Securlty Instrumets und the Nole ure not
delermined to be cligible Tor nsurnnce under the Nulonat Housing Act whhin 60 DAYS
from the dute hereof, Lender tuy, at s option require inmediste payment i ful of ¢1l suts secured
by this Seeurity Instrument, A writien stvement of any nuthorlzed agent of e dexrelary dnted
subsequent to SIXTY DAYS from the date hereof, declining 1o Insure.4rls, Security
Instrumient and {he Note, shall be deemed conclusive proof of such incliglbiltty, Notwithstoraiing the
forcgoing, this option may not be excrelsed by Lender when the unavaliability of Insurance 18 solely
due to Lender's fullure to remit » morigage insurance premium to the Seeretaty,

10, Relnstatement, Boreower has o right to be relnstated if Lender has required Immedinte payment tn
full because of Borrower's fallure to pay s umotnt due urder the Note or (his Security Insteument, This rlght
applics even after foreclosure procecdings ar instituied. ‘To velnstale the Security Instrument, Borrower shnll
fender in & lump sim all amounts required to bring Borrower's account current includlog, 1o the sxtent they
are obligations of Borrower undey 1133 Sacurlty Instrument, forecloyure costs and rensohuble aud customary
attorneys' fees and expenses properly nssaclated with the fareclosure proceeding, Upon’ reluisiatetnent by
Borrower, (his Securlty Instrument and the obligutions that It sccures shall remales in effect ns if Lender fl
not required {mmedinte poyment ln full, Howevet, Lender Is not requited 1o permit reinstatement i
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() Lender hns accepted retnstatement alter the commencenient of foreclosure proceedings within two years
tmmediately preceding the commencement of a curront foreclosute proceeding, (i) relnstatement will preciude
Ioreclonure on difforont grounds in the future, or (1) reinstatement whil adversely uffect the priority of the lien
created by this Securlly [nstrument,

11, Borrower Not Relensed; Forbearunce By Lender Not a Walver,  Extension of the thne of payment
ot modificatlon of mmortization of the sums sccured by iy Sccurdty Instrument granted by Lender to my
successor i1 Inferest of Borrower shall not operate to releuse the linbltity of the originel Borrower or
Borrawet's suceessor 1o interest, Londer shull not be required Lo commetice proceedingy ugalnst any successor
1t Interest or refuse to extond time for payment ot otherwvise modify amortization of the sums secured by this
Securlty Lastrument by renson of any demand made by the original Borrower or Borrower's successors i
interest. Any forbeatance by Lender In excrelsing any right ot remedy shafl not be o waiver of ar preclude the
excrclse of nuy right ot remedy. :

12, Sucvmsors und Asslyns Bound; Joint and Severnl Linbiilty; Co-signers. The covenants and
agrectments of Wle Security Instrument shall bind and benefit the successors and assigns of Lender und
Botrower, subjeatae-the provislons of preugraph 9(b). Borrower's covennnts and agreements shall be jolnt
and several, Any Boeawer who co-signs this Securlty Instrument but docs not exccuie the Note: (n) is
co-signing this Security Isstrument only to mortgnge, grant and convey that Borrower's Interest in the
Property under the terms of tils Sccurlty Instrument; (b) is not personally obligated to pay the suny seeured
by this Sceurlty Instrument 24 () ageees that Lender and nny other Borrower may ngree to extend, modity,
forbear or make any accommodaiots with regnrd to the terms of this Sceurlty Instrument or the Note without
that Borrower's consent,

13, Notices. Any notice to Borrower provided for In this Security Instrument shall be given by dellvering
it or by malling it by frst cluss mail untese-snplicable law requires use of anollier method. The notice shall
be directed to the Property Address or any ot address Borrower deslignates by notice to Lender. Any nolice
to Lender shull be glven by first class mall to Lender's address stated hereln or any nddress Lender designates
by notlce to Borrower. Any notiee provided for in this Sccurity Instrument shall be deemed to have been
glven to Borrower or Lender when given as provided (n thus paragraph, _

14, Governing Law; Severability, This Scourlty irstiwment shall be governed by Federal law nnd the
law of the Jurlsdiction In which the Property is focated. %1 the event thit any provision or clause of this
Security lustrument or the Note conflicts with applicuble law, s:¢h conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect vithant the confilcting provision, To this end
the provisions of this Securlty Instrument anct the Note are declured 12-Ue severable.

