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MORTGAGE

THIS MORTGAGE ("Sesiirity Instrument”) is given on duly 30
1997 . ‘The mortgagor iy lawain Klokowskl snd Regine B, Klokowski, husbund & wife
(“Borrawer"). This Security Insiriment is given to
Matoroln Employeos Cradit Union, 1ts surzeusors and/or nusigns , which is organized und existing
under the laws of __lilinois o , and whose address is -
1205 Enst Algonquin Roud, Schaumburg, (L 66196 ("Lender"),
Borrower owes Lender the principu] sum oll' _'gl‘ng Hundred Sixty Thousand Dollars and no/100
Doflars (U8 $__.160,000,00 ). This debt is evidenced by Borrower's nole
dnted the same dute ng this Seeurity Instrument ("Nots™, witlch provides for monthly payments, with the full debt, if not
puid earlier, due and paynble on 08101712 . This Secu, iy Instrumenl
secures 10 Lender: (n) tho repayment of the debt evidenced by the Note, with interest, and nll renewnls, extensions nnd
modlficntions of the Nate: (b) the payment of all other suims, witi aterest, advanved under paragraph 7 to protect the-
security of this Security Ingtrument; and (e) the performnnce of Buwavier's covennnts and agreements undor this Seeurity
Instrument and the Nolo. For this purpose, Borrower cloes hereby morfgrgs, gnt and convey to Lender the following
described property located in ook County, lfanfy:

LOT 277 IN SPRING COVE SUBDIVISION WEST, BEING A SUBDIVISION IN THESQUTH 142
OF SECTION 28, TOWNSHIP 41 NORTH; RANCGE 10 EAST OF THE THIRD PRINCH:AG
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 07-28~410-001

qr51%7 187

which hus the nddress of 1 104 Beuch Conmber Drive o Schuumbury
ELUH 11"hy)

lilinois 60193 {("Property Address");
[21p $\de|

TOGETHER WITH all the tmprovements now or herenltor erecled on the propetty, and ull ensements,
uppurtonances, and fixtures now or herenflor o pust of the propetty. All replacenionty and additions shatl nlso be covered
by this Securlty natrument, All of the foregolng I8 peferred to In this Security Instrument ny the *Propoeriy,*

ILLINOIS - single family «  Fuwde Mue/Fredifie Mac UNIFORM INSTRUMENT Fort 3014 990 Paged of 6
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BORROWER COVENANTS that Borrawer s lawhully solsed of the ostile hereby conveyed nnd lins the right to
worigage, grunt and convey the Property and that the Property is unencumbered, oxeept for encumbeatices of record,
Boreower warmnty anc will dofond generally the il to the Property sgninst afl etuliss nid demands, subject 1o any
encunbrances of revond,

THIS SECURITY INSTRUMENT comiblnes unlforn covonants for natlonal use nnd not-uniform covenahils with
timited varelations by Jurisdiction to constitute » uniform securlty tnstennont coverlng real property,

UNIFORM COVENAN'TS. Borrowor and Lender covenunt and agree ns foflowy:

1, Payment of Princlprl and Interest) Prepuyment and Late Charges, Burcower shall promptly pay when due
the principal of and Interest on the dobt evidenced by ths Note nnd nny prapuyment am! Into chorges dus under the
Note.

2. Funds for Tuxes and Insurmee,  Subject to apnileabls Inw or to a weitlen waiver by Lander, Borrower shall pny
to Lender on the day monthly payments are due under the Nots, untll the Note by pald in fall, a suin (*Punds*) for:. (a)
yenrly taxes and nsseysments which may nlteln priority aver this Securlly Instrument as  Hon on the Property; (b) yearly
leasehold payments or ground rents on the Property, i any; {0) yenely huzard or properly insurnce premiutig; (d) yearly
flood insurance prondlums, if any; (e} yearly mortgnge Instirance premiume, i uny; and (f) any sins payable by Borrower
o Lender, ln nccaidance with lﬁu provislons of paragraph 8, In l?eu of the  payment of mortgage insurenes premiums,
These ltams are callud *Syerow ftems,” Lender may, at any time, callect and hold Punds in nn nmount not 1o excesd the
maximum amonnt u toadur for a fedorally relnted mortguge loan may require for Borrower's esorow account under the -
feclernl Real Estate Settloment Procedures Act af 1974 a amended from time to time, 12 U.S,C. 2601 ot seq. (*RESPA"),
unless wnother law thit applloy fo.the Fundy sety a lessor amount. 1 so, Lendor may, ut any thme, callect and hold Funds in
an amount not to vxceed tho larsar amount, Lender may estimute the amount of Funds due on the basis of current dala and
rensonabie estiinates of oxpendittres of futire Bucrow ltems or otherwlse in nccordance with upplicable Jaw,

