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MORTGAGE

THIS MORTGAGE 1S DA'TED JULY 16, 1997, between NANCY-C HAGSTROM, SINGLE, whose nddress 1s 5219
Y. JAMES LANE # 1604, CRESTWOOD, 1L 60d48 (referved to heigw ug "Grantor"); and Herltage Bunk, whose
udldresy s 11900 South Puluski Roud, Alsip, 1L 60658 (reterred to below as *Lendert),

GRANT O MORTGAGE, For vnlunble conslderntion, Grantor morignges, wasrants, antl conveys to Lender all
of Grantor's right, ttle, und lnterest i and to the Tollowing deseribed wenl propeicy, woyether whh ull existing or
subsequently erected or atfixed bulldings, Improvements und fixtures; ol eosenionts rghts of way, und
upputtesitices; all water, witer tlghts, watetcourses atid diteh eights (ncluding stoek S utilities with diteh or
irrlgntion rights); and all other eights, royaltles, and prolits relutity to e renl property, Includiny without Hmbution
ol mineraly, off, goy, geothermnl and siellae matters, loeated in COOK County, State of Morols (the "Renl
froperty") '

UNIT (604 TOGETIER WITH I'TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN SANDPIPER SOUTH UNIT 7, CONDOMINIUM AS DELINEATED AND DEFINED IN 'THE
DECLARATION RECORDED AS DOCUMUENT # 2468759, AS AMENDED FROM 'TIME 'TO TIME IN THE
SOUTHWEST QUARTER OF SECTION 4, TOVWNSHIP 36 NORTH, RANGE {3, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS,

The Real Property ot Its adiress Is commonly known s 5219 W. JAMES LANE # 1604, CRESTWOOD, IL
60445, ‘The Real Property tax fdentifleation number is 28:04.301.018-1049,

Geuntor presently nssigns to Leider all of Grantor's tlght, tite, and Interest by and o alt lenses of the Property und
Wl Rents from the Property,  [h uddition, Geuntor geunts o Lender o Unilorm Commerclnl Code security interest in
the Porsonnl Property nnd Rents,

DEFINITIONS. The tollowing words shall have the Tollowing menbings whet used in s Mortgage,  Terms not
utherwive deflned in thiy Mortgage shall have the weanings nttributed to sueh tetms In the Untlorn Commerclul
Code.  All references fo dollar amounts sball mean amounts 1 lnwtul money of (e Unlted States of Amerdes,
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07-16-1997 MORTGAGE Page 3
{Cantinued)

Rents, The word *Rents” means ol present and futuee rents, revenues, income, issues, royalties, profits, il
uther benefits derived feam the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (I} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, 'THIS MORTGAGE 1S INTENDED TQ AND SHALL BE VALID AND HAYE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBERANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO .THE EXTENT OF THE M.iXIMUM AMOUNT -
SECURED HEREBY. THIS MORTGAGE IS GIYEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except nd otherwlse provided In (his Mortgage, Grantor shall pay to Lender all
amounts secured byothis Mortgage s they become due, wnd shall strictly perforar all of Gruwor's obligations
under this Mortgege

PQSSESSION AND/MAINTENANCE OF ‘THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be-gavesped by the following pravisions:

Possession and Uses_Until In'defiult, Gruntor muy remain In possession wid control of and opernte and
manuge the Property and coudect the Rents from the Praperty.

Duty to Malntaln, Qrantor she!l muintaln the Property in tenattable condition and promptly perform alf repuits,
replicements, nud malntenance oucessary to preserve its value,