18, Boreower's Copy. Borrower shall be given one conformed ¢spy ol the Note and of this Security
[nstrument. .

16, Huzurdous Substances, Borrower shatl not cnuse or permit the proserce, use, disposal, storage, or
relense of any Hazardous Substances on or fn the Property. Borrower shall not“de/ nor nllow anyone else to
do, anything affecting the Properly (hat is In violation of any Environmentai waw. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smalliquimltics of Hazardous
Substances that are generally recognized to be approprinte to tormal residential uses and to-maintenunce of the
Property. ‘

Borrower shall promptly give Lender written notice of uny investigation, claim, demand, ipwsuit or other
action by any governmental or regulatory agency or private party fuvolving ihe Property. and aity tizardous
Substance or Environmenta! Luw of which Borrower has nctunl knowledge, f Borrower learns, or it actifled
by any governmental or regulatory authority, that any removal or other remedintion of nny Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take ull necessary remedial actions In
accordance with Environmental Law. o

As used In (his pacagraph 16, "Hazardous Substances” are those substances defined as toxic or hnzardous
substances by Environmental Law and the following substunces: gasoline, keroscne, other Mlamunable or toxic
petroleum products, toxle pesticldes and herbicides, volatlle solvents, materials containing usbestos or
formaldehyde, and mdionctive materlals. As used tn this parngraph 16, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property s located that relate to henlth, safety or environmental
protection.
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NON-UNIFORM COVENANTS. Borrower sid Lender fusther covenant wid agree ns follows:

17, Assignioat of Rents, Borrower uiconditlonnlly asslgns md teansfers (0 Lender all the rents mod
teverues of the Property. Bortower autharizes Lender or Lender's sgents to collect the rems ind revonues and
hereby directs ench teitant of the Propenty to puy the retits lo Lender or Lendet’s ngents,  However, prior (o
Lender's notice to Boteower of Borrawer's breach of any covenant or agreement i the Securlty Instrutent,
RHotrower shall colleet and recelve mil rems and tevenues of the Properly ns trustee for the benellt of Lender
and Borrower, Thiy assigninent of rents constiutes nn nbsolute nysignment and not an nssigniment for
nddditionnl securlty only,

If Lender ghves notico of brenchs to Bortower: (n) nll rems received by Borrower shall be held by Borrower
s trustee for bonetlt of Lender only, to be nppiled (o the sutms secured by the Securlly Instrument; (b) Leder
shidl be exaltind to collect and rewcive atl of the tents of the Propetly; and (¢) each tenant of the Propenty shall
py il rents ae and unpald to Lender o Lender's ngent o Lenider's writien dempnd Lo the tennstt,

Borrower Jny ano! vxecuted any prior nssigtment of the rents and hins vot nid will ot petform any nel (hat
would provent {zadrt from exerclsing ity rights under (his puragraph 17,

Lendur shatl not e eequired 1o enter upon, tike control of or malntndn the Property before or after giving
notles of breach to Borearior, However, Lender of 5 Judictully appolnted recelver muy do so an nay Gine there
Is a breach, Any appention of tents shall not cure or walve any defnull or invalidue any other right ot
remiedy of Lender, This nssigmwent of rents of the Propetty shall teriinale when the debl secured by the
Security Instrament 1y pald tn full;

18, Yoreclosure Procedure, 10 Lencer requites hnmedine payment n full under paragraph 9, Lender
tnny fotectose s Secueily Istrument oy judiclal proceeding, Lender shal) be enthled (o colleet atl expenses
tncurred In pursulng the remedies provided 1o thls paragtaph 18, fncluding, but not lmited to, rensonnble
nttorney's feen and costs of thle evidence.