‘Thoe Funds shalf be held in an ingtittition shose deposits ate insured by a fedetnt ugency, instrumenwllty, or entity
(Inctuding Lencler, tf Lender is such an inwitution) or in any Federal Home Loan Bank. Lender shall upply the Funds to
pay thu Esorow llems, Lender may not chargs Borrower for holding and applying the Funds, annunlly annlyzing the
escrow ncoount, or verifylng the Escrow [toms, rless Londor pnys Borrower interest on the Funds und np ficnble taw
permits Lender ta make such n chargs. However, Lorder may require Borrower to pay  onestime charge for an
indepondent real esinte tax reporting service used by Londer In connection with this loan, unless npplicable law provides
othorwise, Unless an agreoment is macs or appllcableic w requires Intorest to be pald, Lender shall not be required to
puy Borrower any interest or earnings on the Funds, Borroveer end Lender mny ngree in weitlng, howevor, that inlerest
shall be paid on the Funds, Lendor shall give to Boreawer, without chirge, un nanual accounting of the Funds, showing
credits and debits lo the Punds und the purpase for which each (el t-to the Funds was made. The Funds are pledged s
additional seeurity for il sums secured by this Security Insteumen’.

[t'the Funds held by Lender exceed the amounts permitted to be helrl b5 applicable law, Lender shall accoun) 1o
Barrower for ihe cxcess Funds in accordunce with the requiremants of applienbie taw, 1 the amount of the Funds held
by Lendet at any time Is not sufficient Lo pay the Escrow Hems when dug, Lendziimay so notify Borrower In welling, -
and, in such cnss Borrower shull pay to Leadar the smount necessary to muke (b the deficiency, Borrawer shill muke
up the deficiency in no more tha twelve monthly payinents, al the Lendler's sole iecistion,

Upon payment tn full of all sums secured by this Security Insteument, Lender shial} premptly refund to Barrower any
Funds held by Lender, If, under paragraph 21, Lender shadl aceiive ar sel) the Praperty, Lepdar, prior - to the acquisition
or sale of the Propecty, shall apply any Funds held by Leader at the time of ncquisition or selu ag n credit against the
summs secured by this Security Instrument,

3. Application of Payments,  Unlesy applicubls law provides otherwise, ali pryrmenta received by Lander under
parngraphs | anct 2 shall be applied: first, (o any prepayment churges due under the Note; second, (o winrunts payable
under paeagraph 2; third, to interest due: fourth. 1o principal due; and ladt, lo my lnts churges duo under the Note,

4, Charges; Liens,  Borrower shall puy all tuxes, assessments, charges, fines snd impositions attributabie to the
Proporty which may attain priority over this Security Instrumeny, nnd leasehiold pryments or ground rents, If jay.
Boreower shalt pay these obligalions in the manner provided in paragraph 2, or if not paid in that munner, Borsower shatl
pay them on time direotly to the person owed payment. Borrower shall prompily furnish to Lender il notices of amounts
to be paid under this paragraph. 1f Borrower awnked these puyments directly, Borrower shall prompily furnlsh to Lender
recoipts evidencing the payments,

Borrower shall promptly dischurge any llen which has priocity over thls Security Instrument uniess Barrower: (n)
agrees in wriling to the payment of the obligalion secured by the lien in o munnet necoptable to Lender; (b) contests in
good faith the lien by, or defends ngainst enforcemment of the lien In,. tegnl proceedings which in the Lendsr's oplnion
aperate to pravent the enforcement of the len; ar (¢} secures from the holder of the fien an ngreement satisfactory to
Lender subordinnting the lien to this Securily Instrument, 1F Lender oelermines that sy part of the Property iy subject .
to n Hen which mnf atlaln priorily over this Security Instrument, Lander may give Borrower n notice {denttfying the len.
Burrawaer shall sutisfy the ilen or take one or more of the nctions sct forth above within 10 duys of the giving of notlee.
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S, Huiard or Property Insusnee,  Borrowor shill Keop tho improvenients now existing or hereafler srecied on
the Property Insured aguingt los by flre, uzards Included within the term “sxtended covorugs” wnd iy other hazards,
inoluding floods or Nlooding, for which Londer requires Insurnnes, "Thiy insurance shall be matntalned in the amounis and
for the poriods thut Lender requires, ‘The insurance catelor providing the fnsurmnee shull bo chosen by Borrowor subject
to Lender's approval which shull not be unreasonnbly withheld, Uf Borrowor fails to mnintain coverage desoribed nbave,
%.om!nr mny, nt Londoer's option, obtaln covernge to protect Lander’s righis In the Property In necordance with paragraph