Hazurdous Substances, The (erms "wzardous waste,” “huzardous substance," “disposal,” “refense,” nnd
“threntened relense,” as used in-wls Morignge, shall hive the same mennings as set forth o the
Comprehensive Bovironmental: Regponse. -Competisation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et scql. ("CBRCLA"M the Suptrtund Amendments and Reauthorization Act of 1986, Pub. L. No,
09.499 (“SAﬁA" , the Hazardous Muterlnig Tringportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservitlon and Recovery Act, 42 U.8.C. Sentlon 6901, el se(}.. or other applicable state or Federnl laws,
rules, or regulntions adopted pursusnt to any o, the .oregulng. The terms "huzardous waste” and "hazardous
substinee™ shall also thclude, without Hmittlon, peaoleum and petroleum hr-prmluuts or any fraetion thersof.
and ashestos,  Grantor represents and warrants o Lendscthul:  (0) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufucture, storuge, treatment, disposul, relesse or
threatened release of any hazuedous waste or substatice by <oy person on, under, about or from the Properly;
(b) Grantor flus no knowledge of, or reason to belleve datapcre hns been, except as previously. disclosed o
and ucknowledged by Lender In writing, (1) -nvy use, gencenson, nmnuficture, s!om%e. tremtinent,” disposal,
retease, or threntened relese of any hizardous waste or substarce oo, utder, ubout or from- the Property b{(
aity prior cwnees or occupanis of the Property or (11} any netuwi o threatened litigation or cluims of any kind
by any person reluting to such ntatterss wnd” () Bxeept us previciy disclosed o and: acknowledged by
Lendet in writtng, (1) neither Grantor nor usty tenunt, contractor, agent o ailier authotlzed user of (e Propetty
shall use, generite, manufncture, store, trent, dispose of, or release any hnzeedous waste or substance on,
under, u(nupt or from the Property and (il? ahy -such activity shall” be eonducted In complinnce with all
applicable tederal, state, nnd local Taws, reguiatlons and ordigances, Tueluding without fimitation those [ws,
regulations, and ordibances described wbove,  Grawtor authorkzey Letder and 418 auents (o enter uppon the
Property to muke such inspections nd tests, at Grantor's expense, us Lemder inky_deem upproprinte o .
deternuine complintice of the Property with thiy sectlon of the Mortgnge,  Any Inspestions of tests mude by
Lender shull be for Lender's purposes only and shull not be construed To crente any vesposathility or llabillty
on the part ol Lender to Grantor or to my other person,  The representntiony and wurrant es c‘.mlgtined herein
are bused on Geantor's due diligence i nvestigating the PrupertY for Dazardous wisic und- lizardouy
substwices,  Qrantot hercg' (n) releases und waives any tuture claling agalist Leder for idemnlty or
contelbution 1o the event Grantor becoites lnble for cleanup or other costs under any such s, and” (b)
ageees to lndemnlfy and hold burmiess Lender . against any and all claims, losses !
naltles, nndd expenses which Lender may directly or indieectly sustnin or sufter resultitg from n‘bvene

Tabllitles, :i=m|!lgcs.f
Lo

ils sectlon of the Mortguge or us & consequence of any use, generntion, menuficture,. slorge, disposal,

relense or threatened relense vecurring arinr o Crantor's ownership or interest [n the Property, whether or not

the smme was or should have been known to Grantor,  The provisions of this section of tlxe-wMurtunge.
including the obligation to indemalty, shall survive the Pnyugqm of the lndebtedness nad the sutisfuction nid
reconveyance of the len of this Mottguge uml shall not be aftected by Lender's uequisiton of way interest le
the Property, whether by foreclosure or othetwlse,

Nuisunce, YWiste, Grantor shail not couse, coixlugt ur periit any bulsanee toe cominit, purnit, or sufl’cr sy
stripping of or waste anh ot to the Propetty ot ay poetlon of the Property,  Without Hiiting the ;{enerui ty of the
foregolng, Crantor will not remove, of gramt to "“Y other purt?' the’ tight (© remove, uny tmber, minerals
(Including ol wwd gus), soil, grave! or rock produets without the prior writteh consent of Lender,

Remtioval of Improvements, Urattor shall not dentolish v reiove any aprovements from the Renl Property
without the prior written convent of Lender, /\s 1 condition to the removal of any Improvemients, Lender niy
raquie Gramtor 40 make drrangements  satlsfuclory o Lender to replice " such  [iprovements  will

Improvenments of at lenst wqual value,

Lender’s Right to Buter, Lendet and B agents and representutives muy ener upan the Real Property al all
reasonnble tintes to attem) to Lender's interests and to Inspect the Property “Tor purposes of Grumor's
comiplinnes sith the terms und conditions of thls Mortguge,

Complianee witl Governmental Requirements, Geantor shall promply comply with all laws, ordingnces, and
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MORTGAGE
{Continued)
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election, apply die proceeds to the reduction of e lidsbtedness, paynient of uiy Hen uffeeting the Propenty,
or the restatution aid sepalr of the Property, 1f Lender elects to apply the proceuds w restoration and repuir,
Gruntar shull vepulr or replace the dantaged or destroyed improvemedits B s mauber satlsfactory 1o Lender,