[f the Lendor's Interost {n this Sccurlty tnstrusachi 1s held by the Secrotary und the Secretury requites
immedinte puyment o fell undey parngtaph 9, the Seeetary may fivoke the nonjudichal power of sale provided
in the Slagle Family Mortgage Foreclosure Act of 104 2°Aet*) (12 U.S.C, 3751 gf ) by requesting o
foreclosure comntisstoner designated under the Act to wiienee foreclosure nnd to sell the Property a
provided tn the Ast, Notliing in the pteceding sentence shall deprive the Secretary of any rights otherwise
avallable to u Lender utidet this paragraph 18 o applicable luw.

(9, Relense. Upon payment of ull sums secured by this Seewrlty tiatrument, Lendee shall reloase this
Security Insteumient without churge to Borrowor, .

20, Walver of Homuestend, Borrower walves all right of homestead exatiption i the Propery.
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Riders to this Security Instrument. [l one or mote riders are exceuted by Borrower and recorded
together with this Securlty Tnstrument, the covenants of ench such rider shull be Incorporated into and shinll
amend and supplement the covenants and agreements of this Securlty Instrument as If the rider(s) were a part
of this Securlty Instrument, |Check appllcuble box(es))

Gradunted Payment Rider Planted Unit Development Rider

ﬁ Condominlum Ridet Growing Equily Rider
X Other [specify]  ARM RIDER

DY SIGNING BELOW, Borrower accepts and agrees fo the terms contnined in this Securlty Instrument and |
tty any riderss) executed by Borrower and recarded with it

—_—
. 4/44%4—9’2 I%f%ﬂ (Senl)

(_ AAVIER VELAZQUEZ — Boruar

peaide B _forviz (Senl
MARIA B, PEREZ Borrowt

Witnesses:

(Senl)

«[Surgwal

(Senl)

sBoltower

[tpace Uulaw This Line For Ackiowknljmont)

STATE OF ILLINOIS, COOK Conty ss:

1, Ao O NN » it Notary (Public it and for said county and state,
do ceritly that JAVIER VELAZQUEZ, SINGLE; NEVER MARRIED A1 MARIA B, PEREZ, SINGLE,
NEVER MARRIED .
personally known to me to be (he sume person(s) whose mime(s) ARE — “subserlbed to the foregolng
Instruenent, appenced befote me this day In person, and ncknowledged that — THETY signed wd dellvered
the said instrument s FALCAS free nnd voluntuty nel, for the uses and purposes fiierehi-set forth,

Given undee my hand and offlelol seal, thls I0TH doy of  MAY, 1997

My Commission explres:

T B ‘a- '
»mmmmnm)m':}\nga‘?m:-;( (€ pdastin, L0l . __
() 1 3 A S "' s :.1 -
. Ofé?l&i?hniley 3
| Notary Public. Stae ol {ilinols 3

' My Commisaion Bxp. (/0172001 2,
s'xyjffh:):m»a)m.um.a);m.w).
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PLATINUM HOME MORTGAGE CORPORATION
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 60008

AN {Spneo Abvva This Lne For fiscornding Dotol

LOAN NO. )1-2642 PR Ties N,
131:8691862-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATER!DER Is mage this 30TH day of MAY, 1987 , andl
Is incorporated into und shall be deemed o amend and supplement the Mortguge, Deed of Trust or Sccurity
Deed ("Securlty Instrument”) of the +ame)date given by the undersigned ("Borrower”) to scoure Borrower's
Note (*Note*) to PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION
{“Lender”) of the same date and covering the jeprty described in the Security nstrument and located at:

1740 NORTH 3TH AVENUE, STONWE PARK, IL 60165

{Prapty Adtleaen)

THE NOTE CONTAINS PROVISIONS ALLOW!NS FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT, THE NOT&- LIMITS THE AMOUNT. THE
BORROWER'S INTEREST RATE CAN CHANGE ‘A7 _ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDIFIONAL COVENANTS: ln addition 1o the covenunts md ugeoments made In the Securlty
Instrument, Barrower and Lender further covenant and ngree as follows:

5, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chitge Dafe

This fiterest rale mny change on the Arst duy of OCTOBER 1, 1598 | mud oa-inii fy of each
suceeeding year, "Chunge Date” means cach date ot which the Interest rate could chunge.