All tnsuennce polleles i ronewals shall bo acceptabls to Lender mncl shall inelucds o standurd mortgage elnuse,
Lender shall havo the elght to hold the potlcies mwl renownls, 1t Lender requires, Borrower shull promptly glve to
Lendor all recuipty of pald promlums nnd renewal notices. 1n the event of toss, Botrower shall give promipt notice to the
insurance carrior and Lender. Londer nwy tnnke proof of toss i not muds promptly by Borrowet,

Unless Lender andd Borrower otherwise agree in weiting, insueance proceeds shull boe applied to restoration or
mllmir of the Property dnmnged, If the restoration or repalr Iy econumically fenslbls and Lender's security Iy not lessened.
1F the restorution or ropule s not ecotomieally feasiblo or Lender s security would be lessened, the lnsurance peocoeds
shall bo applled to the sumy seeured by this Seeurlty Instruwent, whetlier or not et due, with any vxeoss pnl& to
Boerowor. (F Borrower nbundons the Property, o does ol answer within 30 days a notles from Lender that the
insurance cartle: ha offercd to sottio n elulin, then Lendor may collect the Issuranee proceeds, Lender muy use the
procecds to rapalr or restore the Proparty or to pay sums secured by thiy Securlty Instrument, wither or tiot then du,
The 30-dny period wiit begln when the notlee is given.

Unless Lender und Brerawer otherwise ayres in weitlng, uny applicatlon of proceeds to prineipul shal) hot extend
or postpone the due date of the monthly paymnents reforred Lo i puengtaphs | und 2 or change the amount of the
puyments. (fundor parngrapl 2! che property |y acqulred by Londer, Borrower's right to any Ihsurinee polieles und
procaeds resulting from ﬂanmgo te tha Proporly prior to the nequisition sholl pres 1o Loncder Lo the oxtent of the sums
seatteedt by thin Security Instrument bvsiadlutely pelor to the uequisition,

6. Occupnney, Preservation, Midztenunce ied Protection of the Property; Borrower's Lonn Application;
Lenseholds. Hovrowor shull aecupy, ercnblivh, and uso the Property us Botcower's principal residence within sixty
duys uftor the executlon of this Security Instramieis and shall continue to oeeupy the Property us Borrower's pritieipal
resitlonce tor al lenst one year niter the dade of oveupsiey, unless Londer oiberwlse ngeees [n writing, which conent shal)
not be ynreusonnbly withheld, ot unless extenuating ol eeatnstances oxis! which aro beyond Borrower's conteal, Borrower
shul! not destroy, damnge or linpair the Property, ntlow the Property (o deterioeate, or comeil waste on the: Fropenty,
Borrower shall be in default IF nny Forfelturs nelion or procuedivg, whether civil or erliming, Is bogun that in Lender's
good faith judginent could rosutt n forfelture of the Properiy or alhorwise materJully impair the len crented by thiy
Security [nstrutment or Laitder's sectirily Interssl,  Borsower iy onre such u doluult and relnsiate, us provided in
prragraph {8, by causlog the setion or Procecding to bo distmissed with a ruling that, in Lender's good fuith
deleriination, prechudes forlelturo of the Botrowar's intarest In the Proverty or other materind impnlement of the len
created by this Security Instrument ar Lendor’s securlty intorest, Bortower alinil also ba In default If Borrowsr, during
the loan application process, guva matorlully falso o inrcourats infornuelcior statemonts to Lender (or fulled to provide
Lendor with sy twterlal Information) in connection with the loan evidenced Ly th Nots, including, but not limited to,
reprosentations concerning Borrower's oceupanicy of the Proporty oy principul seridence, (f this Secutlty Insteunient 1s
on n lensehold, Borrowor shall comply with ull the provislons of the lowse, 11 Boreawer neyuires fee titlo to the Property,
the lensehold attel tia fee Hitlo shal) not merge unless Lender ngrees to the murger in Wk,