Lender shall, upon satistactory proof of sugh expenditive, pay or relnibirse Genntor from the proceeds for the
reasonible cost of repuie ur restoration 1C Geantor is not 10 defuolt heteunder,  Any proceeds which have not
been disbursed within 180 dufs witer thelr receipt and which Lender bus sot committed 1o the tepalr or
restorution of the Proporty shall be used fiest to pay any nioune awlig to Lender under this Mortgage, then o
I ny fecrued ntecest,” und the remainder, 1 auy, sholl be applied o the principal butasce of the
u[ (Tht :%mss. {t Lender holds any proceeds nlter puynient in full of the Tndebiedness, such’ proceeds shall be
pald to Grantor,

Unexpired Tnsuvance ot Sule.  Any unexpired [nsurance shutl inure to the benetlt of, atd pass to, the
purchuser of the Property vovered bi_v {his Mortguge w mw trusiee’s sale o other sule held under the
provisions of this Mortguge, or at uny toreclosere sale of such Pruperty,

EXPENDITURES BY LENDER. If Granior fally to comply with any provision of thls Mortgage, or 1f any wtlon or
Broceqdiug is comionced that would matertully utfect Leuder's interests ln the Rrupcri{, Lemder on Grantor's
ehult nuy, but anali not be requlred to, take wiy netion that Lender deems appropeinte,  Any asmount thot Lender
expetdls in so dolnig witd beir Tnterest ut the tate provided for in the Credit Agreetient from the date incurred or
pasd-by Lender to the gab, of repaytete by Grantor, AN such expenses, at Lendue's option, will (1) be puyable on
demiantd, (h) be ndded 10 he hulance of the credit lime and be :leurtimwd mumu‘ and be puyable with aty
instaliment pnyments to toecae due during either (i) the wru of any spplicable Insurunee policy or all) the
renpdning term of the Credly agreement, or (¢) be trenles us o bulloos payment which wil be due agd payable at
the Credit Agreement’s wtaturity, -~ Jhls Mortgnge also will secere puyment of these amounts, The rights provided
for in this pacagraph shall be in‘additlon to unt otlier rights or any remedies 1o which Lender mur he entltled on
sccount of ‘the defwlt, Any sucit uction by Lender shall not be consirued s curlng the definlt so as to bar
Lender from any remedy that it otherw'se weald have ad,

KJW\{}RANT\'; DEFENSE OF TITLE, “The fsllowing provistons relating o ownership of the Property are o part of this
ortgage.

Title, Grantor wartwits thats () Grantor helds good and warkeble title of record to the Property i fee
situple, free and clear of all Hens and encumbraice: other-than those set torth in the Real Propesty description.
or it any titde insurance policy, title reSmrt‘ or it thile opinton lssued i fuvar of, wad neeeptéd by, Lendur n
connection with this Mortgage, and (b) Grantor nes the full right, power, aud authorlty to execute and deliver
this Mortgage to Lender,

Defense of Tiile, Subject to the exception W the prengraun nbove, Grantor wurtails and will forever defend

the title to the Property ugllnst the Inwhl claims of all gersons, o the event ay aetion or proceeding, is

commenced that questions Grawtot's title or the interest of Lerares-under this Mortgnge, Grantor shiall: defend
the action at Grantar's expense,  Grantor may be the nomlnal prey s such proceeding, but Lender shall be
entitled to purticipate in the proreeding and w be wpresented 1i the oroceeding by counsel of Lender’s own
choice, aod Grantos will detiver, or capse to he defivered, to LenderSuch instruments us Lender muy regoest
frotm time to time to permitsuch participation,

Conplignce With Laws. Grantor warranis that the PtuPcrty and Graptor'a use of the Property complies with
all existing applicable tnws, ordinances, and regulations of governmental autho iy

CONDEMNATION. The foltowing provisions relating to condenuation of the Property s purt of this Mdrtgugc.

Apglimﬁnn of Net Proceeds, [f ull or nuy part of the Property is condemaed hi’ eminént domain Froceedings
of by any proceeding or purchase in lien of condemmition, Lender may ut its electionrequire that all or wny
Bomon of the vet proceeds of the wward be applied to the tudebtedness or the repair or resoration of the

roperty, The net proceeds of the award shall mewn the wward after 'puymcnr of alv-ruascnable costs,
expenses, und metorneys' fees fncurred by Leader [n conection with the condennation.