(B) The Ldex

Beginning with the first Chunge Daie, the {nterest e will be bused on s Index, "Index” ey the
woekly average yield on United States Treasury Securitics adjusted 1o n constant maturity of one year, ay made
avatinble by the Federn! Reserve Bourd, “Cursent Index” teans the most recent Index figure uvallable 30 days
before the Change Date. If the Index (ay defined above) is 1o longer avatlable, Lender will use 18 & tew dndex
w0y index peescribed by the Secretary (ns defined in parugraph 7(B) of the Note). Lender witl glve Borrower
notice of the new Index.

(C) Culeutation uf Tnterest Rute Chinnges

Before ench Chunge Date, Lender will cnlculute & new lnterest rute by adding r margly of
TWO AND THREE QUARTERS

MULTISTATE . FHA Adjustable Rute Rider
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percentage potnty { 2.750 %) to the Current Index anel rounding the sum to the nenrest one-elghth
of une percentage polnt (0.125%). Subject w the thnits stated In pacagenph S(D) of the Note, this rounded
attount will be the niew Inlerest ente until the next Change Date.

{D) Limity on Interest Rute Changes

The Intorest rate will never [ncrense or decrense by more than one percentage polst {1.0%) on any single
Change Date. The Interest eate will niever be mote than fve percentage polnts (5.0%) higher or lower than the
Indtial interest rate stated In parageaph 2 of the Note. ‘

(B} Cuteuintion of Payment Chunges

I the interest tate chinnges on a Change Dute, Lender will calculute the amount of monthty payment of
peincipal and interest which would be necessary 1o repay the unpald principal balenee in full at the maturity
date at the new fatetest e through substantinlly squal paymems, Jn making such caleulntion, Lender witl use
the unpald prhcelpal batance which wauld be owed on the Clhiange Date if there had been no default in puyment
on the Note, vaduced by the amount of any prepayments to princlpal, The result of this calewlation wiil be the
arnount of theaese-monthly payment of prinedpal shd leterest,

{F) Notlce of Llanges

Lender will gha zatics to Borrower of any change in the interest rnte and monthly payment mnount, The
notico must be given nduaet 25 dnys before the new monthly payment amount s clue, rid must set forth ¢l) the
dute of the notlee, (i) theLhange Date, (1) the old Interest rate, (Iv) the new interest rate, (v) the new
monthly payment amount, (v}-iie Currenl Index and the date It wns published, (vii) the method of caleulaling
the change In monthly payment 2aigunt, and (Vi) any other nformation which mny be requited by law [rom
time to tine,

() Effective Dute of Changes . .

A now Interest rate caleulnted tn wecordance with parageaphs S{C) and 5(D) of the Note will become
effective on the Change Dute. Borrawer sinli ke & paymient in the new monthly amount beginning on the
fiest poyment date which oceurs nt leust 25 duys nfler Lender bns given Borrower thie notice of changes
required by patagraph 5(F) of the Note, Borrower shall have no obllgation to pay uny Incrense I the monthly
payment amount cafeulated in ceeordance with paragriph S(E) of the Note for wy pryment date occurring less
thant 25 days alter Lender has given the required nailze If the monthly payment umount calculated in
accordance with paragraph 5(E) of the Note decreased, buttznder fuiled to glve timely natice of the deerense
and Borrower made any monthly paymeni amounts exceedisg tie payment amount which should have been
stated {n o timely notice, then Borrower has the option to elthed £i) demand the return to Borrower of any
excess payment, with Interest thereon a the Naite rate (a rate equar 1o e Interest rale which should have been
stntedt {n a timely notlee), or (if) request that any excess payment, with-nierest thereon at the Note rate, be
npplied as payment of prineipal, Lendor's obligution to return any excess naviaent with Interest on demand is
not nssignable even 1 the Note is otherwise assigned before the demand for ietara 1s mide, '

BY SICNING BELOW, Borrower accepls and agrees 1o the teoms and provigiens contalned in this

ﬂ?mmc.knw Rider,
’ {Senl) M &) é’g%%___’ 20 (Seal)
donower  MARTA B. PEREZ . Borrowu

{Seal) (Seal)

Borrowot Borrowor

MULTISTATE - FHA Adjustable Rinte Rider
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