7. Protection of Lender’s Rights b the Property, iF Barrawer il ta perfcrm the covonunts nud
ngreomenty contaited bn thls Security Instrument, or there is 1 legnl procecding that muy sigi ‘Teantly affect Lender’s
rights in the Proparty (such as n proceeding In bankruptoy, probato, for condemnntion ar forfeltuse oi to enforce luws or
rogulatlony), then Lender may do and pay for whalever Iy necessaey to protect the value of the Prosedtsand Lender's
rights in tho Property, Lendor's actlony wny include paying anv stms sectired by o Hon which hins peiraty over this
Sesurity Lnstrument, uppearing in court, puylng ronsonable ntior sys’ fees and antering on the Propesty tu tnnke repales,
Although Lander may tuke nction undor this paragraph 7, Cander does hot have to do so,

Any amounts disbursed by Lendor undar this paengraph 7 shall become additionn) debt of Borrowor secured by
this Securlty [nsteument, Unless borrowor and Lender agroo to other terms of puyment, these amounts shull beoe
intorest (rom the dnte of disburssinent at the Note rate and shali he puyable. with Interast, upon notlee from Lender (o
borrawer requesting paymenl,

8. Morigage tnsurance, it Lendor required mortgugs insurnnes as o condition of maklng the loan securstl by
this Security Instruttont, Borrower shall puy the promiums required to malntain the morlgage insurance in offect, Uf, for
any teason, the mortgage Insurance cavernge required by Lender lapses or censes 1o be In effect,  Borrower sliall pay the
premiums required to abtuin coverage substastlally equivalent lo the mortguges insurance proviously It offect, i n cost
substantinlly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aftemute
mortgage {nsurer npproved by Londer, If substantinlly equlvalent morigage insuranice covernge is not avallable, Borrawer
shall pay to Lendor each month o sum equal to ane-twelth of the yenrly mortgage insurancw pramiun belng pald by
Borrowsr when the Insurnnce coverage lapsed or censed to be [n offeet, Lender will accept, o and retaln these
payinonts as o logs reserve In Lo of mortgnge Insurance. Loss reserve paytents may no longer be required, b the option
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insurer approved by Lender ngaln becomes availuble and Is obtained. Borrowar shall puy the premiume required to
matntain mortgnge Insurancs In affect, or to provide a logs reserve, until the requirement far mortgnge insurance ends la
accordrnce with any written agresment between Borrower and Lendee or applicable law.

9. Inspeetion,  Londer or its ngent numy mnke rensonable entries upon and inypections of the Property, Lender
shull give Borrowar notice at the thne of or prior to an tnypection specifying rensonable cruse for the Inspeetion,

(0, Condemnutian,  The procoeds of nny nward or claim for dumnges, direct or consequential, in
connection with any condemnatlon ar other taking of any part of the Properly , ar for conveyanee in Hou of
condemnation, are hereby usnigned and shall be pnid to Lender,

1n the event of o lotal taking of the Property, the proceeds shall be applicd to the sums secured by this Seourlty
Instrument, whether or not then due, with any excess pild to Borrower, In the event of u partial taking of the Property
in whicls the fair markot vahie of the Proparty immedhﬂuly before the aking Is equal to or greater than the amount of the
siuns secured by this Security Instrument lnmedintely bofore the tuking, unlesy Borrowor and Lender othorwlse ageve In
writlng, the sums secured by this Securlty Instrument shafl bo reduced by the ameunt of the proceeds multiplied by the
follawing frnction: (n) the total nmount of the suns seciired immedintaly hufore the taking, divided by (b the Tulr markel
valuoe of the Propeniy inmediately before the Inking. Anr bulunce shail be. paid to Borrower, In the event of o partinl
taking of the Property In which the falr market valuo of the Property (mmm}in!aly tufore the takling 19 less than the
amount of the sums secured lmimedlataly bofore the taking, unless Borrawer and Lander othsrwise ageso In writing or
unless applicabls [aw atharwvise provides, the proceeds shull bs applied to the suiny secused by this Securlly Insiriment
whethor or not the sums.ire _hen due.

if the Property Is nbonaied by borrower, or if, aftsr notice by Lendor to Borrowor thut the condemnor
offers to ftinke an award or settio r Cluim for dutnges, Borrower falls to respond to Lender within 30 days after (he dute
the notice is given, Londer Iy nutioszd Lo collect and apply the proceeds, at iy option, either to resloration or repalr of
the Property or to the sums secured by thils Security Instrument, whether or not then due,

Unless Londer nnd Borrower otherwisa agree In wriling, nny application of proceeds to prinelpal alll not vxtend
ar postpone the due date of the monthly paywsats referred 1o in paragenphs 1k 2 or chiniyge the wmotinl of such
payments, ‘