Proceedings, [ any Proceedhtg tn condemantion s filed, Grantor shufl Jarumpﬂy natlfy Lender 1 woiting, and
Grantor shalt promptly take such steps as may be necessary to defend the action and obtain the award,
Grantor muy be the nominal party in such proceeding, but Lender shull be entitled to participwic in the
praceeding ind to be represented i the proceeding by counsel of ity own choice, wd Grantor will defiver or
cm[z:.‘ieilotli'm delivered to Lender such nstramenty ay niny be requested by it from tinte to tine to permit such
participation, N

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORUTIES, The followlng provisions
relating to governmental taxes, tees and churges wee o parl of this Mortgage:

Current Taxes, Feey nnd Cherges, Upon request by Lender, Grantor shal) execute such docunents in
addition to-this Mortgme and take whitever ather action is requested by Lender to perfect and continue
Leuder’s lten on the Real Property. Grautor shall reimburse Lender for all axes, us described below, logether
with nll expenses Incurred in recarding, perfecting or contibuing this Mortgage, ineluding without limitation all
taxey, fevs, documentary stups, wnd other charpes for recording or registering this Mortgge,

Taxes, The following shull constitule taxes to which this section applies: (a) u specitic tyx upon this type. of
Muttgage or upon wll or mcl[y patt of the {ndebtedness secured hr this Mortgage; (b} a specitic tax on Grantor
which Grantor Is nuthorized or tequired to deduct from payments on the debledness secured by this typeol
Mortgnge:  (¢) u tax on this type of Mortgage chirgeuble against the Lemder or the holder of the Credit
Agreément; und éd) w specific tnx on afl or any portion of the ludebtedness or on ptyments of principal and
interest made by Grantor,

Subsequent Taxes. {f any tux to which this sectlon applies {8 enucted subseguent to the date of - this
Mortguge, this event shall have the sanwe effect ay an Bvent of Defuult (s defined below), nnd Lender may
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07.16.1997 MORTGAGE
{Continuwd)

UCC Remedies, With respect to bl or any purt of the Petsonal Property, Lender
remedies of o secured porty under the Unltorm Commercind Code,

Collect Rents, Lender shall huve the dght, without notice to Grrntor, to ke possesston of the Property and
colleet the Rents, jnclumnf; amonits past due untd unpaid, und uppiy the tiet proveeds, over syl above

Lender’s costs, ugnitst the indebteduess, 1t Nurthernncs of this m{m. Lunder mny requlre any temunt or otler
user of the Pné)crt? {0 hinke pnfments af rent or use fees directly o Lewder, L the Rents are cotlected by
Lengler, then Granfor {rrevoeably destguates Lender as Grafor's atorey-inefiet o endorse instrumenss

tecelved B puymient theteot | the owne of Grantor and o segatiute e e and colleet e - proveeds,

Puyiiemds by tetants ot other users o Lender i response to Lender's demand shall satisty the oilgstions tor

which the payments are made, whether or ot any proper grounds for Hie dend exisied,  Lender oy
exercise its vights uuder this subpnragaph elthier be gerson, by wgent, or through n teceiver,

Morigagee In Posseasion, Lender shul] have the right w be pluced us wortgugee I possession ur to have
recelver nppolited to ke pussesston of all c}r iy paet of e Property, with the lmwur to protect und preserve
the Propenty, to operse the Property preceding toreelosure or sale, nnd to colleet the Renty from the Property
and apply the peeedds, over and whove the cost of the recelvership, ngalust the Endchtcdsmﬁ& Tie
murt?ugee it posssssion or tecetver tiny serve withowt bond H permttied by taw,  Lender's right o the
upgu himent of 4 socetver shall exist whetlee or not e apparent valee of the Property exceeds the
! eibtedue&q by n fubatantial amount,  Employment by Lender stull not disquatity a person from seeving s o
recelver,

Ellud%clul Ftort:clusure. Leauer mny obltdi o Judielsl decres toreclosing Grantor's luterest In all or any part of
i Property.

Deficlency Judgniant, 1F peradied by applicable luw, Lender wuy obtain g judgment for any defivieney
retnainbng 1o the Indebrediess due te-Lender alter application of ull amonnts received Trom the exerélse of the
rights provided in this section,

Other Remedies,  Lender shadl have Y.H ater rights sad remedies provided In this Mortgage o the Credh
Agreerent or avallibie at law or in equiy.,

Sule of the Property. To the extent permijed by applicable faw, Grantor hereby walves “"Y und alt right w
have the propesty murshalled. i exercislog its qghtsand remedies, Lender sholl be feee to selt all or any part
of the Property together or se;mmtpl’v. rone st ecby sephrate sofes. Lender shidt be emitled o bid at any
publie sule on wll or any portlon of the Property.