1, Borrowor Not Released; Forbunrance By Lender Not @ Walver, Extension of the tins for
payment or mod fieation of amortization of the sum seirved by this Securlty Instrumsent granted by Lender lo any
suecessar in fnterest of Borrower shall shall not aperats to relonse thie Habllity of the orlginnl Borrower or Borrowor's
wiecessors |n {nlerest. Lendsr shul) not be required to commience procesdings ngalnst sy suecessor in intérest or refuse
to sxtead time for paymunt or cthervise modify umortizatfon.af fis sutng secured by this Security Instruinent by reason
of uny demand macde by the origlnal Borrower or Borrower's suesavars In {nterest, An[v forbenranee by Lender in
uxorcising nny elght or reuedy shall not be o walver of or preclude U sxercite of uny right or reimedy.

12, Suceessors nnd Asstigns Bound; Jolnt and Seveeal LinbHlty; Co-Sipners, The covenuts aied
agrearments ol thls Securlly Instrument shall bind wad benafit the suceesvory anl siseigns of Lender mnd Borrower, subject
{0 the provislony of purugraph 17, Borrower’s covenanty std agreomenty shall be Joint und several, Ay borrower who
co-signs this Securlty Ingtriment but doss not executo the Note: (1) I« co-sigaing L Securly Insteument only to
mottgage, geant and convoy tat Borrowst's interest [n the Property undae the terma of Wils Seeurity Inatrument; (b) is
not personntly obstigated to pay the sums secured by this Seourlty Instruntent; and (e} agresz-thnt Lender and any other
Bortawer may ugreo to axtend, modify, forbenr of niuke any nccominodntions with rogard 1o ' torms of this Securlty

Instrwinient or the Note without that Borrower's conssnt,

13, Lonn Charges, (f the foun sooured by thix Seaurlty Instrument 15 vubject to w luw ivhic 1 sets
macchinum lonn choryes, ancd that Tnw {s nnlly lntoeproted so that the Interest or othet lonn clinrygen col'estad or to by
collectod In conneetion with the lonn sreeed the purmitted ltlts, then: (1) uny sueh fown churge shafl beeduced by the
Alnaunt neceysnry to recuee the chinego to the parmitted Hinlts uid () any sums alrendy collected from Borrownr which
sxceeded permitied Hmils will bo refunded (o Borrowsr, Leuder tuy choose 1o mnke this refund by reducing v
peinclpal owed undor the Nots ot by waking o direct prywent to Bortower, 11a tefund reducos prisichpu, the reduietion
witl be treatod s o partinl propayment without any prepaymetit cliurge tnder the Nole,

14, Notlees,  Auy notice to Barrowet Yruvh!ed for In this Security lnstrument shall be glven by dollvering
it or by malling 1t by frst cluss madl unless applicable law requires nso of wiother method. The notlee stisll be direoted lo
tho Proporty Address or nny olher uddsess Borrawer desigtiatos by notles 1o Lendor. Any noties lo Lender shall be glven
by fest eluss mail 1o Lender's uddeess winted horeln ot any other addross Lendor dosignates by notlee lo Borrower, Any
notiea pravided for in this Security Instrument shnlt be deeied to have beon yiven 1o Borrower or Lender when given ns
provided tn this puragraph.

15, Governing Law; Severnbllity, — ‘This Secuslly Insteument shall be governed by federal luw and the low
of the Juelsdiction (n which the Propurty ls located, I the event that any provision or clatise of this Seeurlly Instrinmant
of thy Note contllets with upplicable fusv, such confllet shall not aifect other provislons of this Security lnstrtient or the
Note which cap bo glven offect without the conftletlnyg provielon. To this end the provistons of this Seeurlty Instruinent
ane the Note sro deciared to bo veverablo,

BN
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16. Barrower's Copy.  Borrower shall b yiven one conformed copy of the Nots and of thin Security
{nstrument,

17, Trmwfer of the Property or a Benefecinl Interest in Borrower, IF all or any past of the Property
ar any interest in it is sold or transferred (or if a benefictnl interest In borrower is sold or transferred and Borrower Is .
nat a nutural person) without Lender's prior writton consent, Lender may, at its option, require immediate payment in
full of uil sums secured by this Security [nstrumesnt. Howaver, this option shall not be exerciyed by Lender if exercive is
prohibited by federnl law us of the date of this Security Instrument,

If Lendoer exercises this oplion, Lender shall give Borrower nolice of nceelerntion, The notice shail provide
n period of not less than 30 dayy from the date the notice is delivered or mailed within which Borrower must puy al) sums
secured by this Security Insteument, [ Borrower fuils to pay these siins prior 1o the sxpimtion of this period, Lender
may invoke any remedies perinitted by this Securlly lnstruinent withoul further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certal conditions, Borrower shall huve the right to
have enforeomert of this Security Instriment discontinued at any time prior to the earlier aft (a) 5 days (or such other
periad as appllcable law may speeify Tor relnstatoment) bofore sale of the Property pursuant to any power of sale
contained in thiy Security Instrument; or (b) enlry of o judgement enfarcing thix Security Instrument, Those conditions
are that Borrower: {n) pnys Lender all sums which then would be dus under this Secttrity Insirument and the Note ny if
no aceeloration budl or.curred: (b) cures any dofault of any other covenants or agreements; () pays all expenses incurred
in enforcing this Sececily Instrument, including, bul not limited to, reasonable altorneys® fees; and (d) takes such nction
us Lender may rensoncoly require to assure that the lien of this Security Instrument, Lender's rights in the Property und
Barrowor's obligation fo sy the sums secured by this Security tnsteumernt shall continue unchanged. Upon .
reinstalement by Borrower, 'iis Security Instrument and the obifgalions secured hereby shall remaln fully effective asif
no geeeleration had occurred,” Flowaver, this right to relnstate shall not pply In the case of accelerntion under paragraph
L,

19, Sule of Note; Change or Lons: Servicer, The Note or » partinl interest In the Note (togethor with this
Security Instrument) may ba soldd one o2 rio0e Himes withoul prior notice to Borrowser, A sale may result In a changs In
the entity (known as the "Loan Servicer"y that notlects monthly payments due under the Note and this Securtly
[natrament, Thore also may be one or more ¢nanges of the Loan Servicer unrelated to n sale of the Note, If there isa
change of the l.oat Servicer, Borrower will be given n written notice of the chunge In accordance with paragraph 14
above and applicable lnw. The netics will sinte tha'rante and address of the new Lonn Servicer and the address ta which
puymonts should be mnde, The notice will also contalis <y other information required by applicable law.

20, Hazardous Substances, Borrower snall 7ot catise or permil the presence, use, disposal, storage,
or raleago of any Hazardous Substances on or In the Properts.- Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that Is In vielation of any Envircamental Luw. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quardities of Huzardots Substancey that are genernlly
recognized to be approprinte to normal residential uses and to malaizntace of the Property.

Borrower shall promptly give Lender written notice of nny lnvestigacinn, claim, demand, lnwsuil or ather netion
by rny governmentnl or regulatory agency or privite party involving the Pegperty and any Huzardous Substancs or
Environmentnl Law of which Borrower hay uctunl knowledge, 11 Borrower leo/ns, or is botified by nny governmenta or
rogtilatory authority, that any removal or other ramedintlon of nny Huzardous Substince nffecting the Property is
necessary, Borrower shall promptly take all necessary remedial nctions in nccordnive with Environmenial Law, -

As nsed in this paragraph 20, "Hazardous Substunces” are those substunces definid 74 toxie or hinznrdous
substances by Environmental Law and the following substances: gasoline, kerosens, otiter (lemmuble or loxie petrolsiim
products, toxie pesticides and herbicides, volutile solvents, materinls containing asbestos or f.rmaldehyds, and radionctive
taterinls, As used in this paragraph 20, "Eovirammental Law" means federnl Inws and faws of (ke Jiisdiction where the
' Propurty i tocuted that rolito to health, safety or environmental protection.

"'."*-5 P

S

2SN )

-,

NON-UNIFORM COVENANTS, BDorrower and Lender further covenant and agree ay follows:

21, Acceleration; Remedios, Lender shull glve noties to Borrower prior (o aceclerntion followlig
B:- tower's breuch of any covenant or ngreement tn this Security (nstrument (but not peior to acceleration unusr
paragraph 17 undess applicable faw provides otherwise). The notice shall specify: () the default; (b) the action required
to cure the dofault; (c) n tnte, not less than 30 days from the dale the notice iy glven to Borrower, by whieh the defnuit
must be cured; and (d) that fablure to cure the default on or bofure the date specified in the notlce may venull In
accalerntlon of the sums secured by this Security Ingtrument, foreclosure by Judiclnl proceeding and suls of the Property,
The notice shall further inform Botrower of the tlght to reinstate afler ncesforntion and the right to assert in the
foreclosure procseding the non-oxistonce of a default or nny other defense of Borrower to accelerntion and foreclosiire,
If tho default 18 not cured on or before the date spectfied in the nollve, Lender ot its option may require immediate
payment in full of wll suing secured by this Security Instrament without furthor demand and may foreclose this Seourity
lnstrument by i]udlclnl proceding. Lender shall be sntitled to collect nll expenses Incurred in pussuing the remedies
provided in this parageaph 21, including, bul nat limited to, rensonable nttorneys® fees and costs of tile evidence,
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curlty Jnstewment, Landor shnll relense this

22, Relense, * Upon paymont of utl sums secured by this Se
Securlty Instriment without charge to Borrower, Borrower shall puy uny recordation custs,

23, Walver of Homestend, Borrowsr watves aib right of omestemd sxemption n the Propurty,

24, Riders to thly Security Instrumoent, I otre or more riders are oxecuted by Borrower und recorded
togothor whth this Secutity fnstrumont, the covenants and agreamenty of each such ricler shufl b incorporated into and
shudt amend and supplemont the covenants and agrecnents of this Sseurity instrumsont ny If'the tider(s) wers a part of
thiy Security Instrument,

[Check applicable box(us))

(¥ Adjustable Rate Rider [ Condomintum Ridor T) 1 -4 Pumlly Rider
1 Geactunted Paymont Ridor (3 Plaaned Unit Developtent Rider O diweekly Payiment Rider
O Balloon Rider [J Rato lmprovement Rider 0 Second Home Rides

C1 Otherts) [Speclty)

BY SIGNINGIELOW, Borrower avcupts uncd ugrees 1o Lhe torma and covennnty contalbied In this Security

Tnstroment and in vy #der(s) executed by Borrawer and recorded ’\yilh'ir. .

Witnesses: 7 B 7 / /
' / e
’ - /}\ ( I, / y (Seal)

(.- Clggin Kiokowskl i -Borrower
. !

/l}z‘#w{(' )(ﬁL / / (Seal)
J/ Reginn E, K@v&vski \/ -Borrower
S

(Seal)
-Borrower

S L (Seal)
-Borrower

[Spuee Below This Line For Acknuwled ent

‘ ' al
Stats of ’DJ ,  County of Lt £L T
1, thoundersigned, n Notary Public in and for sald county and state, do hereby certify thay
Longln Klokowski and Regina E. Klokowski, husband & wife Q

parsonally known to me to be the same person(s) whoss name(s) is/ure subscribed to the l‘oregoinﬁr:r.':’.:cnt..
appenred before me this day tn person, and acknowledged that they/he/she signed and delivered the sald fistrument as
their/his/her free and voluntary act, for uses ind purposes theteln set forth,

o
Given under my hand and officinl geal, this {O __dayof Q{L,Q‘c., v 19 i 7
"

My commission expires:

SEAL r
LL‘«U/)’U'\)/ lIQ’Z@cJ,_,

"OFFICIAL SEAL"

DENISE DREWKE
NOTARY PUBLIC, STATE QF ILLINOIS
MY COMMISSION EXPIRES 2/5/98 ¢

i
PP e gn N S T TN A

Notury Publie

gr517387
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ADJUSTABLE RATE BALLOON RIDER
(L Yeur Trensury tndex - Rate Caps)

THIS ADIUSTABLE RATE BALLOON RIDER ls mincle this 10thdupyof duly 19 %7 and s
incorporated into and shall by deemed to amend nnd supplement the Mottgage, Deed of Trust or Seeurity Deed (the
"Socurity Instruntent") of the sames date glven by the undersignod (the “Borrower*) to secure Borrower's Adjustable Rute
Note (the *Naie") lo

Motoroln Employeaes Credlt Unioh, [ts siccossors and/or nsalgne (the *Lender*)

af the same date und covering the property described in the Sucuritf Instrumient and loeated st
1304 Boaech Comber Drive,Schaumbuprg,tl 80193

[Pioperty Adidresy]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN-THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CIIANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY, THE NOTE 1S PAYABLE IN FULL AT MATURITY, BORROWER MUST'
REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE, THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN Al THAT TIME,

ADDITIONAL COVENANTS, 1n addition to the covenants wd ugreoments mucle in the Security Instrument, Borrowe:
and Lender Rarther covianiit and ngree us follows;
INTEREST RATE ANE'MUNTHLY PAYMENT CHANGES AND FINAL BALLOON PAYMENT