Notlco of Sule, Lender sholl give Grastor reasonable natice of the tme and place of mu{ public sute of the

Pursonal Property or of tie thue after which any private saie or olhey Intended disposidon of the Personal
Property Is to be made,  Remsonuble notlee shalt Tnenn tiotice glven st feast ten (10) duys before the thne of
the sale o disposttion,

Walver; Election of Remedles, A walver by ay party of o brearl o a provision pf this Muortgage shall not
eonstituge a walver of or prul]udicu the purty's rights otherwlse to dennng stelot comphnnes with thuy proviston
ot any uthee provision,  Blection by Ledder o Pursue ny remeay sheistor exelude pursiit of any other
renmieedy, and s election o meke expenditures or take netlon to perform an oligation of Grantor wndér this
Mortgage nfter tatlure of Grentor to perforny shali not affeet Lender's ripht o dncinre o defunlt wnd exerclse its
renaedies ander this Mortguge,

Aftoeneys' Fees; Expenses, I Lender Institutes any sult or action to enforee sy, of flie werms of this
Murtgage, Lender shull be entitled to recover such sun a¢ the court iy adjudge reasonable as attorseys’
fees at teinl and on any nppeal,  Whether or oot uny court uetion s involved, sl rensorucle expenses ineurred
by Lender that in Lender'y apinion are necessity ut any time for the protection of lis-Imerest or e
enfurcemest of its rlghl.}‘ shitl become u part of e Tndebtedness pryable on demand und sl Desy fnterest-
frony the date of expenditure untl repuid ot the mte provided tor i the Credit Agresment, - Bxreriey covered
hy this puragraph include, without limitation, however subject to aby Hwits uixder applicable i, Lengor's
Mtorneys’ toes und Lender's lepal expenses whetlier ar uot theee iy o kowsuit, Including sttorey: tses far
bankruptey proceetings (including efforts to modify or vacate agy avtomutte sty or infusetjon), u’pr'.:m and
uny uticipated post-judpgment coliection services, the cost of searching records, obtuining tde sepots
Uncludlt&\ foreclosure reports), surveyors' repoets, and appralsal fees, wnd title insurance, (o the extent
rdtted by applicable lnw, Grantar iso wil piy nny court costs, o addition to wlt other sums provided by

WY,

NOTICES TO GRANTOR AND OTHER PARTIES. Auy untice under this Morigage, including without ubmtdon any
notlce of defuult and any notice of sule to Gruntor, shall be'in wrlting, may be sent by llefacsinie, und shad] be
effective when actually defivered, or when deposited with o natlonally recdgnized overnight courier, or, It madled,

shalt be deemed effective when deposited by the United States-mald st cluss, certifled or registered mall, postage

?reptud. directed 1o the nddresses shown near the begluntag of this Mortgnge,  Any piety n]u‘y chunge its wddress
or totices under this Mortgage by giving fornuml written totics to the other parties, specitying that the purpose of
the notice Is to chunge the party's nddress. Al copies of notices of toreclosure trom the holder of any fien which
hns priority over this Mortgage shall be sent to Lender's address, ng shown ear the beginnlng of this Morigage,
For notice purposes, Grantor agrees to keep Lender informed at all tines of Geantor's current addeess,

ASSOCIATION. OF UNIT OWNERS. 'The followlng provisions apply It the Rend Property has been submsitied to unic
ownership law or similar lnw for the establishment of condomisiumy or cooperative ownership of the Real Property:

Power of Attorney. Orantor grumts an frrevoenble power of attorsey o Lender to vate in ity diseretion un any
matter it may conre before the ussociution of unft awsters,  Lendur shull buve the right to exercise this ‘powcr
of attorney onfly after default by Grantor; however, Lender may decline 1o exercise s power as it sees Ht,

Insurance, The insurance as required above ny be carrbed by the associntion of wiit owners on Gruntor's
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07.16.1997 MORTGAGE
(Continued)

STATE OF (}.éé’l«@éfwf 2 )

COUNTY OF : )

On this day before nwe, the undersigned Notary Public, petsouatly uppested NANCY €. HAGSTROM., 1o me knowh
1 be the dndlvidunl desertbed Tnand wlo executed the Morigage, and weknowledged that he ur she siged the

Mortgage us hls or her free i voluntaey act and deed, tor the uses nod pyrposes thereln nentioned,
Given under oy b und offielal yen! this % doy ot v, Cv/? 19 2 Z
(.

Restudlng wt ;
/

Notury Publle In wad tor the State of Qﬁﬂw ﬁﬁﬂhbﬂ&w

’ JodihA Lo g
My commilssion explres (9’5/ 200 Notary Pblle, Biate of Kllaols E\J‘l
it
-]

My Comaladn rpre 45000 |
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