"The Note provides for an taitiid ntorest tte of 72 250 _ %, The Note provides for changes i the tntorest tats and
the monthly pryments, us follows:

3. PAYMENTS
LK IO

{C) Monthly Paymnent C‘.hnhgw and Fionl Ba'woon Payment

Changes in my monthly payment wh) reflect changesarhe unpuid principul of ovy lont and [n the intorst et that | must
pay. The Note Halder will detormine my new lterest st nnd the chunged wttount of my monthly payment Iy aceordnnee
with Section 4 of this Note, The monthly payment is calewdabil by detertmining the amount of the monthly payment that
would b sufficlent ot the Inttlal intorest ruts to repay the petactul i full bused on o 30 yeur atortizntion schedule, |
uitdeestand that the monthly payments will not Rilly amortize the'torza over tho 15 yent lonn eem and | st pry the
romaining prineipal baluees wad unpnkd {nterest then this i full on the Maturity Date.

1 undorstnnd that Noto Halder is uncer no obligntlon to reflnancs or modbiv-the Note at the Matuarity Dale, or (o oxtend
the Matutity Duto that | will have to pnr the batance due frow wmy own resourees e itnd a lender, which may be the Lender
with which [ have this loun, willlng to lend mo the money to repay the Noly,

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dntes

The interest rmte [ will puy muy chiunge ot the tirst day of .__Aupgust 2002 » nd oty 2aat dny every 60th month
therealae, - Eueh date o which my Interest rato coutld change is called n "Change Date.”

~{B) The lndex

Beginning with the lirst Chnngo Date, n:{ Intorest rate will be bused on un Index, The “Index” (s the wedkly average
yield on United States 'reasury securities adjusted lo 1 constant taturily of | yenr, us tndo nvalluble by the Fgesal
Reservo Btmlrcl. The most recent Index figure avallnble ns of the date 45 days before each Change Date {s ealled the
*Current lndex.”

1f the Indox Iy no longer nvailnble, the Note Holder will choose n new [ndex which is based upon comparable
information, The Note Halder will glve me notice of this cholce,

() Caleulntion of Changes

Befora ench Clmngo Dato, the Note Moldur will ealculute my new Intorest rate by adding Ihecev
porcentnge point(s) (3:90_%) ("Margin") to the Current ndsx, The Mote Holdor witl then round the result of thls addition to
the next highest one-alghth of one percentage polnt (0, 125%). Subjeoct to the Himits stated in Section 4(1) below, this
rounded amount will bs my new interest rate unti) the next Change Date,

97517187
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The Note Holder will then detertainie the amount of the monthly puyment ot the new interest rate that would be sufficlent
o repay the unpaid peincipnl that | ant expected 1o owe nt the Change Daty in full based on the nmortization schedute
described in Section 3(C) sbove, The result of this caleulation will be the new nmount of my monthly payiment,

(D) Limits on Literest Rate Changes

“The interest rate | am required to pay ut the first Change Date will not be gremter than _1 1. 25.9% or less than
5.250 %, Thereaflor, my interost rate w1 never be Increased by more a4 890 % or decrensed by imore than
2000 % onany single Change Date from the mte of Interest | have been paying for the preceding 60 months, My
intorest rate will nevar be grentor tan 252230 %, which s called the "Muximum Rate” nor will it be decreased by
more than 2.0 peicanisge polnts below the Initlal Interest Rate or the Margin, whichever is higher,

(E) Effective Dateal Changes

My new interest tuie with become uffective on ench Chungs Date. [ witl pry the amount of my new monthly pymenl
beginning on the first montiity payment date nfter the Clisnge Date ualtl the mmount of my monthly payment chunges
agnin.

(F) Nottee of Changes

Iie Note Holder wilt dellver or mat' 1o me » notice of any changes in my interest rate and the nmount of my morthly
pagment befors the sffective cate of any<inage. The notice will lnclude lnformation required by low to bu glver me and
algo tho tiths and telephone atmber of a persop-wivo will answor any question { may have regurding the notlce.

BY SIONING BELOW, Borrower nceopts dit agrees (o the termy nnd covennnts contained in this )\djustnble Rule
Balloen Rider.

“ )( a /17/% (Senl)

k , (;T:;:'.p I}M owak L. -Borrower

Vgl

L7 kagina /E/. alukowskd Boprowey

. -
ekl

"”}74?:é¢/ Pa
’W (}/ ] {Settl)
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